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TRUSTERS OF ROLLING LOVING TRUST ) o
2.0, Box 218 )
Kena, OR 87627
Frantoxr
CLAUDE G. BENNER AND LCUISE BENNER
15 BRIMONT AVENUE ’
CARMINEET, ME 04843 L.
Bangficiary

After recording return to: ESCROW NO. MTH3141-45
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TRUET DREDR

THIS TRUST DEED, made on APRIL 21, 1887, between
FRANK ROLLINS ARD DIANE ROLLINS, TRUSTERE3 OF THE ROLLINE LOVING TRUSY , as
Grantor,
FEGRITITLE , a8 Trustee, and
CLAUDE G. BRENNER AND LOUIDE BINNER , or the suxvivor tnereof, as Beneficiary,

. WITHESBETHE:
Grantor irxrevocably grants, bargaing, sells and voaveys to trustes in trust,
gower of sals, the property in RLAATH County, Oregon, described as:

NWifa MW1/4 S¥1/4 OF SRUTION 2 TOWNSHYP 40 SOUTH, RANGE § EAST,

AL, T
WILLAMETTR MERIDIAN, KLAMATHE COUNTY, OREICH

togetber with all and singluny the tegements, heraditamenis and appunicisnces and all-other rights thereunte belonging or jn asywise
rm\‘{l uﬁg heresfter appertaining, and the renis, tssues and profits thoreof and all fixtures now or hevenfter attached to or used in conneciion
with the property.

FOR THE PURPOSE OF SECURING PERPORMANGCE of each agreeinont of granior herein contained and payinent of the sum of
“TWENTY THOUSANDY™ Dodars, wiih {zierest thieceon
accoxding 1o (e tenmns of A promissory noie of even date Retewih, 95 rabic o benghiciary or onder and made payable by grantor, e
final paymeat of principal and interest hereof, if not sooacr paid, to be die snd payable .

‘The daie of moaturity of the Gebt secured by his iastromient is the date, stated above, on wiich the final instaliment of said note
pecomges dog and gayable. :

Ta prosect the seonrity of this trust decd, grontor agreas:

i. To protect, preserve and maintein said properiy in good coadition and repair; 00t to remwove or demoiish any building or im-
provement thereon; aot to commit o7 ;)crmit any wasie of said property. o ) . .

2. To complete or restore promptly and It good workmanliKe rmanner any building or imgrovement which miay be construcied,
damaged or destroyed thercon, and pay when due'all costs incurred therzior. . 1 . .

3. To comply with al! laws, crdinances, regulations, covenieats, conditions and resirictions affecting the propeity: if the beneficiacy
$0 Tequests, 10 join in executing such financing statements pursuant to the Uniform Commercial Code s the beneficiary may require
and to pay for_liling saue in the proper public office or effices, as weill a5 the cost of all lien searches made by filing officers or
searching agencies as may be deemizd desirable by the beneficiary.,

4. To provide and continuotsly maintain wswrance on the buildings now or hemafier eracted on said premises against Ioss or damage
by fire and such other hazards'as the benefisiary may from time 10 time require, in an amount not less than the ful] insurdble valve,
wiitten in companies acceptable to the beneliciary, with loss payable to the latter; ail policies of insurance shalibe delivered 1o e
teneliciary as 500n a5 insured; if grantor shaill fzii for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fificen days prior to the expiration of any policy of mewante now or beresfier ploced on said buildings, the
beaeficiary may procure same at gractor's expense. Tie amount collected under any fire or ather insurance policy may be applied by
bencficiaxy upon any indebiedness secured hereby and in such order as beneficiacy may determine, or aioption of beneficiary the
entire amount 50 colfected, or any pact thereof, may be relvased o grastor. Such 2pplication or release shali not cure or waive any
defoult or notice of defacls hereunder or tnvalidaie suy 2ot dove pursuant to such notics.

5. To kecp sald premises free from condiruction lens and to pay all taxes, asiessruents and other charges that may be levied or
assessed 4pon of against said property hefore any part of such taxes, asssssiments aad other charges become past due or delingoent and
prompily deliver ieceipts therefor o bewsiiciary; sbould the grantor fail 1o make payrent of any iaxes, assessmends, imsurance
prenuums, Hens or other charges payable by granlor, either by divect payment or by providing bencliciry with funds with which to
make such payment, beneliciary may, atils option, mske payiment therecf, and the amount 50 paid, with interest at the rate &t forth
in the note secured hereby, together with obligations described in paregraphs 6 and 7 of this trust deed, shall be added 1o and become
a part of (ze debt secured by this trusi dead, without waiver of any tights arising from breach of any of the covenants bereof ang for
such payments, with interest as aforcsaid, the ‘gro,r{eﬁy hereinbelore described, as well as the grantor, shali be bound 1o the samwe
extent that they zre bound for the payment of the chligation herein described, and all such payments shall be tmmedistely doe and
payable without notice, and the nonpaywent thercol ghall, ai the option of the beneficiazy, render all sums secured by shis trust deed
immediately due and payable and constilute 3 breach of this trust deed,

6. To pay all cosis, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection With or in enforcing this obligation and trustes's and attorney's fees actunlly incurced.

7. Tor appear in and defend any action or progeeding purporing te affect the security rights or powers of beseficiary or trustes; and
in =ny syit, sction or procesding ip which the benchiciaty or trustee muuy appear, faciuding any suit for the foreclosure of this dead,
to pay «l cosis and expenses, including evidence of title "and the beneficiary s or imustee’s altoruay's fees; the amount of attorney's
feas ‘mentioned in this paragraph 7 in all veses shall ba fixed by the wial count and in the event of 2o appeal from any fudgereeat or
decrees of the trial court, grastor further agrces 16 pay such sum as the sppeliate court shall adjudge rezsonzble as the beneficiary's
or trustes's attorney's toes on such appseal.
8t is mutuslly agreed (heis

%, In the cvent that any portion or all of 52id propenty shall be taken under the right of eminent dumain or condemnation, baneficiay
shail have the right, if it &0 elects, to require thst all or any portion of the moniss payadble s compensation for such aking, whick sm

NOTE: The Trust Deed Act provides i shic Trustee hereunder must be oither an attorasy, whe is an sctive meraber of she Oregon
Stale Bar, a bank, trust compasy, or savings and losn asseciation authorized o do business updes the laws of Oregon o the United
States, atitle insuraice company ntherized 1o josurs titie 0 wal property. of this state, its subsidiaries, affiliates, agents or branches,
the Usited States or any agendy &ﬁereef, OF an esorow agent Hoensad ender ORS §96.503 to 895.585.




o exeess of the amount required 1o nay ajl fessaazble ooaes, EXRenses snd atiomey’s fesy aztessanity paidor incurred By 2rEaoT in sach
gmcg&mgs, Shall be paig o fages claty ang appled by it i3t upot: kny such reasinenis L0518 omd expenses uned MRy’ faes,
betk in e trial and sppeliate QUItE, necesganly peid or inmerred by betiadi in such procesdings, and the balanee apolied oo the

indebesdness gecurad anvel ¥i SIG geanfor saieds at ite oW ErgEate, (to'take susk actions snd Crecute such instroments as <hall he
necessacy la ohigdaing sk comBENsRation, promptly upon bensfichary 2 siquest, )

8. Aty titee and from thice 0 tiine Upon Srilten seguest of beocficiary, navment of itg fees and presentation of tig deed 200 the
aote for endorsement (in case of full reconveyances, for cancellotion), witkout sifzoting tha linbility of any person for toe paymen: of
the indebtedmess, trustes may (&) coment (& the ing of aay nwap or plat 6f s2id property; by join in vaating amy eanrmatd o
creaiing any resirictipn thercon; aSc} Join in any subordinztion or othiar dgreemient affocting this deed or the fen 5t d:arg_:- ihereot;
(&} reconvey, withous watanty, all or any past 6t e property. The giautes in any reconveyance imnay be deseribed as the “pe ar
persoas lepiily entitled ikereto,” and the recitals ihereint of any matters or fants shall be conclusive proof of the truthfulness terenf,

Justes s tecs for any of the services mentioned in utis paragraph shall be zot fegs than $3.

i, Upon any defaul by gesptor hereunder, benaficiary may at &y time without netice, either jn person, by agent or by 5 recidver
w be appointed by a coumt, 2nd without regard 1o the adequacy of auy security for the indebtedness tereby sécured, entsy upon and
lake avzsession of sajd propeniy or auy pam thersef, 1 is own DAmE sue or otherwise collect (he rents, issues and profits,
including those past dve an unpaid, sod 3ply the same, less costs and expenses of operation and collection, including reasonazble
aterney  #ezs upse any indehnedness seoired nereby, snd in such order ag beneficiary may determine.

1. The entering upon and taking posseasion of said properiy, the collection of such rents, issues and profits, or the procesds of Ere
and other insuranea polices or compenzation or awards for anv taking or damsge of the property, and the application or sefesse theveof
as aforzsaid, shall nct cure or waive any default or natice of di-feuir herewnder or invalidate a0y act 4ene pursuant to such nyses,

2. Upon defauit by grantor in payitens of any indebiedness secured hereby or in his performance of auy agreemeni hereunder, dme
being of tha essence with respect 10 such pavmernt and/or perfonmance, the benefic may declare all suins ssoured kerehy inmediately
dueand payable. In such an avent the beneficiary a1 his electiog Tugy proceed 1o foreclose this trust deed in o uity 28 4 mortgaze or
gizect the ustes {0 foreciose this trust decd by advectisement and sale” r 13y direct the trustee to pursice any oiher right or wemedy,
either at law orin eguity, which the beﬁeﬂcm:y may have. In the eveni the beneficiary elecis to foreciose y adventisement and safe
the beneficiaty or the trustos shall execute and causz to be recordad Mis written notice of default and his election 2o seli the said
descrived yeal Propenty o satisf Bation secured hereby whercupen the rrustee shali fix thie time ang place of sale, give notice
thiereof as then requized by faw an proceed o bis trust deed in the manner provided in ORS 86.735 1o 85.795.

3. After the rwusiee fas commmenced foreclosure by advertisement and sale, and at any time prior 1o 5 days before the date the
trustee conducts she sale, the {,ramcr or anty other paragh o privileged by OPS 86.753, way cure the defunit or defanlts. If the defml;
cousists of & feijure to pay, when due, sums sscured by the trust deed ch default may be cured by paying the entire amount dus at ke
time of the cure oUwr than such poriion as wanld not then be dus had no defanlt occorred. Any other default that fs capablz of being
cured may be cured by tendering the performance required ander the obligation: or trust deed. In any ease, i addition 1o curing the
default or defaults, the purson effecting the cure shal B2y to the beneficiary all costs and eapenses actually incured in enforcisg the
obligation of ihe trust deed together with trustes’s and atioruey's foes not excceding the amounis provided by law.

147 Otherwise, the sale shall be held os: the date and a the time and place designated in the potice of sale or the time to which seid
sale may e postponed as provided by law. The trustee may sell said property sither in one pareel or in separate parcels and skalt
sell the paces] or parels ai auction to the highest bidder for cash, payable atilie time of sale” Trustee shali deliver to the purchaser
s deed in form as re uired by law conveying the property so 5o d, but without any covenant or WATariy, express or implisd.
The recitals in the deed o &y malters of fact shail be conclusive pioof of the truthfuiness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase af the sule,

15, When tmstas sslis pursuant (o the powets provided herein, trusiee shall apply'the preceeds of sale to ayment of (1} the
cxpenses of sale, including the compensation of (e frustee and 3 reasonable cha:%e by trustee's attorney, (2) 10 the obligation
jecured by the irust deed, (3 to all persons having recorded liens subsequent fo the ti{e Interest of the trustee in the trust deed a3
thelr interesis WAy appear w the order of their priofity and (4) the supaus, if sy, fo the Branior or to his successnr i interest
entitled to such sursins, )

16. Beneficiary may from time to time PUOINT T SILCESSOT OF sucrestors to Fy tustee named herein of to any successor trustes
appointed hereunder,” Upon such appointment, ang without eonveyanes o the seccessor rustes, the fatter shail be veated with alf
ittie, powers and duties conferred Lpon any tasies Bersin camed or appointed lsreunder, Fach such appeltient and substittion shall
be pade by written instroment execiied by bepeficiary, whick, when recorded in the mortgage records of the county or counties i
which the propery is sitnated, shall be conclusive F ¥ of proper appoiniment of ihe successor irustee, )

17. Trastee “accepts this trust when this deed, duly exceuted and ackuowledped is made a public record ze provided by law. Trustee is
5ot obliznted 10 aotify any sarty heretn of peiding sale under any other deed of trust or of any action o- proceeding in which gravtor,
bensficiary o trustes shall gc 2 paity unless such acticn or Groceading is brought by trustes.

The grantoc covenants and agrees 10aid with the beneficiary and the bensficiaty s successor in interest thal the grntor is lawiully
scized in fee simple of the req) propeity and has a valid, unéncurbered title therato and that the Sramor wil warant and forever
defend the same soginst all persons whomsoever,

WARNING: Unless grantar grovides heneficiary with evidence of insuranes covernze as requireG by the contract o lnan
aareemeitt between them, beneticlary mny purcheie insurance at graotor's exgpence o profect Beneliolary's interast,  This
insurance may, Sut feed £6{, alio prolect grasiter's intapest, I the coliateval becomes damaged, the Lovirage purchesed by
heneficiory may not Py wny elilm mads by or azgainst granter, Grantar may later cancel the Coverane by providing esidenes
that gronior has obialneg property coverage elsewbere, Srauter fg mﬁgwséb!e for the cost of nny insuiwence COverage purchesed
by beneficiary, which eost may be gdded to %xmfar's esairact or loan briance, 504t i 5o added, the intevest rate on tite moder-
Iying contract oy lonp wit apply o it The effective dais of coverage muy be the dele grantor's prior coverage tapsed or the dade
Emnmr feliedd o previde proof of teverage,  The covernge hepsf clery purchases way be considersbly more expensive than

2surance gianior might othorwise obtain alone and m{i ot satlsfy any need Sor properiy damage Coversge or any rmandetory
iinbility incurance requireseals imposed by anplicabie liw, J .

‘The graptor warrants that the praceeds of the joan represented by the above doseribed note and this trust deed are:

{a) grimarii ¥ for ziantor's personal, fanily, or bousehald purpotes  INGTICE: Tine ont the warranty that does pot applyl

(b} for an otga ization, or {even if grantor jo 4 natural {r:rson; are for $asmsss or comimercial purposes. .
ihis decd appiies to, invres to the benefit of and Binds all pasties erelo, their heiss, jogatess, devisees, administrators, excouors,

personal representatives, successors, and assigns. The ferm Bencficary shal! mean the &o der and owner, including pledgee, of the
Comradt secured heieby, whether or not named a3 9 beacficiacy herein, »

b1 consimingaibis narigaze, i is understosd that the WoTlgANOr or mongages May be more than one person; that if the CONIEXT 30
fequires, Qe singutar shail be taken to Toesn and ischude the piural _nd that generally all grammatical changes shall he made, sisumed
and imptioed 19 make she provisions hersof apply equally o LeILoFaiions and fo indiviguais,

IN WYINESS WHEME ¥, said gremtor hrus horewntn set hi5 hond the duy and year first ghove writien,
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REQUEST FOR. FULL KECONVEY ANCE (To o e caly. when obligaiions have boen, paid)

, Traslee

The uadeisigned is the legal owner and helder of all indetitedness sorazsd by tie foregoing trust desd. Al sums securedt by the tmse
deed have been fully peid and atizfied, You hershy ave dirsctsd, -on payment toyou of any sume owing to you uoder the torms of the
rust deed or pussuars to statuie, (1o cancel all evidénces of indebtsdness somued My the trusk deed (whick are delivered to you herewits
together with (he trast deed) and to reconvey. without waeranty, ¢ the parties desigoated by tha terms of the trust deed the estate pow
ield by you under the sume. hail reconveyince angd documenis to:

ATED: - 19

e pot lose or destroy this Tragt Deed OR THE NOTE which it secures,
Boih must b2 deliverad to the wustee Sor cancellation befors : s
reeonveyanes will be made, Bensfioiny

UNTY OF KLAMATR: . s,

Amorititles : i ICth
97 10:35 - o'clock A M. and duly 1evordad in Yol M97
¥ortpages o onPage L3060 .

 Berneths G Letsch, County Clerk
/>

by L ?ﬁr/ﬁ'f:é‘éﬁ# : 7‘:}#;44/'




