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- DEED OF TRUST

THiS DEED OF 1 is 2 . The grenioris
24 ,

¥illis W wifs

v » B {"Borrowar™).
Thetrustesis Aspen Title & Eztrew, inc. ., L , {Trustes”). The
beneficlaryis Highlend Community Federal Credit Unic successors and/olr assigrs,
whicit is organized and exdisiing under the laws of United” s qaid whose eddress
fs 3727 Shasta May, Kilamath Fells, ©% 87803 .. {lendst™.
Borrower owes Lendar the privicipgtsum ol F1Tty JThres Thoesand bollars snd ne/l08
Doltars {(U.8. 553, 220560 ). This debt ls svidenced by Borrower's note dated the same data as this
Security Instrument ("Mote™, which providas for monthly pawiments, with the full delt, ¥ not pad sarlier, dusand
pavablson May 3. 2012 .. This Security Ingirument secures to Lendar {(a} the repaymant of the delit
evidancsd by the Note, with interest, and s rsnowals, ©densions and imodifications of the Note; () the payrnent of al
other sume, with intarest, advanced under baragraph 7 to protect the sagusity of this Security Instrument: and {¢j the
‘periormancs of Bomower's covenanis and agreainants unader this Ssouity instrument and the Note. For this purpose,
Borower t1avocatly grants and convays (o Trustae, Inirust, with gower of sels, tha following desaribed proparty
locatedin tlameth o : Lo County, Orsgon:

which Pas the address of 1 43407 Deave

) ) : o [Sho
Cregon 97863 . {Progorty Address’);
2t Godel S e
TOGETHER WITH slf the improvements noW of horeafter arecisd on the propenty, and aif casaments,
appurtenanees, ard BHaures miw oF hersattar a pait of thie property. Al replecements and additions shall alse be
covered by this Security lastrumsnt. & of e foregoing is refarad to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrowe? i lawhily seissd o the estate hereby conveyed and has the right 1o grant
and convay the Propeity and that the Prégenty unsrictmbsiad, axcapt for encumbrances of racord.  Bomewer
wartame &0 will dalerd genarally the e 1o the Fropeny againe? il ciaims and damanos, subletl 1o any
gneunhzances of mooid. S T e eyart o ‘ . ‘
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THIS SECURITY INSTRUMENT combings unifom covanhants for rational use and non-uniiorm: covenents with
limmited vaziations by juradicilon to constitule a untform security instriment sovating real property.

UrFORM COVERANTS. Bopower srid Londer coveranfand agray e foliows: - ' :

1. Fayment of Priviigil and itorast! Siopavinent and Theh Oliardes, Borower shal promptiy pay when dua
the srincioal of and intersst Sn the daild svidenced by thb Nots and any prasayment and fate cliarges dus under tha
Mota. . : : N N TR L T PR TR .

2. Funds tor Taxe's and luslvance. Subjset to applivalie 5w or @ a witten walver by Lendsr, Bomowsr shal pay
to Lendsr on the day monthly pavinonts ars'dus under e Note, urill the Note Is paid in 8, & stm (Funds®) for: {3)
yearly 1axes ard assesements which may antain pricrity over this Secusly Instrumant as a lisn on the Proparty, {b} voary
ieassheid payments or ground rents on the Pregery, ¥ any; (o) yesrly hazard oF propssty insurance pramiums: {8

jeanly Sood Insuranen praimiums, if any; (o} yeany mongage Insiranes promiums,  any; and { any sums payable by
Borrower to Lender, in accordance with the provisiens of paragraph 8, in Hleu of the payment of morigags insurance
premmiums, Thase fams are cafled "Bscrow items. Lender may, at any tire, collect and hold Funds i an amount not
to excead the maximum amnount a lender for a federally related mortgage loan may require for Borrower's escrow
accont undst the federai Real Estate Setdement Procedures Act of 1974 as amended from fime 1o time, 121088, §
2861 et seq. ("RESPAY), unless another law that azpties to the Funds sets a leszer amouiit. 1f 50, Lender may, &t any
time, coliect and hold Funds in an amount niat o exceed the lesser amount. Lender may estimate the amourni of Funds
due on the basls of currant dala and reasonabls estimates of sxpenditures of ftturs Bscrow Rems or oibareias in
agcordance with applicaile law.,

The Funds shall ba held In an institution whose deposiis 876 insures by  federat agency, insirurrentality, or entity
{including Lender, if Lander is such an insthutlon) or in any Feseral Hoine Loan Bank, Lender stz appiy the Funds io
pay the Escrow items. Lender may net chargs Bormower for hokding and applying tha Funds, antiuaily analyring the
ascrow account, of verliying the Escrow ems, unless Lender pays Borrower interest on the Funds and applicable law
perriits Lander to make such a charge. However, Lender may requirs Borrower to pay a ohe-time charge foran
indeperident real estats tax reporting service used by Lander in connection with this loan, uniess applicable faw
provides otherwise, Unless an agreement is mads or applinable law reuires interest to be pald, Lender shab not be
required 1o gay Borrower any Interest or eamings on tha Funds. Borrawer and Lendsr may agres in writing, however,
ihat Interest shall be pald or the Funds. Lander shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds end the purpose for which each debit to the Funds was made. The
Funds arc pledged as additional security ior alf surns secured by this Securily instrument.

it the Furids heid by Lender exceed the amcurs permitied to be hidd by applicabls law, Lender shall account io
Barrower for the excess Funds in accordance wih the remulramants of applicable law. !f the amount ¢ the Furds held
Dy Lender at any time s not sufficient to 3y the Eserow ftems when due, Landar may so riotify Borrower in writing, and,
i such case Borower shall pay to Lender the amount necsszary to make up the deficlency. Borrower shall imake up
ihs deficiency in no more than twelva monthly payments, at Lendsi's scla disaretion.

Lipen payment in full of all sums sacurad 6y this Security Ingtrument, Lender shall promptly refund to Borrower any
Furels held by Lender. |, under taragraph 21, Londer shali acqulve or gell the Properly, Lender, pror 1o the acqulsition
o sale of the Propertyeshiall apply any Funds hald by Lendor at ths fims of aoguisition or sale as a credit againsttihe
surns secured by this Seourity Instrumant. C

2. Appiication of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shail be applisd: first, to any prepaymeant charies dus under the Note; second, 1o amounts payatia
under paragraph 2; thire!, to Interest due; fourth, to principal due; ano last, 1 any late charges due under the Note.

4. Ghsmpes; Lisna. Borrower shall pay all taxes, assessmants, charges, finas and impositions atiributatis to the
Property which may atdaln pricrity over this Seauilty Instrumsnt, end leasshold payments or ground remis, ¥ any.
Borrower shall pay thess obiigations In the manner provided In paragraph 2, or if not pald In that manner, Borrower
shalt pay them o tima directly to the person owed payment. Bomowsr shall promplly furnish to Lender ali notices of
amounis 16 ba pald undar this paragraph. If Borrower maies thess payimenis directty, Borrower shall promptly furnish
to Lendar receinis evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: {a)
agres Inwiiting to the payment of the cbiigation securard by tha ller In o manner acceptable to Lender; (b) contests in
goed ialifi the llen by, o defends egainst enforcsment of the lien in, iegal proceedings which in the Lender's opinian
Operats to prevent tha erforcement of the tlen; or (o) ssuuies from the hotder of the lien an agreemant satisfactoty to
Lender subordinating the Hlan to this Security Instrument. If Lender detormnines that any part of the Property is subject
lo a liens which may altialn priority over this Sacurity Instruniant, Lender may give Borrower a notice Identifying the llen.
Berrower shall salisfy ths lien or take one or more of the asticns set forih above within 10 davs of the giving of notice.

£, Hazard or Progeviy Inswanes. Borower shail keup the improvernents now existing or hereaRer eracted on the
Property insursd against foss by fire, hazards incuded within the term “extonded covarags” and any other hezsads,
insluding fonds or flooding, for wilch Lander coquies insursnea. This insurance shali be maintained i the amounis
arxd for the gerlods that Lendsr requirgs. The insurance cariar providing the insurance shali be chosen by Borrower
subjsci to Lender's approval wiich shall not be urrsazonably withie!d, # Borrowsr fails to maimain coverage descived
ahovs, Lsmger may, 2t Landsr's opticn, oltaln covarage 1o profect Lerder's rights In the Property in accordancs with
paragraph 7,
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AR Inzueance policles and renewsls shall be acceptatle to Lender and shall ndude a gandard moroags danse.
Lenclsr shall hava the rinht 1o hoid the poiicles and ranavials, 1f Lender requires, Bormowsy sl promgtly ghve to Lender
2 recelpts of paid prmiums argd rencwal noticns, in the svent of loss, Borower shall givs prompl notice 10 the

insurancs cardar dnd Lender. Leader may maie nioc? ol logs § hotmada promptly by Bomows?.

Linlegs Lander eng Borrowermhanwies agmﬁh} wiitlng, HRRnce procacds shell e anpliad 10 restoration of TR
of tha Propery damaged, Hthe rastoration or tepalris seonomically teasiide and Lendar's secuwity is not lessensd. ¥
the restaraiion of repal is not scopomically feasitle or Landsr's socurity wouid ba lessenad, the insurance oroeeeds
shail bo sopiied w0 ths sUMms 3 sured oy thls Sscurity Instrument, whather or not then due, with any sxcess pald to

Sorrower. i Borrower sbardons the Property, of doaes not answer within 30 days a notice from Lender that the

tnsurance caitier has o¥ersd o seitle a claim, then Lencer may collect e insurance proceeds. Lender may usethe
pronseds 1 repalr of Testarns she Propenty of 1o pay sums secured by this Security instrument, whether or not then dug.
Ths 30-day pericd wil Gegin when the notice is given. R

Uindass Lander and Bormower ofhanviss agres In riting, any apgiication of proceeds to principal shall not extend of
nostpong ths due date of the monthiy payrments referrad to in paragraphs 1 and 2 or change the amaunt of the
payments. if under paiagraph 21 the Froperty is sequirsd by Lender, Borrower's night to any insurance poiices ard
mroceexds resulting from damage to $he Property prior to the aciisition shiohi pass o Lendar tothe extent of the sums
sectred by thie Seourlty instrumsnt imsnadiately prior to the acquisition.

§. Deoupancy, Praseration, saalmenance and Profection of the Proparty; Berower's Losn Apoliciion;
Leaseholts, Borrower shall nccupy, establish, and use the Property as Borrawer's principal rosiderce within sbdy
days ajtar the exscsion of it is Soourlty Instrument and shail continue 1o occupy e Fropeiy as Rorowar's principal
residence for at isast ona year after the date of cccupancy, Untess Lender oimeralse agrees i wridng, which cansent
ahall not be unreasonably withheid, oF uniess exteruating sircumstances exist witich ara tevond Berrower's conirol.
Rerrover shall not destidy, damage or impalr fhe Proparty, aliaw the Pramanty to deteriorate, or commit waste on the
Fropeity. Borrgwer shell be in detault i any forfelture action or procseding, whether Sivit o crimning), is begunthatin
Lander's goed iaith judgment coald result i forteiura of the Propary or othenise materially impair the tien created by
this Security Instrumant o7 Lander's security Interest. Borrower may cwis such & detaull and reinstate, as provided in
paragraph 18, by causing the sclion of pfoceading 1o ba dismisssd with a ruling that, in Lender’'s good faith
determination, prectudes fersiture of the Rarrower's interset In the Praperty or othcr material impairment of the Hen
crested by this Securily Instrumeant or L eider's security irterest. Borrgwer shall also be In default if Borrowesr, durtng ti
inan sprilcation process, gave rsterigity faiss or ingcourain Iniormation or statements to Lender (or fallad o provide
Lender with any materal information) in conneation with the loan svidenced by the Note, including, but not imiitad 0,
represantations concurning Borrowsr's aceupancy of the Propoiiy asa principal reskience. 1 this Seourity Instrument
is on 2 lazsehold, Borrowar shall comply wilh ali the provislons of the lesss. i Borrower acauires fes titis to the
Property, the laasehcid aad the fee sitte shalt not merge unlass Lander agrees to the merger in writing.

7. Proteeiion of Lender's Rights In the Prapeny, If Borrower falls o perionm the covenasts and agreements
coniainsd in this Seourty instivreent, of el i3 8 {egat procesding thet may significantly afiect Lereiar's rights ir; the
Property {such as a procasding inbankrusioy, robate. for condamnaiion or forfsiture orto emores 1aws or
regulations), then Lander may do and pay for whatever I8 necesasry 1o protect e value of the Fioperty and Lender's
rights in s Proparty. Lendst's aciiong may includa paying any sums seciirea by a Hen which has priority aver this
Seowity Inatrumait, appearing ini court, paying reascrable attorneys’ feesand entering onthe Proparty 1o make repalrs.

Although Lender may iake agtlon under this paragraph 7, Lenger does nol fave to 80 so.

Any ameunts dishursed By Lender unzier this paragraph 7 ehall bacome additional deht of Borrower secured by
this Sacurky Instrument.  Unless Borrower and Landgr agree fo olher lams of paymern, these amounts shall baar
intarest from the date of disburserent ot the Mot rate ang shall be payable, with Interest, upen notles from Lenderto
Borowes regussing payment. ]

8. Movigzge Insurance. §f Lender required monygage insurance as a condition of making the foan secured Ly this
Securtty Insitument, Borrower shall pay ihe premiums Tequired 1o malntaln the morigags insurance In sifect. {, for any
reason, the Moligags INSWIance coverEge vequired by Lender lapses or ceases 1o e in effect, Borower shall pay the
wrerpjums required to obraln covernge substantally equivalent 1o the mortgage insurance previcusly in efiect, at @ cost
substantially sguivalent to the cost 1o Barrower of the merigage insurance praviousty tn gifact, from an altemate
mostigage insurer epproved by Lender. [F subsiantiplly equivaient morigage incyrance coverage is not avallable,
Borrgwer shall pay to Lender aach morth 1 sums auual o ane-twellih of the yeary mortgege insurance premium being
paid by Borower when tha Insuranae COovaiaa lapsec oo ceased 1o be ineftect  Lander wkl acoept, use and retain

these paymernts as & loss reseve in ey of mergags insurance. Loss ressrve payments may no tonger be raquitved. at
the option of Lenday, i montgage insumanss coveraoe Ln the amaunt and for the period that Lender requires) praviged
by an insurer approved by Lender agaln becomes avaiiabie and Is obtalned. Berrower shall pay the pramiums reguired
10 malntain mongags Insurance In eifect, orte provide & loss reserve, until the requirement for mostgage insurance ends
In accordance with any written agreement botwaan Dorowsr ansd Lender or applicable law.
9. Inspsction. Lander or Us agant may make raazonaiie snirles upon and Ingpections of the Proparty. Lender

shal give Borrowsr notlcs at tive time of or prlor 1o an inspection specilying reasonakbia cause for the inspaction.

16, Condemnation, The procesde of any award of clalm dor dameges, dirset of conssquental, in connection with
sny condempation oF othél witng ot any pad of the Sropaity, oF for conveyance in ey of condemnation, are hereby
assigned end ehall be pakitc Lander, e R R
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0 the event of & tal taking of the Propany, the proceddn shall by spplled to the sums secured fry shis Security
instrumang whethes ar nof than dus; with any excasa pald (o Borrower, inthe event ofa panilal taking of the Prepeity in
which e fairmarket valug of the Fropety immadistidy. balwothe laking is equal ta or Qreaier han the amoin of the
Sunms secuved by this Beouity straton? Imivedtaioly bufors the taldng, Unlass Borrowss and Londer ptherwse agres
i writing, the suins secured by this Secuilly Instrumant Sttt b radizoet by the emount of the proceeds multplied by

the foliowing fraction: {9 1@ total gmourt of tha sums sacyrad immadiately befora the faking, divided by (b} the fair
market vaius of the Proparty immadiately before tie taking. Any belance shall be pakiio Borowsr, inthe evantof a

partial taking of the Property in which the fair matket vaiua of tha Propetty Immadiately before the taking is Yess than the
amotnt of the suins secursg ‘rmiediately before tha taking, uniess Borrower and Lender otherwise agree in witting o
unlass applicable law otherwiss provides, the praceeds ¢nali bz applled to the sums secured iy this Security Instrumen
whether or not the sums ara then dus. o P ‘

I the Property Is abandoned by Borrower, or i afisr notien by Lender to Borrower that tha coademnar offers to
make an award-or 5ol a olatm for damages, Borrowse fails to rospend to Lendsr whnin 30 days after e dale the
aoties Is given, Lendsr is autherlzed to collect and apuly lhe procasds, atits opticn, sither to restoration or repair of the
Fropeity or {0 the sums sacured by this Security instrument, whather or not then due.

Unless Londer and Barrowar othanwvise agres i wiiting, any appilsation of procseds 1o principal shall not extend or
Postpons the dua dats of the monthly gaymards referred to In paragraphe 1 & 2 or chiangs the amoun: of such
pPaVInems. i o

1. Bonower Kot Relvased; Forbesrance By Lender Nota Waiver. Extension of the time for payment or
madificatlon of amontization of the sums secured by this Security Instrument granied by Lendsr to apv sucesssor in
interast of Borrower shal! not operate 1o roiease the labllity of ths originet Rozrower o Honrewer's successors in
interest. Lendar shall net be reguired 10 commence proceadings agalnst any successor in interest or refuse to exdend
time far payinent oF otiverwise modffy amorntization of the sums sectrad by this Securlty Instrument by reason of any
demand made by the criginal Borrower or Borrower's sicoessors i interast. Any forbearance by Lender in exerciging
any right or remady shall not be & walvar of or praciide the axercize of any right or famedy.

12, Bucosssors and Assigne Bound; Jalnt ang Saveral Liebifliy; Co-slgners. The covenants and agrecmonts
of this Secuilty instrument shall bhid andg baneft the succeseors and aselons of Lender and Borrower, subjectic the
provisions of paragraph 17. Barovier’s covenants and agresmerts shall Be joint and several. Any Rorower who
co-5igns this Sacurily Inslrument but doss rer exselie tha Mote: (g} Is co-slgning this Security Instrument anly to
morgage, grant and convay that Borower's Interast In the Propenty under the terms of this Security lnstrument; (b} ls
not perscrafly olligatsd to pay the sums secure:! by this Sesurity Instrument; and {c) agreas that Lender and any othar
Bezrowsr may agrae e sxdand, madiiy, foriear or make any ascommodations with ragard o the terma of this Security

Instrument or the Note without that SOrTower's Coisan:.

13, Loan Charges, if the loan éecured iy this Security instrument i subject to a law which ssts maximum loan
charges, and that law Is finally Inérprated so that ihe Interest or other inan charges coflected or to be callecied in
connEClion with the losn exceed the poimnired linits, than: (2) any such ioan charge shali be reguced by the smoin:
nscessary 1o reducs the sharge o the panmitted fimit; and (&} any suma alrsady collected fium Borrowsy vihich
sxcesded permitiad limits will bo refundad 1o Boirower. Lendsr may choose to make this reRingd by redusing the
pitncioal owerd under the Mots ar by tisldng a divant paymentto Boriower, Fa refund reduces principal, the reduction
will Da treated as a partial prepaymsnl wiahout any prepaynient chargs undar the Nots.

4. Motices. Any notios 10 Borrowar proviced for in this Security Insttument ehall ho glven by deiivering # or by
nailing it by first claes mail unless applicatde law requires use of enothar method. The niotice shail be dirsctes to the
Properly Address or ary cther arldress Borrower desighvates by notice to Lender Any notice to Lender shali be given
by first class mall to Lender's address ststed horein or any otrer adsdress Lender designates by natice to Borrower.
Any notice provided for in this Securtty instrumaid shall 55 desmead to have baari given to Bortower or Lendsr whon
given as provided in this paragragh. © : ’ \

5. Goveming Law Severahility, This Securlty Instrument shall bs governed by federal law and the lgw of the
juristiistion in which ths Property is lacated. in tha event that any provistion or clause of this Seturity Instrurent or the
wote coificts with applicable law, such coniiet shay niot affsct ather provisions of this Security instrumant or the Note
vAteh an ba given slisx without the confiicling provizsion. Tothis ond the nrovisions of this Security instrument and
tha Nete are deciared to ba severshie. :

18, Borrowa:'s Copy. Bomower shalt b Glvan ore confared copy of the Note and of ihis Seourlty instrumant,

17, Traneis ol the Property or p Benofloclal inteneat In Borower, I all or any par of the Propsrty or any Interost
In R is sald or tansferred (o7 f & bonetici! interast In Borrower is seid or tensferred and Barrower is not 2 natural
sersom withowt Lender's prior wittten conzent, Lendar may, at its option, requirs immediate payment in full of ail sums
sscured Gy this Security lnstrumers.” Howaver, this Opsicn shalt nst ba exersised by Lender # exercise is prohibied by
fadersl flaw as of the date of this Seeurky Inshrumant. S :

K Londor exercioss this ontion, Landar shall give Borower nitice of scesleration. The notice sheit provide g paried
ot nod 19s than 30 days from the cate the notlos is delivered or maiied within which Borrower miust pay ai sums sscured
by this Security Insirurmernt, i Bomower fals to pay these sums priar 1o the sxpiration of this period, Lender may invake
any remedies permitisd by this Sucunty instument without further srotice dr demand om Borrower.

AT
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18, Borrower's bt i Roinstete. i Borower mosts cortaln conditions, Bosower shell have the right 1o have
entorcemen of s Securky ingtrurment discontinusd at &ny tima o 10 the sarfler of: () 3 deys {or suth other pariod
a5 applicante lavy may spssily for reingirivinent bafare sals of the Fropurty pursuant 1o any power of sale condained In
this Sectrity instruraent: or () antry of g judnment enforcing this Security instrument. Those condiions ara that
Boewer: (%) pays Lendiw ah sidg which s would ba due ynder this Security Instrumant and the Nots as if o
sccelgration had ocoumed; (B) ciires any defcaitt OF any Oer wovenants or agresmants; {c} paye ait expenses incurrsd
n enfurcing this Security Insiruimant, including, but rot limited i3, reasonubla @tormeys’ fves; and {0) takes such zotion
&3 Londer may raasonably reguine to assure that the llsn of this Securkty instrument, Lender's dafts In the Propetty a
Soowar's GiEigstion (o pay the sume secured Dy thia Ssourity jnstrument shell continug unchangsd. Lipon
reinslatement by Bomrower, thils Seourity Instrumant and the auligations securad heraby shal remaln fully etiective as 7
no accuieration had occurred. Mowever, this right to reinstate shall not apply In the case of acoelemiion under
paragrant 17, ) . '

18, 2eis of Note: Change of L.oan Servicsr,

The Note or a partis intersst in ihe Nota {togather with this Security Instrumisnt} mav be o0ld one oF mora tines
withous prier eotiee to Bomrower. A sale may rasuit i o changs in the sntky (known as the "Loan Servicer that oollests
inonthly paymenis dus undar the Note and this Saourity Instrument. There also may kg one of more changes of the
Loan Sardeer unrelated 10 a sale of the Note, fithersis a change of the Loan Servicer, Borower will be giver wiitten
nolics of the change inaccordance with paragraph 14 above and appiceblaiaw. The notite will state the name and
asjtress of the now Loan Servicer and the addross fo which Feyments shouig 28 made. Tha notics wif aleo contain any
other information required by apoiicable law,

25, Mazardous Subsiances. Borrower shall not cause or PRI the presence, iise, dispasal, storage, of release
of any Hazardous Substances on or inthe Croparty.  Borrowsr shall not do, noraliow anyone elss 1o do, anything
effecting the Property that is in vindation of any Ervirenmental Law, The preceding two sentences shall not appiy to ¢
presencs, use, or storaga on the Property of small quantities of Hazardous Subsiances that are generaily recognized io
b3 appropriale to normal residential uses and 1o mairtenancs of the Propsrty,

Bgrrower shall prompily giva Lander wrkien notice of any investigation, laim, demand, lawsuit or other action by
any governmental or regulatory agsncy of privale pariy Involving tha Property and any Hazardous Substance or
Environmental Law of wivich Sorower has actual knowiadige. I Bomowsr {earns, or is notified by any governmental or
reguliatory authority, that any reroval or other remadiation of any Hazardous Subsstance afacting the Property is
ngcessary, Borowsr shaif promply taie i necessary ramedial actions in ascordance with Envirenmentsl Law.

As used in this paragraph 20, "Hazardous Substancas” ars those subs@nces defined as toxic of hazerdous
substanzes by Environniental Law and tha foflowing substances: gasaiine, kerosene, other dammabie o toxic
petralourn produdts, toxic pesiicides snd hericides, volatiie solve: ts, materials containing astasics or formaldetvde,
and radivactive materials. Ag used in this peragraph 29, “Environmental Law” means fedeml lows and lows of ths
surisdiction whers the Property is focated that relatedo haglth, salety or evlronmersal protection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

21. Acuceleration; Remedies. Lendor shall give aatine to Borrower prior io acceleration foliowing Bomower's
breach of gny covenant or sgraement In this Separity Instrumant (Dt not priorto acosleration undor paragraph
17 uniess spplicabls law provides ciherwize), The notive shall spesiy: (8] ihe defaull; {3} the action requlred te
ture ihe dafault; (o) & date, not fons than 30 dsvs from tha dale the notice is given 1o Rorrower, by visich the
ssfeldl must bo ourst; and () that (ailure to 2o the defaih an of before ihe date apecied in the notice mey
resuil in scoalieration of thee suims ssoured by (Bis Seturtty inmrument and 2als of the Proparty. The noties ahall
iwsther inforin Borrowsy of ing vight to relnstate ofter scoslerailon snd the right io Bring & court 2clicn (o segert
{19 roneazietencs of » defaull or Koy oiner defense of Somwower 10 sosoieration ond sals. M tha default is not
gured on o7 belore tho gals speckiad in the notize, Lender ot s GRtion may resuire kmimediate payvment in fufl o
all sums sagiized by this Securlty instument withow sunter demand and oy invoke the power of sale and any
Gifier renadies permittad hy appliceble law. Lender shalt o ontitied 0 coliset ali expenses inotered in pursaing
ine mméﬁ!es provides in i3 pRragrach 23, including, bt 593 Hmited 1o, rosgonabie ahornsyy’ feas and oosig of
e evidanga. ' ;

i Lender involsa the power of sale, Lundes ehall oxecute or cause Trustes to exesule & vwittsn notice oi the
seoumsnee of an evand of defauit and of Lender's sleciion i cause the Property to be sold and shall cause such
nolice io bie recorded b eaeh county in which any part of the Propesty is located. Lender or Trustas shal five
naties ¢ sale in s manner presovibed by applicable law 16 Bomrower and 10 cihier persons proseribed by
spplicable lnw. After the dinw required by appiicable law, Truatss, wihout demand on Borrower, shell seil the
Franerty at public susion to the b lieat iddar at the e and plscs a0 wosler the teme designsied In the
aales of gsia in One or more peresie.and in sny erder Trugtos selwrmings. Trustes mey powtoone gsig of sll or
any pores of the Propanty by subiic sancuncement 2t the fima and pinez of sny proviouly echeditad sele.
Lender of 3 dagignos may purehass the Frepery stanvenie. .. - .
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Frustze shel! dalbver i the purchoes Trusdes' deed conveylng the Property witheut any covonsmr or
RISy, troresssd primphled.. The rseiie e Tragteo's dood shall e prima facis svidence of e wuth of
U sldtermenis medn therein, ~eenatae shalkeeply ihe Drooeis olihe azieinthe following oeder (3) to ol
anpenses of the salé, Inchuding but not BRed 40 Fegnonahis Tawnins's end aliomays’ fees; ) to sl aums
zanurad Ry thls Senaiy ingrammntiang (o) ANyexcecs iothe ponson or persans legally emtitied o it .

22, Resorwgyanen. Unon saymentof it SIS ¥anuved by this Securlty ingtrune, Lender shal vedusst Trusles
o recorrmy the Propesty and sheil surander this Securly Instazment and off noles evidencing debt secursd by this
Fecurlty nsrumsnt to Trustea, - Trsstos sl reconvey the Fronesy wihou werrenty ard without chargs 1o the persan
Or Bersons fegally entitled to it Such parson or Porsong shall pay any recordation oosts.

23, Sukstiute Truates, Londsr may from tive ko time remove Trustes and Appoint a succassor trustes to any
Trustes appolntad hareunder, Withoui cenvevanice of the Properiy, the sucoessor trustes shal suctesd to gl the tite,
power and auties soafermad upon Trustse heveln ad by agplicable law, _

23, Aftorneys’ Feses, Asiised inthis Securtty Instrunient 2 In the Nots, “attomeys’ fees® shall inslude any
ancrnays’ feas avarded by an appellate count. .

28. Giders 10 this Secunty instriunent, - IEVEEE
if ane of more riders 2ms executod Ly Borrower and raeonlag tegather with:this Secutty lnstrurient, the covensms and
agresmoenis of sech such sider shali he incorporated into and shail amend aind suppienient the covenars and
agrasments of this Ssourty fnatrumert as fita rider(s} were @ parcof this Security Instrument, {Check appiicanic

boxies . oo L o
) {i‘gdéui@éjbm fiate Rider T LiCondominian Rider |- Fazmiy Riger
O Graduated Paymaont Rider . L«?;arrm Uit Cevelopment Bider DS%week%y Paymen? Riger
Ulgatoon gider B Rrata improvaiment flder [ ISecond Horee Rider
Zoweris) fspestty; - e ' '
BY SIGNING BELCOY, Borrower scoepts and safess 1o th terms and sovenants contained In this Security
Instrument and In any rider(s) Sxsuited by Borrowar and maonded wih 8. |
Witnesses: oo S . 7

Social Securky Mumber

© . Sotls Seourity Mumber
ot Thle Lo 19 Far #ék%%m*}

STAYE OF DHEGON, 3 S MURIARTY  County sa:
Onthis A davaf /Y L0, 187 personally sppsared the ahcve named

. a4 A
R. toluitis.

Hillis ¥. Talpitts

itobe their VodLnigry get and daed.

B i)

end acknodedoed the foragoing Instremen

{Olciat Saal YA e
{Oici Saal) ‘ B L ORI SE,
My Commisslon expires: YSRERRR - - BRESIE ) (s
AT NOTERY DS A ratn,
SOMMSSION 1D a3ETe
COMSSSONENF LS A, 15, Jert
SePesman sl
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parcel of land ailtuated in the ¥ 1/2 SW 1/4 RW 1/4 of Section
11, Townshin 3% South, Range 9 Bast of the Willazmette Herid

]
in the County of Klsmath, State of Oregen, being more

particulariy desceibed ag follows:

ian,

Beyinning at a point on the Southerly boundary cof Denver Avenue,
from which the monument marking the Northwest corner of said
Saection Learsg South 89 degrees 538" 50" wWest 552.6 feet and
Moreh 00 greag 137 30" West 1622.5 fzat distant; thence dNorth
3% degre 53" 30" East, aleng the said Scutherly Boundary of
Denvery 2, 127.5 feet to a 5/8 inch alwsinum capped
monunent; thence South 00 degrees §7' Bash 302.0 feeb toc a 53/8
inah mminum capped monument: thepce Scuth 89 degrees 36' 207
lo g 5 thencs North 00 degises I2' 30% West 302.05
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STATE GF OREGON : SOUNTY OF KLAMATE: 55,

Filed for record 2t request of _ Aggen Ticle & Sscros the eh

of spril ADLISLET w__EisdB welack __Aa M. sed duiy recorded in Yol MGT

of Mertzages onPage 13120 3
Bemetna G, Leisch, County Clerk
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