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DEED OF TRUST

THIS DEBT OF TRUST (“Security lnatrumeni™) is madeon  APRIL 24
The Grantor is CYNTHIA R DECOURCEY . an unmarried woman -@3

A

{"Borrower"). The trusteeis  AMERITITLE

BANK

THE {NITED STATES OF AMERICA
&5 4000 KRUSE WY L. BLD 1, & 200 LAKE OS¥ERO, OR 27035
{("Lendes™). Borrower owes Lender the principal stm of
FCRTY FIVE THOUSAND EIGHT HUNDRED FIFTY AND 007100

Dollars {U.5. 3 45,850 .00 ). This dobs is evidenced by Borrowar's note dated the sarne date a8
thiz Security Instrument {"Nots"), which provids for menthly papments, with the full debt, if not paid
earlisr, due and pavable on MAY 01, 2027 . This Sevurivy Instrumens secures to
Lender: (a} the repayment of the dobt svidenced by ite Note, with interest, and aii renewals, esiensions sod
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modificstions of the Note; (b} the payrent of 2l ather sums, with intersst, sdvanced vndsr parsgranh 7 to
protest the sceuriiy of thio Sesvrity Inatrumeny end {c} the performance of RBorrowsr's covenants znd
agresments under this Security Instrusasnt and the Note. Tor this purpose, Borrower itrevorsbiy grants and
coaveys w Trustes, in trus, with sower of sale, the following described property located i
LLAMATH County, Oregon:  "LEGAL DESCRIPTION ATTSHED HERETC
AMD WADE A PART HEREQF.®

ihe édi&l‘i&? C‘f B HARVLAED STRERT, (LAMRTH Falie
ISeroet, City?, OPogon o [Zip Cods? ("Property Address™);

TOGHTHER WITH ail the improvemenis naw or hereatter srected on the property, and ail easements,
sppurtenstices, and fixtures now or hersafter a part of the property, All replacements and additions shall alss
ba covered by this Security Instrument. Al of the § regoiag is referred to in this Secarity Instroment g5 the
"Progeriy.”

BORROWER COVENANTS that Berrower is lawfuliy seised of the estate boreby conveyed end has the
right to grant and convey the Property and thst the Property iz unencumbered, except for encumbrasces of
record. Borrewer warrants and will defend genersliy the itle 1o the Propesty ngainst all claiens and demends,

ubject to 2ny encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and aonuniform
covenants with limited varistions by jurisdiction to constitrie & uniform SeCUrity instrument coveriog res!
property.

UNIFORM COVENANTS, Borrower snd Lender covenant nad agree ss follows:

1. Peyrmeat of Principal and Interest; Pregayment and Late Charges. Borrower shall promptly pay
when due the principsl of and interest on the debt evidenced by the MNote and any prepavment and late charges
due under the Note,

2. ¥uads for Tazes and Insurance. Subject to applicable law or to = written waiver by Lender,
Borrower shall pay t¢ Lender on the day moenthly peyments are Guz undes the Netz, until the Note is paid in
full, & sum ("Fuads"} for (a) yearly tetes snd sssessments wiich mzy sitain priosity over this Security
Instrument sg a lien on the Property; (b) yesrly leasehold peayments or ground rents on the Property, if any:
{c) yearly hazard or properiy insurance premiumy; {4 yearly Hood insuranes premiums, if any; () yearly
mortgage insurance premivms, if any; and {f) any sums payadls by Borrower te Lender, in accordance with
the provisions of raragraph 8, in Heu of the peyment of mortgags insurance premiume. These items ars catind
"Haorow Items.” Lender may, ot any ime, coliect and hold Busds in ea amount not 1o excoed the masimum
zprount 8 lender for & federally related mortgage Ioan may requive for Borrower's escrow scoount under the
federal Reel Estets Seitlemnent Procedures Act of 1674 ss ameadsd from tims to time, 12 U8.C Seotion 301
ot seg. {"RESPA"), unless another faw that applies to the Funde ssiw ¢ lomer amount. I 0, Lendsr nay, ot
any time, collect and hold Punds in an emount not o exeend the feoser amount. Leader may estimate the
nmouat of Pueds dus on the basis of surrent dats wnd rorsonsile esdmates of expanditures of fiure Reorow
ems or otherwise in sceordence with applicaBble law. '
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The Funde ahail be held in an institstion whore deposite see insured by & fodere] sponcy, ingtrusaentativy,
or entity {including Lender, if Lander is such ap institvtion) or in sny Reders! Horme Lone Bank. Lender shadl
apply the Funds to pay the Bacrow Items. Loader may sot charge Rorower for holding sad applying the
Yuonds, aanually anslyzing the estrow scuouet, or verifying the Bocrow Jtems, umless Lender pays Borrower
intesest on the Funds and applicable law peemits Lender vo make soch a charge. However, Leader msy require
Borrowsr to puy @ onetime chargs for an independent real estate tax reporting service used by Lender in
connection with this fcan, uwuless spplicable law provides otherwise. Unless an agreement is made or
apphivable law requires inierest 1o be psid, Lender shall not be required to pay Borrower any interest or
earnings on the Punds. Borrovrer and Lender may sgree in writing, however, that interest shell be peid on the
Funds. Lendec shali give to Borrowor, without charge, an annual sccounting of the Punds, showing credits and
debits to the Funds and the purposs tor which cech debit to the Punds wae made, The Funds are pledged a5
additional secutity for all sumas secured by this Security Instrument,

if the Punds held by Lender exceed the amounts permitted to be beld by epplicable tnw, Lender shall
accoust o Borrowsr for the excess Punds in accordauce with the requirements of applicebls law. If the
smount of the Funds held by Lender st any time is not sufficient to psy the Escrow Items when due, Lender
mey se notify Dorrower in writing, and, in such cose Burrower shall pay to Lesder the smount necessary to
meke up the deficiency. Borrower shall make up the deficiency in no more then twelve monthly sayments, at
Lender’s sole discretion,

Upon payment in folf of 21! suma secured by this Security Instrument, Lender shall prompiiy refund to
Besrower any Funds held by Leader, If, vnder pseagraph 21, Lender shall acquire or g2t the Property, Lender,
pricr 1o the acquisition or sale of the Property, shall spply any Funds keld by Lender at the time of scguiziiion
or sale 25 a oredit against the stms secured by this Security Iastrument,

3. Application of P"aymenss, Usless npplicable law provides otherwise, sil payments received by
Lender vader paregraghs | and 2ehali be spplied: first, to any prepayment charges due under the Note: second,
1o amounts payable vader paragraph 2; ithird, to interest due; fouith, 1o principal due; snd lest, 1o any ke
charges duz undsr the Note,

4. Charges; Licas. Borrower shell pay all taxcs, assessments, charges, fines and impositions stiributable
to the Property which may sttein priority over this Secusity Iostrument, asd leasshold pevments or ground
renis, i ang, Borrower shsll pey these obligstions in the manner provided in paragraph 2, or if oot paid in thst
manner, Burrower shall pay them on time directly to the person owed pagment. Borvower shall promptly
furnish to Lender ell noticea of amounts to be paid under this psragraph. If Borrower makes these payrnents
tivecily, Borrower shall prompily furnish to Lender ceceipts evidencing the paymeants.

Borrower shali prompsly discharge sny len which hus priosity over this Secusity Instroment unless
Borrower: {a) agrees in writing 1o the payment of the obligstion seouied hy the fien in a manner acceptable tg
Lender; {b) contests in guod faith the liea by, or delends againat enforcement of the lien in, lega! proceedings
which in the Lende's opinion opsrate to prevent the enforcement of the lien; or {c) secures from the holder of
the len a0 agreement sotisfactory to Lender suberdivating the fen to this Security Instrument. U Lender
determiaes that any psrt of the Property ie subjsct {6 a Hen which may attain priority over this Securisy
Instrument, Lender may give Borrower s sntice identifying the lien, Borrower shall satisty the lien or take one
or more of the sctions sst forth sbove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shail keop the improvements now existing or hereafier
erscied on the Property insured against loss by fire, hazards insluded within the term "extended coverage” and
any other hazards, including fioods or fioeding, for which Lender requires insusance. This insurance shail b
maintained in the amounts and for the periods that Jender requires. The insurancs carrier providing the
insurance shuli be chosen by Borrowsr subject to Lender’s agproval which shall not be uareasonably withbeld.
I Borrower feila 1o meaisisin coversge doseribad ebove, Lendsr may, at Lender's option, obtain coversge to
protect Lender's rights in the Property in secordanes with provsapk 7.

AY inguranzy policies and renvwals shall be sccuptable to Lender snd ahull includs s standsed HOEaEe
clause. Lender shall heve the sight to hold the policies and renewals, W Lender requires, Borrower shall
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pramptly give o Leoder all roceipta of paid premiums snd senewsl notices. s the svent of foss, Borrower
shall give promg? aotice i the insursncy cssder and Lender, Lander suay maks preof of loss i not made
promptly by Borrower.

Unless Leader and Borrower ctherwise agree in wiiting, insurance prosecds shall be applizd 1o
restoration or repair of the Property damaged, if the rustoration or repair is economicaily feasible snd
Lander’s security is not lessened. IF the restosation or repair is not economically feasitle or Leader's ssourity
would be leasesed, the insurance preseeds shall be sppiied to the sums secured by this Security Instrument,
whether or not then due, with any excess peid to Borrower. If Borrower abandons the Property, or does not
enewst within 30 days 2 notice frem Lender that the insusance carrier hes offered 1o settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repais or restore the Proversy nr
to psy suma secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise agres in writing, any applicstion of proveeds 1o principal sholl not
exiend or postrons the dus date of the monthly payments referred 1o in peragraphs 1 and 2 or chenge the
amouut of the payrents. If uader paragraph 21 the Froperty is acquired by Lender, Borrower's right to any
ingurance policies and proceeds reauliing from damage to the Property prior to the acquisition shall pass o
Lender 1o the extenx of the sums ssoured by this Security Instrument immediately prior to the acquisition.

6. Oceupascy, Preservstion, Maintenance and Protection of the Property; Bosrower's Loan
Application; Leareholds. Borrowsr shall occupy, establish, and use the Property ss Borrower's princigal
residence within sizty days after the execution of this Securily Instrument aad shall continue to cecupy the
Froperty as Borrower's principal residence for st ieast one year after the date of occupancy, unless Lesder
otherwise sgress in writing, which conseni shsfi wot be upreasonably withheld. or unless extenvating
circumstacces exinl which are beyond Berrower's control. Borcower shall not destroy, damsge or impsir the
Propetty, allow she Property to detericrate, of commit waste on the Property. Borrower shali be in defanlt i
axy forfeiture setion or proceeding, whether civil or crimirpsl, is begun thac in Lender’s goad faith judgrment
could resuit in forfeiture of the Property or otherwiss materially impsir the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, 2s provided ia
paragraph 18, by causing the action or proceeding to be divmissed with 2 ruling thet, in Lender’s good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or oiher material impairment of
the Hien erested by this Security Instrument or Lander’s speurity interest. Borrower shsll alsa be in default if
Berrower, during the loan application process, gave materially falos or innceurats information of statements
o Lender {or failed to provide Lender with aav materist information) in conuection with the loan evidenced
by the Note, including, but not limited to, representations conserping Borrower's occupaney of the Property a5
& prinvipal resideace. 1 this Security Instrurnent is on s izaschold, Borrower shail comply with ali the
provisices of the lease. If Borrowsr acqpires fee titie to the Propeity, the leaschold and the fes title shall vot
merge uniess Leader agress to the merger in writing.

7. Protection of Lender’s Rights je the Propesty, ¥ Borrower fails to perform the covenanis and
agraernents contained in thia Security Instrament, or there is a lagal proceeding that may significantly aifect
Lender’s rights in the Property {such es 2 proceeding in bapkeopicy, probate, for condemnation or forisiture
or to enforce laws or regulations), then Leoder may do and pay bor whatever is nieceseary o protect the value
of the Property and Lender’s rights in the Property. Lender's actinns may include pPSying any sums secured by
a Her. which hes priority over this Security Instrurcent, appearing in court, paving reasongble attorneys’ foes
ard eatering on the Property to make repairs, Although Lender may take sction under this psragreph 7,
Lender does not hieve to do 5o,

Any amourds disbursed by Lender under this paregrsph 7 sholl booome additionst dedt of Rerrower
sectted by this Security Instrument. Unless Bosrowvr and Lender sgres to other terms of pavment, these
amounis shail bear intevest from the date of disburszment a3 the Note rate and sheil be payabie, with interest,
upan polica from Lender tu Poreowes requesting payment.
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8, hiortgage Insuennve. ¥ Lender roruired morigsge instrasce a3 2 conditing of meking the josn
secured by this Seourily Instrument, Borrower shail pay tbe premiusits requiresd to mainisin the imostgege
insurance in effsst, If, for any reason, the morigage incurance coverage reqired by Lender {20658 or ceams to
be in effect, Borrower shell pay the premiums equired to obisin coveragy substantiaily equivalent 1o the
mortgage losuratee previcusly in effect; ot & cost sobstantially aquivalent to the cost 10 Borrower of the
mortgage insursnce previously in effect, from an alternsts mortgage insurer spproved by Lender. I
substantially equivaient mertgage insurance coverage iz not availabls, Borrower shall oy to Leader esch
nonth s sum equel to onetwellth of the yeasly morigsge iagurance premivm being peid by Borvower when
the insurance coverage lapsed or ceased 1o be in effect. Lender will acoept, use snd retain thess pavments as a
[oss seserve fn Heu of morteuge insursace, Logs peserve payimsals may e longer be required, st the option of
ender, if mortgage insurance coverage {in the amount and for the pericd thet Lender requires) provided by
an insurer approved by Lender agein becomes available and b obtained, Borrewer shall pey the premivms
required to maintain mortgage insuranes in effect, or o provide & lows reserve, until the requirement for
mortgage insurance ends in sccordance with eny written sgreement between Borrower upd Lender or
applicable law,

9. Inspection. Lender or its agent may mizke ressonabic entrics upon 04 ingpections of the Property.
Lender shall give Bosrower notice st the time of or prior 0 an inspection specifying ressonable cause for the
inspection,

10, Condoranation. The proceeds of say oward or claim for darneges, direct or copsequentisl, in
ection with any coadsrunation or other taking of any part of the Property, or for conveyance in lieu of
emnation, ars hereby essigned end shall be peid 1o Lender,

In the event of & total 1aking of the Property, the procesds shall e applied 1o the sums secured by this
Security Instrurment, whether or not then due, with any excess paid to Borrower. In the event of & partisl wking
of the Property in which the fair market valize of the Property immediately befare the taking is equal 1o or
greater than the amount of the sums secured by this Security Instrument immedistely before the aking,

uniess Borrower and Leader otherwise ageee in writing, the sums seoured by this Security Instrument shall be

reduced by the amount of the proceeds multiplied by the following fraction: {z) the total amount of the sums
secured immediately before the taking, divided by { b} the fair market value of the Property immediately
tefere the taking, Any balance shelf be paid to Torrower. In the event of & partisl tsking of the Property in
which the fsir merkes vaius of the Property immediately before the taking is less than the smount of the sums
secured immedistely before the taking, ualess Borrower ead Lender otherwiss agres in writing or unless
applicable law otherwise provides, the procesds shell be applied 1o the sums securod by this Security
Instrument whether or no? the sume are thea due.

If the Proparty is ebandoned by Borrower, or if, sHer notice by Lender to Borrawsr that the condemnor
offers to make an award or sevils & claim for damages, Horrower faily to respoad 2o Lender within 30 days
sfier the date the notice is given, Lender is suthorized 16 colleot and spply the procends, at its opiion, either to
restocation or repeir of the Property or to the sume secugsd 2y his Secariry lnstrument, whether ¢ not then

ue,

i
F
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Uniess Lender and Borrower otherwise agree in writing, eny application of proczeds to principal shall not
extend or gostpone the dus date of the monihly payments referred to in parsgraphs 1 snd 2 or change the
amount of such gayments,

1i. Borrower Not Relessed: Forbearancs By Lendsr Not s Waiver. Exteasion of the time for
paymment or rodification of amoriizetion of the sums cacursd by this Bscurity Ingtrument granted by Lender
to any sutcessor in interest of Borrower shall not operate to relesss the lisbility of the originel Borrower or
Borrower's sucesssors in intecest, Lender zhall rot be ioquired te commence procesdings apvinst any
succesenr in interest o vefuse to exiend Hmo fos peyment or atherwise modify amortization of the mums
seeused by this Hecurity Instrumeont by resson of en¥ domand made by the originsl Borrowsr or Boriower's
succemnts in iniereat, Aoy Jorbeseance by Lender in exercising any right or remedy shsil not be s waiver of or

preclude the exereiss of sny right or remedy.
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12. Buccessors nnd Asxigns Bound; Joint and Severs? Lisbility; Co-sigaers. The covenass ax
ageeements of tals Security Instrumen: shatl biad and bencfit the suocessors and assigns of Lender snd
Borrower, subject io the provisions of peragraph 17, Boreowes's covensnte and sgreements shall b2 Bint sad
sevarsh, Any Borrower whe cosigns this Secucity Insirurpent but doss ot execute the Note; {a) iz cosigning
this Security Instrument only to morigsge, grant znd convoy that Borrower's interest in the Property under the
terms of this Socurity [outrument; (b} i3 not percenaily obligated 1o pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower may ageee to extend, madify, forbear or make
a0y sccornmadations with regacd to the terms of this Security Instrument or the Note withont that Bagrower's
consent.

§3. Losn Charges. It the losn gecured by ihis Secucity Instrument is subject to 8 lsw which sots
maiimum luan charges, and that law is finally interpreted ae that the intersst or other loan charges colisctesd
or to be collected in connention with the lozn sxcesd the permizted limdits, then: {a) any such loan charge shall
be reduced by the amount necessary to redvee ths charge o the permitted limit; end (b} any sums sireedy
collecied fram Dorrower which excesded permitted limits will bs refunded to Borrower., Lender may chosse
to make this refund by reducing the principal owed upder the Mot or by making s direct payrment to
Borrower, If a refund reduces principal, the raduction will be treated es 8 partisl prepayment without any
prepaviment charge vader the Note,

i4. Notizes. Any notice to Dorrower provided for in this Security Instrument shail be given by
delivering it or by mailing it vy first cless mail unless appliceble law requires use of enother method. The
notice shall be direcied to the Properiy Address or aay other address Borrower designates by notice to Leader.
Any notice 1o Lender shall be given by firat class mail to Lendet’s eddeess siated herein or any other sddress
Lender designstes by notice 1o Bosrower. Any notice provided for in this Security Instrument shall be deemed
to hsve been given to Bosrower or Leader whea given as provided in this parsgraph.

15, Goversing Law; Severability. This Security Insteurnent shall

Security Instrument or the Nots confiicts with spplicable iew, sush conflict shall not effect other provision
this Security Instrumens or the Mots which can be given effect without the conflicting provision. To this e
the provisions of this Security Instrument and the Note are declared (o be severable,

16. Borrowss's Copy. Borrower shall be given one conformed copy of the Note and of thiz Security
lostrument.

17, Teansfer of the Property or ¢ Beneficial interest in Borsower, If all or any part of the Property
or any tniersst in it is sold or transferred {or if & beneficial interest in Borrower is sold or transfersed and
Borcower is 6ot 3 natural petson) without Lender’s prier written conaent, Lender may, at its opiion, requice
immediaie payment in full of ali sums secured by this Security Instrument. However, this option shall not be
erercised by Leader if exercise is probibized by fedoral law ss of the date of this Security Instrument.

if Lender exercines this optiog, Lender shail give Borrower notice of acceleration. The aotice shall
provide & period of not fess than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. ¥ Borrower fails fo pay these sums prior o
the sxpiration of this pericd, Lender may invoke any remediss permitted by this Security Instrument withowt
further notice or demand on Borrower.

18, Berrower's Right to Reinstate, If Borrower mests certain conditious, Borrower chell bave the
right to have enforcement of this Security Instruraent disconiinued at any time prior 1o the cerlier of: {8) 3
days {or such other period as spplicable lew may spenify for reinstetemznt) before sele of the Property
pursuant o any power of sale contsined in this Security Instewnent; or (b} entey of o judgment eaforcing this
Security Instrument, Those conditions aie thst Borrower: (a) pays Lender all sums which then would be due
under thie Security lnstrurent and the Nowe 25 if no socsiertion hed ooourred; () cures any defanit of aay
otlier covenants or sgresments; {c) pays ali sxpenses incurred in enforcing this Security lnsteument, insloding,

sut not Hmited 1o, ressonable siiomeys’ foes; and (I} takes such setion as Londer may rrasonably require 16
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assure thet the Hen of this Security Instrument, Lendw's tighis o the Property end Borrowee’s obligstion to
pey the sums secoeed by this Security Insirumend shalf continue unchangsd, Upon reinstatement by Borvewer,
this Secority Instrument and the obligations seoured bereby shall remain jully effective as if no scceleration
had cocurred, However, this tight to reinstate shal! 8ot spply in the case of accelerstion vnder paragraph 17,

19, Sate of Mote; Change of Losn Servicer. The Nots or a partial interest in the Note {tugether with
thiis Security Iustrumeat) may be sold one or mere times without pricr aotice to Borcower, A sals may result
in a Lhange in the entity {known as the "Loan Servicer™) that collects monthiy peyments due under the Note
and this Security Instroment. Thers also may be one or more changes of the Loan Secvicer unrelated to a sale
of the Note, If there is a chongs of the Loan Servicer, Borrawser will be given written notice of the change in
accordance with paragraph 14 shove and epplicable law, The notice will state the name and address of the new
Loan Servicer and the addeess to which peyments shouid be made. The sotice will alse contain any other
information required by applicable faw.

20. Hazsrdous Substsaces. Borrower chaill not cacss or permit the presense, use, disposal, storage, or
retesse of any Harzardous Substancss on of in the Property. Borrower shall not do, nos aliow anyone else ta do,
anything affecting the Property that is (a violation of any Erviconments! Law, The precediog two seatencss
shall not apply 1o the preseace, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate 1o normal residentis! vses and to maintensnce of the Property.

Borrower shali promptly give Lender written notice of any investigation, clsim, dernand, fawsuit or
other action by any goveranmental or regulatory agency or private party involving the Property and any
Hazardous Substanse or Hovirenmental Law of which Berrower has sctusl kaowledge. ¥ Borrower fearvg, or
is notified by any governmental or regelatory authority, thet any removel or other remediation of aay
Hazardous Substance affacting the Property is necessery, Borrower shall promptly take sl aecsssary remedial
sctions in accordance with Environmental Law,

As used ia this paragraph 20, "Hazardove Substances” are those substances defined as toxic or hazardous
substances by Bnvironmental Law and the {ollowing subsiances: gasoline, kerosene, other flamamatle or toxic
setroleum products, toxic pesticides snd herbicides, velatile solvents, mstsrinls containing sshestos or
formaldebyde, and radioactive materials, As used in this paregraph X, "Eavironmental Law” means {ederal
faws and laws of the jurisdiction where the Property is focated that ralafe to health, safery or eavironmentad
protection.

NON-UNIFORM COVENANTS. Borrower ead Lender further covenant and agree as follows:

28, Acceoleration; Remedies, Lander shall give notice tc Borrower prior to accelerstion
foilowiny Borrower's breach of any covenant or agrosmeni in this Securily Instrument {Tut not
pricr to acceleration under paragraph 17 uniess applicadbie Iaw provides otherwise]. The notice shali
specify: {2} the defauls; {b) the action required to cure the defswlt; (c) a date, not less thur 30 days
from the date the notice is given to Rosrower, by which the dafsult must be cured; sad {4} ihat
failure 1o cure the defauli on or belore the date spacified in the notice may resvlt in acceleration of
the sems secured Dy this Security instrumceat end ssle of the Propersy. The notice shalf further
inform Borrower of the right to reinstute alter acceleration and the right to bring & court action to
assart the non-cxistence of 2 defauls or say other defense of Borrower to scoeleration and sele. If the
default is not cused on or before the dste specified in the sotice, Lender, 2t its option, may reauire
isamediste payment ia full of sll sums secured by this Security Instrument without further
demand and mey invoke the power of sale snd sny other remudies permiticd by spplicable {sw.
Lender shall be ostitied 30 collect all expenses incurred in pursving the remedies provided in this
parsgraph 21, including, but not limited to, reasonsble atterasys” fees xnd costs of title evidence,

I Lendor invokes the power of sale, Leadsr shall axecois or cavse Trusies to crscute 3 written
notice of the occurrence of an cvent of dafenit aad of Lender’s election to covse the Property to be
sold and shali cavss such noties to ba recorded in coch county in which any pert of the Peopirty is
torated, Leader or Trustes shall give uotice of sale in the manner presceibed by applicsbls law to
Borrewsr zud {0 other persons prascribed by applicabie law. After the thme tranived by applicabls

A _ Form 3932 5785
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faw, Trustes, withost domand sn Borrower, shalt sell the Property at pablic suctiva to the highest
bidder a1 the time and place snd vsder the tercos designated in the notice of sale in vae o mors
pareels and in any order Trostes determines. Truztes seay posipone saie of 31 or sny parcel of the
Property by peblicannouncemont gt the time 2448 piaco of any previovsiy scleduied sale, Lender or
its designees rasy purchese the Pronerty at sny sale.

Trustee shisll deliver to the pucchaser Tesstzse’s deed coaveying the Property withont any
covenant or worranty, srpressed or iraplied. The cecitsls in the Trustee’s deed shsii be prisma facis
evidence of the truth of tke sistemenis made therein. Trustee sheH apply the procesds of the sele in
the following order; {8} 2o sll sxpenses of the sale, including, But noi limiled to, reesonabis
Trustee's and sttorneys’ fees; {B) to all suras secured by thie Security Instrumeant; aad (¢} any excess
to the persso 01 persoans legatly satitied to it

22, Reconveyance. Upon payment of all sums sscured by this Security Instrurent, Lender shall request
Trustes to reconvey the Property and shall survender this Security Instrument 2nd all notea evidensing debt
secoredt by this Security Tostrument to Truagtes. Trustee shall reconvey the Property without warranty and
without ckarge 1o the person or persons legally entitled to it, Such person or persons shall pey say recordation
COSIE,

43, Suhsevitute Trustes, Leader may from time to time remove Trusiee and appoint a succeszor toustee
to any Trustee appeinted hereunder, Without conveyance of the Froperty, the successor trustee shall succeed
1o all the iitle, power sad duties conferred upon Trustes herein snd by spplicable law.

24, Attorneys” Pees, Asused in this Security Instrusyent and 1o the Note, "attornsys’ fees” shall include
any attornevs’ fees swarded by an appeliste court,

25. Insnrance Waraning. Unless you provide us with evidence of the insusance coverage as requirsd by
sur contract or loan sgresment, we roay purchase insvrance at your expense 10 protect our interest. This
ingurance may, but need rot, alzo protest vour interest. If the collaterel becomss damaged, the coverage we
purchase may not pay any claim you make or sny claim mede against you. You mey later cancel this coverage
by providing evidence that you have obtained property coverage slsewberes.

You are responsible {or the cost of any insurance purchased by us. The cost of this insurance rmay be
added to your coniract or loau balance, If the cost is sdded to your conteact ar foan balance, the interest rais on
the underlying coniract or lean will apply to this sdded amousnt. The offective date of coverage may be the
date your prior coverage lapsed or the durz you failed o provids proof of coverage.

The coverags we purchase may be considerably more cxpensive than insurance rou can obtain on vour
own 20d mey »ot sstisly sny nesd for property damage coverage Ur any mandstory lisbility insurance
requirements imnpesed by applicable faw.

AtoE
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26. Riders to this Security Instrument. I ons of more riders are ezecuted by Borrower end recorded
togesher with this Security Instroment, the covenents and agresmenta of each such rider shall be incorporated
into and shail amend and supplement the covenants and sgreements of this Security Instrument 26 if the
rider(s) were 2 part of this Ssourity Ineirument. ICheck applicable box{es)

7] Adjustable Rate Rider " Condeminivin Rider @ 14 Pamily Rider
Graduated Pzyment Rider [ | Plansed Unit Deovelopment Rider L Biweekly Pavenent Rider

™ HBalloon Rider [ | Rate Imiprovement Rider I Second Home Rider
VA Riger 7] Otuor{s} Ispenifisd}
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BY SIGWING BELOW, Bomower zecepie und agrees o the trms sod covenunis condained in this
Seeurity Instrument and in aop rider(s) exeoutsd by Borrower and rocorded with it

Witnesses:
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~Berrowos

49 Y
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 (Sea)

~Borrower

-Bezgovrer

{Seal}
~Bosrowray

{Seal}

~Bozrower

{Seal) {Seal}
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EXPIRES 11-12.09
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LOAN # CCB2304453

, e ey
-4 FAMILY RIDER
Assignment of Reais

THIS 1-4 BAMILY RIDER is made this 247 day of APRIL .
BN . and ig incorpovated into and shzll be deemed o amend and
supplement the Mortgage, Deed of Trust or Security Deed {the "Security
Instrument") of the same date given by the undersigned (the "Borrower™)
0 secure Borrower's Note to BANK OF ARICA, FEDERAL SAVINGS BANK

{the "Lender”) of the same date and covering the Property described in the
Security Instroment and located at
DI HARYLARE STREET, KLAMATH FALLS, R 93

IPropuety Adirers]

1-4 PAMILY COVENANTS. In addition to the covenants and
agreements made in the Security instrument, Borrower and Lender further
covenant and agree as follows:

A ADDITIONAL PROPERTY SUBIBCT TO THE SECURITY
INSTRUMENT. In addition to the Froperty deseribed in the Security
insirument, the following items are added to the Property description, and
shall also constitute the Properiy covered by the Security Instrument:
building rnaterials, applisnces and goods of every nature whatscever now or
hereafter {ccated in, on, or used, or intended to be used in connection with
the Property, including. bet not limited to. those for the purposes of
supplying or distributing heating, cooling, electricity. gas, water, air and
light, fire prevention and extinguishing apparatus, security and access
control apparztus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, drvers,

AMRNETATE 1-4 FARBLY AMER
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awnings, storm windows, storm doors, sereens, blinds, shades, curtains and
curiain rods, attached mirrors, oo bineis, panslling and attached ficor
COVerings now or hercafter attached to the Property, ail of which, including
replacements and additions thereto, shall be desmed to be and remain 3 part
of the Preperty covered bty the Security fustrument. All of the foregoing
together with the croperty described in the Security Instrument (or the
leasehold estate if the Security Instrument 15 on a feasehold) are referced to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall
not ssek, sgree to or make a change in the use of the Property or its zoning
classification, unless Lender hag agreed in writing to the change. Borrowe
shall comply with ail laws, ordinances, regulaticns and requirements of ans

S
<
&

cvernmental body applicable to the Property.

£ SUBCRDINATE LIEN$. Excsgt as permitted by federal law,
Borrower shail not allew any lien inferior to the Security Instrument to be
perfected against the Property without Lender's prior written permission,

L. RENT LOSS INSURANCE Borrower shall maintain insurance
against rent loss in additicn to the other hezards for which insurance is
required by Uniform Covenant 3.

B "BORROWER'S RIGHT TO REINSTATE" DBLETED. Uniform

Covenant 18§ is delsted,

v BORROWER'S OCCUPANCY. Unless Lender and Borrower
otherwise agree in writing, the first sentence in Uniform Covenant 6
concerning Borrower's cecupaney of the Property iz deleted. All femaining
c?g'cnaﬁts and zgreements sst forth in Uniform Covenant 6 shail remain in
effect.

G. ASSIGNMEBNT OF LBASES. Upon Lender’s request, Borrower shall
assign 10 Lender all leases of the Property and all secur’ty deposits made in
connection with leases of the Property. Upon the assignment, Lender shail
have the right to randily, extend or termingte the a:s:istﬁﬁg ieases and to
exscute new leasss. in Lender's sofe discretion. As used in this paragraph G,

% ~BETIS 13000
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the word "iease" shall mean "sullease” if {he Security Instrument is on &
{easehold.

H. ASSIGNMIENT OF RENTS; APPOINTMEBNT OF RECEIVER;
LENDER [N POSSBESSION. Borrower absolutelv and unconditionally assigns
and transfers to Lender ali the renis and revenves ("Rents”) of the Property,
regardless of to whom the Rents of the Property are pavable. Borrower
authorizes Lender or Lender’s agents to collect the Renis, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Horrower shall receive the Rents until (i) Lender hay given
Borrower notice of default pursuant to paragraph 21 of the Security
Iinstruraent and (i} Lender has given notice 1o the tenant(s) that the Rents
are to be peid to Lender or Lender’s agent. This assignmeant of Rents
constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrowes: (i) all Rents received by
Borrower shall be held by Borrower as trustee for the benefit of Lender only,
to be applied to the sums secured by the Securiiy Instrument; (if) Lender
shall be entitled to collect and receive ail of the Rents of the Property; (i)
Borrower agrees that each tenant of the Proserty shall pay all Rents due and
unpaid 1o Lender or Lender's agents upon Lender’s writien demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents coliected by
Lender or Lender's agents shail be applied first to the costs of taking controf
of and managing the Property and coilesting the Rents, including, but not
limited to, atiorneys’ fees, receiver's fecs, premiumes on receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security
Instrument: (v) Lender, Lender's agenis or any judicially appointed receiver
shail be liable to account for only those Rents actuaily received; and (vi)
Lender shall be entitiad to have a receiver appeinted {0 take possession of
and manage the Property and coliect the Rents and profits derived from the
Property without any showing as to the wnadequacy of the Property as
security. :

If the Renis of the Properiy are not sufficient to cover the costs of taking
control of and managing the Property and of collecting the Rents any funds
expended by lender for such purposes shall Secome indebicdness of
Borrowsr _to Lender secured by the Security Instrument purscant (o
Uniform Covenant 7.
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Borrower represents and warrants that Borrower has not executed any
prior assignment of the Reats and has not and wiil not perform any ac? that
would prevent Lender from eXercising its rights under tgis paragraph.

Lender, or Lender's agents or a mdicially appointed receiver, shall not
required 1o enter upon, fake conirnl of or mzintain the Property before or
after giving notice of defauls to Borrower, However, Lender, or lender's
agents or a judicially appointed receiver, may do o at any time when a
default occurs. Any application of Rents shail not cure or waive any default
or invalidate any cther right or remedy of Lender, This assignment of Rents
of the Property shall terminate when all the sums secured by the Security

Instrument are paid in fuil,

I. CROSS-DEFAULT PROVISION Borrower's defauit or breach under
any note or agreement in which Lender has an interest shall be a breach
under the Security Instrument and Lender may invoke any of the remedies
permitied by the Security Instrument,
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