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JINE OF CREDIT DEED OF TRUST

{(With Fatere Advance Olguse)

e Sisie of Oregon

DATE ANDG PARTIES. The date of this Deed of Trust (Security hnstrument) is . APRIL. 29,0987 e,
and the pariics, theis addresses and tex identification aumbers, if reguired, are as follows:

JIRUBERT L MORGAN AND GAYLYA F MORGAW, RUSBAND AND WIFE

SRANTC L

L3Xf checked, refer to the attached Addendum ipcorporated hereln, for additional Grantors, thelr signaturss asd
ackoowledgraents, -

TRUSTER: WILLIAM SISEMORE

LOAN ASSCCIATION

KLAMATH FIRST FEDZRAYL. SAVINGS ARD

CONVEYANCE, For good and vajuable cornsideration, the receipl and sufficiency of which is acknowledged, and
try secure the Secured Debt (defined below) and Grastor's performance under 3 ; strument, Grantor
irrevocably goants, conveys and sels to Trustec, in trust for the benefit of Lender, with pow sate, the foliowing
seribed property:
FLOCK 5, FIRST ADDITION TO CYPRESS VILLA,
STATE OF OREGON,

AP 30039-120C TL 22006

COBE 41 M2

t . AL34A O

! roperty is i .
«Counzy}
' = S Cde)

cated in . KLAMATE

{Address) (Tiy)
Together with ail rights, easements, appisienances, royaities, minerz] rights, oil and gas rights, all water an
f=3 t) » ) ) 3 =) t1 (& (] > &
rights, ditches, and watat stock and all existing and future tmprovements, struciures, fixtures, and repiacey
: IV OBLIGATION LEMIT. The total privcipal smousnt secured by this Security Instrument at
all niot exeeed 8,370,000 000 e, This limitaton of amount does rot includ
suant W this Secunity Instrumont. Also. this limitation does s

aug charges validly made poast
made under the ermas of this Seondty Instrument 1o protoct Lender's security and ¢

ther fees and
is Security Instrunoent,

contzinad in th

ECURED DERT AND FUTURE ADVARCES. The term “Securad Debt” ts defined as {oliows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaraniy(s) or other evidence of debt Jescribied
below and all their extensions, repewals, modifications or substitutions. (When reforencing she debis delow itz
suggesied thal you inchude {2 qenounts. Iferest retes, maitrily daies, o}

8

wens such ax borrowers' namay, not
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Al future advances from Lender to Grantos or other future obligations of Grantor 1o Lender under any DYONUSSOTY
note, ceniract, guaranty, of other evidence of debt executed by Grantor in faver of Lender executed after fas
Security Instrument wisther or ot this Sesurity Instrument is specifically refersnced. 1 moie than ope DOISHH
sigas ihis Securily Instrumant, & ek Granter agrees thiat this Sesurity Instrument will secure alf future advances and
future civiigations that are piven to oF inceried by any ope or reore Grantor, OF 2oy one of more Grantor and
others. All future advances and other future obligations are secured by ihis Security Instrument cven though sll or
part may not yei be advanced. All lutwie advances and other future obiisations are secused as i made on e date
of this Szcurify Instrument. Nothing in this Security lastrument shall constituic a commitment 1o make addivional
o future joane or advances in any amount. Any such commitment st be agreed (0 1 3 separaie wiit
All obtizations Grantor owes to Lender, which may leier anise, (o the exient not profiibited by faw, 1
not lisabed to, Habilities for overdrafts selaiing to 2ny deposit secount agrecment between Granto
Al addisional sums advanced and expenses icurred by Lender {or inswring, preserving or otherwise proteciny
the Praperty and its value and any other sws advanced and cxpenses incurred by Lender under the terms of
this Security Instrument.
This Security Instrument will not sceure any other debt if Lender fails to give any required notice of the right of rescission.
PAYMENTS. Grantor agrees that &ll paynents under the Securad Debt will be paid when due and in accordance
with tie ternts of the Secured Debt and s Secunity fastrument.
WARRANTY OF TITLE, Grantor warrants thot Grantor is ot wilh be lawfully seized of the estate conveyed by this
Security Instrument and has the right to irrevocably grant, convey and selt the Fropenty to Trustes, in trust, with
power of sale. Grantor also warrants that the P1operty is unepcumbered, except fov encumbrances of record.
PRIGR SECURITY INTERESTS, With regard to any other mortgage, deed of trust, seeurity agreement or other liea
document ikat created a prior security interest of encumbrance on the Property, Grantor agrees:
A. Tomake ali payments when die and to periorn or comply with ail covenanis.

Ter Aok

8. To promptly detiver to Lender any rnotices that Granior recaives from the holder.

C. Notto aftow any modification or extensict of, nor to request any future advances under any note or agreement
socured by the lien document without Lender’s prior written consant.

CLATMS AGAINST TITLE, Grantor will pay all tazes, assessoasnts, fiens, cnoumbrances, iease payments, ground

oh
rents, utilities, and other charges relating to the Property when due. Lender may require Grantor (0 rovide to Lender

anios of alt notices that such amounts are due an the 1eczints evidencing, Grantor's payment. Giantor will defend
. § 2 ’l

itie 10 the Property against aay ciaims (hat would impair the kien of this Security Instrumcal. Granfor agrees {0 assign
o Lender, as requesied by Lender, any rights, claims or defenses Grantor ray have against parties who supply labor
or materials to maintain of mprove the Preperiy.

DUE ON SALE OR ENCUMBRANCE. Lemier may, at its option, declare the entire balance of the Secured Dbl to
be immediaiely due and payabis upos the creation o), or contract for the creation of, any hes, encurmbrance, {ransier
or szie of the Property. This right is subject to the restrictions imposed by federat Jaw (12 CF.R. 591), as applicable.
This covenant shall ran with the Property and shal! remais n c%iaci uniit ihe Secured Dewt is paid i full 2ad this
Secunty Instroment is released,

PROPERTY CONDITION, ALTERATIONS AMD I ISPECTION, Grantor wili keep
condition and make all repairs that are reaconably necessary. Grantor shall not commit o1 2
impairment, ot deteriotaticn of the Property. Crantor will keep the Property free of noxicus weeds SGCH.
Grantor agrees that the nature of the corupancy and use will not substantially change without Lender's prior wrilten
copsent. Grantor will pot permit any chaage in any Ycease, restrictive covenant of casement without Lender’s prior
written consent. Graator will notify Lender of all derands, groceedings, claims, and actions againg jrantor, and of
any loss or damage to the Property.

¥ eader or Landet's agents may, at Leader's ¢f tion, eniar the Tropaniy at any reasonable thine for the pupoic ©
inspecting the Propesty. Lender shail give Grantor notice at the sime of or before an inspection speciiying
reasonable purpese for the inspection, Ay ingpeciion of the Fraperty shall be entircly for Lender's benefit and
Granior wil it fio way rely on Lender's inspection,

AUTHORITY TO PERFOERM. If Grantor fails to perform any duty or any of the covepants contained n this
Security Instrument, Lender may, without notise, perform or cause them to be performed. Grantor appoinis Lender
as attorney in fact o sign Granior’s name O pay ainy amount necessary for performance. Lender’s right to perform for
Grantor shall not create sn obligation to perform, and Lender's failure to perform will not preciude Leader fro
exercising any of Lender’s other nights under the law or this Security Instrument. If any construction on the Property is
discontineed or not carried on in a reasonable manner, 1.cnder may iake all steps pecessary 1o protect Lender's
security interest in the Property, inclnding completion ¢f the construction.

ASSIGNMENT OF LEASES AND RENYS. Grantos frrevocably grants, conveys and seiis ]
benelit of Lender, as additiona! security ali the right, title and interest in and to any 2nd alt existng or {
sublcases, 56 any other writien or verbal agreements for the use and occupancy of any portien of the P
including any extensions, renevials, modifications or substitutions of such agreements (all referred 10 25 “Leases )
rents, issust and profits {all referred 1o as * lents™). Orantor will promptiy provide Lender with trug and <o
copies of ll existing and future Leascs. Grantor may coliect, receive, enjoy and use tie Rents so fong as Granter §

in default under the terms of this Security Instrumens.

Tirantor agrees that this assignment is immediately effective between the parties 1o this Sccurity Instrument, Grawor
agrees that this assignment effective as to thid parties when Lender or Trusice takes sffirmative sction prescribed by
law, und that this assignment will remain in effect during any redemption penied until the Secured Debt is satisfied.
Grantor agrees that Lender or Trustee may take actual possession of tac property without the necessity OF COMIBENCHE
legat action and that actual possession i3 cemed to occur when Lender, or s agent, notlics Grantor of default and
Gommznds that any tenant pay all future Rents directly to Lender. On receiving notice of default, Grantor will endorse
and deliver to Lender any payinent of Rents in Grader's passession and will receive any Rents in trust for Lender and
il not commingle the Rents with any other tunds. Any amounts collected will be 2p siied as provided in this Sceurily
Instrument. Grantor warrants that no defauit axisis under the Leases or any applicable landlorditenant law. Granior
also agrees to maintain and require 20y tepant 1¢ Comply with the teoms of the Leases and applicabie aw.
LEASEHOLDS; CONDOMINIURMS; PLANNED UNIT DEVELGOPMENTS. Granior agrees to comply with the
pravisions of any lease if this Security Instrupient is on a ieasehold. If the Property inciudes 3 unii in 4 condominiun
or a slanned unit development, Grantor will perform ai of Granter's duties wnder the covenants, by-laws, of
regulations of the condoninium or planned unit development.

DEFAULT. Grantor will be in default if any party obligated on the Secured Debt faiis to make payment when dge.
Grantor wil be in default if 2 breach coours under the terms of this Security Instruinent or iy other ducument
exceuted for the purpose of creating, sectiag of guarantying the Secured Debt. A good faith beliel by Lender that

Lender at any time ig insecure with respect {0 gy person Gt entity obligated on the Secured Debt or that the prospect
of any payment o the value of the Propert is impaired shall alse constitute an cvent of default.

. REMEDIGS OGN DEFAULY. In some instaoces, federal and staie Jaw will toquire Lepdes io provide Giapiar with
notice of the fight to cure or other poiices and muy eatablish tme schedules for forestosure actions. Subject to these
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maitations, if aity, Fender may acteivraie the Seoured Dobt and foreciose this Sccurity fnstrement in 2 oanner
vovided by ww i Gravtor is In defatit.

: aption oF Landey, ali or any part of the sgreed fees and charges, secvued interest and principal shall berome
Iy dus and payable, aiter giving notice if requited by law, upon the ocetirtence of 4 defanlt or anetime
after. In addition, Lender shall be emitied 1o all the remedias movided by law, the terss of the Secured Det,
seunity Insirument and any related dociunonts, including witkout Jimitation, the powar 10 sclf the Fropesiy.
is v defeult, Trustee shall, in addinon to any other permiitad remedy, at the request of the Leader, advertise
the Property as a whele o in separate parcels at public auction to the highest bidder for cosh and cOnvey
' ¢ frce ond clear of all right, title and interest of Grantor at such time and place as Trustec designaies,
frusice shall give notice of sule wctuding the tine, terms and place of sale and a description of the Pronorty to § d
25 required Dy the applieable law i =ifect at the time of the proposed saie.
Upon sa ire Property and to the exient not prehibited by law, Trustee shail make and defiver a deed (o the Propert
soid whi 2ys absolute title to the purchaser, and after first paying ail fees, charges and costs, shali may o Lender
moneys aavanced for repairs, tass, insurance, liens, assessments and prior encumbrances and mtorest thereon,
pracipal and interest on the Secured Debt, paying the susplus, if any, to Grantor. Lender 1 ay purchase
The reciials in any deed of conveyance shall be prima facte evidonce of the facts set forth therein,
Al remedies are distingt, cumuiative and not uxciusive, and the Lender is entitied to ali ren cdies provided a
cgu et Gr not expressiy set forth, The acceplance by Lender of any sum in paynicst or partial payment or
t afier the balance is due or is acoelerated or afiter foreciosurs proceedings are filed shall 1ot constivg
1's ight to require complete curs of any existing defani. By not cxereising any reme :
defoult, Lender dous aot watve Londer's right (o tater consider the event a defauit i it continnes or hig
EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS PEES; COLLECTION COSTS. 1
prohibited by faw, Grantor agrees lo pay sl of Lender's expanses if Grantor breachics any covenant in thi
Instrument. Grantor will alse pay on demand any amount incurrzd by Londer for insuring. inspecting, preserving or
otherwise protecing the Property and Lender’y security interest, These expenses will bear inforest from the date of
the payment untif paid in fulf ai the highest interest rate 5n effect as provided in the terms of the Secured Debt,
Grantor agrees to pay all costs and expenses inctured by Lender in collecting, enforzing or protecting Lender's tighs
and remedies under this Security Insirument. This amount may iachide, but is not limited to. attorneys' fees, court
costs, and other fegal expenses, This Security Instrument shall remain in effect until released, Grantor agrees to pay
for any recordation costs of such releasc,
ENVIRONAMENTAL LAWS AND BATARDOUS SURSTANCES. As used in this scction, {1) Enviremnental Law
means, without limitation, the Cumercher sive Envitonmental Response, Compensation and Liahility Act (CERCLA,
42 U.S.C 9601 ef seq.), and all other federal, state and locaj laws, regulations, ordinances, courf orders, attorney
general opinions or interprotive fetiers concerning the public health, safaty, welfare, envirenment or a hazardous
ubstance; and {2} Hazsrdous Substznce means any toxic, radfcactive or hszardeus material, wasto, pollutant o
contaminant witich has characteristics which render ihe substance dangerous or potentially dangerous (o ilic pubiic
Ith, safety, welifire or enviranment. The term includes, without Enttation, any substances defined 2 “hazardous
il “loxic substances,” “hazavdous wasie” or “hazardous substance™ under any Environinental Law,
“prosonis, warrants and agrecs that:
ieept as previously disclosed and acknowiedged in writing to Leader, no Fuzardous Substance is or will e
caf
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d, stered or released o or in the Froperty, This restriction does not apply to small quaatitics of
arardous Substances that are generaily reeagnized to be appropriaie for the novmal use and maistenanee of
¢ Property.
Excepe as previously disclosed and acknowledged in writing to Lender, Granror and every [eaant have been, are,
and sall remain in full compliance with any applicabie Environments] Law.
Graator shali immediately notify Lender if a release or threatened reiease of a Hazardous Substance occtirs on,
uader of about the Properiy or there is a violztion of any Envirormental Law concerning the Property. In such
an event, Grantor shall take si! ilecessary remedial action in accordance with any Environmenta! Law.
Urantor shall immediately notify Lendsr in wriling as soon as Grantor has reason to beliove there is any
peading or Gireatened investigation, claim, or procecding relating o the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.,

8. CONDEMNATION. Grantor will give Lender prompt sotice of auy pending or threatencd action, by privaie or
public entitics to purehase or take any or all of the Property thwough condemaation, eminent dorauin, or any olher
mcans, Granter authorizes Lender to intervene in Graniar's haine i any of the above desoribed actions or claims,
Grantor assigas to Lender the proceeds of any award or claim for damapes connected with a condemnation or other

tiking of all or any part of the Property. Such proceeds shall be considere: paymentis and will be applied as provided in

is Security Instrament. This assigninent ol proceeds is subject to the terms of any prior morigage, decd of trust,

Ity agreement of other lien dosumient.

URANCE. Granter shall keep Properiy insured against loss by fire, flood, theft and other hazards and risks

asonably associated with the Proparty due Yo its type and location. This insurance shall be maintained in the amounts

nd Jor the periods that Lendler requires. The instranics carrier providing the insurance shail be chesen by Grantor
o

gang
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Giect {0 Lendec's approval, which shalt not be anrcasonadly withheld. If Graator fails 1o maintain the coverage
cribed above, Lender may, at Lender’s option, obiain coverage to protect Leader’s rights in the Property according
the tetms of this Security Instrument.
Al insurance policies and renewals shall be acteptable to Lender and shall include a standard “morigage claise” and,
whers applicable, “loss payes clause.” Grantor shall lmmediately aotify Lender of cancellation or tormsnation of the
msurance. Lender shal’ have the sight to hold the policies and renewals. If Lender requires, Grantor shall immediaicly
e o Lender all receipts of paid preminms and resewal notices, Upan loss, Grantoer shall give immediate notice 16
i ance cartier and Lender. Lender may make praof of foss if not made immediately by Grantor.,
herwise agreed in writing, olf insurance procends shal! be applied to the restoration or repair of the Property
ired Debt, whether or not thes dise, at Lender's aphion. Aay apsplication of proceeds to principal siadf ot
due date of the scheduled paynient nor chaage the amount of uny payment. Any excess will be
contag. {{ the Property is asyuired {;)y Lender, Granter's right o any insurance policies and procceds
resulting from damage to the Property before the acquisition shail pass to Leader to the extent of the Secured Dot
inmediately before the acquisition,
ESCEOW FOR TAKES AND INSURANCE. Unless otherwise provided in & separate agreement, Grantor wiil not
be reguired to pay to Lender funds for iaxes and insurance in £SCROw,
FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Granior will provide to Lender upon request, any

financial statement or information Lender may deem reasonaldy accessary. Grantor Agrees 10 sigy, deliver, and fike
any additional documents or certifications that Lender may consider necessary to perfec, conlinge, and preserve
Grantor's obligations under this Security Instrument and Lender's Hen status on the Property.

FOINT AND INDIVIDUAL LIARBILITY; CO-MTGNERS: SUCCRESSORS AN ASSIGNS BOUND., Al dutics
tnder this Seeurity Instrume are joint and individual. I Grantor signs this Security Tnstrument but doss g0l si an

<

]
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vidence of dstt, Grastor does so'only te mortgsge Grastor’s interest in the Proverty io secure paymesi of the
Srcured Debt aad Grastor docs vot agree to be sassonally liable on the Secured Debtl W this Seeurity Tnstrumesnt
secures a guasantly between Lender and Oranior, Grantor agrees 10 waive any rights that may prevent Leades from
inging any action or cleim apsinst Grantor or any parly indebied wnder the obligation. These rights sy include, but
not Lmited to, any aati-deficiency ov coe-action laws. Grastor aprees that Lender and any party to this Seewsity
rament may extsnd, modify or make any change in the terms of this Security Instrument or any evidence of debt
Gt Grantor’s consent. Such a chanse will not relesse Grantor from the terms of this Security Instrument. The
uiics and benelits of this Secarity Jastrument sanll bizd snd Denefit the successors and agsigns of Grantor and Lender.
APPIICARLE LAY, SEVERABLATY; INFERSRETATION. This Security Instrument is governed by the laws of
urisdiction in which Lender is located, except to the extenl otherwise retquired by the {aws of the jurisdiction
wre the Progerty is jocated. This Security Instrement is complete and fully integrated. This Security Instrament may
noi be amended or modified by oral agrecment. Any sectior: in this Securily Instrument, attachmenis, or any
epient related to the Secured Debt that conflicts with applicable faw will not be effective. unless that law ox rossty
tedly perwits the variations by written agreement. If any seciion of this Security Insirument cannot be enforeed
ccording to its terms, that section will be severed 2ad will not affect the enforceability of the remainder of this
ly instriment. Whenever used, the singalar sball inclide the plural and the plural the singulas. The capiions and
headings of the sections of this Securitly Instrument ate for convenicnce oniy and are not to be used to Interpret or
define the terms of this Security Instrument. Time i3 of the essence in this Sec rity Instrument,
SUCCESSOR TRUSTEL, Lendey, at Lender's option, may from fime to time remove Trustes and appoint a
successar trustee without any other forivielity than the designation in writing. The successor trustee, withow
conveyance of the Froperty, shall succeed 1o ali the title, power and dutics conferred upon Trustee by this Securit
Instrument and applicable law.
NOTICE. Unicess otherwise required by law, any notice shall be given by delivering it or by miailing it by first cass
mail to the appzopriate party’s address on page 1 of this Zecurity Instrument, or to any other address designated in
writiag. Notice to one grantor will be deemed to be notice to all grantors.
WAIVERS. Except to the extent prohibited by law, Grantor waives all appraisement and homestead exemption rights
relaling to the Property,
GTHER TERMS. If checked, the following are applicable o this Sccurity Instnunent:
¥] Lize of Credit. The Sccured Debt includes a revolving line of eredit provision. Although the Secured Debn
may be reduced to 2 zero balance, this Security Instrument will remain in effect until released.
U Cosstraction Losn, This Security Iostrument secures an obligation incurted for the construction of an
improvement on the Property.
Fiztuve Fillng. Grantor grants to Lender « security interest in all goods that Graulor owns now or in the
future and that are or will become fHixtures related to the Propenty. This Security Instyument suffices as a
financing statement and any carbon, photographic or other t
of Article 9 of the Uniform Commercial Code.
&) Riders. The covenants and agresments of each of the riders checked below are incorporated isto zad
supplemeni and amend the terms of this Secwrity Instrument. [Check all applicable boxes]
[J Condomindum Rider [ Planzed Unit Developent Rider K Gther HAZARD.. INSURANCE
&l Additicns) Terms. THE TERMS OF THE ACREEMENT DESCRIEED IN PARAGRAPH

I
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eproduction may be filed of record for pumoses

INTEREST RATE ON THE GRANTORS INDERTEDNESS UNDER THIS AGREEMENT MAY

s Y

iy
THE 3
FROM TIME TC TIME IN ACCURDANCE WATH SUCHK RATE OR RATES AS DESCRIBED T

AT THE TIME WE RELFASE THE DBED OF TRUST, YOU WILL BE CHARGED A RECONVEYANCE FE
QF NOT LEZ8 TEAN $5.00. YOU SHALL ALSO PAY ANY RECORDATION COST.

HIGNATURES: By signing below, Grantor agrees 1o the tering and covenunts contained in this Secutity fnstrument and in
any attachmeats. Grantor also acknowledges xeceipt of a copy of this Security lostrument o thie dote siated ou page 1.

& /Y e
@,ﬁl:{;/ .

~

Faid NGy L Cp?} o

{Signatre) ppoT 1, MORGAN /f (Date i GAELX:%&ORGM@ o D 7/
¥

ACKNOWLEDGWENT: ) ,
TATE OF L OREEO v, COUNTY OF . KLAMATH j

R L LT DL Py PR YT PR VTR pnp gy } g".su
e e : , AT - S
tndincas) This instrament was acksowledged before me this 29TH day of ... AERLL, 199
] *

1247
L
by*BERL. L. MORGAN. & GAILYA K MORGARFSARE AR XARRAKAKAR K AL R IR AN AL SRS H £ EHA T
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My comnussion expites: 4~15-2000 \ e

/ ‘\ A
"‘~~-w~5\-*’\&:\<\;~§&§é~&¢£ﬂ% By N

DENISE D, BICRRORD ronet
LON SSICHK ND, gty
WY SOMMISSIOH SXBRES AP 19 Sy

REQUEST FOR RECONVEYANCE
Mot 10 be comploted uniil paid in full}

TOTRUSTEE:
The nadersigned is tha bolder of the note or notes sseured by this Deed of Trost. Said note or notes, together with all
other indebledness secured by this Deed of Trust, have been puid iv full. You are hersby directed to cancel this Deed
of Trust, which it delivered hereby, and 1 reconvey, without warriaty, ail the sstate now held by you under this
Dreed of Trust to the person or pezsons fegaliy entitied therewn.

Cattreriitarisesevisisisearensan

{Aunthorized Bank Signatuee)

seeaveniae
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IN § 090-37-00021

HAZARD INSURAUCE LCAN RIDER

NOTICE: THE SECURITY INSTRUMENT CONTPAINS A PROVISION ALLOWING THE LENDER
TO PLACE HAZRRD INSURANCE OF THE PROPERTY AND ADD THE COST OF THE INSURANCE TO
THE LOAN BAUANCE.

ix]

WARNINGD

URLESS YOU, (THE "BORROWER®) EROVIDE US, (THE "LENDER") WITH EVIDERCE OF
INSURANCE COVERAGE AS REQUIRED RY ODR CONTRACT OR LOAN AGREEMENT, LENDER MAY
PURCHASE INSURANCE AT BCRROWER'S EXPRNSE TO PROTECT THE LENDER'S INTEREST. if
THE COLLATERAL BECOMES DAMACED, THE COVERACE THE LENDER DURCHASED MAY NOT BRY
ANY CLATM BORRCHER MAKES OR ANY CLAIM MADE AGAINST (HE BORROWER. BORROWER MAY
LATER CARNCEL THIS COVERRGE 8Y PROVIDING EVIDENCE THAT BORROWER HAS OBTAINED
PROPERTY COVERAGE BLEFMWIERE.

THE BCRROWER I8 OF ANY INSURANCE PURCHASE BY LERDER.

5T OF THIS INSURANCE MAY BE ADDSD 70 YOUR CONTRACT OR LORN BALANCE. i¥

OST IS ADRED TO THEE CONTRACT CR IOAN BRLANCE, THE INTEREST RATS ON THD

HNDERLYING CONTRACT OR LOAN WILL APPLY TO THIS ADDED AMOUNT. EFFECTIVE DATE OF

OVERAGE MAY BE THE DAYTE THE BORROWER'S PRIOR COVERAGE LAPSED OR THE DATE THE
WER FATLED TO PROVIDES PROOF OF COVERAGE.

LS RESPONSIBLE FOR COST

“
CG

MORE EXPENSIVE THAN
¥MAY NOT SATISFY ANY
TY TMSURRNCE

COVERAGE LENDER PURCHAEZES MAY BE CONSITDERARLY
HE BORROWER CT2N OBTAIN ON BORROWER'S OWN RED

T

PROPERTY DAMAGE CCVERAGE OR OUTHER MANUATORY LIARILY

QUIREMENTS IVPOSED 8Y APPLICAALE LAW. BY SIGUING THIS THZ BORROWER ACREES
ALL OF THE AEBOVE.

58
Klamaih_Filrgt Fodernt the

3:3¢ a'clock _Pe 3., snd duby recorded in
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