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KLAMATH FIRST FRDERAL SAVINGS & LOAN ASSOCIATION
Z300 HADIACN STREE
KIAMATH ZFALL3, OR

ACCHUNT NUMBER 460-04-00283

TAX ACCOUNT NUMBER I8CSZARAS00

DEED OF TRUST

UST {"Security Instrument”} is mado on RERIL 28, 1257 . The granwr is

(“Tresiee™). The benefisiory is  KLAMATH FIRST FEDERAL SAVINGS WD LOAN ASSCCIATION

am

which is organized and existing under the laws of  THE UNXIED STATES OF AMERICA . anid whose
address e MADRISCN BRANCH, 2300 MRADISON STRERY, KLAMATE FALLS , OR 97603
{"Lender). Bommawer owes

ander the principst wom of
R THOUSAND SIN HUNDREED AW NO/100

Hars (11.8. 8 64,600, 00 ).

This debx is evidenced by Bormowes’s note deted the same date as this Secunity Tnstrument {"Now™), which provides for

onthly payments, with the full debt, i pot paid carfier. due and payable on MRY 1, 2027 .

: ity Insrumen secures to Lender: {a) the repayment of the debt evidenced by the Nete, with interes?, and alf renewals,

sions el modifications of rhe Note; {b) the payment of aif other sums., with interest, advanced under poragrach 7 1o proiect

tne securlty of this Security Instrument; end (c) the performancs of Sorower's covenents and agromnents under this Secunty

instement and the Note; and (8) the repayment of any fuuire advences, with interest thereon, made o Bomower by Londer
pursuant to the paragraph below ("Fature Advances”).

SUTURE ADVANCES. Upon request o Borrower, Lender, at Leaders's opton prier to full reconviyance of the propesy by
Trusiee 1o Bomower, may make Future Advances 10 Borrower. Such Foture Advancss , wiil inicrast thereon, shali be secaured by
this Deet of Trust when evidenced by prowiszory notes sisting that said notes are secured hereby. For this purpose, Bormowey
urevecsbly granis and conveys to Trustee, it aust, with power of sale, the following described propeny locaied m

KLAVMATE  Counry, Oregon:

iRl PLAT THEREOF ON FILR IN WHE OFFICR OF THE COUNTY CLERX OF KLAMATS

COUNTY, ORESOM,

ACCCUNT HO:3202-ZA8-3600 EEY NO:5121%

which has the address of 5201 BRYANT AVENUE, KLAMATH FALLS
Cregon 97803 iZip Code}  {"Froperty Address™);

TOGETHER WITE all ihe improvements now or hereafier orected an the propesty, ang zil easements, sppurienances, and
fixtures now oy hereafier a part of the propesiy. AD mplecements and additions shall alss be covered By this Seowity Insoument.
All of the foregoing is reforred to in thig Security Insirument as the "Propeny.”

BORROWER COVENANTE the: Bomower is lawfully scised of she estate hereby conveyed and has the nght w grant and
convey the Property and that the Progarty is unencumberad, exgopt for encumbrences of record. Borrower warmants and wid defend
generally the title to the Property sgainst all claims and demands, subjoct to any encumbrances of record.

TH:S SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniforny covenants with hmied
variations by jurisdiction to constitite 5 uniform security instrument covering real ropary.

UNIFORM COVENANTS, Borrower and Lender covenant and ajree s follows;

L. Payment of Frincipai and Interesty Propaymient and Late Cherges. Borower sholl promply pay when duc the
principad of end inicrest on th debt evidenced by the Note and any prepaymant and lae charges dus under the Nois.

2. Funds for Taxes and Insurance. Subject to applicable law or in 2 writen waiver by Lender, Borrower shall puy io Lender
en the day monthly payments are due under the Note, until the Mote &5 paid in full, a sam {"Funds™) egual  onc-twalith of: {a)
yearly taxes and asscsamenis which may stinin priority over this Secusity Instnument as a lise on the Prapenty; (b) yearly kaschold
payments or ground renis on {he Property, if any; {0) yeasly hazard or propeity insurance premiums; (8) yeary flood insusance
prentivens, if any; {¢) yearly mortgage insurance gremiams, i any: and (f) any swums payable by Borrower 10 Lender, in accondance
with the provisions of paragraph 8, In Hew of the pavmen? of w:0rigage insurance pramiums. Those items are ealisd “Bserow heras
Lender may, at any tme, collect and hold Funds in en emount ot 1o exveed thie maximum smount & lender for 2 federally related
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morigags Juan may reguits oy Borrower's escrow scoount vadsd the fadernl Mool Rotte Seulement Procedunes Aot of 1974 as
amended from fime & dme, 12 US.C. Secticn 2601 & seq. ("RESPA™, unless annther law that applies 1o the Funds 5015 & kesser
amount. H se, Lendsr mav. at any dma, collect and hold Funds in an amowist ot o excesd the lesser amount. Lender mrs estimet
the amount of Funds due o0 the basie of curvent data and reasonable estinates of sxpenditores of future Bsorow Uems or atherwise
in szeordance with upplicabia law,

The Funds shall be held in an insdtution whoes deposits are insnred by a federal sgency, instumeniality, or entity {nchading
Lender, if Lender is such an institntion) or in any Federal Home Loar Hank. Lender shall apply the Fonds 1o pay the Escrow lems.
Lender may not charge Borrower for holding and applying the Funds, annvally snalyzing the escrow sccount, or verifying the
fscrow Dtems, unless Lender piys Domower interest on e Punds and applicable law permits Lender 1o make such a charge.
However, Lender may rvequire Borrower 6 pay a one-time charge for an independent real estaws (ax reporiing service used by
Lender in coanection with this loar, unless appiicsbie law provides otherwise. Unless an agreemeni is made or applicable law
requirgs inferest o be paid, Lender shall not be required io pay Borrcewer 2ny intorest of earnings on the Funds, Bomower and
Lender may agres in writing, however, that interest shall b2 paid on the Funds, Lender shall give 1o Borrower, without charge, an
annual accounting of fhe Fumds, showing credits and dabits 2o the Punds and the puspose for which each debit to the Funds was
made. The Funds are pledged as additional secwity for all suras secured by this Securiiy Instrument,

f the Funds held by Lender excecd the amounts penmitizd o be held by auplicable law, Lender shall account to Bermower for
the excess Funds in sccordance with the reguiremeuts of applivabis law, If (he amount of the Funds hald by Lender ot any time is
ot sufficient (o pay the Escrow items when due, Lexnder inay £0 notily Borrower in writing, 20d, i such cpse Bomrower shall pay
1 Lender the amount necsssary o make up the deficiency. Bommowr sholl mske up fhe deficiency in uo mare than twelve monihly
sayments, at Lander’s sole discredon.

Upnn payment it full of all sums secared by this Sceurity Instranient, Jender shall prompdy refund o Bomower any Funds
tickd by Leader, 16 undor pasagraph 21, Lender shall acgnire or saif the Propesty, Lender, prior to the acqaisition or ssle of the
Preperty, shall appiy any Fuands held by Leader at the time of acquisition or suie #s a credit against the sums secured by this
Security Inastrument.

3. Application of Payments, Unless applicabis law provides otherwise, alf pavments received by Lender under paragraphs 1
ang 2 shali be applied: {irst, to any prepaymen: charges duc ander the Not; second, 10 smoents payable wwier paragraph 2; thirg,
to interest dug: fourth, to principal due; and last, to acy Iate charges dus wnder the Note.

4. Chorges; Liens. Bonower shali pay all taxas, assessmenis, charges, fines and impasitions atiribuiable to the Propenty
which may atiain priozity over this Sccurity Instrument, and leasehold paymenis or ground renig, if any. Borrower shalt pay these
obligations 1n the manner provided in paragraph 2, or if not paid in it inanner, Bormower shall pay them on tme divzctly to he
person owed payment. Borrower shall promptly furnish o Leuder ail sctices of amounts to be paid uader this pavagreph, If
Bormower takes these paymons directly, Borrower shall prompily {iinish 10 Lender receipts evideacing the paymenis.

Bormower shall promptly discharge any lien which has prionity over this Security Instrument unless Borrower: (a) agress in
writing t0 the payment of the obligation secured by the licn in 2 manner ascepiable to Leonder; (b) contests in good faith the fien by,
or defends agains: enfozcerment of the lien in, legal proceedings wiich in the Lender's opindon operaie 1o preven: (i enforcement
of the lien; or (¢} secures from the holder of the lep an agresrient satistactory 10 Lender subordinating the ben io Gds Security
instrument. Jf Lender determines thas any past of the Property is subject 10 & Hen which may attais priorisy over this Security
insgument, Londer may give Borrower a notice identifying the len, Borrower shall satisfy the lien or take one or more of the
acticns et forth above within 10 days of the giving of notics.

3. Bazard or Preperty fnsurance. Borrower shuli keep the improvemenis now existing or hereafter erecizd on the Property
mnsured against loss by fire, hozards inciuded within she wma "oxiended coverage” and any other hazards, including floeds or
flonding, for which Lendyr reguires insurance. This insuvance shall be meintained in the amounts and for the peniods thet Lender
requires. The insurance carrer providing the insurance shall be chosen by Borrower subjoct to Lender’s sporoval which shall not
be unrcasonably withheld. I Bomower fails to maimmin coverage described above, Lender may, at Lender’s option, obwin
coverage to protect Londer’s rights in the Propenty in accordsnce with paragraph 7.

Al insurance policies and renewsls shail be acceptabie to Lonaer and shall include a standard morigage clause. Lender shal}
have the right to hold the policies and renewsls. If Lender requizes, Borrower shall promptly give 15 Leader all receipts of paid
premiums and renewal notices. Inn the event ¢f loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proot of loss if not reade prompily by Bowgwer.

Unless Lender and Borrower otherwise agtes in writing, insurance procesds shall be applied to restoration: or repair of the
Property damaged, if the restoration or repair 13 ecenomically feasibie and Lender's security is not lessened. If the resioration or
repair is not economicadly feasibie or Lender's security would be lessened, the insurance procseds shall be applied o the sums
secured by this Sccurily Insirument, wiicther or not then due, with any excess paid f¢ Borrower. If Borrower abandons the
Property, or dots not answer within 30 days a noiice from Lender that the inswrance carder has offered 10 settie a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o mepalr or restore e Property or (0 pay sums secured
by this Sccurity Insirument, whether or not then due. The 30-dzy period will begin when the notice is given.

Usless Lender and Bomrower otherwise agree in writing, any application of procesds (o principal shall not extend or postpone
the duc date of the monthly payments refested {0 in paiagraphs I and 2 or change the amount of the paymenis. If under paragraph
21 the Propenty is zoquived by Lender, Borrower's right ty any insurance policies and proceeds resulting from damage to the
Peoperty prior to the acquisition shall pass @ Lender o the axient of the sums secured by this Security Instrument immediateiy
priar to the acqaisiton.

¢. Occupancy, Preservation, Mainteannce and Protection of the Property; Borrower’s Loar Applieation; Lesseholds,
Borrewer shall occupy, establish, and use the Property as Borrower’s principai residence within sixty days after the execution of
tiris Security Instrument and shall continus 0 ocsupy the Property as Bomowes's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasongbly withheld, or unless
exiznuating circumstances exist which are beyoud Borrower’s control. Borrewer shall not destroy, damage or impair the Prepenty,
zllow the Property 1o deteriorate, or commit waste on the Propesty, Bommower shall be in default if any forfeiture action or
proceading, whether civil or criminal, is begun thst in Lender’s good {&ith judgment could result in forfelture of the Property o
othenwise materially impair the len created by this Security Instrument or Lender’s security inlerest. Berrower may cure such a
defanlt and reinstate, ss provided in paragraph 1R, by causing the action or procesding 0 be dismissed with a ruling that, in
Lender’s goad faith deiermination, preciudes foriciture of the Borrower's intevest in the Property or other material impairment of
the licn created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or siaternents 19 Lender (or failed io provide Lender with
any material information) in connpection with the ioen ovidenced by the Note, including, but not limiiad to, represoniations
concerning Borrower’s cocupaney of the Proparty a3 a principal residence, If this Secarity nsirument is on a leaschold, Rorowes
sholl comply with all the provisicns of the lease, I Borrower scguites feo titls ie the Propesty, the Jeaschold and the fee dtde shall
noi smerge unless Lender agress o the merger in writing.

7. Protection of Lender’s Rights in the Proporty. I€ Borrowsr foils 0 perform the covenants and agrecments contained in
this Seourity Instrument, or there 18 @ legal procecding that may significantly affect Lender'’s sighis in the Property (such ss &
nreceeding in banksupicy, probete, for cordemeation or forfeiture o7 o enforce laws or regulations), tien Lender may do and pay
far whatever is necessery © prowct the vaite of the Property wnd Lender's sizhts in the Propenty. Len‘der’s actions may inclede
paying any sams secured by a Hen which hos vriory over this Seourty Insiement, eppeading in court, paying reasonahle
anomeys’ fees and entering on the Property t make repairs. Alikough Lender may ke action under this paragreph 7, Lender doay
B0t have to do 50
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Ay sanounts disbursed by Lewder under this yragronl: 7 shall tecomn adilivonat deby of Bormrower seoused by this Seowity

nstrument. Unless Derowsr and Lender Sgeen 0 oty wims of paymeat, dieen amounis shall buw inteseat from e doe of

dichursemant at e Moie male snd )l be paysbie, with intorest, epon actice fom Lengder o BONOWEY FOQuEsting paysnent,

e Hazard Tosursnee Warsing, Unless vou, (the "Borrower™) provids us, {the "Lowder™) with evidonse of inserance
coverdge as required by our contact o loon egrasment, Lemder may perchass insurance & Borrower's expense o profect the
Leader's interest. This insurance rany, but neod nat, ao protect the Borrower's interesi, 1f the collatersy becemes demaged, e
coverage the Lender purchased may not pay say cisim Borrower mekes of zny clain mads tgains the Borrower. Borower may
later cancel this coverages by providing svidence tha: Bormower has obaincd propesty coverage elsewhere.

The Borrgwer is responsible for cast of any insurance purchased by Lender, The cost of this instrancs may be added to your
ceatract or loan balance. If the cost is added to fhe contract or loan balance, the interest rate on the underlying contract or laus will
2pply 0 this 2dded amount. Effective date of coverage wmay be the dits the Borrower's prior coverage lapsed or the dae the
Borrower fziled w provide proof of coverage.

The coverage Lender purchases mey be considersbly more expensive than insurance the Borrower can obwn on Bonower's
owd and may rot salisdy the need for property damage coversge or oiher seandsiary Liabitity insurance requirements imposed by
applicabie law,

8. Morigage Insurance, I Lender reuired morigage tusurance as a condition of making the loan secured by this Security
Insicument, RBorrower shall pay the premiums raquired 10 insintain the motigage insurance in effoct. If, for any reason, the
MONgage INsurance coverage required by Lender HPSLs Or ceuses 0 be in cifect, Berrower shail pay the premiums required o
ubtain coverage substantially squivalent to the ra07tgage insusance proviousiy in effect, al a cost substantisily egnivalent to the cost
1o Borrower of the morigage insurance previousty i effect, from an altarnate morigage insaver approved by Lender. If substantialiy
equivalent morigage inswance coverage is not available, Borrower shall pay o Lender each month 2 sum equal to one-twelfth of
the yearly mortgage insurance premium teing paid by Bomower when the inserance coverage lapsed or ceased to be in effect
Lender will accept, use and retain these payments es a loss teserve in lien of miorigage insurance. Loss rescrve paymenis may
no longer be required, at the option of Lander, if morigage inswance coverage (n the amount and for the period thai Lender
requires) provided by an insurer spproved by Lender again hecomes svailnble and is obiained. Borrower shall pay the premiums
required 10 mainiain mortgage insuranes: in effect, or 1o provide a loss reserve, until the requirement for morigage insurance cnds in
accordance with any writien agrecment betwaen Borrower and Lender or applicabic law.

2. Inspection. Lender of its agent may make reasonable entsies upon anil inspections of the Property. Lender shall give
Borrower nodice at the time of or peior 1o an inspection specifying reasonable cause for the inspection.

10. Conderanation. The proceeds of any award or claim for damages, direct or vonseguential, in connection with any
coudenination or other taking of any pest of the Property, or for cenveyancs in Hen of condempation, are hereby assigned and shall
be patd 10 Lender,

in the event of 2 ot tking of the Praperiy, the procesds shal} be appdied 1o the sums secuved by this Securily Instument,
‘hether o not then dus, with any exgess paid & Borrower. In the event of & partiai teking of the Property in which the fair marke!
vaive of {he Properly immediately before the taking is eqeal W or greater than the amouwnt of the sums secured hy this Security
Instrument mmediately before the ol ing, wnless Borrower and Lendsr otherwise agres in writing, the sums secured by this
Security Instrument shal! be reduced by the amoust of ihe proceeds multiplied by the foliowing fracdon: {a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair marice: value of the Property immediately belore the taking.
Any balance shall be paui to Bowrower. I the oveat of & vartal taking of the Property in which the fair market value of the
Property tamediately before ths 1aking is less than the amount of the sum:g secured immediately before tie taking, vnless Borewer

rd Lender otherwise agree in wriiag or unless applicable v otherwise provides, the proceeds shall be applied 1o e sums
secured by this Security Instrument wiether or not the sums are then due,

I the Property is abandoned by Bomower, or if, after notice by Lender 1w Berrower that the condemnor offers to make an
award or seitle 2 claim for damages, Borrower fails o tespond 1o Lender within 30 days after the date the notice is given, Lender is
authorized io collect and anply the proceeds, at its uplion, efifter 10 tesloretion or repair of the Property or to the sums sseured 5y
this Security Insrument, whether er not then due,

Unless Lender and Bomrower otherwise agres in writing, any application of proceeds 10 principal shall not extend or poSIZong
the Gug daiz of the monthly payments referred 10 in Faragrapas I and 2 or change the amoust of such payments,

11. Borrewer Mot Eeieased; Forbearance By Lender Wot & Waiver, Exension of the time for payment or modification of
amoriization of the sums scoured by this Security Instrument grantsd by Lender 1o any successor in interest of Bamower shall not
operaie 1o release the lability of the original Bomower or Bomower's successors i Interest. Lender shail not be required to
commence proceedings againist any successor in infecest or refuss 1o extend thne far payment or otherwise modify amortization of
the sums secured by this Scourity Instrument by reason of any demand made by the original Borrower or Borrower's SUCoRS3Ors in
intersst, Any forbearance by Lender in exercising any right or samedy shall not be a waiver of or preciude the exercise of any right
05 remegy.

12, Suceessors and Assigns Bound; Joint sud Several Liability; Ce-signers. The covenants and agrecmenis of this
Security Instrument shall bind and benefit the successors and awigus of Lender and Borrower, subject 1o the provisions of
paragrapk 17. Borrower’s covenants end agreements shall be joint and several, Any Bommower who co-signs this Sccurity
Insirument but dogs not cxecute the Nota: (@) is co-sigaing this Security Instrument only 10 morigage, grant and convey that
Horrower’s inferest in the Property under the terms of this Security Instrumest; (b) is nof persenally obligated to pay the sums
secured by this Security Inswrument; and (c) agrees that Lender and any other Bomower may agree © extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Tharges. If ths loan sacured by this Security Insirument is subject to a law which sets maximum loan charges, and
that law is finally interpraied so that the interest or other loan cherges collectod or to be collecied in connection with the loan
exceed the peimitted lmits. thea: (a} any such loan ¢ arge shall be raduced by she amount necessary ‘o reduce the charge o the
panmitied Hmit; and (b) any sems already collected from Borrower which excesded permitted limits will ke refunded to Borrawsr,
iender may choose to make this refund by teducing the principal owed under the Noie or by making a direct payment to Borower.
IF a refund veduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Mote.

14. Notices. Any notice 1o Bomower provided for in this Sccurity Instrument shall be given by delivering it or by mziling i
by fixst ciuss mail unless applicable law requices use of another method, The notice shall be directed to the Property Address or any
other addsess Borrower designates by notics to Lender. Any riotice io Lender shall be given by first class mail to Lengesr's address
stated herein or any other 2ddress Lender designates by notice 1o Bomower. Any notce wrovided for in this Security Insguwment
shail b2 deamed 1o have been given to Borrower or Lender when given 13 provided in this paragraph.

13. Goveraisg Law; Scversbility. This Socurity Insnement shail be governed by federal law and the baw of the
Jusizdiction in which the Property s locaied. In the cvent thai any provision or clause of this Security Instrument or the Note
conflicis with applicable law, such confiict shall not affest olher provisions of this Security Instrument or the Note which can bo

itven effect without the conilicting provisios. To #hs end the provisions of this Sccurity Instrement sng the Note are declarad 0 he
severable,

15, Borrower's Copy, Borrawer shalt be given cne conformed copy of the Note and of this Secarity Instrument,

7. Transfer of ihe Property ov a Seneficial Drtevest Barrewer, I all or any par of te Property or any imercst in it is
sold or wansferred (or if a beneficial iniereys in Bomower is soid or transferved and Borrowsr i3 a8 nasual perion) without
ader’s prior wriden sonsent, Lender may, 25 its option, requice fmediaie payment in Bl of ofi sums seouved by this Secority
frument, However, dus opiian shall ast be exercised by iander il exereise £y peolubiind by fechrdd Baw & of the date of this
urity Insgumens,
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- I Lendar exercises fais option, Lender ghall give Bomower notios of seoalecation. The notice shall provides a peried of not loss

than 30 days Gon the date the notics is delivered of malisd whhia whichk Bomower mog pay all sumns scewrad by this § CUELILY

Insguraent. If Borrowas f5ls 10 pay theze seme TEIor 0 the expitaion of this period, Lender may invoke any rernedies permitiad by
this Security Instumen: withont ferher notice or demand on Borower.

18. Bovruwer's Right ¢o Relastaic. 1 Bomower mests certain conditions, Borrower shall have the £ight 1o bave eaforcement

of iy Security Instrument discontinned Ay ime prior o the exlior of: {2} 5 days {or such other perind as applicablz law may

speetly for reinstmismment) defore sale of he Property pursuant w sny power of seie contsined in this Security fnsteamesne; or ()

entry of a judgment enforcing this Security Insitement. Those conditions ars that Bosrower: (2) pays Lender ail sums which then
would be due under tiis Secarity Instrument and the Note s if 1o acceleration had occured; (b} cures any defauit of any other
Covenanls ©f agreemienis; (£) pays all expeoses incurzed in eriforcing s Secerity Instrument, including, but not limied i,
reasonable atomeys’ fees; and () akes such action as Lender may reusouably recuirs o assure that the lion of thiz Secpity
instrument, Leadec’s rights in e Froperty and Borrower's obligation 1o pay e sums seotred by this Secarity Insyument shall
continue unchanged. Upon seinstatement by Berrower, this Secarity Instrumest ard the obligations secured herehy shal! romain
fully effective as if 5o acceleration had occnmed, However, this right fo reinsiate shall not apply in the case of acceleration under
paragraph 17.

19, Bale of Mote; Change of Loan Servicer. The Notz or a partizl intorest in the Noto (together with this Securivy
instrument) may be sold one or mors times without prioy notise io Borrower, A sale may result in a change in the entity (known as
the "Loan Servicer”) thar collects ronthly payments due under the Mote and tis Security Instrument. There also may be one or
more changss of the Loan Servicer unrelated to a sale of the Mote, If there s a change of ihe Loan Servicer, Bomower wili be fiven
written notice of the change in sccordance with paragraph 14 sbove and applicable iaw. The notice will sute e name and address
of the new Loan Servicer and the address i which payments should be made. The notice will alse cositzin any other information
requirad by applicable law.

26. Hazaedous Substarces. Borrower shall not cause ov permil the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nar sliow anyone else o do, anything affecting the Property
thal is in violation of any Environmental Law. The preceding two senlences shall not apply to the presence, use, or sworage on the
Property of small quaniitics of Hazardous Substances that are generally recagnizad to be approntiate 1o normal residential uses and
to mainicnance of the Property,

Borrower shall prompily give Lender written notice of any investigaion, claim, demand, lawswit or other action by any
governmental or regulatory ageucy or private party involving the Propeny and any Hazardous Substance or Environmental Law of
which Borrower has ecteal knowledge. If Borrower leams. or is notified by any governmentsl or regulatory authority, that any
removal or ather remedintion of any Hazardous Substanze affecting the Propesty is necessary, Bomower shall proinpily take gh
fecessary remedial actions in accordance with Envirenmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as ioxic or hazardous substances by
Environmental law and the following substances: gasciine, keresene, other {lammable or toxic peroleum products, oxic
pesticides and herbicides, volatle solvents, materiglz conzining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenial Law” means federal laws and faws of the jurisdiction where the Property is located that relate to
Iealth, safety or environmental protectios,

NON-UNFORM COVENANTS. Borrower and Lender further covenant and agree 23 follows:

21, Acceleration; Remedies, Lender shall give potice to Dorrower prior 49 acceleration {oliowing Borcower's breach of
piy covenani or agreement in this Security Instrument (but not prior o acceleration under paragraph 17 unless applicable
taw provides otherwise), The notice shall specify:  (a) the defauil; (b) the sction required {0 cure the defanit; () = date, pot
less than 3© doys from the date the notice is given 16 Borrower, by which the defanit must be cured; and (d) that failure i
cure the default on or before the dute specified in the notice may resnit in accelerstion of the sums secored by this Security
Instrument 3nd sale of the Property. The uetice shall furiker inform Borrower of the right ‘¢ reinstate afiey aceeleration
snd the right fo bring a court sction fo pssert the non-existence of § defaols or any other defense of Borrewer o
acealeration and sale. If the defanlt is not cured on or befors the date speciiied in the potice, Lender, at is option, may
require immediate payment in full of 2t spms secured by this Security Instrament without further demand ang may nveks
the power of sale and any other remedies pevaitted by applicadle law. Leader shail be entitled ta colleot sl expenses

incurred in pursuing tae rernedics pravided in this paragraph 21, inclading; but ot iimited to, reesonoble aNoracys” fees
and costs of tithe evidenee,

If Lender invakes the powar of ssle, Lender shall execute or cause Trustze o execute a writien notice of the
ccurrence of an event of defavit and of Leader's election 1o cause the Property o be sold and shall cause such notics to be
recorded i each county in which any part of e Property is located. Lender o7 Trustee chall give potice of sake in the
manner prescrived by appiicable law fo Borrewer and 1o othier porsons prescriied by applicable law. Afier the time

required by applicable luw, Trustee, withont demand on Borrower, sasii soll the Property at public quction to tae highest
bidder at the time aud piace and vader the terms dezignatad in the notice of sxle in one or more pureels and in say order
Trystes determines. Trusiee may postpons sale of el or any paccel of the Property by public aunauncement at the tims sud
plece ¥ any previously scheduled sals, Lender or its Gesignee may purchase the Property at sny sake.

Trustee shall deliver to the purchiaser Trustee's seed coaveying the Property without any covenant or WBITARty,
cxpressed or imsphied. The vecitels in the Trustee’s decd shail be prina facle evidence of the truth of the siatements wade
therein. Trustee shail apply the proveeds of the sale in fae follawing order: (a) io 2l expenses of the sale, incleding, but noi
Emited o, reasonable Trusice’s and stiorneys’ feces (b) to vl sums secured hy tois Serurity Instroment; ang {c) any exvess
to the person or persons legally entitlad to it

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shali Tequest Trusiee 10 reconvey
the Property and shall surrender this Security Instrument and ail notes cvidencing debe secused by this Security Instrument 1
Trustee. Trustee shall reconvey the Property withou wartanty for & fez of not less than 55.00 1o the persan o persons legally
entitied 10 3L Sush person or persoss siall pay any recoidayion costs,

23. Substitute Trusiee. Lender may, from time to time, femove Trustee and appoini & successor trustes o any Trustse
appointed hersunder. Without conveyance of s Property, the succassor trusies shall sucoecd to & the tle, powar and duties
cenferred upon Trusiee hersin and by spplicabls taw. ] .

24, Attoeneys’ Fees. As ussd in this Security Instrement and in the Note, “aomeys’ fees” shall innluds gny atomers” fees
awarded by an appellase conr, o

23, Riders {0 this Security Instrmment, If one or more riders are execuied by Borrower and recorded tegcther with this
Sceurity Instrament, the covenants and agreements of each such rider shell he inccrpc-mz_ed inio aavd shall smend and supplement
the covenanis end sgreemanis of this Security Instrament as if the rides(s} weee: & piart of this Security Instrument,

] ® applicabls box{os)} i
!;;5 Adjustable Raw Rider E__.: Conrdominium Rider 5_;-} 14 Family Rider
L Gradiuated Payment Rider Ld Pianned Unit Dovolopmens Ridee L Biweekly Paymant Rider
|} Batloon Rider L) Rete Improvement Rider Sccond Homs Rider

LA gider Lt Other(s) [specify)
LAW, MOST AGREEMENTS, PROMISES BRD COMMITMENTS MADE BY
ATE OF THIS ACY CONCERNMNING LOANS BND OTHER CEERIT DXNTENSI
SONAL, FEMILY, OF HOUSBROLD PURPOSES OR SECURED SOLELY |
GHCE MUST B IN WRITING, SXPRESS CORSIDERATION ARD
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TRACY L BUTIER

. BY SIGNING BELOW, Borrowst teospis and sgrees o
y drier(s) exvomed by Dorrowes and recurded with it -
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County s5:
, personally appearsd the shove mumed

Klamath
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STATE OF OREGOHN,
On day of
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