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{Sguce Abtove This Line For Recording Dawl

fE ST

DEED OF TRUST

THIS DEED OF TRUST is wmade titls 25¢h day of April, 1597, nnong the Gramor,
STEVEN A, TIFFIN AND RIIONDA L. TIVPIN , AS BRTATY IV FEE SIMPLY AS TENANTS BY THE SNTIMRETY
: (hersin "Borrower”,
FIDELITY NATIONALTIILE COMPANY (herein "Trustee™), znd the Beneliciary,
EMERGENT MOKTGAGE CORR., a corporation organized amd
existing under the laws af,
whose address is 36 DATASTREAM PLAZA SUITE 201, GREENVILLE,SC 29502

“Lander™.

(herein

BORROWER, inconsideration of the indebtedoe seited and the wust hercin created, frrevocably grants and conveys

o Trustee, in trust, with powsr of sale, the § & yropesty located ia e County of KLAMATE,
Siate of Uregon:

B ‘Qr".,_\
Monteyey WA
6012 ARNEEREY DRIVE
KLAMATEFALLS, OREGON 975803
{hesein "Propariy Address™s;

TOGETHER  with all the improvemexs now or herenfior erecizd on the property, and ail easements, rights, appurenances,
and rents {sunject however to the righis and authoerities given hietein 10 Lender to coliest and apply such rents), 2} of which shall
e desmed o0 be and remain g part of the propesty covered by this Deed of Trusy; and 2l of the foregoing, 1wgether with said
propeny {or e lezschold estate if this Deed of Trust is on s leasshold) are hereinalier referred o as the "Fropesty™;

TGO SECURE to Lender the repayment of the fndebtadness evidenced by Bocrower's note dated April 28, 1557
and extensions and renswals thereof (nerein "Notwe"}, in the principal sum of U.8. $54,466.85.
with interest thereon, providing for menthly instaliments of priscipal and interest, wiih the bolance of the indebtednass, it nut
sooner paid, due and payable on May 1, 2013;
the payment of ail other sums, with interest thereon, advanced in sccordance herewith o protect the securizy of this Deed of
‘Trust; apd the performance of the covenants and agreements of Borrower herein contained.

Borrower coverants that Borrower is lawfully seised of the csizte hereby conveyed and has the tight to prant aud convey the
Property and that the Propenty isunencumbered, except for encinchrances of record. Borrower covenamts that Borrower wareanis
and will defend generally the title w the Property against ali claims and demands, subject o encumbrances of record.

UNIFORM COVENANTS, Domrower and Leader covenant and agree as follows:

L. Paymeni of Principal and Unterest. Bowvower shali piomptly puy when due the principal and imeresi indebisduess
evidenced by the Note and late charges as provided in the Note,

2. Funds for Toxes and Tnsorance. Subject to appiicable faw of a written waiver by Lender, Borrower shali pay to Lender

the day monthly payments of principal and interest are payable under the Mote, until the Note is paid in foll, a sum (herein

unds”) equal to one-iwelfth of the yeacly taxes and assessmenis (ncluding condominium and pleoned unit development

, Hany, plus one-teelfth

of yearly premium instaliments for hazard inssrance, plus one-twellth of yearly premivm installmenss for morpage inssrance, if

any, all as rzasensbiy estimated indiiafly aud from Gme io dme by Lender on the basic of assessinents and bills aud reasonnble

sathnates theseof, Borrower shall not be obligaied o make such poyraents of Funds to Lender to the extent that Borrower makes
such payments (o the Lolder of a prior mongage or deed of fust if such holder s an instiutional lender.

ms, I, Bormrosvee™sy Inisigiy




1 Borcowsr ays Fuads 30 Landdr, the Fonds el be 105 3 5 indtention “the deposis or acovarss of wwhich are Bumred
or guaranieed by a fedoral or sz agoncy (inchding Lewder i Lerder-is wich an bustiestion). Lender shait spely the Fonis w
pay seid taxes, assessments, insrace promiwpe s6d grotnd et Lendsr may nict charge for so bolding aud spplying the Funds,
analyzing said account or verifving nad compiling sal8 assssments sid bills, unless Leader pays Berrower interest on the Fends
ad applicable law permits Lender o make such 2 charge. Borrower and Leader may agree in wrliing at the time of exscution
of this Deed of Trust dat interest oo the Funds shail be paid to Horeewer, ang rafess such agrzesnent is made or gpplicadle law
reguires such inievses 1o be paid, Lender shall not be sequired 16 pay Borrower any Imsrest or earning; on the Funds, jeader
shell give © Hortower, withowt chazga, en annual accowaiing of the Funds showing cradits and debits w0 the Funds and e
purpese for which each debit to *he Funds was niade. The Funds are pledged as adaitional security for the suns secured vy this
Deed of Trust,

if the amount of the Funds held by Lender, togsther with the fistuse moninly installments of Funds payabis pricr s (b duc
dates of taxes, assessmenis, insurance premivms and grovnd rents, shall azceed the amount required (o pay said taxos, assassments,
insurance premiums and ground rents as they fal due, suck excess shall be, a1 Rorrower’s optisn, either prowpily repaid fo
Borrower o credited © Botrower on wenthly insallmems of Fupds. 1€ the amount of the Fur s held by Lender shall not e
sufficient i pay tases, assessments, insurance prertiums and grovad rents as they fall due, Borrower shall pay to Lender any
amount necessary to wmake up the deficiency in one o1 mwore paymenrs as Lender may require.

Upen paymest in full of 2if stms sscured by this Deed of Trast, Lender shall prompily sefund to Borrower asy Funds held
by Leader. If, under paragraph 17 hereof die Property is cold or the Proporty is otherwiss acquired by Lender, Lender shell appiy,
no later than imwmediately prior 0 e sale of the Propeny or i acguisition by Lender, any Funds held by Lender at the time of
application as a credit agninst (e sumis secured by this Deed of Tt

3. Application of Payments. Unless applicable law provides oterwise, ali paymeats veceived by Lender under the Note and
paragraphis 1and 2 hereof shail be appiied by Lender first in payment of amonnts payable to Lender by Borrower under paragraph
2 hereat, then to intrest payable on the Mote, and then o the prisvipal of the Nota,

4. Priov Morigages and Deeds of Trust; Charges; Liens. Sorzower shalt perform il of Bormowsr's obligations under any
mostgage, dead of st or other security agresment with 2 lies which has a priority over this Deed of Trust, inclucing Eorrower's
covenants to make paymenis when dus. Bomrower shall pay or canse to be paid all taxes, assessments, and other charges, fioes
and impositions atributable o the Property which may atain priosity over this Deed of Trust, and leasehold payments or ground
rents, if apy.

5. Hazard Insursmee. Torrower shall kesp the Smorovemente now existing or hereafier erected on the Property insuced
against loss by fire. hazards incloded within the tevin "exsended coverage,” and such otier hazards us Lender may reguire and in
sush amounts and for such perieds as Lender may vequisa.

The insurance carrisr providing the insurance shall be chosas by Borrower subjoct to appreval by Lender; provided, that sach
appicval shall not be wnreasonably withheld, Allinsurance policies and renswals thereof shall be in 2 form acceptable ¥ Lender
and shali include a standard morigage efause in favor of and in a form accepiable o Londer. Lender shall have the right i hold

ie policies and ropewals thereo!, subject to the terms of any morigage, deed of wost or other security agreement with 2 ben waich
hias priority over this Deed of Trust.

In the event of loss, Borrower shalf give prompt notice 0 the instrance carrier and Lender. Lender may make proof of loss
¥ not made promptly by Berrower.

I the Property is chandoned by Borrower, ot if Bortower fadisto fespond to Lender within 36 days from e date notice 5s
waiied by Lender to Borcower that the insurance carrier offers w settle 2 claim fos insutance benefits, Lender is avithonzed to
coflect and apply the inswrance preceads st Lendar's option sither o restorstion of Tepair of the Property or (o the sums secured
by this Deed of Trust.

6. Preservation and Mainferauce of Property; Leaseholds; Condomintums; Flacned Unis Developments. Borrower shall
keep the Property in good repaie 2nd shall no! commis waste or permit impairment or deierioraticn of the Property and shall
comply with the provisions of any lease if this Deed of Trust is on s leasshold. If this Desd of Trust is on & unit in 2
condominium or a plannad unit deveiopment, Borvower shali perform all of Borrower’s obligations umder the declaraticn or
rovenants creating or governing iz condominium cr planned unit developinent, the by-laws and regulations of the condaminium
or pianmed unir development, and constiuent docursents.

7. Protection of Lender's Security. If Bovrower fails i perform the covenants and agreements contained in this Desd of
Trust, or if any action or proceeding is commenced which materially affeces Lender's interest in the Froperty, then Lender, 2t
Lendes’s option, upon notice 1o Borrower, may make such appearances, dishurse such sums, including ressonable atoraey’s fees,
and ke such action ay is recessary to protest Lender’s interest. if Lender tequired mortgage insuranee as a condition of making
the loan sccured by this Deed of Trust, Borrower shali pay the premiuins required to maintain such insurance in effect uutil such
time a3 the requiremert for such insurance terminates i accordsnce with Borrower's and Lender’s written agreement or applicable
faw.

Any amounts Jdishursed by Lender pursuaat to this paragraph 7, with intevest thereon, at the Note rate, shali become

ddttional indedtedness of Borrower secured by this Deed of Trust. Unless Romrower and Lender agree o other terms of
payment, such amouns shall b2 payable vpon notice from Lendst 1o Borrower requesting payment shereof. Nothing contained
in this prragraph 7 shail requive Lender to incur any cxpense of lake any action Gereunder,

8. Taspection, Lender may make or couse 1o be maide reasonable entrics upon and inspections of the Property, provided tha
Lender give Borrowar notice prior 1o any sech insgection specifying reasonable causs therefor related to Lender’s imerest in the
Properyy.

. Condemnation. The proceeds of any award or clhaim for damages, divect or consequential, in conacclion with any
condamuation of other toking of the Froperty, or part thersof, or for copveyance in lien of condemnation, are bereby assigned
and shall be paid to Lender, subject (o the terms of any morigage, deed of trust or other security agreement with a ben which
has priority over this Deed of Trust.

3. Borrower Not Reluesed; Forbearsuce Ry Lemder Not &« Waiver. Extension of fhe time for paymeni or modification of
zmortzation of the sums secured by this Desd of Trust prasted by Leader 0 any successor in interest of Rosrower shail cot
opzraie io release, in any mamier, the Hability of the orlginal Bomrower and Borrower’s sucoessors in interest. Lender shali ot
be requirsd o commence procesdings againw mh swscessor o refuse o extend dme for payment or otwerwine modily
amertization of the sums secured by this Deed of Trust by re2t00 of any demard made by the original Borrowsr avd Borvewer's
suCCessors in interest, Any forbearsnce by Lender ia exercizing any vighi or remedy hepsinder, or olizowios sfordad ty spplicabiz
Taw, shal 20t be 2 waiver of or prechude e exerclze of apy waeh tight ov remady.
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11, Ssocessars and Assigns Bousel; Jolet asd Ssveral Lishilly; Coslgners. The coverants and agrestniois e Comtined
shatl bind, and the rights hereunder shadl inure to, the respeciive sucerssors and assigns of Lender and Borrower, sbiest w the
privisions of paragsanh 16 hereof. Ali covenanis and sgreements of ermzeer @il be joint and several. Any Bomower who oo
signs tais Deed of Trusy, but does noi exscuts the Note, (6} I co-signing s Deed of Trust oaly (w0 grani and couvey that
Burrower’s intorest in the Property to Trumwe under the terms of this Desd of Trust, () is not personatly Yiable on the Mok o
under this Deed of Trust, and (0} agises that Lender and any ofher Borrower hercunder may agree o exiend, madify, forbeas,
5t make any other accomenedations with regard to the terms of thiz Deed of Trust or i Mete, without thai Borrower's consert
and without releasing that Borrower or modifyieg this Dond of Trust ss to that Bomower's interest in the Propesty.

12, Nofice. Except for aay notice reguived wnder applicable law e be given in another manner, () any natice v Borrower
pravided for in this Deed of Trust shali be given by delivering it or by mailing such notice by certificd mail addressed 1o Borrower
at the Propersy Address or st such other zddress as Borrower may designate by notice to Leader as provided hereir, and {b) any
aotice to Lender shall bz given by certified mail to Lender's address siated herein or to such other address as Lendzr ruay
desipnate by notice to Borrower as provided berein.  Any notice provided for in this Deed of Trust shall be deemed to have been
given ta Borrower or Lender when given in the manner gesignated hersin.

13. Governing Law; Severability. The siate and toca! laws appiisable w ihis Deed of Trust shall be the taws of the jurisdiction
in which the Properly is located. The foregoing sordence shall nov limit the applicability of federal law to this Deed of Trust.
In the event that zny provision or clausc of this Deed of Trust or the Note confiicts with applicable law, such conflict shali not
affect other provisions of this Deed of Twust o the Note which can be given effect withont the conflicting provision, 2ad 10 this
end the provisions of this Deed of Trust and the Now are declred o be severable. As used herein, "costs,” "expenses” amd
“atiorneys’ fees” include all sums o ifie extent nor prohibited by applicable jaw or timited herein.

14, Borrower’s Copy. Boreower shall be furnished a conformed eopy of ihe Nois and of this Deed of Tinst 3t the tme of

seention or afet recordaton bereof.

15. Hehabilitation Losm Agreement, Borrower shnil fulfil! ail of Borrowes’s ebiigations under any home rehabilitztion,
improvement, repzir, or other loan agreement wWhich Borrower cniers into with Lender. Lender, at Lender's optiva, may require
Bortower 10 sxecuts sud deliver to Lender, in a form acceplable to Leader, an assignwent of any rights, claims or defenses which
Borrowsr may havs sgainst parties who supply labor, materials o services in connection with tmprovements made 1o the Progerty.

16, Transier of the Preperty o & Beneficinl Interes: du Borvower. If 2ll or any part of the Property or any inderest n it is
sold or transferred for if a beneficial intsrest in Borrower is sold or trsusferred and Bomower is not 2 amural person) without

ender’s pricr wriken consent, Lendor may, 8t iis opticn, require immediate payment in full of ail sums secvred by this Desd of
Trass, However, this option shall not be exercized by Lender if excreise is prohibited by federal law as of the dare of ihis Deed
CTrust.

¢ Lander exercises this option, Lender shail give Burrower notice of seceleration. The notice shail provide a period of not
Iess than 30 days from the Jare fhe notice is delivered or mailed within which Borrower must pay 3l sums secured by this Deed
of Trust. If Borrower failso pay these swms prior t the expiration of thiz periad, Leader may invoke any remedies permitted
by this Deed of Trust withont further uotice or deinand on Borrower.

NON-UNIFOM COVENANTS. Borrower and Lender furiber covenent and agree as follows:

17. Accelorativn; Rewedies, Xxeept as provided in peragraph 16 bereof, upon Borvewer's breeck of any covenant o
agreement of Borrowerin this Beed of Trust, inciuding the covenants to pay when due any sams secared by tis Dred of Trust,
Lender, prior to coceteration shail give notice to Barvower as provided in paragraph 12 heceof specifying: (1) the breach; (3)
the action yenuired (o cive such breach; (3) o date, ot less thon 1D days from the date the notice is maited is Borrower, by
which such bresch must be cured: and (4) toat fallure to cure soch breach on or before the dete specified in the notlce muy
result in scceloration of the sums secured by this Dead of Trust nad sale of the Property. The notice shall further inform
Borrower of the vight Lo reinstate after roceleration and (he vight ¢o bring @ cowri setlon 1o 23ser? the nopexistence of u defoult
or any other fefoase of Borrower to accelerstion and sale. W ihe breach is not cured on or before the date specified in the
notive, Lender, ot Lander’soption, inay declar alf of the suis seeired by this Deed of Trust e be immedintely due snd payable
without furiher demand and may inveke e power af sale sud any other remedies permitted by appliceble law. Topder shall
2o entided to colleet all Tensonable costs and expenses incurred in pursuing the remedies provided in this varegraph 17,
tncluding, but wot {baited o, ressenalie attorneys’ fees,

I Lender invekes the power of sale, Lender shall execate or cause Trusiee 10 execule a written uotice of the coautrance
of ant event of defauit snd Lender's election o cause the Property to be sold and sheil cavse such notics to be recordedin esch
county it which the Property or some part thereof Is loeated. Lender or Trustee shali give notice of sale ir the maoner
preseribed by spplicable law to Bocrower and to the otier pRrsuns presevibed by applicsble law. After the lzpse of such time
as may be reguiret by applicable law, Trustee, without domand on Borrower, stall sell the Property at public auction to the
highest bidder at the time and piace and uader the terme Gestemated In the notive of safe in one or more parcels and in soch
order as Truslee may deiermine, Trustee may postpene sale of ali or uny parcel of the Properiy by public snnouncement st
ths time and place of any previousiy scheduled ssle. Lender or Lender’s designee may purchase the Froperty s any sak.

Trustee shali deifver to the purchaser Trustee's deed conveying the Property so sold without any covenant or warrany,
expressed or implied. The vecitels in the Trustee’s deed shall be primz facie evidence of the truth of the statemenis minde
therein. Trustee shall apply the proceeds of tho sale in the Tellowing ordev: (a) to 2l reasonable costs aod expenss of the wake,
incliuding, but net imited {o, reasonable Trustee's rnd sttorneys’ fees sud costs of title evidence; () 1o &l sums secured by this
Deed of Trast; and (o) the excess, if any, to the person or persens legally entitled thereto. .

18, Bovrowsr s Right to Relustate. Novwithstanding Lender’s acceleration of the sums secured by this Deed of Trust due
o Borrower’s bresch, Borrower shall have e right to huve aay procecdings begun by Lender to enfarce this Deed of Trust
discontinued at any thue prior to the sarler to wocuz of ) the fifth day before sale of the Properly pursuant 19 the power of sale
contained in tis Deed of Trust or (i) entry of 4 judgment snforcing this Deed of Trust if: (a) Borrower pays Lender all sums
which woulid be then dus under this Deed of Trust awd the Note had so acceleration ocourred; (®) Rorzower cures all broaches
of z2ny other covemants or agteements of Borrowst contained in this Deed of Trust; {c) Borrower pays all reasepable eapenses
incusted by Lender and Trustee in enforcing ihe covesiants and agroinents of Borvower conwined in this Dead of Trus, and in
enfreing Lander's and Trosies's nemedies ws provided i parigraph 17 haveal] incloding, ot ot Hemited e, reaevablie stommys’
fees; and () Borrower takes such sotion a2 Leades way ressonebly reguire o sssure that fe lien of this Dwed of Frust, Lander's
intevest in the Property and Borrower's oldiystion to pay e sums setuged by this Deed of Trust shall continge unimpained.
Upon such paymsnt and cure by Borrower, this Deed of Trust and te obliguions secwied hereby shall cespain in fiell foree and
effect as if no accelzration had occurred.

19, Assigoment of Ronts; Appeintment of Recelver; ander in Possession.  As additional scourity borawmdes, Borrower
hereby assigns 1o Lander the rents of the Propeity, provided dat Borrowes shall, prior 1o aceeleration voder paragraph 17 bereo!
or absndonment of the Propesty, have the right o coliect and retain such rents &5 ey become die and payabis.

! : i
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" _!?'_;‘;'zcci" ot ébg..dg:niﬁésxéﬁ of :&é;?r@s:;y, Lesder, in person, By 2500 5T by judicially
®

Upon sowelevation upder panags 3
appointed receiver shafl be eutiled W ertsy whon, ks possession of and mansge e Property and to collect Ge renws of the
Property including tost pest duc. Al rents coibected by Lender of the receiver shall be applied first 10 payment of the cosis of
mansgement of the Propesty angd selectivn of rents, incloding, but not lnuited to, recsiver’s foes, proanums on receiver's bonds
and reasonubic aftoresys’ foas, aad then o the mams s:xcured oy ihis Deed of Trust, Lewder and the receiver shall be lisble to
sccount only for teose rents acinshy raceived,

28, Recouveyasce. Upon payment of ali sumas seutired by this Deed of Trust, Lender shall request Trustse to reconvey the
Propersy and shail surcender this Deed of Trust and afi notey ovidencing indebiedness secured by this Deed of Trust o Trustse.
Trustce shall reconvey the Proparty withows warranty and withoot charge o the person or persons logaily entitled theretn. Such
person or persuns shall pay ali costs of recordation, if uny.

21. Subsiituie Treatee, In accordancs with applicable faw, Lender may from dme (o time remove Trustee and sppoint 2
successor irustee tu any Frustes appoinicd hereunder. Without conveyarce of the Property, the successor trustee shail sueorad
te all the titic, powee and dutics copfarred vpon the Trustce herein and by applicable law.

& Use of the Propeety. The Property Is ot currertly used for sgricultural, imber or grazing purposss.

33, Atorneys’ Foos, Asused in this Desd of Trast and in the Nole, "siorneys’ fees” shall include aitorncys® “eas, i any, whick

shall be awarded Dy an appeilate court,

gt
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PEQUEST FOR NOTICE OF DEFAULY
ANTF FORECULOSURE UNDER SUPERIOR
MORTGAGES OR DEELRS OF TRUST

Sorvower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lea which bas pricrity

cver this Deed of Trust to give Notice to Lender, at Leader’s address set forth on page ene of this Deed of Teus, of any defauls
vader the superior encombrance und of any sale or otier foreckisers action.

I CWITNESS WHEREOF, Borrower tas executed this Deed of Trust.

~
Y o A

J I o 7N I8
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A oy e LEDORAN DD s
A I

STEVEN A.TRPIN /7 ‘ Botrower REONDA L. TIPPIN Botrower

(Sealy {Scal)
~Borrower - -Borrawer

STATE OF ORECGON, Klamath County sss

On s 25thdayof  April L1897 | personally apgearsd the above nawed
STEVEN A, TIFPIN and REONDA L, TIPPIN ,
ang acknowiedged the fuoregeing ingwivnment {0 be  thelr volumtary act aml deed.
Befors me:
Wy ERpines: i ' 3 €= ., -
% ;gmﬁﬂ‘ f“‘, ik . F YD) [
% Pﬁﬁ%@%&gé%ﬁ%&! Rowry Poblic for Oregon
Y GOMNEISION DUHIES MARTH 23, 2051
AR BB R ;

Thw instrument w2y prepeved by JUBY CHALKER af Umorgont Morigege Corp. & B. O, Box 448 @ Greegyille, 8C 35882
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This Rider, dated the 25% day of April, 1997, amends the vorigage of even dare by and between
STEVEN A TIPPIN AND RHONDA L. TIOPEV , AS ESTATE IN FEH SMPLE A% TENMANTS BY THE
ENTIRETY

Borrower,
and EMERGENT MORTGAGE CORP., orgenized and oxisting under the laws of the Swe of SOUTH
CAROCLINA, the Lender, as follows:

1. The second numbered peragiaph, paragraph 2, is deloted in it entivety.

2. The third pambered paragraph, paragmph 3, entiled "Application of Payments” is amended
to read as follows:

"Unless applicable law provides otherwise, ali payments received by Lender under paragrash one (1)
shall he applied. first, 1o intervst dug; second, to principed due; thitd, to any jate cliarges due under the nots
and lest, to any other costs advanced by Lender us aliowed under the terms of this Morigage.”

iN AGREEMEMT THEREOF, Mwe have pleced my/our hand(s) and seal(s) this day of April 25, 1957
«\\“
5

¢ A
{ 35‘\1;‘1\ oA 14" b ANy s
(Seall  RUONDA L. TIPFN it

“
3

“

STATE OF OREGON
COUNTY OF Rlamath PROBATE

i DAWY L. KAEL s Nutaty Public, do hereby certify thet the within
named borrower(s) persenstly appoared before me und as the Borrower{s) aut snd deed, did sign, seal and
deliver the within writien Rider,

E;’:» 3

n OFSCIAL 3EAY

Vitness my hand and eesl: S DAWN L. KARE
NOTARY PURLIC . QREBON

COMMISSION 110, 0534056 M

ON XPIRES MBRCH 23, 2001 X

5 BB

T

A

S {7 -
oy y ;" 4 % R £ s /% 4
LALUY) D) L gl
Motary Public for  Oregon”
My Commistion Explres: 372372001
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