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BEED OF TRUST

S‘g 'S 'kcun'y Instrument™) Is made one  April 30, . The grantor s
{1 .

CBomoaar.
ais Kiamath County Title Company {Trustee].
Ths hen ﬂg‘ry}s Forest Products Federal redit Union, WﬂhuhiﬁfﬁQ&ﬂL&daﬂd
exigling n:ie aws of Crausm . and whose addrass
e .4, h; .:, ¥lamatn Falls, DR 97501 ("Lender’).
Borrowar ':ivv"' tender the prindlval sum of Saventy Five Thousand Dellars and 1:3,’100
Doitars .5, $75,005.00 ). Thizdebtis
svidenced by Borrower's noty dated the ssims date as this Sseurity Inetrumant ("Noi &"), which provides for monthly
paynants, with the Bl debd, ¥ not pakd sarller, dus and payshle on  Ray 1, 2027 . This Seourity
fnstrument secures to Lender: {8} ths repayment of the debt evidencad by ths Mote, with inigrast, and ail rengwals,
extensions and modificatlons of the Note; (b) the payment of all other sums, with Interest, advancad under paragranh 7
o protect the security of 1his Sanurity hatrurnent; and {¢) te parformance of Borrower's covenants and agr«cmewts
under this Sscuriy | "m'mem ar<i the Nota, For thls prpose, Borrower Imavocably grants and conveys 1o Trusize, in
irust, with powsr of sale, the fotiowing desoribed propeny loeated in Klamath
County, Gragon:

Lots 1 and ¢ in 5 : A ty af Klamath 31l
according te i f niai ' ctf ¢ce of the Cou
Clerk of Kiama

<.
un

ty

raus of l&-eﬁ/ 1848 Savgent Aven . Llamath ¥alls
{Sraglj : HERH
Oregon $7601 {"Pronanty Address?);
{Zip Code) :
TOGETHER WiTx all ths fviprovamants now of hiergziter erectad on the property, and all easements,
appurtenaness, and fixdures now o "fsreaf*sr a part of the proparty. Al replacsments and sddiions shall sise ba
covered by this Security Instrument. &l of the Toregoling ls rafansd to in this Seourlty Instrument as the "Proparty.”

BORROWER COVENANTS thet Borrower is lawitdly seised of she estaie hergby cow‘«e)e\. and has the 'igh? ta qIent
and convey the ':’m;zar v and thet the Property i unencuimbered, axo ept for encimbrances of record.  Borros
warrssts and will defand genorally the titls to the Property against all claims and demands, sub bject 1o any
anoumbrances of renord.
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THIS SECURITY INSTRUMENT comblnns unkorm Sovenants for national use and non-unform covenants with
fimited variztions by lurisdiction 1o censtitute & unfform seoutity inatrumers covering real property.

UNIFORM DOVENANTS. Borower and Lender orvanant & srss as follows:

1. Peymsat of Principal and Interast: Propaymont and Late Chenges. Borrower siwadi prompily pay when dua
the princinal of ard interest an the dal avidencad by ths Nete snd any prepayment and lais chirges due ynder the
Mote.

2. Furls for Taves and Insurance, Subject to applicalide law or 1o & wittten walver by Lender, Borrowsr shali pay
1o Londer on the day monthly payments aze dus uider tha Nete, unift the Note Is paid in fll, a sum {Funos") for: (3}
yearly taxes and ascessmants which may atiain priority over this Securlty Instrument as a tien on the Propenty; (b} vesriy
tnassheld paymenis or ground rants on the Property, Fany: (2} yeady hazard or propery Insurance premiume; {d}
yearly focd insurance premiums, i any; (&} vealy mortgage insurance pramiums, any; and (f) any sums payatle by
Borower 1o Lender, in aocordanca with the pravisions of paragraph 8, In fleu of the payment of morigage Insurance
premiums. Thase items are calied *Escrow ltems.” Landsr may, at any tims, collect and held Funds In an amount nor
o exgead the maximum amount a leader for a tederally refated montgage ioan may reqguire for Borrower's escrow
account under the federai Reel Estate Settlement Procesiuras Act of 1974 as amended from thme to time, 12 U.S.C. §
2841 ot seg. PRESPAN, uniess another faw that applias to the Funds sets a lesser amount. I 56, Lencer may, at any
time, colloct and bold Funds in an amour? pof to excesd the iasser amount. Lender may estimate ths amount of Funds
due on the basls of curent data and rezsonable estimetes of expenditures of future Escrow llems or othenvize in
accordance with applicable faw.

The Funds shall be hald in an Institotion whosa depasits ar Insured by a lederal agancy, instrumentatity, or entity
{including Lender, i Lander Is such an instittion) or In any Federai Home Loan Bank. Lender shail apply the Funds to
pay ihe Eserow ltarns. Lendar may not charge Borrowsr for holding and applying the Funds, annusily analyzing the
SS0rOW account, or varifylng the Escrow items, unizss Lender pays Boirower interest on the Funds and applicable iaw
parmits Lender 1o make such a charge. Howaver, Lencsr inay require Borrower to pay a one-time chargs for an
independent real astate 1ax reperting service used by Lender In connection with this loan, unless applicatie law
providas othervise. Unloss an agreament is made or appiicatie law raquives interest to be pald, Lender shail not be
raquired to pay Borrower any interest or eamings on the Funds, Borrower and Lendar may agree in writing, however,
that Interest shall to paid on'the Funds. Lendar shall give to Borrower, without chargs, an annual accounting of ths
Funds, showing credlis and dabits to the Funds and the purpese for which each dehit to the Funds was made. The
Funds are pladged as sdditicnal sscurity for all sums secursd by this Sscurity instrument.

If the Funds heid oy Lendar excead the aincumnts pemmitted to be held by applicable taw, Lender shal aLooUM e
Barrower for the excess Funds in accordance with the requiframents of applicable law. 1 the amount of the Funds helg
by Lender at any tima s not sufficlent to pay the Escrow Kems whan due, Lender may sc notily Borrower in writing, and,
in stich case Barrower shell pav to Lender the amount necassary to make up the deficiancy. Borrower shali maks up
e defiviency in no mora than twalve muonihly payments, &t Leiler's sole discretion,

Upion payment in full of oil sums secured Ly this Secwily instrument, Lender shall promptly rafund to Barrower any
Funds hald by Lender. I under praragraph 21, Lender shall acauire or el the Property, Lender, prior 1o the acquisition
cr sale of the Proparty, shall apply anv Funds held by Lender ai the time of acquiskion or sale as a cradit against the
surns secured by this Sacurlty Instrurnent,

& Applization of Payments. Unless appiicable law provides othenwise, all payments recefved by Lender ender
paragraphs ¥ and 2 shalt be appliad: first, 1o any prepayment charges gue under the Note; sacond, to amournts payable
under peragragh ; third, to Interest dus; fourth, to principal due; and last, to any fate charges dua undsr the Note,

4. Chargas; Licne. Borrower shail pay all taxes, sssassmants, charges, fines and impositions atiribuiabie 1o the
Fropeny which may attaln priomty over this Securtty Instrument, and leasshold payments Gr ground rents, i any.
Borrower shafl pay these ohligations In the manner provided in paragraph 2, or if not paid in that manner, Somowsr
snaf pay them on time directly to the person owed paymaent, Sorrower shall promptly furnish to Lender all netices of
ameunts to a pald under this paragraph. f Borrower makes thass paymants dlrectly, Borrower shal promptly fumish
6 Lendar recelprs avidencing ihe paymeants,

Sorrower shall prompdy discharge any ilen which hes priority over this Security instrument unless Borrower: e
agress in writing te ine paymeni of the obiigation securad by the lian i 2 manner acoeptable to Lender; () contests in
good faith thae fien by, or defands agalnst enforcemernt of the en i, legai proceedings which in the Lenders opinion
Sperate o pravent the enforesment of the flan; or (2} securas from the holdar of the lian an agreement satisfacion i
Lendar subordinating the llen to this Security Instrument. i Lender detarmings that any part of the Property i sublect
1o a lign which may zttaln priority over this Securlty Instrument, Lendar may glve Barrowsr a notics iderdifyving ths ion,
Borrewer shail satisfy the lizn or take ong or mare of the actions set forth above within 10 days of the giving of rotica,

§. Hazard or Properly lnsuranes. Borower ehall keap the Imorovements now existing or hereafter eracied on ihe
Froparnty nsured against loss by fire, hazards cluded within e term “auended covarage” and any other hazands,
includting flonds or finoding, for which Lander rs0ulres Insumnes. This Insurance shal! be mairialned In the aragims
and for the parlads the? Lender raquivas, The insuranse carrls: previiing the insuranse shall s chosen Ly Borrowor
subject 1o Lander's approval which shall not be unrsaserably withheld, ¥ Servowsr falis 1o rasintain Covesge dasaribed
above, L?‘nger fray, ot Lendet’s optlon, obtsin coverage to protect Lendar's dohis In the Propenty in aceordanca wist
peragraph 7.
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Al ihsurahos poifalss and renswals sha!! e seneplable 1o Londor and shall Indiude o standard modgage clause.
Lonter shell have ths daht fo hold the pollcles and ronewals, ¥ Lander requiras, Botrower 2hel gornty ghve 1o Leider
aif receiple of pald cramiums and ranewa) nosios, tn the avent of loss, Borrower shell giva prompt notics la the
Insurence canler end Londsr, Lender Ry nake proot of fogs ¥ net meds promgty by Borrower,

Unless Lender and Bomrowsr othgrwlsa sqres In wiltlg, Insurance procssds shel b appited to restoration or repair
of the Property damaged, # the resteretion o7 1opalr Is aconumically feasile and Lendar's sacurky is not lessansd, i
the restoration or repal Is not sconomicelly faasihie o Lander's s2curity would be tessened, the insurance picnaeds
shalt bs applied 1o the sums secured by this Ssourty Instrument, whether or not then dug, with any excess p2idio
Eorrewer. If Barrower ebahdons the Property, or does not answer within 30 davs a notice frem Lender that the
insurance carrier has offored (o seltie g clzim, then Lendar may coflect the Insurance proceeds. Lendsar may use the
proceeds to repalr or restons the Properly o7 1o PRIy sums secursd by this Security instrument, whether or not hen due.
The 30-day period Wil begin when the notlcs ie given.

Unless Lander and Bomrowar othenwing agres in wrlting, any apglication of procesds to principal shali not exgend or
pasipone tha due dats of the monthly payments reforred to In paragraphs 1 and 2 or changs the amount of the
payments. I under paragraph 21 the Property Is acquired by Lender, Borrower's right i any insurance policies and
praceeds resuliing friom damage to the Proparty prior to the acouisitlon sha! pass to Lendar to the extent of the sume
secured by this Sscuity instrusnent immieditataly nrior to the acquisition.

€. Occuparcy, Preservation, Maintenance and Protection of the Proparty; Borvower's Loan Apgplication;
Leagsholds, Borrowsr shall ceeupy, establish, and use the Property as Sorrower's principal resigence within sixty
days after the execution of this Security instiument and shall continus 1o oceupy the Property as Borrowar's principal
residence for at least one vear after the date of cooupancy, uniess Lender otherwise agrees in writing, which consemnt
shali not be unreascnably withhald, or urlass sxtenuating circumatances exlst which are bavond Borrower's control,
Borrower shall not destray, damage or impair the Property, allow the Property to detariorate, or commit waste on the
Property. Borrower shall ba in default if any forfaliurs action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgament could resuit in forfelture cf the Property or otherwise materially Impair the Hen created by
this Security instrument or Lender's secunity Interest.  Ecrrower may cure such a defsult and relnstate, as provided in
paragraph 18, by causing ths action or procesaing 1o be dismissed with a iuling that, In Lendar's good faith
datermination, preciudes forfalure of the Borowar's interest In the Property or cther materia! impairmer? of the fien
craated by this Securlty Instrument ar Lender's security interest. Borvower shall aiso be in dafasit ¥ Barrower, duiing the
loan application process, gave materially false or inaccurate information or staternents to Lender {or failed to provide
Lender vith any materizl Information) in connection with the loan svidencas! by the Note, including, but not fimited g,
fapresentations concaming Barrower's occupangcy of the Property as a princigal residence. 1f this Security Instrument
s on a leasehcld, Borrowsr shill comply with all the provislons of the lsass. I Borrower acquires fee tide to the
Pragerty, the leaseholii and the fee tida shali not marge unless Lender agrees to the marger in whiting.

7. Protection of Londsr's Righto is: the Property, I Borrower falis t¢ parform tha covenants and agreaments
contained in this Sacurity instrument, or thers Is # legal proceeding that may signiticantly affact Lender's rights in the
Propenty (such as a proceading In bankruptey, probate, for sondemiation or farfalture or to enfores taws or
reguiations), ther Lentder may do and pay for whatever Is necsesary to grofect the value of the Property and Lender's
fights inths Propery, Lender's actlans may Include paving any sums seourad by a Hlen which has priority over this
Security Instrumant, appearing in court, paving raasonabls atlorneys’ fees and entering on the Propanty to make repalrs,
Although Lender may take agtlon under this paragraph 7, Lendar doss not havs i6 do so.

Any amounts disbursed by Landar under this paragraph 7 shall become sdditione! debt of Sorrowsr secured by
this Secuwrity instrumant.  Unlass Borrower ard Lander agieo to ather terms of payment, these amounts sheil bear
interest frem the date of disburssment at the Note rale and shall bo payable, with interest, upsn nidice from Lender 1o
Barrewer requesting paymant,

2, Morlgage Insurance, If Lender required mortgage Inswrance as & condition of making the loan securerd by this
Security Instrumant, Borrower shall pay the premiums reguired o malntaln the morigage insurance in effect. I, for any
reasen, the morngaas Insuranse covarage required by Lender lapses or ceasss to be in effect, Borrower shali pay the
pramiums required to oblain coverage substanilally squivalont to the mongage Insurance previously in effect, at & cost
substantially equivaient to the cost 10 Borrower of the merigage insurance previously in effect, from an alternate
morigage Insurer approved by Lendor, i subsiantially ecuivalant monsags insuranca coverage is not avaiiable,
Berrower shall pay to Lender sach month & sum aqusi 1o one-twsifth of the yearly WHIGAGE insurance premium being
paki by Borrowsr whan the Insurance coverags lapssd or coasss to be inoffect. Lendar il accem, use and redsin
these payments a3 a loss reserve In foy of mongags Insurance, Loss resenve pRyments may no longar be required, at
the option of Landsr, # mongage insurance coverage (in ths amount and for the perled that Lender requires) provided
by an insurer approvad by Lender agiain bocomes avallatle and is obteines, Borrower shall pay the DrOMILMS requiret
1o maintain morgage insurenca in efecs, arto provids 2 foss reserve, unti the requlrsmant for mortgaga insurance ends
I accordanes with any written agresmant bstween Borrower and Lendsr or applicable law.

. inpeciion. Lander or ks agent Ay make ressonable antries upon ang inspactions of the Property. Lander
snalt give Bomowsr notice at the time of or prior to an Inspacilon specifving reasonshle cause for the inspecticn,

15, Condemastion. The procesds of any award or oialm foi damsges, dirsct or coensequantial, in connactian with
any condemnation or sther taking of any pant of the Propaty, or Sor tonvayancs in sy of condammation, are havaby
asslgnad and shalt be paid 1o Lenser.
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In the gvent of & total taking of the Proparty, the procands shall be appiiet 1o the sums secured by this Security
Instrument, whsthar or ot then due, with ahy excess pakl to Bowrower. inthe svent of 5 partial ilkdng of the Propany in
which the falr marist valus of the Praperly mmediately bofara the taking 's egual to or grezter than the amount of the
surns seoured Dy this Securlly instrumers munsdistely bofore tha taking, unlsss Bormowes and Lender ctherwise agres
i wilting, the surms sacured by this Sesurity Instrument shall o reduced Dy the amous of the procesds muktiplied by
the feltowing fraction: ) the 1tal smourst of the sums ssoired Imimediately beforathe taking, divided by ) the faly
markat valus of the Property Iy imedlately befors the taking. Any balance shall by paid to Borrower. inthz event of 5
izl takdng of tho Property In which tha falr macket valtie of the Property immadiatsly before the faking is less than the
amount of tie sums seoured Imimadictaly befora the taking, unlees Borrower and Landar otherwiss agres in writing or
unless appileable law othanwise providas, the proceada shel! ba apptied to the sums ssoured by this Security Instriment
wihather r not the sums are then due.

¥ ihe Property Is abanconed by Borrewar, or if, akar notice by Lender o Borrower that the condemnor offers to
miake an awaid or setile a claim for damages, Borrower isils to respond to Lender within 30 days after the date the
notice is given, Lendor Is authorized o collect and apply the pracesds, at s optien, either to restoration: or repair of the
Froperty or to the sums secured By ihis Security Instrumsnt, whether or hot then dus.

Unless Lender and Borrower uthanvise agree In wiiling, any appilisation of preceads to principal shail not extend or
posipong the due date of the monthly paymernts referred to In paragraphs 1 and 2 or chiange the amourit of such
payinents.

11. Borrowar Not Relessed; Forbesrance By Lender Nota Waiver. Exiension of the time for payment or
modification of amortization of the sume secured by thiz Security insirument granted by Lender to any successor in
interest of Borrower shall not operata to reloase tha ilaliiity of the orlging! Rorrower or Borrrower's suceessors in
Intarest. Lendsr shall not be requirad to comiagnea proceedings against any successor in interest or refuse to extend
time for paymant or otherwlse modity smottization of the sums sscured by this Security Instrument by reason of any
demand made by the orlginal Borrower or Borrower's succassors Ininterest. Any forbasrance by Lender in & cereising
any right or ramedy shall ot be a walver of or prechids the exerciso of any right o remedy.

2. Succassors snd Aszigns Bound; Joiit and Severat Liabifity: Co-signers. The covenants and agreements
of this Sacurity instrument shall bind and benafit the successors and assigns of Lender and Borrower, subject to tha
provisions of paragraph 17. Borrawer's Sovenznts and agresments shall be jolat and several. Any Berrower who
co-signs this Securily Instrument but does not execuis the Nate: (aj is co-slaning this Security Instrument only to
mongage, grant and convey that Barrower's Interest in the Propsity under the terms of thls Security Instrument; () is
nat personally chligated to pay the sums szoured by this Security Instrument: and {c} agress that Lender and any cther
Sorrower may agres 1o extend, modify, forbear or make any accoramodations with regard to the terms of this Securiy
Instrumant or the Note without that Borrower's consent,

13, Loan Charges. ifthe loan secursd oy this Sseurity Instrument Is sublect to & law which sets maximum ican
chargss, and that law is finall y Interprated so that the Interest or other lean charges collectsd or to be collected in
connsction with the loan excesd the permitiad limbs, then: (2) any such oan charge shall be rediiced by the amourg
nacessary to reduce the charge to the permitied limit: and {B) any sums alreadly coliocted from Borrower which
exceaded permitted limits wiil e rafundsd tn Borrower. Lender may choose to maie this refund by reducing the
principai owed undar the Note or by making & direct payment to Bowowsr, i a refund reduces principal, tha reduction
vill be traatad 25 a partial prepayment without any prepayment charge unider the Note,

14, Noticsa. Any noilce to Bomrower provided for in this Sscurity instrument shall be qiven by delivering it or by
maifing # by first class mall unfess appllcabie law raquirss use of ancther method. The notice shall be dirented to the
Propenty Address or ity Other address Borrower Goslgnaiss by nodce to Lender. Any niotice 16 Lender shall be given
Qy first clzss mall to Lendors address Stated heraln or any other adtress §ender dasignates by notice to Sormewer,
Any notice provided for in this Sacurity Instrumant shall be desmed to have bean glven to Botrower or Lender when
given as proviged In Shis paragraph.

18, Governing Law Baverabifity. This Seounly instanont shialt ba governed by federal law and the law of the
lurisdiction in which the Fropaity Is located. in the svent that a0y provision or clause of this Security Instrument or the
Mote corflicts with apgiicable iaw, such conflict shal not affest other provisions of this Security Instrument of the Note
which can be given sact without the cordlicting provision. Ta this eng the provisions of this Security Instrument and
the Note arz declared 1o ba ssverable,

18. RBomrowers Copy, Borower shell ke alven onie sentormed cony of the Note and of this Security Insirument,

7. Tranaler of the Property or a Banaflela interast In Barrowsr, f alf or any part of the Proparty or any interest
in it is sold or transferred (or If a bensficial inferest in Boreower Is soid or transterred and Borrower is not & natgral
perscn) without Lendar's pror writtsn oo 3eny, Lender meay, st its option, require immedizte paymert in full of al sums
secured by this Security Instrumen:, Hy evsr, this option shall not be exercised by Lender it exercisa is prohibitsd by
Terdgral iaw as of tho date of this Sscurity Ingtrumsnt,

it Lender owsrelsss this option, Lender shail give Borower notles of acosisration. The natice shali provide a period
of notens then 26 davs tom ths Gito the netloe s delivered or mafied within which Borrower must pav all surns secured
ny this Becuriy Instrumsm. If Borowar fall 10 pay thosa sums prior io the axpiration of this pericd, Lender migy invoke
any rarnadies penmitted by this Seocurky Inatrismant without fushier notice or demand on Borrower,
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18. Borrgwsr's Right io Raloste. Borrowar insels corain conditions, Borrowsr shall hava the righi 1o have
enforsement of this Security instrirsan? dlscomtinued &t any tw prior to the eatfier of: (a) 5 days {or such othar pariod
at apicabls law ray specify for reinstatemant) befora sale of the Property pursuant to any powar of safz contained in
this Security instrumant; of (i sty of a judgment enforsing this Seowtty Insstumen?. Those condiions are that
Borrowar: (a) paye hender all stmns which thon would be due under this Senurlty instrument and tha Nots as i no
accalaration had cocurred; (b cures any defauli of any Gther covenants or agresments; (¢} pays aif axpenses incured
In anforeing this Secwity Instiimnernt, including, but notiiwitad 19, rersonabie aitorneys’ fees; and () takes such acilon
as Lender may reasonably require 10 assura that the fien of this Seaurity instrumant, Lendsr's rights in the Proparty and
Borrower’s obligation 1o pay the suims sscuired by this Sscurlty Instrument shall continue unchanged. Upon
reingtaiement by Boirowar, this Secunily Instrumeant and the obligations secured hioreby shalt romaln fully elisctive ag i
ng aseeleration had socurred. However, thiz right (o reinstate shall not apply in the cass of aecolomstion under
paragrapn 17,

19, Hzla of Nots; Changa of Lean Serviser. The Note or a pastial interest In the Mote {together with this Security
instrument) may ba scid one oF morg timas without prior notice 1o Borrower. A sals may result In a change in the ent vV
{knewn a5 the “Loan Servicer”) that collects monthly payimenis due under tha Note and this Security instrument, Thers
alsc may be ona or more changes of the Loan Servicsr unrelated 10 a sele of the Note, if there Is a changs of the Loan
Servicer, Borrower witl be giver writtan notice of the changs in accordancs with paragraph 14 above and applicable
iaw. The notice will slate the name and addrass of tha new Loan Sarvicer and the address o which payments should be
made. The netice wil aiso contain any other infonmation required by applicable law.

20. Hazerdous Subsiancaes. Borrower shall net cause of permit the presence, use, disposal, storage. or rolzase
of any Hazardous Substances on of inthe Property. Borrower shall not do, nor sltow anyone else to do, anyihing
affacting the Property that is in vioiation of any Eavitoninanial Law. The preceding twa sentences shall not appiy to the
presence, uss, or storage on the Property of smali quantitlss of Hazardous Sutstances that are generally recognized to
be appropriate to normal residentlal uses and o maintenance of the Property.

Burrower shall promptly give Lender wiitten notice of any investigation, clalm, demand, lawsuit or cther actirn by
any governmsntal oF regulatory agency or private party involving the Propeny and any Hazardous Substanse or
Envitonmantai Law of which Borrower has actual knowledgs. 1f Borrower lears, or is notified by any governmenial or
regulatory authority, that any removal of ather remadiation of any Hazardous Substance affecting the Property is
necessary, Borower enall promptly take all nacessary remadiai actions in accordancs with Environmental Law.

Az used In this paragiaph 20, "Hazardous Substances” are thoss substances defined as toxic or hazandous
subietances by Envircnmaental Lew and the following substaness: gasolins, kerosens, other flammable of tosic
petroleum predunts, tosic pesticides and harbloides, volatlie soivenis, materials contalning asbestos or formaldehyda,
and radloantive materials.  As used it his paragraph 20, "Enviranmantsl Lav® means tederat laws and laws of the
jurisdiction where the Property Is located that relete to health, satety or ervironmental protection.

NON-URNIFORM COVENANTS. Bomower and Lendar further covenant and agree as foliows:

2t. Acneleraiicn; Remadise. Lender shall give notice 1o Borrower pricr $o acealeration foltowing Borrower's
tneach of any covenerd of agieemant in this Sacurity Insirument (but met prior 10 acosleration usider parsgragh
17 unless sppiicable law provides otherwise). The notics shaki apaciiy: {3) the defaull; {b) the action reguired to
curs the dateull; (o) = date, not fess then 30 deye from the dats the nolice is aiven to Baraower, by which the
defaull mus? Be cused; ong (o) that faliure o oure the defzull an or before the date specified in tha nolice may
raauil in aocelarntion of tha sums secived by this Secwity Instrisment and sale ofthe Property.  The actice shal
further iviorrn Borrowser of the righil to refnstate 2fter asoeleration and the right 2o Bring a court action 10 assex
the non-exisigncs of o defeull or sny other delenss of Borrowar 1o sccelerction and sale. 1 ine default is nas
cured on of before the dats specilizd in the notice, Lender sl 2 option may recuire immediste peymat i full of
il suma sesursd Ly 10ls Secieity Inglrument without jurther demand and may voke the powsr of sale and any
har reiescios permitied by appiicabls lave, Larkier shafl o cotitiod to colisct all expenzes incurred in DUTBUING
!z?fs rﬁ;f?edie& provided Inthie preegiagly 21, incliilng, but not imited fo, reasonalile atiorneys’ foee ang cosis of
ttie evidonss.

i Leonsder involtes the power of aale, Lender shell execuls or cous? Trusise 1o exsiste 8 wrillen notice of the
cecurvenss of &n ovant of defaul and of Lenders eluction (o couse the Properly (o b aold snd shal csuse such
neticy o bo racerded In sach counly in which any pant of 1he Propesty Is locetad. Lender or Trusies shall give
notice of sale in the mannes progerined by applieabis lew 1o Bowrowse and 10 othir persons prescribed by
rpnlisehio law,  ARer the iime required by agplicakis law. Tiustoe, witheut demand on Bomower, shail g2l the
Frogerty a2 public suciion 1o the kighast biddor al the e e place and urkler the terms designated in ihe
noliee of sate In one o Mo pareats and In any swler Truwtes detennines. Trusies mey pompone sele ol ait op
any perest of e Propenty by publis sanounseman af the Sme and plocs of sny wrevicesly scheduled eale.
Lenter o¢ i donipne Moy suvehake the Progarty &8 any sale.

OREODN-SIRGLE FALRY-EHMA/FHLAC HFDRM INSTRUMENTY FORM 3098 2790
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Trustoo ehadl Geilbvar $o the pirchaser Trustee's dead soaveying ihe Propeity withos any eovenant oo
marsanty, wpressed of inpied, The reoRels in e Troalse’s dosd sheil be primo frals svidence of the tudk of
fhe satemenis mads thersin. Trester shall apply the precsads of the sale in the following arder: {8} o sl
agenses of tha sele, Incloding, bul aot Umited {9, reggonable Trustse's and attomeys’ fees; {b) 1o all sums
sorurad by dhis Seculty nstrurme; and {2} any exeos 10 e person or peracns legally eniitied o it

2%, Reconveysies. Upon pavmert of &l sums socursd by this Ssourlly Instrumant, Lender shall request Trustee
1o reconvey the Propanty and shall surmender this Securlly instrument and alf notes evidancing dabt secured by this
Seourity Ingtrument 1o Trustee,  Trustes shall reconvay ths Propeny without warranly and witnout charae to the person
ot persons legally entided o ft. Such person or parsons shall pay &ny recordalion cosis.

23, Substude Trustos. Lendor may from tims {c time rermove Trustes and sppoint a suscessor trustea to any
Trusiss appoliied harsunder. Without conveyanacs of the Proparty, the successor trustee shall succoed to all the tte,
power and dutles cordarred upen Trustes hareln and by eppiicable aw.

24, Atiotneys’ Fees. As used inthis Security Instrument and in the Note, "atiomeys
attornays’ fass awarted by an anpellate court,

25. Miders to this Sacurily inatrument.

i one or more riders are executed by Borrower and recorderd together with this Security Instrument, the covenants and
agraamants of each such rider shali be inconsorated Irto and shall ameiwd and supplament the covenants and
agreamants of this Sscurity Instrument as f tha rider(s} were a part of thie Security instrument. [Check applicable

vy Gl

fess” shali include any

imx(lag)} 1 ‘
LI Adjustable Rate Rider 'F_J Condeminium Rider 8 1-4 Family Rider

[ ] Gradusted Payment fider L Ipianned Unit CUgvelopment Rider O] Biweekiv Paymant Rider

[I8alioon Ridsr [Irste improvament Rider [lsecond Home Rider

[ otherts) [spevify)

BY SIGNING BELOW, Borrower acoapts and agress io the terms ang covenants contatned In ihis Security
tnstrumant and in any rider(s! executed by Borrower and recarded with it
Winoasses:

i P S R 4 5
s N A Y A
TP 2l e :‘e”"'/ & :&J/ zé,_qf!mg,gm {Boall
Fiorence Kuy g/l;tenbeaec Besrov
s

&

{Sexlj
-Barssyr

iSoace Balow Thia Ling For Avlmowiadgment]
STATE OF OREGOY, Klamath County ss:

Onitls  30th dayof April, 1997 , bersenally appeearad the above named
Florence Kay Hoilenbeak

and acknowladosd ths foragoing Instrument to ke his/hey  voluntary act and desd.

Hefora ma:

“Hotary Ryble for Oragon

- R Y

= CFEICIAL SEAL

DERRD BUCKINGHAM
Snan

CORAIERIONRD. §

: YEE. 19, 2000

{Titiclal Beny) _

iy Commission expsras:
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1-4 FAMILY RIDER

Agalgnmerd of Raets

THIS 1-3 FAMILY RIDER Is made this day of ,  ard is
Incorporaied a0 and shall be dsemed to amend and supploment the Mortgage, Deed of Trust or Sacurity
Deed {the "Security Instrument’} of the same date glven by the undsrsignad {ihe "Borrower") io sequre
Bormowers Moleto Forest Products Federal Credit Union

{the
2 - 0y 0] ot = > . - \.
"Lander’) of the sama dste and coverlng tha Property describad In the Secunty Instrument and located at

1846/1248 Sarmoent Avenue,Klamath Falis,OR 97601
[Froparty Address]

1-4 FAMILY COVENANTS. in addition o the covenanls and agreements made In the Securdy
lnstrutment, Sorower and Lender further covenani arkd agres as follows!

A ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition lo the
Proparty dessribed in tne Security instrumest, the following ltems are added 10 the Propetty description,
and shall aso constitute the Properly covered by the Security instrurnsnt: huliding materials, apoliances
and goods of gvery nature whatsoaver now or herasiter jocated In, on, or used, or intended to be usdd in
connaclion wah the Progerty, Including, but not Hmited o, thoss for the purposss of supplying of
distriowting neating, cooling, slectrichty, gas, water, sir ard lght, fie provention and extinguishing
apparalus, security and 20Coss Control apparatus, piumbing, bath subs, water heaters, viater closets, sinks,
ranges, stoves, reingerators, dishwashsrs, disposals, washers, dryers, awnings, stonm windowss, stonmm
doors, screens, blinds, shades, curlains and curtsin fods, attachad mirrors, cabinels, panetiing and
aitached Roor covenngs now or hersafter attached to the Property, 2l of which, nciuding replacemems
and additlcas therato, shak be desmed to be and remmaln a gart of the Property covered by the Security
mstrumant. Al of the fomgoing together with the Propetty describad In the Security Instrurent {or the
leasehold estats # 1he Sscunity Instrurnent is on a leasehold) avs referred to in this 1-4 Family Ridar and the
Sacurity instiument as the "Property.”

B USE OF PROPERTY; COMPLIANGE WiTH LAW. Borrowsr shall not seck, agree to or make a
change in the use of the Propety or ils 2onlng classification, unless Lender has agread in wiiting 1o the
changa. EBorrower shali comply with all laws, owlinances, rgguiations and requirernents of any
governmanial hody appiioable ta the Froperty.

C. SUBORDINATE LIENS. Excapt as permitied by federa! law, Borower shall not allow any ien
Inferior to the Secuwity Instrumen io be perlected agalnst the Proparty withowt Lender's prior wiitten

0. RENT LOSS INSURANGE. Borrower shall malrtaln Insurance against rent loss In addition 1o the
other hazards for which insurance is requlred by Uniform Covenant 5.

€. "BORROWER'S RIGHT TO RENSTAVE" DELEVED, Unfform Covenant 18 is deleted.

¥ EBORBOWER'S QUCUPANCY. Uniess Lender and Borrower cthorwise agree in writing, the first
santerce in Unlform Covenant 8 concering Sonower's occupancy of the Property is deleted. Al
remalning covenants and agresments set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGHMMINT OF LEASES. Upon Lender's request, Borower shall assign o Lender all leases of
the Froparly and eff sscurlly deposits made in connecilon wih loases of the Property. Upon the
aseignmery, Lender shall have thes right w modlly, axtend or temninate the existing leases and 1o execuie
#ew loases, In Lender's sole discroion. As used in this parsgraph @3, the word “leass” shall mean
sublezse” Fthe Seounty ingtrument s on 2 legsshold,

SULTISTATS 1-4 FAMILY MIDEE-FHIA/FHLAD SHFFCHR INSTRUMERT Forra $170 9750
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H, ATSIGHMENT OF AENTS: APPOINTMENT OF RECEIVER: LEMDER IN POSSESSIOR,
Borrowar aheoiftaly and unconditionally asslgns and transfers 1o Lender all the remis BNC Fevenuss
{Remis) of tie Property, regardless of to whom the Hems of the Properly are paysble. Borrower
aythorizes Lerder or Lender's agents to coltect the Rer 2, and aqrees that each tenant of tho Property shali
pay the Aents tu Lander or Londar's agents. However, Bomowar shall receive the Rents until {i) Lender has
given Borrowar notics of default pursuant to paragraph 21 of the Securnity Instrumant and {if) Lender has
given notice to tha tonant{s) that tha Rents &ra to b3 pald to Londer of Lander's agant. This assignment of
Rants constitules an absalute assignment and not an saslgnment for additional security oy,

it Lendor gives notics of breach 1o Borrower: {ly all Rents received by Borrower shall be held by
Borrower as trustee for the banefit of Lender only, 1o be applled o the sums secured by the Security
Instrument; (i) Lender shell ba entiled 10 ecliact and recelve all of tha Renis of the Property; (ili} Sorrower
agrees that sach tenant of the Froparty shell pay st Renls dus and unpald 10 Lender or Lender's agerds
tpsn Lender's wiitten demand to the tanant; (iv) uniess applizable faw provides otherwise, ail Rems
sofiected by Lendsr or Lender's agents shall bs applied frst ta the costs of taking control of and managing
the Property and callscting tha Rents, inciuding, but not miisd 1o, aticrney's fees, receiver's fess,
premiums on raceiver's bonds, repalr and malntsnancs costs, insuranice premiums, taxes, assessmants
and ether charges on the Property, and then to the surs secured oy the Security Instrument; (v} Lendsr,
Lende:’s agents or any judiclaily appointed recsiver ghall be liable to account for only those Rents actually
received; and (vi} Lender shall ba entiiled 1o have a recelver appointed to take possession of and manage
tha Property and collect the Rents and orofits derived rom ihe Proporty without any showing as to the
inariequiacy of the Property as secusity.

if the Rents of the Properiy are not sufficlent to cover the cosis of taking contral of and managing ihe
Progerty and of collecting the Rents any funds expended by Lender for such purposes shall broome
indebtadness of Borrower to Lender secured by the Securily Instrumert pursuant to Uniforrn Covenant 7.

Barrower represents and warants that Borrower has not executed any prior asslgnment of tha Rents
and has not and will nct perform any act that would prevent Lender from exerclsing s rights under this
paiagraph.

Ler‘ger, or Lender's sgenis of a judicially appolnted recelver, shall not be reguired to enter upon, iaks
cantrol of or maintain the Fropeety bofors or afier giving niotice of defauit to Borrower. However, Lender, or
Lender’s agems or g judicially appolnied recoiver, may 0 so at any time when g dafault ogouwrs. Any
aptication of Renis shall nat cwre or walke any dafauit or invalidate any other right or remedy of Lender.
Tnis assignmsnt of Rents of the Propsrty shall terminate when all the sums secured by the Security
instrumnend are pald In full,

L CROGS-DEFAULT PROVISION. Sorrowers default or breach under any nole or agreement in
which Landar hus an Interest ehall be & breach wrider the Sscurity instrument and Lender may invake any
of the semalas permitted by the Security instrument.

OY SIGNING BELOW, Beorrower acoepts and agises io e tenms and provisions contalned in pagss 1
rul 2 of ihis 1.4 Family Ridar,
S 7 L7
=T ..d::" mﬁ:‘dj ":%’:_'L(L/ /-,—’/ ’T%* »4,’;7"/,-' Z . (8&3;5
Flovence Xay Holl ?e,wbeak -Borower
7
£

{Seah
-Borrowsr

{Gaai)
-Borrewer

{Saah
-Borrower
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STATE OF GREGON : COUNTY OF KLAMATH:

Filed for secord at reauest of Kismath Caunty Title she aoth .
AD 19 _SF o $Gi09 _ oddeck A - M., and duly evorded in Vol M43

Z — A
uf ¥ox —onbage 130090
Beretha 4. Letsch, County Clerk
s ,{7
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