"ﬁu:sﬁi~ PEED, made s 2

AL SAVINGS AHD

[T g oo
NITHES

convens o the trustee, in frest, with pov
aunty, Oregon, described as:

8N

and

Lots 5 and 6, Block 8i),-HOT SPRINGE SECOND-ADDITION

‘ i8S grator, Wiliam Sisamore, 33 rusise, and
(AN ASSOUIATION, & iorporation giyanizes dad existing under the laws of the Ustied Ses,

SETH:

znd the Reuthwaskerly

1C¢ feet of vacated alley adjacent, in the City of Klamath Palls, accovding
to the officisl plat thereol on file in the oiflice of the County Clerk

of Klamath {otnty, Oregon.

CUNDER OREGON LA‘;E" MOST AGREEMENTS, PROMIGES AR CO?‘S?A!TMENTS MADE BY US AFTER THE EFFCCTIVE DATE OF THIS ACT CONCERNING LOARS

BND DTHER CREDIT EXYENSICHS WHIGH ARE NOT FOR PERSONAL, FARILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWIR'S RESIDENCE

2IST BF IN WRITIHE, £XPRESS CONSIDERATION AND E SIGNED 8Y US TO BE ENFOOCEABLE.”

Grantor's pertormance under i

rust Gaed and nate it sedums may not ba assignad o or ba assumed by another pary.. In the evert of an atiempted aseignment or

assumption, te entirs unpaid belance shali hecoms immediately due and payabls. Which sald-dascribsd vaul property is not currenity used fur agrcekiural, imber or
grazing purpeses, together with ali and singular the zppurtenances, ienemens, hiersditaments, rents, issues, peofits, waler rights, 2asements or privilsges now o hersafier
belonging in, darived from or in anywise 2ppariaining to tha alove daseribed piemises, 3N & Somding, Yehting, Keafing, ventiating, air-condinoning, refrigerating,
vatering 2nd irrigation 2pparatus, sipmant and fixtures, tgsther with all awnings, venetian bhnds, fioor novering In ofacs such as wall-ta-walf carpeting and fincleum,
shadas and hulit-in applionces now or haveafter ingtailert in or used In connection with-tie abovs described premises, inciuding alt interest thereln which ths grantor

eal of the sum of

ag promay nereslter acquite, for the pireege o sacuting perlormance of sach agreamsnt of e grantor bersin contained and the paym
o) 0 H {}’;

Fifreen thousand and

¢ L2,000.00 ) oolass,

with interast tharsen ascording o the terme of 2 pomissory 10t of even date horewith, peyabis 1o the beneficiary or order ang made by the grantor, principdl grd
R . s ADT7 NG . . -
interest being psyable in - monibly - nstalimews of (3 l.?.r.-"ﬁ__; COMMINCING oo Juns 1 , 1997

This trust deed ahall {witaer secure the payment of such addiional money, I
any, 28 may he loaned herazfiar by the beneficialy fo the granior or ohers having
an intarast in the 2bove described plopety, 35 may de evidanced by a nate or notes.
i tha fiess s2cured by this trust deed is avidenced by mor2 than ore note,
the bensficiary may credit payments secelved by i upon any of said aotes or pant
of any payment of ong noie and nast 00 another, as tie harefisiaty may elest.

The grantor hereby covanan's fo and with the trusteq and ihe benaliclasy hereln
tiat ihe said premises and propesty conveyed By this trust deed 2:a free amd siear

of all encumnbrances ond that the grantor wilt and his heirs, exegulers and

aiminietrators shall warrant and defend fls said title Whareto against tha claims o

zil persons whuinsoever,

covenants and agrecs 10 pay s2i4 note 2ecording to e wrms
n diie, Al axes, a5ressments and uthar chargss lavied 2gainst said
p said property fras freim olf encizmbrances having precetlence vver
% teust daed; (o somplete all buiddings in cturse of construction or hereaiter
sonstrusted on said promisss within six mentis from s dats herco! of the dake
ronstruction is herealtar commencad; to repair 2nd rastore Promptly and is good
warkmaniive manner any binkting of impicvamant on ¢
¢amaged o cestroyad and pay. when dus, @i sosts icurrad therefor; fo ziiow
peneficiary ta inspect said property at alf fmes during constiuciion: to replace any
VI0rk OF materidls unsatisiactory i baneficiary wiihin fitern days atter wiitien notice
srom bensiiciary of such fact; nol1g remave or destroy any buiitiag ¢r improvemenis
now or bereafter construcied on said pramises; to keep afl Lulldings and
fraprovamands new or hareafier erocted upon said property in goed repair and te
comnit oF suffer ng wasis 0f sai¢ premises; to kesp zlf buildings, property and
Ymprovemnanis now of hereafter erecter on seid pramises confinucusly insyrad
aaainst loss hy fire oF such cihar hazards as the baneficiary may from tine fo tims
ranuirs, In a sum pot ez than the original pringipel eum of the aote o obligation
secured by this trust deeo, in 2 compaity ©F sompanies astaptebls to 1ha heneticiany,
and to defiver the eriginal paficy of inswranck n corest fonm and with apore
1085 payabia clausa in favor of the beneficiary, attached and with premism £ald, 1o
the principal plass of husingss 1o heneliclary at lsast fiteen duys pricr to the
effzctive date of any such policy uf insiirance. if said pojisy of insurance is ol §9
tendered, the Dengfisiany may in #e own diseration eblaia insurance for tha benelit
of tre bsneliciary, insurange shall be nei-canceliable by e grantor cuning
e full tarm of e poliey: thus  obteingd.

inaatar 10 provide ssgulrly for the prompt payment of 43i0 tERss, REsESRMANtY

¢ gihar chargas and Inowancs promiums, the Qrantor agress 1o pdy o e
oancliclary, topether with and i additien to the moenthly pryments of princigal and
intsrgst payabis uncer the tarms of the noty or ehigation sacursd helaby, an atnguit
squal fo pa-teelith (1/12th) of the tax3s, aavessmants and othas charges dus and
payable with respast 12 sald propeny within szch, succseaing twilvs mioniis, snd
aisQ one-t {1738 of LranG prRRRns 2avalia wilk raspect o sale

seapsrty within 8ach succeading threo years witlla this trust dpud remalns in efieet, .
rad and directed by the hereficiary, such sums 1 ba cidgited W0 e printipst:

of ths fogn until required for the saveral purposes targot ang shall thereupan be
chargad 1o iba principal of the loan; ov, ai the oplion of (s beneficiary, the sums
30 pai shall be hetd by tha beneficiary in trust as @ ressrve account, without interest,
2 pay 30id peainiems, 1axes, 355a55MEmS oF Ottiar Lhargss wieh thay shall RN
dus and payabla. [ A o

Whila the giantor is 1o pay anv and alf taxs, assassmanta anc oies chaig
evlad 57 359556 203InSt S2Id pROJEAY, OF 2Ry PArt thetads, butore thy tams bagin
1o bear intarast and a'so to pay pramiums onali insinancs pelivis upon said propaity,
such paymoents are 10 be mads through the teneticlary, as aloressid. The granks
nereby avtharizes the banuficlary to pay any and sl faxgs, asssssmonts ang other

ig praperty which may §2

“powers

‘i commence, GTUSCIUTE i fis oWl ¢

charges lavied o imposed against 52id property in the amounls ¢ showa by the
statemients thersot furnishied by the colleclor of such taxss, assessmenis o
otherchargas, ang 10 pay e inzurance sreniums W tis amounts shown on the
statementa suhmitted by ihe insurance carriers or thedr repres 33, 2nid 1o charge
sald sums to the princingt of the toan or to withdraw the suras which (5ay be required
feomn the reserve acocunt, i any, cstablisited for that frirpose. The granter agress
inno evant to had the hereticiary respoansiole for failure to have any insurance widen
or tor-amy iois of damage growing ot of 2 defect in any insurance policy, and the
sansficlary herely is authoiized, in tha event of any loss, to comprorise and sefiie
with any insurance company and o apply any such insurance receipie upoa the
obligations sesured by this trust deed. in computing the smount of the indettedness
for pavment and satisfaction in full or upon saie or ather aquisition of the propsny
Y 112 bensliclary atier defanlt, any balance remaining in thy teserve acerntshall
b orecited to the-indebtadness. if the reserve account for taxes, essessments.
insuranse pramiuins 3d other charges is not suflicient at any time ior the payment
of sitch &harges as ey bscome dus, the grantor shail pay the defict io the benzdicas
ypon Gemand, and i not paid within ten days aRter such demand, the henetu
mey at fts ogtion add the amaunt of sush deficit to the principal of the ohligatien
savures - hereby.

Shouid the grantar it to keep any of the forepoing caverants. then th
benativiary may at its ption carey out the same, and all its expenditures therefor
shail draw Intoress 21 the rate specifiad in tha note, shalt be repavabie by the granter
an demznd and shali be securad by the lien o} this trust deed. In this connection,
the densticiary shail hava the sight in its tiscreficn to complete any improvements
mads on eaid premizes and alsc to make such repairs to sald propaly as in its
solo discrelion B may deem AzCesssry Gf agvisabie.

Tha grantor further agrees to comply with il laws, crdinances, reguwtions,
covenanis, conditions and restrictions affecting said property: to pay al! costs, fees
and expsases of s trust, including the cost of il search. as well as ihe other
casts antt sxpenses of the trustee lncurred in connection with or in enforcing this
coligatien, 2nd irusiee's and Jitomsy's fess actually incyrred; Yo appear in and defend
any action o5 jrocesding purporting fo sffect tha security hierec! o the rights or
¢ ths benaficiary o7 trusiee; and to pay ali cosis and zapaases, indluding
st of evidence of title and attorney’s 25 in 2 reasonabie suin fo be fed by the
coudt, inany such aotion or proceading in which tha beneliclary or lrusteg may appear
and in any suit browght by bunstichary to foreciose Bus gesd, 2nd 2!t 53i¢ sums shalt
be sscured by this trust doed

i Lengticiary wilt furricl 10 66 Qraminr on waston monest therelor an s
stataraent of sscount but shy not bo obligatad or required & femish any funther
statgments of accsunt,

# i mukily agiesd that

.- . 1_intha avant inst any poricn of At of s¥g poperly i
A

tiani, the bencticizry shal have ihe ¢
. appear in or defend ary achon
procsediags, of 16 waks aty compromise o7 seitfemeal in conneCtion with sueh
taking and, ¥ & 30 elgets, {0 mavirg Wt all or any portion of the money's pavabie
a8 compensaiion for such faking, which are in excess of the amuuat requined 12
pay 28 faasnsalle fosts, expenses and attorney's fees necessarfly paid or incurred

thy sighi ol sminent domsin oF cundemn
i j

By-the grantor in sush precosdings, shall be pald to the pensficiary and applisd by

rst wpOR 30y ressanabia costs and 8xcenses and sitomay's foas nacesserily pakd
av incuirad by the bensficiary In such procadings, asd the balance appriad upsn
Hiz inenlednass secured harsty, and the RIANDE agravs, at is Gwn Lenss. 10
ke such astions snd axecuts such Irstruments 33 shall b2 nacessary in ofigining
suoh compansation, promptly epon the beneficiary's comuest




: 4;&:;! ot i # e-«wwy : nidsr s mﬁ dw*ggnh shifgithng socres ety aging
1 HRSe Mt of “m éa;a-farms ails o sngorseinatt i .ﬁéémm geivally incurved in Enfarcing the trms of te ehisgalion ans m;s:m
casac»f‘:i! 's..ﬁmm;wm sy -cnm'sm witndit atfactig the bty of any. person emﬁi m{s*&mmsw&m&uﬂmamuﬂ Bovged fry S ol Undn Sugk povinn
for tha payment of the \wjerhﬁs» usy, M5 druses ; Ay Ka‘ cansant iy t. g mokirg oF - of ihs piinc) pa.,zs mxzrﬁ ot t?m ba due ma 50 Cafauk soogrnd angd ;ra.. Rt
dny sRp or plat of sad Propetty; (5} join Iy graming ony casement or (renting 30y - he defadt =
resiriciios Shegan. { {63 ot I any sutrdizetion or otfer u,,saman{ af‘sc:.fnn Wizdesd 4 BRier the ,qg-g of sueh ime a3 may Bien de requived &y law fatlowing the
¢ thi e o charge Jereet, (d3 recomvey wite warm Frenty, all avany MCHRO BTSN, pacomation uf aekd neties of dafes e iR 0f S2ht nolice of sals, e Buien Shal
The grantes in sy fesonvoyanss may be deschilied as 19 "persan of persons RO e propesty At i e and glaca feed By Mitn in seid notice of cale, oither &S
enilisd thersta” and the raciuls shorein of any atters o1 15013 sholl 22 COMCESVE 4 ypneta i" Seganta pereeis, 20d in such odr £3 he may determine, 3t publiz auction
iog: of the truthfulngss herect, Trustsa's feas for any of the services in hit‘mmg' A the iighest bidder {or cash, in lawfui money of the United Stetes. pavabis a1 the
shalt be not less than $8.00. 13 of s2is. Trusiee may pasipone safe of all or any portion of said property dy pitiic
:, atofilonal seourity, grantor hereby sstigns ¢ beneticlsiy duri 0 the - Endouncemient ot Such tme and place of sais and fram Yme io tme Merazier may
2 cthass trusts all '"m: issues, r'-y'*l‘.hesa"us:ruf‘ts attie n'op'r*yit’!;ctm postpong tie sals by public announcement &t ths time fixed by ite preceding
(s 9 ana of any persoral gropeny loscated theraan. Uk grntor shail dofayit sipansment, Thé trustes shalt delivar 9 the purehaser his desd in 000 83 raguived
ar\t of any indeblednass securad hereby or in fha perionnance of 2ny by law, comsylng the .;ror 'y $6 50/, but withsu? any covenznl ar warmanty, audimss
rerenndar, grantor shall have the Tight te atlect &l such eats, issuss.  or imalied. The reitals in he deod of any matters o1 fatts snaii be conclusive peoot
pmi; earned prier ie delaull as: they hocems ooz and pavadle, Upor  of tha truthfulness thereof. Any persen, oxcluging the trustee but Incluging the grarior
thy grantor hgreundcr thia beng ..«ry Tiay at any. tim without nclme and ;ha tengficlay, may purchase at thy sale.
R, by 3gert o by J receiver 16 b6 apnainted by @ court, and witbot . g Whan the Trustes sells pursuant 1o the powsrs provided harein, the trusten
«uac,' i any s cm*y for £ indeftadness hereby sesured, ester uacn siall apply the proceeds of the trastes's sale as fofiows: (1) To the cxpenses of itie
wion of said propenty, o any part therzol, in i'S own nams sue for salt inaluding the compensation of the trusiee, an8  reasurable shatge by the attoraey.
coiiect ihe rents, issuas and profits, including those gast dus ani unpsid, 2) To the ehipation secured by the trust eed. {3) 7o 2! perasns having recosded
and agsiy ha sama, less costs and expenses of opeiation and coiectior '”""""”9 fens subseusnt to the interests of fia trustee in the trust deed a5 their interests apibar
reaserable attorney's fees, upon any indattedness ssourad hareby, and in sush orger it the ordor of thalr r(:'ﬂ’,. {8) The surpius, if 2ny, 1a the grastor of the trust desg
35 ihe duieficlary may cetermire, ef fo his sarcassor in intorest entitted 10 such surgius,

4, The antering upon and taline icn of 33id property, the coltaction of
Such wn.‘,, -:rslutc] :nziproi?fb c?ﬁa Jn?naceﬁs ;P firg & :i (?E-err 'r:‘ur:r?’aapfscz ::f §, H0. Fer any reason permitiad by law, the benzficiary may from time fo Hime apgint
cnr"rel satian O awards for amy f2king o damage of the .zronefiy end tho appiicaiion 8 SUCCESSGT 97 Socessors 1o any trystes namod herein, of 10 any socessor trugies

or rn]czae ;,. I, as aforasaid, shafl it cure of waive any d2faukt or nofico of defaclt  ABGEINTEd horsundar, Upaa such approinirasnt and without cosvayznes to the suocesser

Lifate any a0t dong purskant to Sueh nodcs. trustee, tha iaar shatl be vasted with ali fitis, po‘vsm ang duties conferrad upan any

) . frustzn hereln named OF 8ppolnted heraundsr. Each 1 such appintmont and substitution

¢ gramtar shail aclily beaeticlary in wiiting of ay .y s3%e or contiact for saie shielt be made by writien instrument exsouted b Y tha hensliciary, containing relersace

of the ah va geatrised pro ﬂmy and furnish peneficiary on a form supplied it with sucn 10 thia tist deed and ts place of record, wh -ch when recorded in the office of the

parsanal infarmation concesning 18 perehaser as wauid ordinarily ba required of & Ounly Clofk oF recorder of tha counly or counties in which thz property is situafd,
A= 1oan apoticant 206 shail nay kenaticiazy a servics charge. shalf he soneiisive pioet of proger appeintrment of the succasser tustee.

B. Tima is of the esseace of this instrument and upon defaulk by tha grantor I 1, Trustes acoepls lils frust when this doed, duly v exseuled ang ackrowiedaad
peyerent of any indebledness ssoured heredy 97 In parteninancs of a0y agisemont ma da & PUBhe EORiY, &5 providad by aw, Tha truistoe i not obiigates e rtify any
he’e"i‘,‘d? e heneficiory may deciars all sums seoured hersey A slaly duz 2nd party heroto st pending sake under any oer desd of rust o of any action o rocuoding
payebiz by delivery 10 ths trustee of wiiten notics of dufault and electon 1o sell the wiieh e Grentor, Deneficlary of trustoe shait be o party unless such astion o7
teust pronaty, whi x‘.m’iwtv' stee shaki cause to 2o duly fitsd for record. Lpen daivery s ¢

g pruen i i brought By the trustes.
OF saiid putise of default and election to sel, the bensfisiary shall depasit with the trustas T i benei I
this st deed znd all promissory notes and decuments avidencing expendiuees 12. This cosd augliss 1o, inures to thie benefit of, and binds 2% parties hereto,

sacured hareby, whersupon ihe trustees shat fix the time 4 place of saln and give Eir fr’:rs. Rgataes davisess, a?mlmstrazars gxeculors, successors and zssigns. The
nitice derest 25 then requircd by law. } ferm “banatickey™ shall mean the holder snd owner, meinding pledpse, of ive note
kian e . . L saguréd iereby, whethar of not namud as a beneficiaty hersin. in L0asiruing s dood
. After Gefauk and any time priof to fiva days Dsfore tha date szt By 1ha teistes antl whsnever Y13 context 59 roquires, the mascuting genzer knsides the ? taminino and?

S trustea’s 330, the gr?nmrcrofhef parscn so privilegud may pay the °n€'raan‘oum are mufvx fin stz numbsr ncludss the o ”.q

WHEREDF, said grantor has hereunis ce. h:c hand and seg! the du\y an* yw firsi above writlen. ,/’
.,u_h‘rmm‘f j e n‘(’ %@Jt@
OFORESON, an,ef “g o
oy of AT S | . T
THIS IS TG GERTIFY that on this & c}\q " day of . — ' . 1953,3 , before e, the un

Natary Public in 2ad for said county and ciaze,.'..,u.‘a:!/ pagared the vithin nameg _F#R&&*ERS A% Janag T, Rolling and
Debbie § Rol1{ngtRetAksdhssids s bnnis *h******kw******%a****kk*%*%ﬁk*ﬁk******ﬁ*ﬁ*ﬁ*é***k&

o

o me parsonally kaown e e the ida fical individual ( ' wl wie execuicd the foregoing instrument and acknowladged to me that
S the . uleg ihe same Ma,,.- (’ volittarily for ihe uses and purposes therein expressed.

18 TESTIMON VMRIEREE: S ¢ iast above writter,

. \a("‘l:’ﬁ, i"r 1048
B QT Ry PG oy %“7’43
& P - ¥odoe Loy
;~;3m cce“"lltmfe«?ev g.’.,lasa‘

2

Loga o, 030353 »Gi 171

: 1 . '-‘k.‘r;[_,:Sr:uhiyof Kl:amau;h
TRUS' @ﬁiﬁ SR B 2

Fesrify that i within insirument was

UF OREGOE

$.

James L Rellins e - LA - veeeived Tor record on the 30th__ day of

¥ - : . . . . 40 2
Debbie J Rollins - 1 ] o ‘ . 7 g

N f 3:3?‘ feinek P

OONT USE MY at2idip E;;\ et M, angd FEC&; Ggfg‘
(FF&GE ' ) : SEA ”._ L ) ol “ [ p*xgp ~»..» N
FORGECONDISE . Poord of Morigages of said Count

Kiﬁ"?{;’;\ﬁﬁ“ PR e L  Witaess my bond and seal of Counly a‘fxed

rging Rotem To:
KLARATY FIRST FENRRAL SAVIRGS

AND LOBN ABI0CIATION g o 2
540 Main Sureet IR A SRR by ﬂm"" fé:‘ a2z
Klamath Falls, OR 97501 x

9”“’*‘“«“’ RS ' Bernetha G. Letsch, Co. Clerk
Coumy Slerk

Fee: 315.C0
REQUEST FOR FULL REGONVEYANGE

To ba usad anky when obilgations Baza dacn paid,

o ot Pt o g 18 o st e

Tue ur'e.«r—,xgned the deqal owner ang holdar of it i..ueumamcr.s shoured by the ¢ Qraanhgy &mt doect A% sums sacured by s2id trust ceed havs Seen iy pad
nd satisfisnl. Yeu hesehy iz girasted, on gayment o YU of any Sums owing te vou tader the tenms of sa3 fust desd o qwsuam 16 siztuts, (0 cancel 3 svidences
of indebladross segirnd by 3 trust dend {uhich ae dativerad to you M(‘emm tegather § ‘-:h‘ g ust deed) ang to 7 0 RChveY, without wamanly, 1o the parties desinated

by the turms of Said frast dssd the estylz now -‘.e!rt't u‘! st the saing. .. ., =
¢ : ¢ 4 SR e $4 Kiamath First Fedaral Suvings & Lowt Sssoviasion, Sansticiary

DATED:




