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&8,

iI5 TRUST DEED, marié ihis .. i 7 Agril
THAOMAS. J. RELD. and BELINRA X. REID, busband and wife

PS5 5 e ML AL Sk e

TSSO URIVI IO SR as (Franfor,
ASEEN. TITLE & FSCROW, INC... ) N Trusis
U3 4T A LG 9 O <20 1101 4.1 N BT L O Y S enien e temsre s as s e nen e . s Trustee, and
LY BARKER. B ; O ey 18 Benaficiary,
i i WITNESSETHE:
Granfer irrevecsbly grants, bargaing, sells and convays fo drastes in frust, with powor of sale, the property in
LRLEBARN e Doundy, Orejdon, deccribed au:

<3
State of Cregom. . . . ..
CODE 21 MAP 4008-6BB TL 2200

Lot 2, Bloek 2%, FIFTH ABDITION TO KLAMATH RIVER ACRES, in the County of Klsmath,

THIS s \ ; JUNTOR AND SUBORDINATYE 70 & TRUST DEED IN FAVOR GF SOUTHERN PACLIFIC
FUNDING CORF K. : S
tagather with ali and singelar the tonements, heraditamentn and appurteuences snd all ofher eighis thereunio belonging or in anywise now
cr Rereafter apgortaining, and the venta, issues and profits theroof end all tztures now or fierealtsr attacked S0 or used in connection with
tha propesty. o
FOR THE PURFOSE OF SECURING PERFORMANCE ot gach adreemsnt of frantor herein contained and payment ol the tum
Seven. Thonsand Five Hundred snd Ne/1GD T

LN A5

A

A N s . N clars, with interest thereon according (o the torms of 8 promitsery
rots of even dafo herowith, pavable to Deneliciery or ocder and made 5y grantor, the fina! paywent of principal end interest hereof, if

rot sooner paid, §o be duy and pavable ..;13.'\.41113.?5,\3-'.1{23...QI.A.E.QL‘%,., J 5T

Tha date of maturity of the dobe sacursd by this instrument i’ the dsto, elared above, an which the tinal instaliment of the ncfe
Locomey due and payable. Should the grasfor either agree to, atlempt i, or actually well, convey, or assign ell (or any part) of the prep-
erty or all {or any pa:f) of franror’s inferess in iv without Urod chtaiining the wiftten consent or approval of the beneficiary, thon, &f the
berwiiciary's option®, )Y obligations sscuced Ly thiz instrument, irreggactive of tho maiurity dites expressed therein, or herein, shall be-
come immediatzly due end pavable. The sxecution by granior ol an eartiest wmoney agrooment'® dnes niot coastituie s sale, converance o
assigmment.

To protect the sacurity of ¢his Vtusé dued, grantor agreas:

1. To protoct, pressave and maintain the property in good condifion and sepair; not to remove or demolisk any building or o
proverent fhsreon; not £ Compiit or pormit any wasls of the property.,

2. To complede oz restore prompily ard in geod and habitable condifion any building or improvemant which may he consiructed,
damaged oc destroged éhssoon, and pay shon dur all cnuts incurred tharelor.

3. To comoly with aff laws, ordinances, rsfuistions, covenan?s, conditions ard restrictions uflecting the property; If the heneliciary
$5 faguesfe, (0 join in oaveuding such Sinnncing statzwoents pursuant o the Uniform Coonrnercini Cods 23 ths bereliciary may requive 2t
to pay for {iling asmoe in the proper public olfice or oftices, as well as tho cost of aif fere vearchies made by liling officars or ssarchiag
ngencias as mey Po dosawd desirsble by, the beneficlary. .

4, To provide and contirmously inaindain fnsurznce on the buildings now or herenfier erecied on the property againsé loxs or |
damsga by fire and sueh ciher hasards as thoe bensficiary may from time fo ime roguire, in an emount no:f less shen sinsu.rab.w_ xéa.
wiitien in companiss acosniable o the Damsliciury, with Inca payable fo ths latter; all policies of insursnce shall Le deiivered to the Lene-
diciary az soon us insired; if ths geantor shall 12il for any reasen to precure sny such insurance end to deiiver the policiss to the beneficiory
at Jazst filteen dayy poier to the sxpiration of sny policy of fususance now or hersefter placed on the buildings, the beneficiary suay pro-
cure the zamy &t granror's sipense. Fhe amouant coliccted under any Jive or other jnsurance policy wmay be applied by bomeficiary upoen
any indsbledness socured hareby and in such order s Boneticiney may dotermine, or &€ option of bensficiary ths entirg anvonnt so cuellected,
or sny part tharzof, muy be relegssd fo grantor, Such spplivation or relouze eizil not cura or waive any delault or netice of dofault here-
uader or invalidaie any act done parsuant fo such notics,

5. To keop the prozesis fres from corsiruction liens and to pay sll fuxss, trsessmen(s and othar charger thut may be lovied or
azsessed upon or afuinst the mopsriy holore any pact of tuch iores, eswsssroents and other charges became past due or delinguant and
zromptly delivar recaipéy tharelor do buntficiary; should the prantor jeil to make payment of any taxes, assessmonts, insurance pramiues,
liens or other charges gayabis By geanfor, sfifer by divsct pryment or by providing Bensticlary with funds with which fo make such pey-
ment, beneficiary may, at iis oplion, muks payaont thersol, anxd ¢ite awacunt so paid, with interast at the rate sei forth in the note
sacured herody, together with the obligativns doseribed in perographs 6 and 7 of this trust deed, siell be added fo and Become o past of
the debt secured Gy tRis trust deed, without waeivor of any righty arising from breach of eny of tlie covenants kercol and fcr suck payments,
with interest as afacesaid, the propesiy hereinbesors dezcribed, &3 wall as the granivs, shall be dound to ifie samme extent that they zie
Eound for the payment of the obligedion heroin described, ond all sunh psyments shall be lomwdistely due and payable without notice,
end ths sonparmuent ihsccol shall, at the option of the Baneiiviary, sendar alf senmt socured by 1his frest dowl imnsmediately due amd pay-
adle and constipute a broacl of thiy traxt dewd,

§. Ta pay aff coads, fees and expersea of this dreyl incleding the cost of title search a5 well 6s the other costs and cxpensexs of thy
tsusfer incurred i conmact{on with of in endorcing Az obligeticn and drustsa’s and aitarney’s fees actunily incurred.

7. To appear In 6nd dafond any 2otion or preseading purpariing o sfloct the securlty £ights or powers of baneficiary or fruafas;
ami in any ©1i, action o procesding in which the banaliciary or trustee My sppoar, indduding say swit for the foreclosure of this deed
or ang suit or action relatsd io this instrument, inchuiding but not limited o #ts validity erdfor onfcrecability, to pey all coste and ex-
ponsen, including evidence of {itls und ¢he Penelisiary’s cr irustec’s atiorrey foes; the ewwund of attorney [ees nientioned inn this para-
graplt 7 in wii coses shiall Bo fixed by $he teial court end in ihe ovent ol an appsal from any judgsmient or decree of ihe teisl court, frantor
feethnr agrecy fo pav such sum at the appslisie court shell sdjudge reusonabls az the beneticiary’s or trusies’s attorney foes on such appesl.

Tt is muiusily agreed that:

3. fu the svenr *hat any poctios ar all of the properiv zhall be taken undor the right of crninent d in or cond fion, bene-
lisiney shali dave the cighs, If it to clests, o requive that all et any pertion of the monios gpayeble as compensation for such taking,

2,

NISTE: Thy Trask fead Aot miovides (ha? the frstes Rarsunder imust bs oither 23 slierey, Wi i3 50 Rollve member of 1he Oregon Stats Bar, a bank, trust company
67 azvinga s jaan saegehatlon suiarizad 3 do Susizoss under the fewe of Oragua o (he Uniled Steley, ¢ @8y Inszrsnze company aulk  'od fo insum tine & el
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whish dfe in axcses ot Hio drtcunt veqrelied 1o b ¢ Plimabd Sl Mitorey's Toea nevossesily paid or incucred by grantor
intach procesdings, shil! Le pald’ o Iencdiviicy st int g g reassaxble oorte andl eapensey and stiorney's feoy, both
in tne irial and epreilaiu. soms te, rete kol palki e intutzad by banetlch e ngshp sdings, and fhe Dal andtad wpon the imbeltad-
7ieds . ecrres Farely, 800 Srautor AGrEns, a8 -1 iowa axpentd, i fakes. @1 - actiony and arscuis wych intrumenss ar shall be feyeawy
in chtaining suck compensation; promptip apon beradiziars’a requeaf, o b oinn : .

T 9, Af-any fime and From fme fo tats ppon - wHlsn seGues! of bensbicicry, pavment of it foes nod pressmtuiion of iz dend ool
she nolo for sndersemarnt {in cade of fuil roeamressncer, for cenwsilation), withens affectlng the Habilily of sny person fov the paymenf of
the ioeleBiadnass, irustey aoey (») consant in tho meking ¢l puy 2nsp or piat of the progeriry (5} joln in gramiag any sasersors or crent-
ing any ceatelogion theveen; (o) join in awy subordination or sther agesoment nifanting this decd or the lien or charge shersat; {6}
recoovey, withou? warratity, 2lf or suy part of ths progeriy. The dranfes in any feccivvayarsds may be deseribed az 4ha “person o7 persons
Jogaliy ensitled theceto” and the recitals shersin of any patvers ot facts sheif be cemclusive proof of ths truthfuinesr thereof. Trusiee’s
fewz for any of the services mentoned in this paragraph shall be vor jest than 85,

10, Upon any defaclt by geantor hereundor; boroficiary mey .eé pay Hime witlhout notice, sither in person, Ly ngent or Ly a reveiver
6 ke appoinied By a court, and without refard to tha adecuacy of any security for the indebiedress haraby sacured, enter upon and ¢ake
poaseision of the propuriy or any purt hsreof, in ify o deme sue or cthorwise collect the rents, ivsues and proiifs, including t&esc past
due and unpnid, ami apply the same, lese cosis and exvenses of opsration and collection, including reasonable atternsy’s foes upon any
indebicdness secured hershy, and in such crder as bensiiciary inay deéarmine,

11, The sntering ugor und faking possession of ihe proporty, the colicction of such rents, jasues snd profits, or the proceeds of
ard ather insurance policies or compensarion or awards tor any taking or damage of the property, and (b sppiication or relesas thereo! as
atoresaid, shall not care or waive ony dolsult or notica of deicult hereunder or invalidate any acl dona pursusnt to such notice

11. Upondefault by grantor in payren( of auy indebtedness gncured feroky or in grantor's porformance of any adreement hareunder, tirme
Eaing of the ssence with respact fo such payment andfar perfarcaance, the hansticiary may dociare ali sums secured heyedy immediately
dus end gavebla. In such an event the baneficiety nsy eloct to proceed to furecloss this trust dead in oquily as a mortgage of irzet the
trustes to forecicys this drust dsed Dy advartissrment and sale, o7 thay direct the frustee to pursue any other right or remedy, oither af
fase or in equity, which ths boreficiary may nave. Ia tho event the Benoliciary eleciz o lorscioss by advertisement and the bene-
ticiary or the trustes shail execure and cause to be rocord=d o writien notice of dofault and election fo sail the properiy fo salisfy the obiiga-
tion aacured hesedy wheroupon the trusteo shall fix the sime and piace of rale, give notice thereol ns then required by law and prove
to ioracinss this trust desd in the macner providoed in ORS §6.735 fo £6.785.

13. Aftor the truzise hRa commenced foroclosuro by sdvartissment and sals, and &# any time prior to 5 days before the date ihe
trusine conducia the sale, the grenior or oy othsr peison do privilogad by ORS 86.753, muy cure the default or defauits. I7 the delauit
consists of a failure fo pay, when dus, sumy sscured by the te? desd, ths deimelt msy be cured by paying the entire asnouns dus at the
sime of the cure ofther than such portion as would tot then be duc had no defauti occusrsd. Any other defzulé that is cagable of being
cured may be cursd by tendering the pericraiance reinsired under the obligavion or trus! deed. In any case, in addition: to curing the de-
famlt or defsults, the person oflecting the cure shail psy to the boneficiary all costs and expensss actually incurred in enforcing
she obligation of the trust deod fagetler with frustee's and atlornsy's feer riot sxcesding the smounts provided by law.

14. Osherwiae, the saly shell ba heid cnt the dals and at ths time and alecs Jesignated in the noiice of sule or the tima fo which
the sale may be posipored as provided by law. The trustes may sell the propecty cither in cas poros! or in sepacate parceiz and shall sell
the parcel or parcels at nuctian to the highest biddor for cesh. payabia af the time of sals, Trustes shall deliver 1o the purchaser iis deed
in form as required by law conveying the propsriy so soid, But withaus any corensnt or Warraniy, express or implied, The recitals in the
doed of any matters of fsct whall be conclusive proot of tho trathiuiness shorach, Apy peracn, cxcinding the trustse, but incluling the
srantor and Densiiciary, may purchase at the scle. :

15, Wihen trustes sails persuant ‘o the powers provided hereia, irusice shall apply the proceeds of sale to peywent of (1} ihe ex-
penses of sals, including tho campensation of the frustao and a raasonalkie charge by frustee’s atfornoy, €3} fo the obligasion secured by
the trust deed, (3) fo all persone having recorded lisns gubzsquont ta the inferast of the trustes in the trust deed zs their interesis may
appesr in ths order of their priority and {4} the aurpiug, it any, {o $Fs grantor of {6 eny SLCCessaC in intorest entitled fo uch surphus.

1§, Benebicinry rmay from Vime fo iine UpPGint a SUCC2SSCr ©F IUCTOSIOS to any trustes numed herein or fo any suscessar trusies
aprointsd dereunder. Upon such appeiniment, and without conveyancs So the successor frustee, the latter shall ba vested with sl title.
powers and Jdaties confvrred upen any fiustes hersin namod or vppointed heceunder. Eack such sppoiniment and substitution sheil be
mude by writtan instrument sxecuted by beweliciary, which, when recorded in ths morigage records af the county or counties in which :he

property iv gituated, shall be conclusive proof of proper eppointmsnt of the succeseor trusies
V7. Trusics accep'a this fruat when this deed, duly oxecuted and acknowledyed, is made & public rocerd a3 provided By law, Srustee
ot chligaied to notiiy any pusty hersto of 3 rding eale under any other deed of irust or of any action or proceeding in which grantor,
sfen siali be n perfy unless such action or pmfteed.-’m;' is broughs by frustes.

The grantor cavennnts and agrecy fo and with the benoticiary and the beneficiary's successor in interest that the dranter is lawtully
seizad in fee simiple of the real proporty amd Res = valid, uncncumberod $itly ihoreto, except s may bo ot forth in an addendum or oxhibit
atiachod hersto, and that the grasier will warzant and forevac dalend ths aams againet ail persons whomsoaver,

Wl e 3 S ! . A . X )

WARNING: Unfess grantor provides Deneliciaty with evidence of insurance coverage as required by the con-
tract or Ivan agresment batween them, hencficiary may purchase insurance at grantor’s expense tc protect bene-
iciary’s interast. This insurance may, buf nesd not, also protect geantoy’s interest. If the collateral becomes damaged,
tha coverage purchased by benefiviery msy not pay any clgim made by or against grantor. Grantcs may later cancsl
fhe coverage by providing evidence that grantor has oStained property coverage elsewhere. Grandor is responsible
for the cost of any insurance coverage purchased by Beneficizry, which cost may be addsd to grantor's contract or
ioan bafance. IF it is so added, the inferest rate on the underiying contract or Joan will apply to it. The effective date
of covarags may be the date grantor's prior voveraga lapsed or the dete gravior fafled to provide proof of coverage.
The coverade bensficiary purchases may be consideradly more expensive than insurance granter midht otherwise
obiain alone and may not satisly any need for properry damage coverage or any mandatory liability insurince re-
quirements imposed by applicable law.

The grantor warranis that the proceeds of the Joan represenied by the above described note and #his trust deed sre:

(s}t srivnarily for grantor’s psrsona:, fariily or Aousehoid purposes (son Fmporéant Notics bolow )},

{b} for an erganization, or {evon if franicr is a nagural sereon) ara for Business or commercial purposes.

This eed applics o, inuras to the benelit of and binds sl pactles herelo, their heirs, lagatees, davizees, adminizirators, executors,
persaral represaniatives, successons and aseigns. The terrn beneficiary shall mesn the holder and owner, including pisdges, of the confracy
secured heveby, whathor vr rmf nsood as a beneliciary heroin.

In construing this trust deed, it ¥s undursrood ther tho grender, frustey amdlor benediciary may each be mora than one person) thet
o context so requirns, the singulac ehell o taker 10 mean and includs the plucal, and that generally 2ll grammatical changes shall be

ads, assumed and implisd to maks ths provisions hercol apply equslty to corporations and to individuais.

IN WITNESS WHERECGF, tho grantar has execufed ti}x’s instmmgq.t the day and vesr firgt above writien.
s
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niot anplizulia; ¥ wasronty {a) ts apnliceble and ihe beneliday i a sradilay g 7 ;
a3 such werd Is dotired in the Truth-in-tending Act ond Reguicten Z, the A P(:" * ,1)' (hﬂ
henaficlary PAUST comply with tha Act ond Raguletion by waking required L AR L “'“v(;l!'!"
dizelosuras; Jor this purzese use Stevens-Neas Form No. 1219, or equlvalsat. 2ELIHDA K. REID

if campliones with the Act Is not raquired, &isregard fhis nojice.
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