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DEED OF TRUST

THIS DEED OF TRUST {"Secu wy luswument™} is mude on Aprit 25, 1597

The granwr s STEVEN A, TIPPIN AND REONDA L. TIPPIN, AN ESTATE [N FEE SIMPLE AS TENANTS 8Y TRE
ENTIRETY ’

{“Barrasies").
The trusiee is FIDELTTY NATIONAL TITLE COMPANY (" Trestme™.
The beneficiary is EMERGENT MORTGAGE CORP,, which is orgasiz
and existing under e faws of SOUTH CERGELINA, ) 2049 Whose
address s 56 DLTASTREAM PLAZA SLTIE 182, GRYEENVILLE, 8C 19603 {"Lendar™).

Borrower owes Lender the principal sum of NINETY-TRREE THOUSANT: SEVEN HUNDRED THIRTY-FIVEand 327300
taes (1.8, $93,735.32;.
This debt is evidenced by Borvower's note datzd fhe sarce dzie a3 this Securiiy Instrument {"Note™), which provides for monthly
payments, with the fuli debr, if not paid earlier, due agd payable on May 1, 2012,
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ail rencwals,
CXiensions aud modifeations of the Nose; ¢b) the payment of ali other sums, with interest, advanced under paragraph 7 v protect
the secerity of this Security Instrument: and {&) &= performance of Borrower's covenants and agreements under shis Security
Instrument and the Noe. For this ‘purpase, Beirower imevocably grants snd conveys to Truswee, in wast, with power of sale, iz
toliowing descrived propery located in KIAMATH Cournty, Oregon:

Y
HMonterey T\~
which has the sddeess of 932 MOUGTERE DRIVE
ELAMATHFALLS , Oregon 97603
{"Property Address™);
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TOGETHER WITH 2 e mprovetients now o7 herssfer. eescied an the property, and 2il easeemon. afpuTisnances, and
fixtutes now or hereatir a pavt of e property. Al replaceniznts and addidons shall nlse be covered by ihic Security Instrvmenr, AR of
the foregeing is refarred %0 in diis Security Mstument as the “Propery.”

BORROWER  COVENANTS & Bormwer is lawfully seised of the sstaze bershy conveyed and has the right to gramt and
convey die Property aad tat the Property is urencuwmberad, except for encumbrances of record. Bomrower warraits and wili defsad
generally the dde 1o the Fropsny aguinst off clzirns and desiands, subjest 19 any encumbrances of recer.

THIS SECURITY INSTRUMENT combines unffumm covenants for national use and non-uniform covemant: with Hemied
aviztions by jurisdicton io constinge a urifonm serurity instrument covering real property.

UNIFORM COVENANTS. Dosrower and Lsnder covenant and agree as foilows:

1. Pryment of Principal anl Injevest; Prepayisant and Late Charges. Borrower sall prompily pay when due the principal
of and interest on the debz evidenced by the Note and any arepayment and late chargss Gue wder the Note,

2. Funds for Taxes and fnsurance, Sobiect to applicable law o7 w a written waiver by Lender, Rorrower shail pay o Lender
on the day monthly payments are dus under the Note, uatil e Neote is paid in &), 2 sum ("Funds”} for: (2} yearly taxes and assessments
witicit may attain priority over this Security Instrument as a lien on e Property; (¥) yearly leasehold Payments or ground renis on the
Propesty, if any; (¢} yearly hazard or preperly bswrance premiums; (¢} yearly fiood insurance premivmz, if any; (2} yearly mortgage
insurance premioms, if any; and (D sy swims payable by Borrower (o Lender, in accordsnce with the provisions of paragraph §, in fiey
of the paymem of mosigage instrance premiums, These items are calizd "Bsevow Lems.” Lender may, at any time. coliect and hold Funds
I an amount a0t o exceed the maximum 2nount a lender for a foderally veiated moerigage lean may reguite for Bocrower's escrow
account under the federal Reat Eswie Setlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. Section 2607 e 529,
{"RESPA"), unless snother law that applies 1o the Furds sets 8 lesser amount. if s0, Lender may, at any time, colisct and hold Funds n
an amount nol 0 cxceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current dat2 and rezsonable
estimates of expenditares of future Escrow Iems or otherwise in accordance with applicable law.

The Funds shalf be held in an insiitution whose deposits are insured by 2 tederal agency, instrumentatity, or emtity {including
Lender, if Lerder is such an inskution) o1 in any Federal Home Loan Rank. Lender shall apply the Funds to pay the Escrow fiems.
Lerder may not cherge Rortower for heiding and applying the Funds, annually analyzing the escrow aceount, or veriiyingthe Escrow Heas,
unless Lender pays Borrower interest on the Funds and appiicable law permits Lender 10 make such 2 charge. However, Lender muy
require Borrower 10 pay 2 sne-time charge for 2n independent ceat estats fax seporting servicaused by Lender in conuection wih this loag,
unless applicable taw provides uikerwise. Usiess an agreement ismuade of applicable law reguires intersst fo be paid, Lender shali not be
requived to pay Borrower any interest or camings on the Funds, Borrewer and Lender ey agres in writing, however, (hat interest shali
be paid on the Funds, Lender shall give to Borrower, withou chasge, an annusi accounting of the Funds, showing credits and debits i
he Funds 2nd fhe purgese for which each debit to the Fends was made. The Fords are piedged as additional security for 21 sums secured
By this Security Instrument,

I the Fonds hweld by Lender exceed the amounts permitted to he heid by applicable law, Lender shall aceouss e Borrower tor

wegss Funds in eccordance with the sequirernerts of applicable law. I¥ iz amount of the Funds held by Lemler at any tisie is po

clemt w pay the Escrow hems when due, Lender airy so rtify Sormawer in wiiting, snd. in such casz Borrower shail pay to Lender

Uil Recessary to make up the deficiency. Rorrower shell niske up the deficiency in no more than twelve monthly payments, at
sole discretion.

Upon payment in full of 2l sums sscured by this Security Instrument, Lender shalf promptly refund 1o Borrower any Funds held
by Leader. If, under paragraph 21, Lender shalt acquire or seft ihe Property, Lender, prior so the acquisition or saie of the Property, shal
apply any Funds heid by Lender at the time of acquisition or sale 25 a cradiz against fhe sums scoured by thig Security Instrument.

3. Application of Payments. Usiess epplicabls law provides atherwise, afl pavments seceived by Lender under paragiephs
and 2 shalt be applied: fst, to any prepaymeni charges dus under the Note; sccond, o amounts payuble under paragraph 2; third, to
interest due; fourth, e principal due; and last, to any late charges due under the Mote.

&, Cherges; Lisns. Borrower shali pay all taxes, assessmente, charges, fines and impasitiens atributable to the Properly which
may atain pricriyy over Mis Security lnstearment, and feasehold payments or ground rents, i any, Borrower shall say thess obligzdons in
the maaner provided in parsgraph 2, 0 if not paid in that manner, Botrower shall pay them on time directly to the persen owed payment,
Borrower shal] promptly furnish to Lender all notices of amoutts 10 be paid under this paragraph. If Borrower makes these paymens
directly, Borrower shall prompty furish 1o Lender reczipts evicencing the paymenis.

Borrewer shali prompily discharge 2ay lier which Yas priorily aver this Security Insirument uniess Barrower: (2) sgrees in wiiidng
o e payment of the oniigation secured By ¢he Hen in a manner acceptable w Lander; (B) conicsts in goad faith the Hen by, or defends
agairst enforcemant of M fien in, legal proceedings which inthe Lender's opinion operate o prevent the enivicensent of the lica; or o)
securcs from the Bolisr of the lizn an sgrecmen satisfectory to Lendes subardinating the lien to this Security Insmuens. ¥ Lender
delermines izt any part of the Propenty is subject 10 a Jien which may ziain pricrity over this Security Instrument, Lender may give
Horrowsr 2 notice identifying the Hen, Borrower shall satisiy e ten or wake ong or mors of te potions et forth above within 10 davs of
g1z giviag of notice.

3. Haezrd oy Property Insneanee, Borrowsr shall Neep the Improverments now exisiing or hereafiar erecied on the Pioperty

insured agaiust loss by fire, huzerds fncluded within the serm "extended coverage” 2nd any other hazards, including floods or fowding, for
which Lender requires insurance. This inscrance shall be maiclgined in the amownts and for the periods thar Lender TeQiires. The

msurance sarrier providing the hsurence shall be choses by Borrower subjecr o Lender's approval which shall not be usrexconably
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withheld. If Bavwower fails to mainein covernge described ebove, Lender oy, ot Lender’s option, ohiav oFvevige 1o prosect Lender's
rights it the Propery iy accordunce with pymgraph 7. ) . o

Al insuranee policies and reaewals shall be acoepiable 1 Londer and shadl include a standard wotgage ciswse. Lesder shaid have
ihe right 10 hold she policies and renpwals. ¥ Lender sequires, Borrower shati provegily give o Lender ail coceipts of paid premiums 2nd
rencwal iotices. In ths ovent of foss, Borrowsr shall give prewpr novise o the insurance carrier and Lender. Lender may make proof of
foss if ot made prompily by Borrower.

Uuniess Lender and Borrower oherwise agres in writing, insurance proceeds shall be apytisd to restoration or repair of the
Progewty damaged, ifihe restoraiion or repair is ceopomically feasible and Lender's security is pot lescened, I the restorstion or repair
is not sconcmically %easibie or Lender’s security would be lessened. the insurance proceeds shall be applied © the sums secured by thie
Security Instrament, wheiher or uot then dve, wilh 2ny excess paid (o Borrewer. If Bortower sbandons (e Propenty, or doss not answer
within 35 days 2 notics from Lender thai the insurance carrier has offered oo senle a claim, then Lender may coliect the inserance provesds.
Lender may use the proceeds (o repair ot 18store the Praperty or to pay sums secured by this Seeurity Instrumen, whether 02 tiot then
due. The 30-day period will begin when the notics is given.

Unless Lender and Borrower othierwise agres in writing, any appiication of proceeds o principal shail not extend or pestpone
the due datz of the monthly pavments referred to in paragraphs 1 and 2 or change tae amoum of the paymenis. If vader poragraph 2%
the Property js acquited by Lender, Rorrewer’s right o avy insuranca policies and proceeds resulting from damage o the Property priov
10 the 2eguisition shali pass to Lender to the exten: of e sums sccured b, this Security Insttument immesiately prior io the ACLPISHiOn.

8. Dccupancy, Preservation, Maintenanee and Protection of the Property; Borrower’s Loan Applicstion; Leoseholds.
Borrower shall occupy, establish, and use tie Property as Borrower’s principal residence witkin sixtydays afier the execution of Gis Security
Instrement 2nd shall continue 16 eccupy the Property as Bonewer's principai residence for at least one year afier the daie of oLCUDINCY,
unfess Lender otherwise agrees in writing, which consent shall not be unreasonably withbtield, or unless extenuating circumsiances existwhick
sre deyond Borrower's control. Borrower shall not destroy, damage of impair the Progerty, atlow the Property o dstediorate, or comrdt
waste on the Properly. Borrower shail be in default if 2ny forfeitire action or proceeding, whether civilor crimiral, s begun that
Lender’s good f2i)) judgment cou'd vesult in furfeiture of the Propesly or otherwise wnatenaily impair the lien created by this Secority
Instrument o7 Leader’s sacurity interust, Bosrower may cure such a defzuit and reinstate, a3 provided in paragraph 18, by catsing the action
of procecding i be dismissed with a ruling that, in Lawder's zood faith determination, precindes forfeire of the Borrower's imterest in
the Progerty or othes materia! impairment of the lien crested oy this Security Instrument or Lender’s security interest. Borrower shall aleo
be in default if Borrower, duting the loan application process, gave materiaily false or inaccurate information or siaternentc o Lender (or
fatied to provide Lender with uny material information) in connection with the joan svidenced by the Note, including. but not limitzd to,
reprezentations coticerning Borrower's occupancy of the Property as 2 principal residence. If this Security Instnument is oa u lesscheld,
Borrower shail comply with ali the provisionz of the fease. If Rorrower acguires fee title to the Property, the leasehold and the fee title
shall not merge uniess Lender agzees o the mzrger in wIiing.

7. Protection of Lender’s Rights in e Property. If Borrowsr fails 1o perfonn the covensnis and agreements contained in
this Security Insirument, or there is a Yegal procesding thot may significantly affect Lender's rights in the froperiy (such as a procesding
in bankiupicy, probate, {or condemsaiion or forfeiture or to enfsrce laws or regulations), sther Lendar inay do and pay for whatever is
necessary o prosect the vakie of the Property and Lender's sights in the Property, Leader’s actions may inciude paying any sums secured
by a lien which has priorisy uver this Seausity Instrument, appearing in court, paying reasonadle gttoraeys’ fees and eniering on the Property
10 make repairs. Although Lender may take action snder this paragraph 7, Lender doss not bave 15 do so.

Any amounits dishursed by Lender under this paragraph 7 shali become 2dditional debt of Borrower secuted by this Secority
Instrument. Unless Borrower and Lender agres to other werms of paymeut, tiese amounts shali bear inierest from tie dare of distursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Botrower regquesting payiaent.

3. Mortgage Insurence. Jf Lender recuired morigage insurance 2s 2 condition of making the loun secused by this Securiry
Instrument, Borrower shall pay the premiums required 1o maintain the mengage insuranse in effect. If, for any reason, the morigage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o cbiain COVTrage
substantially equivalent io she mcrtgage insurance previously in effect, st & cosi substantially equivalent © the cost to Borrower of the
mortzage insurance previcusly in efiect, from an alternate morigage insurer approved by Lender. If substaniially equivalent morngage
insurance coverage is no! avaifable, Borrower shall pay to Lesider each month a sum equal 0 one-twelfth of the yeariy mongage insumnes
premivi being paid by Borrower when the insurarce coverage fapsed or cessed (o be in effect. Lender wili zccept, use and retain these
payments a3 » 1oss reserve in Yicw of mongage insuronce. Loss reserve payments may nG longer be reguired, at the option of Lender,
motigags isurance coverage (i the amount and tor the period that Lender requires) provided by an insurer approved by Lendsr sgain
bavomes available and is obiained. Borrower shall pay the premiums sequired te maintain morgage insurance in efface, or 16 provids a
fess veserve, until ihe requirement for wonigage insvrance ends o sccordance with 28y wrilten agreematd beiween Borrower pad Lender
or applicable law,

9. Tospection, Lesder or its agent may make reasonable enteies upen and inspeciions of the Froperiy. Lender shall give
Borrowee aotice at the dme of of prior W an insproticn specifying reasonable cavse for the pspration,

18, Condemuation., The proceeds of any sawacd or chaim for daittsges, direct or consequential, in compection with any
condemnation or ethur taking of zny part of the Property, or for conveyance in Bes of condemnation. are herehy assigned and shail be
paid 1o Lender,
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I G evem of & towl fekidg of the Tropeity, the procesds sheli'be applisd v e sevs secured by this Security Inntromen,
~whether of oot thon e, with oy exzestpnid i forrower. Ja fhe event of 3 pestia) tking of the Froperny iy which the fair markes valee
of the Property immediately before the faxing b equal 10 or grester than e amosas of the sums secured by Mis Security Instrewent
imroedistely fefore the uking, usless Bomovier and Vender vihorwise agren in writing, the smws secuved by this Securizy Lisvument shall
be reduced by the smizent of Gie procesds multiplied by the following fraotion: {2} the total zmount of the sums securcd inunsdiiely
bedore the laking, divided by (b) the fair masket valie of e Property isnediaeely before the taking. Any balance shall be paid w
Borrower. in the event of 2 partial waking of the Property in 'which the Eir muker value of the Propeny immedizisly before die wking

= lessthan the amount of the sums socured immediately before the nking, untess Bocrawer and Lender oiherwise agres in wriing o ubiess
arplicable law otherwise provides, die proceeds shall be apphizd o the sums secured by this Security nstrument whether or ot the st
are ihon

the Pyoperty isabandoped by Borrower, or if, eder uotics by Lender to Berrower that the condemnor offers w0 make an award
or setile a claim for damages, Borrower Gils to respord to Lender within 30 days aRer the date the notics is given, Lender is authorized
1o coflect and apply the procesds, o1 dis option, cither o resinration or repair of the Property ot 1o the sems securad by this Secusity
instrument, whether or not thzn due.

Unless Lender snd Romower otherwise agree in writing, any application of preceeds to prncipal shall not =xtend or pospone
the due date of dhe moathly payments raferred to in paragraphs 1 and 2 or change the amount of sush Layments.,

11. Bsrrower Mot Reieased; Forbearanme By 1eader Not & Waiver, Extension of the time for payment or modification of
amortizase of the sums secured by s Becurity Instruraent sranied by Lender to any successor in interest of Borrower shall not operate
to refease the lability of the original Bomrower or Borrowes’s successors i interest. Lender shall not he required to commeuce procesdings
8ISt Zny Successor in laterest or refuse o extend time for paymant or oiherwise medify amoriization of the sums scenred by this Security
futrament by reason of zny demand mzde by e original Borrowsr or Rorrower's successors in interest, Any forbearance by Lenger in
exercising any right or remedy shal? sot be & waiver of or preclude the exercise of any right or remedy.

2. Sveressors end Assipns Bound: Joint and Set eral Liability: Co-signers. The covenanis and agreements of his Security
Instrumnent shail Sind acd benefit e successors and assigns of Lender and Burrower, sudject o the provisions of parsgraph 17. Borrowsr's
covenants and agresments shadf oe foing and several, Any Boervowvier who co-signs this Security Instrument but does not execute the Note:
{2} is co-signing this Securisy Insmument ealy to mortgage, grunt snd convey that Bosrower’s interest in the Froperty under the terms of
tis Becurhy Instrumens: (b} is net personadly soligatad © pay the sums secuved by this Security Irstrument; and {c1 agrees thas Lender
and any cihier Borrower may agree (o extead, medify, forbesr or make &iry aceommodations with regand 0 the werms of s Securiny
Instrument or the Nete withont that Borrower's consent.

13. Loan Charges. If the loan secured by this Securly Instrument is subject {0 a law which scis mazimum joan charges, and
that daw is finally interpicted so that the interest of ofh et loan charges collented or 16 be collsctes @ connection with the loan exceed the

pernitted Hinits, then: (a) any such Joan charge shali be reduced by the amount necessary (o redecs the charge to the permined limi: and
() any sums aiready collected from Borrower wlich exceeded vermised Yimits willbe refunded to Borrower. Lender may chowas 1 make
this refend by reducing the principal owed under the Noe or by making a direct payment to Boyrower. If a refund reduces principal, the
reduction willbe meated as 3 parsial prepayment without any prepeyment sharge under the Note.

14, MNolices. Any notice to Borrower provided for is this Security Tnstrument shall be given by delivering it or by mailing @ by
first class mail uricss applicable law requires use of another method. The ntosice skalt be direetesd 10 the Property Address or 20y otber
address Borrower designates by notice to Lander. Any notice 1o Lender shall he given by first class nuaif o Lender's address stated herein
or any other addsess Lender designstes by notine (o Rorrower. Any notice providsd for in this Security Instrumeni shal! be deemed 0 have
been given o Borrewsr or Lender when givon as provided in this paragraph.

i5. Governing Law: Beverabiilty. This Secovity Istrument shalf be gaverned by federal law and tie law of the josisdiceion
n which the Proparty is located. o the ovent that any provisien or claase of this Security Fustrument or the Note confiicts with zpplicablz
law, such contlics shall pot affict orher provisions of s Szcurity Instrument or the Note waich can b givan effect withow: the conflicting
provision, To this end e provisions of this Hecurity fastrument and ire Noie sre declared to be severshie,

16, Borrower’s{Cegy. Bostower shall be fivew oue confenmed copy of the Note and of this Security Instrument.

17. Trausier of the Froperty or o Benefictal Interes in Borrewer. I ol or any part of the Propenty or any imerest in it
5 sold or ansferred (o if a bereficial intevest in Barrewer is sofd or transferred and Borrower i not a natural peesen} wiihous Lender's
prior writt*n consent, Lander may, st its option, tequire immediate payment in full of alf sums secured by this Security inerument.

lowaver, this optien thalf not be exercised By Lender if oxereise is profibited by federal faw as of the date of s Security Instrument.

¥ Lender exorcises this option, Lauder shalt give Borroswer matice of accelcration. The patice shall provide a pericsd of not less
than 30 days from the dase the notice is dolivered or mailed within whick Borrowsr must pay all sums secured by this Sesurity Insrument.
If Borrower fails 1o pay these sums prior to the expiration of this poricd, Lender may invoks any remedies permitted by thiz Secerity
lestrumeni without furdier notice or demangd on Borrower.

18, Borrower'siight (o Reinsiste. I Yorrower meats cetiain conditions, Borrower shail have the right 1 have enforcement
of this Securisy instrument discontineed at any time prios te the varlier of: (@) § days (o7 such other peried as applicable b may specy
for reinstatement) hefere safe of the Property pursuant w sny power of sate contained in this Security Insmumens; or G eiry of 3
Judgment enforcing this Securty Instrument. Those conditions are that Barrnwer: (2) pays Leodar all susas which tren would be due waior
this Szcuriey Bistrureent aod the Note as if no accaleration orcurred; () cures any defauli of any oiber covenanrs or agreemenis; (€} paye
alf expenses incurezd in enilvecing this Serurity Butvument, inchiding, bt not tinies o, asenadle anorseys’ fees: and () takies swch
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2ction 2s Leader sy rensonahly oquire w sisure tat the Ben of tis Security Insivsment, Lendar’s rights in the Property ang Borrower's
obligation e pay e sums sesured by s Securiiy Insprumens shali continee” unchanged. Upon seinstamement by Bomower, this Serurity
Ipsquiners wnd e ebligetions scoured hivehy stisll rermain fully ciiecnve as if 00 2cuslerstion hag occuresd. However, this tight 1o rainstate
shail not apply i the =ase of scceluration under pamgreph 17,

19, Sake of Nole; Change of Loan Servicer, The Now o7 a parial inierst & the Rose (fogether with s Securiy hainaentd
snay be soid ane ot mote tmes without prior velite to Batrower. A sabe may reauit in g change in the entity fnown &g the "Lozn Seivicer™)
that collects wontfity paymsents due under the Nox and (iis Sscurity Insrument. There alse may be onz of more changes of the Loan
Servicar unzelated 19 2 rale of Sz Note. If Grere s a change of the Losn Servicer, Borrower witihe given wrillen notice of the change &
accordance with paragrenh i4 sbove and spplicable faw. The notice wilistate tha name and address of the new Loun Servicer and die
address to which paysments should be wade. The notice will slse comain any oiher mfonmation required by applicable law.

26, Hazordons Subhstanees. Borower shell not cause or permit the presence. use. disposal, storege, or weleass of any
Hazardous Substantes om or i the Propery. Bermower shall nat do, ner allew anyone else to do, anvthing affecting the Propesty that is
in violation of any Environment2] Law, The preceding rwo senicnses shali not apply t the presence, use, or storage on the Propeny of
smalt quantiies of Hazardows Substancey that are generally recognized 1o be upproprizie 10 pormal residential uses and to maintennnce
of the Fropany.

Borrower shaif prompily give Lender writien notice of any investigation, claim, demand, lawsuil or other aciion by eay
poverninental or togulaiory ageney 0f privaie pary iwvolving the Property and eny Hazardous Substance or Environmenta! Law of which
Torrawer bas actua! knawledge. If Borrower Jears, or is notifisd by any governmenial or regulaiory autority, Gat 2ny removal ©
rerrediztion of any Hazardous Substence afecting the Progerty s nagessary, Borrower shail prompilly ke ail necessary rewmedia! :
iy socerdance with Eovironmenisl Law.

As used in ihis paragraph 20, "Hazardous Substances” ase those substances defimed as toxic or hazardous subsiances Ly
Environments] Luw and the following substances: gasoline, ksrosene, other fiammable or wxic petroleum producis, toxic pesticides and
terbicides, volatile solvents, materials contzining asbestos or fornaidehiyde, and radioactive materisis. As used in this parsgraph 206,
“Eavironmental Law” means federal laws and laws of the jurisdiction wiere the Properly is Iocated thai relatz to health, safesy or
environmenta} proteciion.

HON-UNIFORM  COVEMANTS. Borower 2nd Lender futher covenant and agree as foifows:

21. Acceleration; Remedics, Lender shall give aotice to Borrower prior @ aceeleration following Borrowser’s breash
of any covenzsnt or agreement in this Security instrument {but sot prior to asceieration snder paregraph 17 unles applicable
taw provides vtherwise). The netice shall specify: (a) the default; () the action requived te cure ¢he defauliz () 2 date, not fess
than 30 days from the date the notice Is given ta Berrower, by which the defeult must be cered; and (dj that failure to cvve the
defanit on ot befors the date specified i the notice may reswlt in acceleration of the sums seesved by this Seeurity Istrament
asd sale of the Property. The notice she?l further tnform Borrower of the right to reinstate after avceleration and he right to
Griug a cobrt action o assert the nop-cwistence of & defzult or sny other defense of Borzower to acceleration and sale, ¥ the
defunlt iz not cured on or before the dade spevified in Hie notice, Lepder, at i3 opilon, may require immediate payoentin full
of 25 sime secures Ly this Security Instrumscat without further demand and may iuvoke the power of sale and any other
remmedies peomitied by applicable law. Lender shall be entitiod to collect all expenses incyvred in pursaing the remedies provided
in this paragraph 21, including, bul oot Bmited to, reasonable attorneys’ {ees ond costs of title evidense,

1f Lender invokes the power of sale, Lender shall execute or cause Trustee to cxecute wriiten notice of the securvence
of an event of default and of Lender’s elsction to cause the Property t5 be soid sud shall cause such sotics fo be recordedin
each county ip which any part of the Property is lgested. Lender or Trustee shall give notice of sale in the mannstc presevibed
by apphicable law 1o Barrower and io other persons preserived by sppliesble law. Atter the time reguired by npplicable law,
Teustee, withest domend on Rorrower,shal] sei! the Froperty at pubMe auction to the highest bidder at the tne and place ard
under the terms designated Ia the notice of sale in one or more parcels and In any order Trustee determines. Trustee may
posipone sule of ait or gny parvel of the Property by public anusuncemnent gt the lime s place of sny previousty scheduied
sale. Lender or its designes may purchiese the Property st any ssie.

Trusice sheil deliver to the puichaser Trusiee’s deed conveying the Froperty without any covenapt o wurrly,
expressed or implied. The recitals in the Trustee’s deed thall be prims Secle evidence of the trath of the siatements mrte
shorein. Trustee shali apply the proceads of the sale dn the followlng order: {21 to sl expenszs of the ssle, including, but not
Ernited to, reasonable Trustee's and sttorneys’ fues; () 1o all sums ssonyed by thiz Security Indtrumcnt; snd (&) any excess 19
the person or persens legally entitied % it

22, Reconveysnee. Opon paymeant of oll sums secwed by Biis Sevurity Tstroment, Lender sheli request Trustee to recoavey
the Propesty and shall surrender this Necuriy Insmuneat w«d all nowes avidercing debt securnd by this Seceriy Instreinent 16 Trustee.
Trusice shall reconvey the Propenty without warranty and widow charge 10 the persen oF porsons legally entithed o & Swh prrsen o
persons shall pay any recordaticn costs.

23, Substiute Trosiee, Lender muy, fron ime 10 fime, tamove Trusice and 2ppoidt 2 SUCCEsSOr Wustes 16 a¥ Truwze
appoinid hereunder, Withowi conveyanee o the Property, the successov trustse shall succeed 20 all the tile, power and duiies canferved
upon Trustes herein and by applicable faw.
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24, Adorveys’ Foes, Aswsed in s Seorky Bestrarint

swarded by an appalinee coun,

I35, Ridurs te this Security Tustewinest. 3 OIS OF 676 Fibess bee crecwwd Sy Rerrowsr ang reotded gesher with deis
Security Dngtnmenr, e covenant and BEFESMents of ach such rider shall bo wcomporsted wor and shall amend and supplamany e
Covenants and agroements of this Securhy Instrumens 2s i the rider(s) wora o pass of this Security Insirument

flherk applicable boxjes)

Adinstable Bate Rider } Condominiwen Rider I} -4 Family Rider

sraguated Peysient Rider ! Pisnned Unit Dewveiopment Rider [ 1 Biweskly Payment Rider
id 1 Raie Improvement Fider {1}

Secand Heme Rider
) Oiberds) {specify] RIGER

BY SIGNING BELOW, Ssirowsr accepds and agrees to the terms and

covenants conained in this Security Instremen: s in zay
ridesis) sxecuted by Betrower and recorded with it

Witnasses:

SYATE OF OREGOR, KLAMATH County s

On this 25thiay o¢ __ Apxil + 129 Tpersonatly appeared tie above named
STEVIN &. TIFFIV 3ad BHORDA L. 21ep

cknowledged the forspoing to ke thair

ER AR -

My commissing expires: March 23, 2002

SRR ot
S, GFRIGAL 88aL .
! NOTARY PIVLIS . GREGOR - - oy e
Z GUAAISSINE N0, Gadose ‘—?ﬁ;fggéf;»; oA /_.;;z:.r o
iy LOMMISSICH BRBISES pantu 5] By 4
WAM&%@ Mosery Public for Gregon

trivmten was prepared by: JUDY CHALKER ot Emergent Morteage Corp. 6 P,

Belore Me:

O Bont 448 @ Greensife, SC 29582
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RIDER

Rider, dated the I3k day of Apsit, 1997, amends the Motgage of even date by und besween
TIFIN AND RUDNDA L. TIPPIN, AN BSTATE IV PEE SIMPLE AS TENANTS BY THE

Borrower,
and EMERGBEMT MORTOAGE CORP., organized and existing under the laws of the State of SOQUTH
CAROLINA, the Lender, as follows:

The setond nusbered paragroph, parsgraph 2, is deleted in its entirely.
he third numbered parsgraph, pasagraph 3, cntiled "Application of Payments” is arpended
¢ 1ead as follewa:

"Unless applicable law provides otherwise, all payments received by Lender under paragraph one (1)
shadi ke apoired: firsi, o interest due; second, to principal due; third, 10 suy late chargss due under the nole
and kast, to any other costs advaaced by Lender as allowed under the terms of this Morigage.”

1IN AGREEMENT THERECF, VYwehave placed noy/owr hendi(s) and scai{s) this day of &yrit 25, 1587

i ‘
H <

TN i
}' ~. IR YN
..3‘;{5_' CNERAL (A SR A

{Seal)

STATE OF CREGON
COUNTY ©F Rlamath FROBATE

I Dzwn L. Keh! , Motary Public, do hereby certify that the within
named borower(s) personally appeared beforz me and as ihe Borrower(s) act and deed, gid siga, &

A1, o

deliver tis within written Rider.

Wiingss my band and szal;

Notary Public for  Qregon

My Comaission Expires:

: SN TN A
CFFICIRL 321
DAWN L HARL
HOTARY PUBLIS - ORERON
COMMISSION MO 0%58
SSISSICH EXPINES MARCH 23, 2053
22 0 L AT Lo S 2
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