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TATTENTICN: COLLECTION DEFAT v L By
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THIS TRUSY DEED, mads nmdBE o da; Haxch 1927 Between
DONALD NELSON T ’

s erieiient S eentrerieaneins as Graator,
LAMATE OO ST CONPANY T—— ;
}fLF‘}nTB e teartd SCQ*"} AN% . ] o <+ eemnw @8 Trusstos, end

LEY G, MASYEN and VIRGTNIA LEEJORES, GOTTROTIRIS O &
H.C. BUEKTRUST 0 wiTHESSETH:

as Renelicisry,

Klanat

Grantor iecavoonbly granis, hargains, sefla and conveys {o trusize in frust, with power of sale, the property in
e e e COURLY, Qrogon, dascribod as: ’

T i} ]
Lots 1, 2, 3. 4. 5, 6, 7, 8, 9, 10, 11, 12, i3, lhe 15 ang 16/ 4g S0 19 & 20
Block 58, GRAVDVIEW ADDLITION 10 BONANZA; aceording to the officisl
wlat thevesf on file in the cffice of the County Clerk of Klamath
County, Ovrsgon. )

=G

NOTE:  Trust Deed peing re-vecornde { : cription

todothwr with sl svd singular fhe forwasnts, finsesissments and appurfeasnnes vod af ofher righte thereunio balonging o in smywise sow
oF Lemusitor pppseiaining, nud the ronls, fasuss end profiss thersot and all Liziuren nowr or bersadter atteched o or ussd i commotion with
the proparty , . -
FOR THE PURPOSE OF SECURING PESFORMANCE 51 cach sgresssen? of jranioc herein conteined and paymon? of ke sam
THENTY OHE THOUSAND SEVEN HUNDEZD FIFTY and NO/100 - - ~ - -

/¢'>1_'-r;~’3 00— . - e e . . .

KR L REL A AS TLTTER Lolare, with interest ihervon according o the (srms of & promissory
ravabls fo beneliciaiy or order and made by geantos, the fimal zaymesnt of principel and interest Fereof, i

maturity of .

iy of sha debt secured by this instrusent is the date, ciefoed above, on which the final instaliment of ths note

becornes duo and payabic. Shauld the grantor either agree {9, aitempt to, or seiusdly wll, coavey, or astign ali {or any worc) of the prop-

exty or ol (or any pars) of graniorls imierest in i without first obiaining the weltten conient or approval of the bensficiary, sher, af the

bonaticiary's option®, all ckligationt socured By this insdrament, irrsspective of the meturity dafes expressed therein, or Hersin, shall bo-

come jrmmediately due end payabio, The sxocution by geantor of &n earrsst meney agreomsnt®™ Joas not constituts a sais, CoTvsyams of

assidnenent,

o protect the scourity oif ihis rust doed, grentor ageeos:

1. Yo profect, preserve and mainiain the propocty in good caondition and rapair; not 6o remove or damolish eny butlding or im-
provemani thorects; niot fo convmit of peraiid any watés of the propesty.

2. ¥o compleio vr costove promptiy and in good and habitalbls condition any Euiléing or improvemen: which may be consirscted,
damaged or deafroyed thersan, and pay whoa dua all cosis facurred thorafor.

3. T'o comply with sll lsws, ordinarces, redulaticns, eovenants, conditions end restijctions affacting the property; it the beneficiery
22 requesiz, 0 join in executing ruch finsncing statemenis pureuans fo the Unilore Comumercial Code as the Seneficiary may ceqwire anxd
to pay for fiing same in the proper public odfico or officss, o8 well as the roed of sl len meerches madle by filing ocilticers or ssmrchicg
siesicies ag way be decined degirnbiy by ihe berwiiciary.

4. To provids and continuoasly meintain insurancs on she buildings sow ar herealter srocted on the proporty sgeinst 50%9 ar
damage by firs and such otker hasardy az she bensficiary may from tinw to tims sequire, in &a emount rof legs fharn 8,.11‘55“1:&"9,\\%“: a
written in companize accoplable to the bomeliviary, with loss payable'to the Iattar; ali policies of insurance shall ba dolivered io the benew
ficiary ar roon e inmired: if the granicr shali Juil for any rsaion to procurs anv such insurancs and fo deliver the palicies to the beneficinry
aZ feast fiftsein daye pricr 4o the expirstion of any asticy of ineuresce now or hereaiter plaosd on the buildings, the bensficizry sy pro-
cure ihe sam at gerotor’s papense. The amount collscied under any #ive or cther inmirnnes policy piay Le apgplied by bensticiary uptn
azy indebtsdness secured fiereBy and in such order s Bonsticiny may deferoiine, or £8 ontion of benvéinitry the emivs amount s coliected,
sr any part theroaf, may be ralessed to granior. Such sgplicaticn oc ralsare aball not curs or waive any default or notice of dofeult face-
under or fnvalidaie any 2ot dons gursuant ¥o aush relica,

5. Ta keep tha propesty fras froen consrracion Jang and ia pap ali tavss, avsessmanis and other charged $hat may be lsvind ar
#esesssd upon of egainst the proparty befoca any prrt of such taxrs, arsssaenonis and other chargse becoms pant dus or delinguent and
promptly dsiivor receipts tiarafor {0 boneliviary, vhould ths granior fail to mmbe paysrent of fny taX63, REBIITNOLE, (050 LatIAT Irsoiums,
lions ar otisr chardey payable by grantor, eltbor by diveet paymsiii or By providing Benolicinry with funds wish which fo make such XY
nent, benoliciary may, at its option, make payuwn? thersol, and tho amount so prid, with interest at the rste set forth in the mpie
socarad horeky, togutficr with the obligations described in parsgraphs 6 and 7 of this frust deed, 2half s added to aad becorme & pare of
the debt aacured by this truet desd, withou! waiver of any cighia arieing from breach of any of the covanante hareof and for suck beFmenis,
it intarest as aforegaid, ths property hareinbelore dewribed, vs woil av the grantor, ahall bo bound to the satos extent that they are
Buued for the payment of iho obligation hermin destriboed, and all suck sopments ehell bs i iiately dize and payabls withou: nosico,
and ths nonpagyinent thercef shail, a¢ ¢hn apilon of the bensficincy, ropdar all semp socurod by shis trust doed inanediztely dus and pay-
abie and consritute a bossch of this trust dosd,

4. To pay all costs, ivo3 and exponses of thix irasf including ihe cost of tills ssarch o3 well os the othsr cocés and szpenset of the
irustse incurred in cormaction with or in enlorcing thia obligation ami trusioc's andd attwney’s fees sonazily incurred.

7. Tu appear in ond defond myy sctlon or provesding surpcrting $6 alfect ths seousity rights o powors of Bemlbiciery or truoles;
ard in any s, action or proceading in whick ths beneliciary or traates gwy sppear, iacluding any suit for the foreclosure of this deed
or any suit or action relatud to thia insirumesnt, including but no? litaited so iis validity ared/oc enforoeadility, fo Py &l costr and ex-
penses, incleding eviddonce of vitls and the bemficiary’s or trurtee's attaraey feea; the amoant of efiortnsy lses msntionad in this para-
groph 7 i slt caxaz shiell be fixsd by the srial court anc® i tho svent of aa appeal feoor any Judgment ar Jocree of the trisd sourt, granfor
furthisr agress o pay susk suom of the appeliate court shell pdjudge roasonabie as tho beneticiary’s or trustes's sttornsy foss on such sppesl.

It is mutually agreed that: .

8. In the sverd tAat sny paciion or ali of the properfy shall be tsfan under ths right of weoirent 4 i or autd tion, hems-
ficiery shail have the righs, it it so elsotn, to requuirs thet all or any portion of the monies payaile ps componmtion for such vaking,

NOTE: The Tt Bead Al provides that 1ha trestse borsundar mun) bo eiies 5o Ztsiney. wie IS 55 3550 momber o) (hs Gragon Site Rrx, 2 bamy, Yont comsemy
& zavlags o2d loor, sysoeiation avihorizs 18 do buslnise under a (0 af Doeyen <7190 Luked Steke, 2 ils lnsurencs eomeaty sulhorives & nosts Bile & red
gropeity v this det, iR suostitanion, BNNRte, pgwts o7 ek, he Gobisd Dies 0F 2oy anenss Ber80), o o eucmw gend fieenesd peder DRS A5E505 o 658588
CRARNING: 12 Y80 173710 vaguleiag ardd teay preliBi qseke of Gals option.

°Tie pubiishyr supgos inel Toh Gn enooment 22SNEE e itonl o VABIniag bencokiys sonosht in conizlate deiel,
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wihiel are in g10%03 of the amount ragbiadd §i. 95 £ purdotallo e :ﬂpemaé&ldmﬁmw‘#fma wacbaastily paid ar incavied by franddr
in sush procsedings ehall ba pidido bei :‘idwkmé.'wﬂisdsby;ié $irad upon ’EY reavenable coste and sxpanson entd atipraey's ¥
i 2ha eoial and appailate Lrais, raconsariiy peid oo hemarrmd By S iicierrin
v secuind beredy: aind granios agrase,. ot s OB va.ﬁme,m::al—:e,
in oEtaining such compensation, aromatiy wpes Lo = iarv'a raqusst e - . .

G, Af aay tiws snd trom timn i9-dhE0 upon weltisnt T of sipresand sof §is dees and presontation of this desd 203
the nois for ensorsement {in Qs ot full rescnveyenced. for csncaflation ) witheue atiacting thvs linhility of acy prieon for the paymend o
¢he indeblodnscs, {rustesy oWy {a} consent i the mrking of nny mep of pia? of 55 pIoPSTIF] £3) pin i franiing any apsevent o oroRls
ing any restriction theract; (o) jofn in any rubordinetion oF other agdreopviit alfocting thiz deed o tie ifenn or cherge & ot {8}
casonvep, withoud warrensy, all or any part of she propetiss Tée grantes in any ranonweyance msy ha described a3 the ersore of PeLYOTE
lafally sntitied thereto,” and tha recitals sherein 3¢ 80¥ smanbtors o lacts shafl be conciusive proof of the srathiviness therect. Trydes's
tae3 for any ¢t tho zocvicas wntionad i this paragraph shall be rof laza than £3.

18, Upon eny defzuls by grantor farsundor, benoiiciary mey ai any sl without natics, sidher in person, Ly agent or by & ©8

2 s

¢ bo apprinted By & rourt, s withou? rogard 0 the ednquacy f any namerity for the indeltelners Ferely secured, anter Upon sred take
sscssien of e progerty or 54y pari taarocl, in its own A=W aus ge otherwisn oallect the rents, issues ard prolits, including thoss pé 3
Aun and unpaid, srvd apply tha e, tass cocth afd o1PTAReS of coperation and collaction, including reasonsbis atforney’s lees upon oF
indebiodness secured Anroby, end in euch orcdar a3 benoliciery may datarming.

11. The entering upot erd teking possession uf the progert?, ¢%0 colisctic of such renis, igsues ond profits, of the procecds af fice
and other insurancs soiciey of compenaatioin of awasds for any taking or damsgs ot the property, wnd the application of releass thereot o2
alnseeaid, shoil not esie of walve any Celault of cotice of defrulf horsumder of invsiidate any &¢¥ done peresant o sch sntice.

12. Upondofaui? by #ree o7 in peymeit cf 3aY indehiedner® socured pareby of in grantor's performsins of uny agrecment Hereundes. tinw
Baing ol the fssence with respsct fo such paymont andfor performance, the Denaliciery 028y declare &l sums wocured hereby ioemredialzly
dup and payshie, in uch an event i honsiicisry mey elect te proceed to forsclose Shic teust deod in equity 2y & morigage of direct the
sentee to torsclose this srust dosd by advertisament and cale, ar may dirsct tho trusise fo pursue any other right or resnedy, either =i
Jaw or i aquity. which tiw benslicisry may havo. In the ovesid the bepeficiary elocte to farpcioss by advertisement and sale, the bere-
ficiary or the fruiles shall axsiie and cnues {o od a writien actice of Jsiault and clection to eail the properiy ¢ saticfy the shiigs-
sior eacured Bersdy wharetipen ths iruuten shall fix the tins and place of sals, dive qotics thereat as skon reguired by aw amed proceed
{o {orecloss ¢hig trust dosd in iy manET previded it ORS 86,735 {0 86,795,

13. Alter e trustas has comotensed toraclomts DY adverticemant anc sale, and ai any time prior fo § deys befors the dets the
srustee condusts the sa's, €5 graator o anY othar peaon S0 ariviloged by ORS §6.753, may cie the default oc defoulis. he delaudt
consista of a fallurs 1o P2V, whon dus, s socuired By the irusd dead, the defsult msy bo cured By psving thio enfirs ameount dua at the
tiime of the cure other than auch pertion ax would oot ¢hen be duo had no defauls ootuscud. Any other deteaie that is capsbie ol baing
cured mmay 92 wred by fendering the porlormantcs cequired undar the obfigation or trust daed. In any case, in sddition to suring the do-
imsie or defaciis, the persctl sifecting the cure shwil pey to the bavsticiury gll costs and zxpenies actualiy incurred in snfor
she obligation of the frust deed iogether wilh teustey’s and aticeney’s feed ot wxceeding iho armounts provided 0¥ lew.

14, Otherwise, the sals shail be held on 1hs dafe amd ot she tima nnd plecs designeted in 5 moiice of sale of the time to wiich
the cala nny D& postponed 83 provided by taw. The frusfea mRY wolt 126 propett¥ aither in ooz parcel 07 in soperate paicols and ehall sell
tha pares of sascals at auction fo the hignost bidder lor cash, payable &t she time of eafe. Prusted siall deliver to the purchasor its dand
in form sz saquired by 15W conveying the proparty se sold, but without any covening or warraniy, aspross 0f implizd. The recitals in the
desd of any marters ot fact ahall be conclusiva preol o} the ruthiulnes’ thereod, fry porssdy excluding ihe frusfeo, but including the
granior and bensficiery, 1Ay purchass at the sale.

15, When trustes refla pursuant 0 ihe powers provided Berein, truttes chail apply ths procesds of salo to peyeent of () the ex-
punses of sale, including ihs componsation of tha reusiee ”nd 2 esnsonsble charge DY frustec’s aiforasy, (3} to she obiifa ion seamed BY
ok trost deed, € 23 to =il persons faving recorded Jiana subsegquent ¢ tho intcrest of the srustee in the drust deed oz their interests M2y

appuss in the ordar of {heil prizeity and (4) ke surplus. it #n7, (o ihe grenfor of fo any successor in intsresl cotitled to such surplus.

15. Beneliciary &2F Fror time fo Hme appoint a WCoestor or succeysuss fo any trustee named Ferein or fo anmy SUCCeISOr $rizsias
appoinded herourder. Uzon such appoiniment, and without, cunyeyanss to the 2008537 trusies, the latier shali be vestod wi h ali title,

powers and dutios conferred upon A tristen herain naoE or appointed heseeadse. Facl such appeintment snd subutifution
made by written instrument executed DY hensliciay, which, han cecordod in ths mortiage recarda of the county or sountieg in which &
rropesly is siiuated, shail ba conclusive proot of proper agpointment of the sucressor Irustes.

17, Trustee mccapis this feust when this deed, duiy ezocutes and achnewledged, is mnde 8 public record as provided by law. Trusien
i3 not okligated fo notily any party hsteta of pending Im ungisr any ather dasd of tragt or of any nction or procesding in which grantor,
Leneticiury or trustse ahali ba & perty unlesa such aciion of proccodia,ﬁ s brought by tougies.

Tha franio? sovenanta and agress tao rod vsith the Baneficlary and tho henaliciary's Successor in interest thet the grantos is lowdeily
neiged in fac simplo of e real property nsud has a velid, norie o1 Hile thatelo:; exuept as may bo sof forih in ont agdondus o7 eaxkibi?
atteched Beroto, sad that ths grantos will warcant and forovers dalend the samw against all persons whorngoavet.

WARMING: Unless grantor provides Seneficiory wiih evidence of insurafice coverage &5 required by the con-
iract or loan agreemsnt between them, Beneficiary may purchase insurance at grantor's EXpEnse 1o protect bener
ficiary's interest. This insurarce May; but nesd not, AisH profect granior's interest, If the coliaferal becomeas damaged,
the coverage pz.rmlmsed by béneficiarynay not pay any & -0y made by or against grantor. (Grantor may later cancel
the coverggs By providing evidance that grantor hy obiainad propesiy coverage elswvhere. Granior i resporsibie
for the cost of any insurarce coverags purchasad by bensficisry, which cost may be added to grantar’s confract o
lcan aalance. If i is so acded, the intereat rats on the undeclying conéract or lean will appiy to it. The cifective date
of coverage may fie the date granicr’s prior coverage Inpsed or the date Sranior failed to provide proof of © verads.
The coverage bensficiary purchsses G1ay ba considerably more axpengive than insurence granior mighi ctherwist
obtain zlone ang 28y naof satisly any need for properiy damags coverage or any mandatory Hebility insuiance re-
giiremsnis imposed By asglicable aw.

he grinis warrants thad the provsods of tho foan ropreseted by the above describod pole ard ¢hiy trust deed ars:

primarily fuz drsntos'e pareon, iy of Seumehold purpotes 1660 Faiportant Notico below),

¢5) for au arganization, of {even il Srasiior i3 & smfrizal persan) ere Zor basinzss of commercial purposes.

This coed apolies 10, initres io ths Bepotit of end Einds «il perties heveto, thsir heird, fagatoes, devisess, adminisfrazcrs, exmendnes,
perscnal cepresantitivez, quecessors and assigns. Tha isra Garaliciary whall ean the hoider and owner, including pledgee, of the contras?
soored hareh swirethor sr pol mamod g8 a bareticiary Aerein. i

It consiruing €548 trust desd, it in uridesstood that cho geandor, drusies snd/oc benaticiery 3y esch bo smore than one person; that
if the conlati & raqiren, the faguler ehall be rakan io rewt 8t jentuga the glurdl, and thaet ganeeslly alf gremmatical charfcd sieail b
aonde, pesumed and fmpiied S0 makg $ha srovisiore herool ARy equaily io ¢ }ceaiiam ant 20 individosis.

YN WITNESS WHEREQE, the graptor hae oxecistod Hhis G frameng thy ay and year first sbove wrizten.

o s GHTANT HOTICE: Dolsie, B tiatag oot ST worrenty Wit B O f;_;_,/ 2

nst oppRersty: ¥ wvvranty {a) {2 9pF ety fnd the Bandfisien ¢ o emslior I)&’&‘Aiﬁ"lELSQ]\* ALl ” v smsennemeT
as sude word Is Sedmad in 1ho Yemthein-langing Act wid Reputeiten 2 ] ~ - -

benolichary BUST garply with e Act ond vagiiction by meking regui

distinicras; for Bug FINPISE UV Stavans-Mars Fome o, 1219, o7 pqzshseiem.

Vi osepllamse v e Axt 13 i spnired & vegord this pellee. :
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