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DEED OF TRUST

Instrunten?”) i3 made o4 APRIL 2%, 1397

AM L. SISEIORE

The bercticiary i KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is orgontred sud sxisting under the lawsof : 2D STRTES OF AMERICA
eddessis | MEDISON BRANCH, 2300 MADISON STREET, KLAMATH FALLS, OR  §7603

("Landar"). Borrower owes Lender the oringi

THOUSAND A5 K0O/100 :
Dollars (U.S. S 89, 000.0C0

Tis debt is evidesced by Bowowsr's note dated the szing dnie as this Security Instrument ("Noie™), which provides for
saonthly payments, with the futl deby, if not paid earkier, due and payabls on MAY I, 2027
This Securitv Instrumont xczsreb 0 Lenger: {w) e repayment of the debt evidenced by ihe Note, with intcrest, ;mﬁ al seae v«akv,
axtensions and ::\cdﬂvamm of the MNote; (&) the payipent of &l other sums, with interest, advanced under paragraph 7 (o protect
the security of this Scourity Insmuneent; aad (O ihe perfonmance of Bosrower's covenants and agrcemcm.s under this Secusity
Insirument and the MNote; and {d) the repaymeent of any fulure advorees, with intercst thereon, made to Borrower by Lendar
pursuant 1o the paragmph below ("Future Advancss”),

FUTURE ALY ANCES. Upon request 1o Boirower, Lender, ot Lendars's option prxcr m full reconveyance of the propany by
Trusies ﬁmow;‘, maY mave Fuﬂm: Advances to Bomower. Such Future Advances, with interest memon, shalt be secured By
this Deed of Trust when svidenced by prowmissory nodes stating tha: sald nows ace scu.\m! hereby., For this purposs, Rorrowes
frrevon: e A EOnVEYS 10 rr'hm in musd, with power of sz, the following describest projrarty located in

RLBATH | Coumty, Ursgons '

U Ci¥ PAGE 5

which has the ad dre:- sf 5440 BURGDORF ROAD, EBORANZ {Stre. Cinyl,
Gregon 767

TCGETHER Wit the m.l rovements now or hercafter erecicd on the pioparty, end all easemients, appurienances, and
fixiures now OF Helsaiter a par:v of the propIny. Al replacements and JG(LL'(‘ns shali also be co VLva by this Seurity Instrusent.
All of the foregoing is reforred 1o in this Scowity Instment as the ™ 'mpcrtv

BORROWER COVENANTS that Borrower i lawiully seised of the estate hiereby conveyed and has the tight to grant and
convoy the Proporty and dhat the P’opm" ¢ uneacumbered, except for encumbrances of mwrd Borrower warranis and will defeasd
generally the title 0 the Property sgainst 9!1 ¢lzima anag densands aub}&t w0 any encumbrances of record,

THIS SECURITY INSTRUMENT combines vniform covenants for nativaal use and non-enifonn covenants with lmitad
variations by jurisdicton to conutitute 2 uniforre secarity instrument covering real property.

UNIFORM COVENANTS. Bonowar and Lender covenant and agxc‘:; follows:

‘. Pavment of Principal and Interest; ‘s"rep'a:,me;i amd Late Chavges. Bomower shall pmrnn‘dy pay when duc the

inal of and nicrest on the debt evidoncsd by the Note and v. Ry prcpa_\, mel and late charges due under the Note.

. Furds for Taxes and insurance. Sol ge 10 uypsmt! law or & a writien watvey by Lander, Borrower shall pav to Lender
-ia monghly payments &ie duc wader the Mote, unul the Mot is paid in foll, 2 sum ("Fur- 1s") equal 10 onc-! wilfth of: (2)
ta: o8 and axsessinents which raay atuiu prioaty over this Seeuniy Tnustrument as 2 hen on the Property; {b) yearly leaschold

s ar ground ronis oa the Propenty, i soy; () yearly haxand o propenty msuance pr( rm‘ms. {d) \'eari\ flood insununce

as, if any; (o} vearly mmte;ggf ﬁ)‘.v‘ta!) pmmm u ﬂvw, and 'J? any swns payable by Borrower to Londer, in TOTE

ihe provisions of ;,a_agm':h 3, 3 ieu Of the gy <ge isutance premioms. These iiems are oalisd “Hutrow iicws.”
nde: 2y, al any time, cotlect and -hold Fonds in ap amai Aol cred the REAGT: arosal 2 lender for 4 federally el
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smontgage loan may require for Borower's cstrow secount undar ine federnt Sieul Bsiate Sciilomont Procethers A of 1974 as
amended from time to fme, 32 US.C. Section 2601 e seq. ("RESPA", unless ancther law that applics @ {ae Fomds sots a ey
amousnt. ¥ 50, Lender may, a8 any e, ooilect and hiold Funds in an amount 20t i sxceed the lesser amony Levider may estimate
the amount of Fuads due on the basis of current dawa and reasonable estimates of expenditures of fuie Sscoow fmms or Gtherwise
11 eecordance with appiicanles law,

The Funds shadl be hell in an inciasion whoss deposis are insured by « foderal agency, msrumentality, o7 sty (acluding

erder, if Londer is such an instiivgon) of in any Federal Home Lowt Bank. Lender shell apply the Funds 1o may e Socrow tgms,
nges may act charge Borrower for holding zad applying the Funds, snnuolly analyzing the serow account, or verifyag the
Escrow Items, anless Lender pays Bemrower inerest on the Funds and applicable law permits Lender o make such o charge.
However, Lender may requise Borsower 10 pay 2 one-lima charge for an independent roal estate iax raporing servica used by
Lender in connection with this foan, unless applicable law provides otherwise, Unless an agreement is made or applicable lew
requiras interest © be paid, Lender shall not be required to pay Bomower any interest or samings on the Funds. Bomower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Leader shall give fo Bomower, withent chage, an
annual accourding of the Funds, showing ciedits and debity to the Funds and the purpose for which each debit 1o the Funds was
made. The Funds are pledyed as additional security for all sums secuzed by this Sscusity Instrument.

If the Funds held by Lender exceed the amounts porinitied t be held by applicable Jaw, Lender shall account to Borrower for
the excess Funds in accondsnce with the requuements of applicable law. If the amount of the Punds held by Lender al any tme 1s
not sutficient o pay the Escow ltems when duc, Lender may 50 notify Bomower in writing, and, in such case Borower shail pay
16 Londer the amount necessary o make up the deficiency. Bowower shail make up the deficiency in no more than twelve monthiy
pavments, &t Lesder’s sole disceation.

Upon paytent in full of all sums secured by shis Security Instrument, LendGer shall promptiy refund i Borower any Funds
keld by Lender. I, under paragraph 21, Lender shall acquice or self the Property, Lender, privr to e zequisiten or sele of the
Property, shall apply any Punds held by Lender at the ume of acquisition or sale as a credit against the sums secured by thig
Security Insirumeal.

3. Applivation of Payments. Unless applicable taw provides otherwise, all payments received by Lender unger paragrashs
ang 2 shall be applied: fizst, 10 any prepayment charges due under the Noie; second, 10 amounts payzble under paragraph Z; third,
10 interest due; fourth, 1o principal due; and sy, 1o any late charges due under the Noe.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable to the Propenly
winch may attein privnty over 6is Security Instrument, and leasehold payments or ground renis, if any. Borrower shall pay these
obdigatons in the manner provided in paragraph 2, o if not paid in hat manner, Borrowst shall pay thein on 8me direedy to the
persen owed payment. Borrower shall promptly furnish to Lender 8! notices of amounts to be paid under this pesagraph. I
Borrower makes these payments girecily, Barrower shall prompliy furnish o Lender receipts svidencing the payments.

Bemawer shail prompily discharge any tien which has pricrity over s Security Inseument unless Borrower: {2} agees in
writing ic the payment of the obligation sccuzed by the lien in a manner accepiable o Lender; (b) coniesis in good faxth the en by,
or defends against enforcement of the Her in, lega! proceedings which in the Lander’s opinion operate 15 prevent ihe epfoscement
of the lien: or {c} secures from the holder of the len sn agreement satisfactory 10 Lender subordinating ihe lien w this Security
Insirumens. it Lender determines that any pari of the Property is subject 10 g lien which may autsia pricrity over ihis Security
insirument, Lender may give Borrower a notice identifying e len. Bomower shail satisfy the Yien or ke one or more of the
actions ot forth above within 10 days of the giving of notice.

5. Hpeard or Freperty Insurance, Rorower shall kezp the improveraents now existing or hereafter erocted oa the Propesty
brsured ugainst loss by fire, howards inchided within the 1ot "extended coverage” and any niher hozards, incinding floogs or
flooding, for which Lender requires insurance, This insurance shall be mainigined in the amounis and for the periods that Lender
vequires, The insurance canrier providing the insurance shali be choser by Boimower subject to Lender's approvz) which shail net
te unmasonably withheld. If Bomower faills 10 mantin coverage described above, Lentor may. ai Lender's apling, obtain
coverage 1o protect Londer's rights in g Property in aceerdance with paragioph 7.

All nsurance policies and rencwils shall be accepiabia 1o Lender 2nd shall include a sundard morigage claase, Lendar shall

Bave the right 1o hoid the policies end renewals. I¥ Lender requires, Rorrower shall promply give 1 Leader al rectipis of paid
premumy and repewal notices, b e ovent of foss, Borrowar shalf give prompt notice o the insurance careier and Lender. Lender

may make proof of loss if not madz promptly by Homowar,

Unless Lender and Boreower otherwise agree in writing, insurance proceeds shall be applied o resioration or repair of the
Property damaged, if the resioratinn or repair is economically feasible and Leader’s securitly is not lessened. If the restoration or
repair is not economicaily feasible or Londee's sseusity would be Jessened, the insurance proceeds shall be applicd io the sums
secused by this Scourity Instrument, whelher or not then dug, with any oscoss paid 10 Borrower. If Bomower shandons the
Froperty, of does not enswer within 30 duys a notice foin Leader that the insusance carrier has offered 1o seitle & claim, then
Lender may colicet the insurance proceeds. Lender may use the procesds 10 repair or restore the Propety or 16 pay soms sccured
by this Security Insirument, whether or not then due. The 30-day period will begin when the notice is given,

Uinless Lender and Borrower oiherwise agees in writing, uny application of proceeds o prircipal shall not extend or pesipone
the due daie of the wmonthly payments referred ( i paragraphs 1 anc 2 or chasge the smoant of the pryments. 1 wnder pasapraph
21 e Property is acquired by Lender, Borrower's right to any inszrance policies and procecds resulting {iom damage 0 the
Property price to tho sequisition shalt pass (© Lender to (o 2xient of the sums secured by this Secwiity Insiument immediaicly
prior o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Properiy; Borrower’s Loan Application; Leaseholds.
Dorrower shall cecupy. cxtablish, aud use the Property as Bomower's principal residence within sty days atier the execution of
thie Security Instrament and shall continge 1o occupy the Property as Bowower's principal residence for as feast one year afier the
dats of occupancy, unless Lender otherwise agrees in wiiting, which consent shali not be vnreasonably withheld, or usless
erwonuating circemstinices exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
aliow tie Preperty 10 deteriorate, or commit wasie on the Properiy. Borrower shall be in default if any forfeiture action or
proceeding, wheother civit of crimingl, is bogun thai in Leader’s gond fanh judgment could resull in focfenture of the Property or
otherwise materialiy ipair the lien crsated by this Security Instrument or Leader's security interest. Borrower may cure such 2
default ard reinsiate, as provided in parsgraph 18, by causing the sciion or proceeding 1o be dismissed witk 2 ruling that, in
Lender's good faith determinaton, precludes forfeitars of the Rorrewer’s interest in the Properiy or other material impairment of
the lien created by this Scoudity Instrument or Lende :curity interest. Bowowar shail als be in default if Borower, during the
foan agplication process, gave materially false of inaccunite nformston of smwments © Lender (or failed w provide Lender with
any meterid informntion) in connecton with the toan evideaced by the Now including, byt oot tinited o, representations
conceming Borrowsr’s occupency of the Properly as a principsi residence. If this Secarity Insirument s on a feaschold, Bomrower
shull comply vaith ali the provisions of the lease, If Borrower asquirss fer tils o (e Property, he loaschold and the for tide shall
not imerge waless Leader agrees 10 the mesger bn wiiting,

7. Proteciion of Lender’s Rights in the Progperty. Il Bomower {3ils o perform the covenants and sgroaments coniained in
tiis Security inseument, of there IS a logal procesding thal inay significantly effect Lender's nights in the Propenty {such as a
proceeding ip baskiupicy, probaie, for condersnziion or forfidiure or to enfomee laws or regulations), then Lendar may do und pay
for whatever is aogessary 0 protect the valuz of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums seouncd by a lies which has pricrity over this Seonsity Instrument, appeasing in count, paying reasonabic
atorneys’ foes and entadng on the Property w0 inake repairs. Althouph Lender may tske soeon under thts pagreph 7, Leader does
not have o do so.
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Any smmounts Gishiuress by Leagyr § e ihiz paragrash 7. ehall Yecome sdditionsl debt of Domower seomsed by iiis Secamity
ustrusnent, Usless Boreotver end Lendir agres 0 aiber woms of payment, hse swonits shsil bear interest froen the dots of
isbursement at ihe Note fate ant shell be payabic, with interest, upen potice fiom Lesde o Bomower meguesting puyment
7a. Hszrd Inswasce Warniug, Unless you, (th "Bumowsr™) pidvide us, {the "Lender™) with evidence of insurmce
Coverage as fequired by our contract or Josn sgreement, Lender may purchase insurance 2l BOTTower's enpanse © protest e
Lender's interost. This insurance miay, but neeA act, also wwolect the Borrower’s insersst. ¥ the collareral becomes damaged, the
voverage the Lender purchased may not pay any claim Borrower makas of shy claim made against the Borower, Bomower may
laier cancel this coverage by providing evidence that Borower hes abtained propoty coversge elsewhere.

‘The Borrower is tesponsible for cost of any inssrance purchasad by Lender. The cost of this insurance may be added 10 your
contract oF loan balance. If the cost is added to the conicact or loan balance, the intewest wie on the underlying contract or igan wiik
apply 1o this added anionnt, Effective dete of coverage may be the dale the Borrower's prioy coverage Iapsed or he date the
Horrgwer failed 0 provide proof of coverage.

The coversge Lender parchases may be considerably more expensive than iasurance the Bomower can oblain on Bomower's
own and may not saisfy the need for propenty damage coverage or other mandelory lshility insurance requiremoenis imposed by
applicable iaw,

8. Mortgage Insurance. If Lender required morigage insorance as a condition of making the Joan secured by this Securis
Instriment, Borrower shall pay the premiums required o maintin the morigage insurance in effoct. I, for any reason, the
morigage insurance coverage required by Lender lapses or ceases o be in cffect, Borrower shall pay the premiums required 1o
obiain coverage subsianuatly equivalent 10 the mortgage insurance proviously in effect, at s cost substntially rquivalent io the cost
15 Berrower of the morigage insurance previously in effect, from an aliernaie marigage inserer approved by Lender. If substanitally
oquivaleni mortgage insurance covarage is not avaiable, Bomower skl pay to Lender coch month 2 ssm eguai 10 one-twellth of
the yearly monigage insurance pramiwm being paid by Borower when the insurance coverage lapsed or ceased w be in effect,
Lender will accept, use and retain these payments as a foss reserve in lis of nlorigage insurance. Loss reserve payments may
no longer be requived, st the option of Lender, if morigage insurance coverage (in the amouni and for the period that Leades
requires) provided by an insurer approved by Lender again becomes ovailable and is obtsined. Borower shail pay the premems
required 1o maimain morigage inswance in effect, or 10 provide a loss reserve, until the reguirement for mortgage insuranca ends in
accordance with any written sgresment batween Bosrower and Lender or appiicable iaw,

9. Luspection, Lender or its ageni may make reasonable entriag upon and inspections of the Property. Lender shall give
Borrower notice &t the time of or prior to an inspeciion specifying reasonable cause for the inspaciion.

1. Condennation. The proceeds of any awad or Clain for darmages, direct or consequential, in conncction with any
condemnation or other izking of any part of the Property, or for conveyaacs i leu of condemnation, are hereby assigned and shall
te paid to Lender.

In the event of a iotal 1aking of the Progerty, the proceeds shall be appiiesd to the sums secured by this Seourity Instnunent,
whether ot not then due, with any excess paid to Borrower, In the event of 8 partial taking of the Property 1n which the fair market
value of thie Property immediately before the waking is cqut to o greawr than e amount of the sums secured by this Security
Insirument immediately bofors the taking, uniess Borrower and Lender otherwise agrec in writing, the sums secured by this
Secunty Instrument shali b2 veduced by the amount o7 the groceeds maltiplied by e following {raction: (a) the 11! amount of the
sums secured imnmediately before the tiling, divided by (b the fair market vaioe of ihe Propenty immediately before the iaking.
Any balance shall be paid 10 Borower. In the event of & pargai wking of the Property in which the fair market value of e
Property immediately before the wking is fess than the amount of the sunis secured irmediately before the taking, unless Bomower
and Lender otherwise agree in writing or anless applicebie lsw ctberwise provides, the procecds shall be appliad o the sums
secured by this Security Instrurnent whethar o1 not the sums we then due, -

It the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers © make an
award or setile a cizim for damages, Borrower fails to respond i Lender within 30 days after the date the notice iz given, Lender is
authorized ic coflect and apply the prceeds, at its Copiion, eitter % resioration or tepair of the Property or © the sums secared by
this Security Instrument, whetker or niot then due,

LUniess Leader and Borrowsr otherwise agree in writing, any application of proceeds 0 principal shall not extznd or postpone
the due date of the monihly payments refored 1o in paragraphe 1 and 2 or change the amount of such paymenis.

11. Borrower Not Relensed; Forbearance By Lendes Not a Walver. Extension of the time for payment or modification of
amordzaton of the sums secured by this Security Insmument graniedi by Lender 0 any successor in intesesi of Borrower shall not
operate 1o release the Jiebility of the original Sormowzr or Borrowar's Successors in interost, Lender shall not be required i
commence proceedings against any successor in intercst or refuse 10 exiend me for payment or otherwise modify amordzation of
the sums secured by this Security instrument by reason of any demand imade by the original Borrower or Rorrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shali not be a waiver of or preclude the exercise of any night
or remedy.

i2. Successurs and Assigns Bound; Joint and Severn! Liabifity; Co-signers. The covenants and agreemcnts of this
curily Instrument shall bind and benefit the sacecssors and assigns of Lender and Borrowsr, subject 1o the provisions of
aragraph 17, Borrower's covenams and agreemenis shall be joine and several. Any Borrower who co-signs this Security
nsrument but does not exccuie the Noter (2) is co-sipning this Security Instrument only o mortgage, grani and coavey mhal
Borrawed's interest in the Property under the terms of this Securdty Instrumeng; {b) is 00t persorally obligated to pay the sums
cured by this Security Instrument; and (c) agreas that Lender and any other Borower muay agree © extend, modify, forbeas or
make any accommodations with regard 10 the tenns of this Steurity Insirument or the Noie without that Bomower's consent,

13. Loan Charges. If ihe Joan secursd by this Sceurity Insirnani is subject to a law which sets maximum loan charges, znd
that luw is finally intorpreted so that the inicrest or other Joan charges colicsted o to be collected in connecrion with the loas
exceed the permitted Hmits, thea: (4) any such loan charge shall be reduced by the amount necessary o reduge the charge o the
permitted fimit; and (@) any sums already collecied from Bortower which excended permitted Hmits will be refunded to Borrower.
Lender may choose to mzke this refond by sedusing the principai owed under the Nots or by making a direct payment 10 Borrower,
If a refuad reduces principal, the reduction will ba ircaied us & partial prepayment without any prepaymernt charge under the ¥

14. Notices. Any netice w Bonrower provided for in this Securtty Instroment shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another smethod, The notice shall be direcied (e the Propenty Address o5 sy
ether address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class masl to Londer's addiess
aiated herein or any other address Londer designsies by notice o Borrower, Any notice provided for m this Sceurity Inswument
shall be deeimed to have been given o Borrawer or Lender when given s provided i this paragraph.

1% Governing Luw; Seversbility. This Security Insirument shall be governed by federal law and ihe haw of the
Jurisdiction in which the Propenty is located. in the event that any provision or clause of this Security Insrument or the Noge
conflicts with applicable iaw, such confiict shall at affect other provisions of this Security Instrument or the Nowe which can be
giver effect without the confliciing provision. To this end the provisions of this Seourity Inswment and e Nowe 572 declared 10 be
sevarable,

1&. Borrower’s Copy, Borrower shall be given anc soniarmad sopy of e Now and of this Seourity Instranens,

7. Transfer of the Properiy or & Beneficin? Interest fn Rorvewer, IF alf or any past of the Propenty or any inierost i 4 is
sold or mansferred {or i o beneficial fntzrest in Bowrower is soid or tansiered and Bomower 15 net & names TRISCRY withony
Lander's prior wiltten consent, Lender may, at its opiion, raquire immediae payraent in full of &l sums wecursd by thix Sacunity
Instumens. However, this opticn shall rot b caeraiand by Lendes H onercise 19 protibited by fedessl taw as of the daic of tue
Sccurity Instrument, )
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H{ondsr exarcises dis optin; Lender shat g6 1Y of ocsleration. The notice shall provids = period of not Tess

than 30 tays from tie date the notice A8 Seliversd or:maticd within whick Bomrower must pay 4l swng secemed by this Sceurity

Irsirement. If Borrowes fails 1w pay thess sums PRIor 15 2 expifsiion of s period, Léndac may invoke any remedies permisned by
ihie Securiry Insiramen: without fmihar notioe or demand i Bovroweer,

13, Borrewer’s Right &5 Relfustste, If Bonower mes cersdin conditions, Borrower shall have the right to have enforcamens

of this Security Instrument discontinged 2 any ume prior o the eadier of: (8) § aays {or such other pesiod ag applicable Yw 1asy

iy for reinstsiement) before sale of the Properiy persaant 1o any power of sale contained in this Security Instrument; or (b}

cotry of g judgment enforcing this Security Insirumens. Those conditions ses that Berrower: {a) pays Leoder 21 sums which ten
would b due under this Security Inswument and the Note a3 if nG acocleraion ked occumed: (b} cures any default of any other
covenanis o agreements; (0} pays all expennss incurred in enforcing this Security Instument, ncluding, but not lmited o,
reacenable aniorneys” foes: and (d) iakes such action as Lender may rasgrably requite © assurz that the len of this Seoomy
Insirumens, Lender's rights s the Property and Borrower's obligadon o Dy the sums secured by ithis Security Instrument shall
cenimue unchanged Uson reinstatement by Bormwer, this Securdy Insiument and the obligations secured herchy shall romain
fully effeciive as if no acceleration had oceurred, However, this tight 1o reinstare shall not spply in the case of accelerstion nader
varsgeaph {7,

1%, Sale of Note; Change of Loan Sevvieer. Tae Note or 4 partial interest in the Note (together with this Secuwrity
instrument) may be sold one or more times wiihou: prior riotice 1o Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There alsu may be cae or
more changes of the Loan Servicer unreleled 1o a sa2 of ghe Noie. If these s a change of the Loan Servicer, Borrpwer will be given
writien notice of the change in accordance with pasagraph 14 above and applicsble law. The notice will state the name and address
of the new Loan Servicer snd the address to which peyments should be made. The notice will also contain any other information
reguired by applicabie law,

2§. tlazardous Substances. Borrower shall wet cause o permii the presence. use, disposal, slorage, or release of any
Hazardous Substances on or in the Praperty. Borrewer shall not do, nor allow anyons elsz to do, anything affecting the Property
that is in violation of any Envircomenizl Law. The Dreceding two seatences shall not apply 19 the presence, use, or siorage ou the
Property of small quantities of Hazardous Subetances that are gencrally recogrized 1o b spproprin: 1o nommal vosidenial yses and
i maintenance of the Property.

Borrower shall promptly give Lender wiilisn notice of any investigation, claim, demand, lawsuil or other zction by any
governmental or regulatory agency or private pary invalving the Property and any Hazardous Sibsizace or Environmentst Law of
which Borrower has acual knowledge. 1§ Borrower leamz, or is notifizd by any governmental or reguiatory anthority, that any
remaval or other semadiadon of any Hazardous Substancs affecting e Property is necessary, Borrower shedl promptly wake all
necessary remedial aciions in accordancs with Environmenial Law.

43 used in ihis puragraph 20, "Hazardous Substances® are those substances defined as ioxic or hazardous substances by
Environmental Law ond the following substances: zasoiine, kerusene, other flammable or toxic peircleum producis, toxic

cides and herbicides, volatile solvents, maisnigls containing asbestos or formaldehyde, and ragdicactive materials. As used
this paragraph 20, "Environimesnial Law" means federa! laws ang laws of the jurisdiction where the Property is located thar relaie io
health, safety or environmental proection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

2. Acceleration; Remedies. Lender shall give notice io Borrower prior to aceeleration following Borrower’s breach of
agy covenant or agreement in this Security Instrutaent (bus not prior to acceleration uader paragraph 17 unless applicable
law provides otherwise). The notice shiall speify:  (9) the defagii; (b) the action reguired to cure the defauls; () a datz, not
less than 38 days from the daie the notise 15 given o Borrower, by which the defanlt must be cured; and {d) that failure to
ture the default on or before the date specified in the notice may reszi iv aceeleration of the sums secured by this Security
Tastrument and sale of the Property, The notice shall further inform Borvewer of the right 1o veinsiate after accelerntion
und the righi io bring a court action to assery the nun-existenes of a defuult 6r apy other defense of Borrawer o
accelevation and sale, ¥{ the default is not cured un or belore the dute specified In the notice, Lender, at itz opticey, may
require immediate payment in fulf of ol sumss secured by this Security Enstrament without furthier demand ang smay invvoks
the power of sale and any other remesies pecmitted by zpplicable faw. Lendsr shall be entitled o collect all expenses
incarred in pursuing the remedics provided in this pavagraph 21, including, but not fnited to, reasonable attorveys’ fees
ang costs of title evidence,

£ Lenger thvokes the power of saie, Linder shall exeoniz or eause Trustee to execite 2 wrilten uotice nf the
cecorrence of an event of default and of Lender’s election tn cause the Froperty (o be sold and shall cause such notice to be
recorded in each county in whichk any part of the Froperty is fovated, Lender or Trustee shalj give notice of sale in the
mamyer preseribed by anplicable Iaw (o Borrower and 1 other persens preseribed by apniicable law. After the time
reqaived by applicadle w, Trustee, without demand ca Borrawer, shall sell the Property at public suction to the bighest
bidder ut the time and pisce and snder the terms Besignoted fn the notice of sale in one or racre parcels and i any wrder
Trustee deterntines. Trustee may postpone sale of all or ary parcei of the Property by public annonncement at the time and
place of any previcusly scheduled sale. Lendsr or its designiee may purchuse the Propecty at o v sale,

Trostee shail deliver {o the purchaser Trustee’s deed eonveying the Property withous BUY Covenant of warranty,
expressed or implied. The recilals in the Trustee’s desd shall be prims facie evidence of the truth of the statements made

fovein, Trosive shall apply the proceeds of tie sale in the following prder: (o) to all expenses of the sale, incliding, bui nut
Hmited tn, reasonabie Trustes’s and atlorneys' fees; (b} to all szins secuced 5y this Security Instrumens; and {¢} any excess
to the persen or persons fegally ensitled to ot

27. Recgmveyanca, Upon payment of ail sums sccured by this Sceurity Insirument, cquast Tiusies {o muonvey
she Property and shall surrender this Security Instrument and all notes evidencing debi securcd by this Secusily Instrument o
Trusice. Trusiee shail reconvey the Property withit warraniy for a ez of a0t luss than $5.00 w the person o parsons legally
eniitiad to . Such person or persous shall pay any recordation costs. .

23. Substitule Trustee, Lender may, from time o tiew, semove Trusice and appoini a suCcessor wusice to any Trustee
appoutad hereunder. Without conveyance of the Properly, the successor trusice shali succeed io all the iitle, power and duses
canferred spon Trustee fercin snd by applicatle law.

24, Atloroeys’ Fees. As used in this Sccurity Instrument and in the Nets, "attoraeys’ foos” shalf inchude any atomeys fors
awarded by an apucliate court.

25. Ridess to this Security Instruswent, If one or more ridess are executed by Bemower and secorded togaiher with (his
Security instrument, the covenants and agreements of each such ridzr shall ke incorporuicd into and shall amend and supplement
the covenant; and agreements of this Seeuriiy In-tument as if the rider{e) were a pant of this Scourity Insrument,
iCheck rpplisable box(es)] —— .

{ Adjustable Rate Rider L.t Condominium Rider bt 1-4 Fammily Riger
sracinated Payaont Rider ':j‘ Planned Unit Developroens Rider tag Brweskly Yaymens Rider
alicon Riger L.J Rate Inprovamest Rider i Bevoad Home Rider
] Oihes(s} fspenity)
17 LAY, FOST AGREEMENTS, OROMISES
OATE OF THIS ACT CONCERNE
PERSONAL, FAMILY,
BSIVENCE MUST BE IN WRITING, EXPREES
ENFORCEARLE ¥ ) i

at, Lender shali r

fAageduls




BY SICGNING BELOW, Barvéwer acoepts ahd sarecs & and covenants cemained i this Security Instrument and in
asy vider(s) sxecuied by Porrower snd reoorded with i

Witnesses: : - ’ p
. N S o N
e ,--:?wa:b .f"f; Wonr IR D, {Scal)
THy B Fﬁyma'w}: A4

-Borrower

{Scal}
-Buosvesver

{Scal}

Borawee - -Borroawer

STATE OF OREGON, . .
Onthis  29th day of april . > personally appeared the above named

Lucy B. Boyington

. 2 acknowlsdged
the foregoing mstrumacat 1o he hax voiuntary aci and &

My Commission Expirg:  12-18-28 . Beforem
Jfficial Seal)

i

H S

7 o, ™

. !,\ N . N
r)g\é,i’zf ; \(_>§jwj>}j<’1{:j\,
] ) 7

Nowary Public for Cregon 94;
QSfﬁ*éf5;S::f"' *-éa, 4G W ; i

Rt Py

» tract of land sitwated in the E 172 of Section 189, Township
9 South, Range 11 EBast of the Willamette Meridian, in the
County of Klamath, State of Oregon, more particular

Iy described
a3 follows:

Baginning at a 5/8 on pin on the Northwest corner of the
5E 1/4 NE 1/4 of g en 19; thence Scuth 0¢ degrees 14°

N . .

¢

ne of the 8B 1/4 NE 1/4 of said
5/8 ineh iron pin; thence East

14" West alorng th
Section 19, 422.0

492,33 feet to a 5/ ch iren pin on the Westerly right of wa

CL oway

thence North 15 degress 20°' 447 Wosth

line of the County Road;
&leng said line 369.33 feet To & 5/8 inch iron pin; thence
along said line on the arc of a2 curve o the lef: =ntiral
= 25 degrees 40 21" and rodius 370 foet) 79 feei to
inch iron pin; thence North 41 degraey
line 141.61 feet to a 3/8 inch ir
137 53" West feet to

STATE OF GREGON ; COUMTY OF KLAMATH:

Filed for record ut request af pen Title & Bsorow e ADth

of April e AL 1S 97w o'cleck AWM., and duly recordad ini Vol
of e Morfpeges . onPoge_3iilh S

. Bemetha G, Lelsch, Couniy Clerk

vy K. Keae

g%v.uggs@az (4619} : Pagalel s Foem 2038 WSt




