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WITHESSETH:

Grantor irrevocebly grands, Bevgaine, salls and conveys o trusten in trusi, with power of sale, ihe property in
L ELAMATH .. County, Drsgon, described as:

e West one-half of Tract 48 and 4§ of Ya
oFficial plar thereof cn fiie in the office of the County
Klamath County, Orefch.

togethsr with aill and singular the fe ¢, horedid te and appuctsnenias ans il othse rights thereuntio Belonding or in anywize nosw
‘}rx Rercuitar apperizining, snd the rens, issiued and prolits thareot and pif Hrtures now of hereaftar attached to or usod i commection with
the propesiy.
FOR THE PURPOSE CF SECURING PERFORMANCE of ench agreemont of grenior herein contnined and psyment of tha sum
SEVEN,,.TEOUSANI) HUNDRE ‘TIG("ET—)’(!R'E y 0 i-ki* -k;‘:-ki:**k% cikkkRhkE TR AT KA ANRRE

ke e e 3 B0 . . R - Y
..ﬁ.ﬁ“*”?".*“.’."‘ KEXRAXALL ks *(313"‘081-0 1) Donare, with intercat shereon acacrding to the farms of a promisscory
o of sven dats haeowlth, payabls fo hensdiciary o avder and puade by granor, t¥0 fina! poyment of prinsipsl and interest hereat, it

B T oy

rt0¢ sannar paid, fo be dae aad payablo AT MATURLTY 19

The date of maturity of the debt secured by this insfrumen? 3 ihe date, stated above, cn which the final instalimeni of ths nois
becomes dus and payabie. Should the grantor eithar agrae to, sitampt {0, o aciually eefl, convey, of aseign all {or any part} of the prog-
eriv or all {or auy pavt) of grantot's intorest in it without Iirs? obtmining the written cossent of approval of the hensficiary, then, nt the
beneliciary's opticn®, ail obligations secured by this instrumoent, irrsspective of ths mai ity dates expressed t{herein, or herein, svall be-
ecome immediately duo and payable. The caecution by grenter of an oarnest mon3y agrenmenit® doxe not constifute & sale, conveyance or
asstgrmeEnt.

To protect the secuity of shin rrst deod, grantor agrees: .

1. To protect, proserve sre] mainiain the peoporty Fa good eondition and ropair; not o rsmOve O domatish any building o fm-
provernent therean;: rot fo goouryt of por it any wasts 0f ihe gpropesiy. .

2. To sowploin er festsrs prompiy sud in good eudd nghitabla condition any swiding or improvemient which may o consirucied,
darangzd o Cestrayedd thereon, and pay when dus all cots incurced iheselior.

3. To comply with &l laws, ordinances, reguiations, covenenta, conditions and restrictions affesting the propesty; i# tho benericiary
so requests, to joir in exocuting such Hnancing statermanie pwrsuant o the Uniform Commercial Codo o3 the peneficiary roxy requirs s
te pay for filing e in the proper public ottion or ofticss, as well as the cowt of all Hen scarcher made by filing oflicers of ssarching
agencizs es may be Senmad desirabis by the bonsficiery.

4. To provids and contingsusly mainisin intugenoe on the Sidldings mow or heroalter erestod on the properiy, ageinst loxw o7

ST LW SURABL

l
,
l
!
|
1
i
g
i
!

damsags by kire and xioh gther hazavds ad the Esnwdicizey may from fma fo titeo requirs, in an EoOURC oot lozs than 35,
writler in companies sconpiakle o tha benaticiary, with e aayabie to the Saster; olf policics of insuranco <hall be Getivered fo the ety A
ieiary 83 30601 82 irsared; if the grantor shall fail for BRI (TAION P PLOCUIS 27 such insursrson and ©© Jetiver the policies o the Yaneticisry

st feest tiftesn duavs prior 3o tha expiration of any policy of insurance Now o hareatier piaced on the buildings, shw Bemalicdary may pro-
cure the seope at grantor's exprase. b szacunt collactod vnder eny fire oF otker inmiranco policy may he applied 57 Henotiviasy wpan
any indebtadnsse racur fusysby and in wosh crdur as bonelicixsy sy doteeming, or af optien of bennticiery the entire amncant o enllected,
or any part thessef, may be relocyed 1 granios. Such apelicetisn or releose shall not cure o wadve any dednult or motice of Joliels fares
cnder or invalidase any et dono pursuant o such noiice.

3. To keep the propesiy feas from constsuction Henn and to pey ail iages, ssszsamenis snd other charges shat gy be levied o
susssssd wporn or agdinet she property Belore any port of euch Iaxey, amersments and other chargea bovowss paet dus or delinguent and
prompily daliver rocsipty therefor to Beroliciery; should thy grantor (o o make pryinent of any tazes, asseaymuenty, insiyanc? prorpieees.
lieps or wikoy chardes payable by gexntor, althsr by diract saymstf 07 by sroviding foneticincy with fundy with wiich fo ks szt pare

ent, benaficiary mcy, At its option, waks paymont tharscd, and the amwvnt o paid, with interessf nt the cats sed forth in the zotr
secured hewoby, togethar with tho ohligatians dsecribed in pasragrashs & and 7 of this frust deed, ehall be added ic snd Desone & oort of
tha debt secured DY thin pruat doed, without waivar nd any rights srising from breach of asy of the covenans horect and for cack Faymenis,
with intarest os aforessid, ¢he proserty hereinkaic Qoveribed, a2 wall &3 the grantor, shoil Ds bownd to the same sxtert fhei thay w8
sound for the payewrnt of she oblgatinn herein devcribed, und all each payments ahal! he immwdiately due and puveble wiikeat reotice,
end the ncnpaymsnt tharzof shaltk, ni 105 nation of the hessbicisry, Tender wll sums escursd By this trust Jered inediately due seid pay-
able and constifuls 2 hranch of thiz trust desd.

6. To pay ell cuus, fees and exgenses of this sruat including & ke other costs and cxpensed of 53
tryetes incucred in connaction with or in asforcing this ebligation aw b incurred.

7. To apoess G end dofend sny actienr of vracveding puspetting i the i s of baraliciary or Ifusies)
el in any it acticn ov procoeding in which the bensficlary o frustse MRy FLPOST, i torocicaure of this Geod
cr anv suit or scilon alnted to thiz instrugent, indduding st nos Benited to its validity and/or satcroesbiiity, fo 087 ff coste and ex-
penees, inciuding svidenm ot titls and the reneficiary’s o feusies'n sttocney feess tha smount of gtéormey teos mysntioned in this para-
gragh 7 in &l €338 shail bo Exoed by the trial oouck and fiv the awent of sn appenl froo Ny jadgenesnt or dacres of t5s trinf court, grandor
hirther sfrece to poy such sum at tho appellats coutt whefl adiudge rensonadle as thhe benuficiary's o scustes's artorney fecs on suck appeel.

It ix aatually adrosd that: .

f. In #hs avent that any portion or &l ol ¢he properiy akall bo taken under tho righ? of eminent demein or condemnnation, beme-
fizigcy thali kavs the right, il # s> elzats, 1o require that &1 or any portion of the monies paysble os compensation fur such faking,

NOFCE: Tan Tuel Dosd At aroeldss thal the tnustsd rrvousdnr most be oiies an o, veho 1% on 3t memiss of 65 Cragon Stsig Bee o bask, [RCE e 4
ar etans and faan DnaosiRtion suthorzed i5 S Suelnnss vedar the igvs & Cregee or 13z Usiisd Gabas. a fis Inseruse SoRvesy stharined b e e e st
prousety of Oiks slsls, I8 aibrddinrivg, Aifiilates, ageuts or anckaes, tha Uaited Betes o1 say agenty tharsa!, o 62 8850w apest Yieanaad woder ORS 69859 & BRI
"WARNING: 10 465 1RNI soguiitns i nuy bt vanoisy o iz ontian,

=<Tig prsditehay svqgustn it such an agivemant a5dress K8 lstue o ahiiey bencticiarys tonsent in complete dewl
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whinh geo in edieas vl tie emiound: Fegired Fo gary 88 vaatoNabis Endia) SR Hiny €t SHOTRYE fous revesssrily prid or incurred By grantor
ir vl proceodinge, shell by peid b6 begsiiciory spd gopilod by A et Epan any reseonalils cusis and expenses and sifcraney's fevs, bofh

Ehe irigt and apzelicee courds, neg Uy paltioripeerred by Semmiiciary, in sk groovedings, asd the bafane applind upc ths indedted-
ness sveered Lareby: ard grantor sgowes, st iE own sEpenss, fadede svabssotisny and sxacule srah instrumeniz av shali bs nocsesary
in chiaining awch compensation, proagtly upon beteliciriy's roquest, - . . .

© 8. At sap-dime and from fime to. time upen weitien cogusat of Lenaficiacy, pavesent of ith Zacs and presenfation of this deed and
the nofs for endnizomens i cass of f2f: reconveranos, for cancsilation), mithoud offocting the liehility of any pecson for tka saymeed of
the indebtednres, trusiss may (n) consed fo i wuking. of any map or plat of v propaciy; {b} join in granting any easement or croal
ing any rostriction iherson; (€) juin in any subordination or other agresment affecting ilis desd or the lien or charfe therectf; (d)}
rsconvey, without wastanty, ali or eny pert of the iopariys The grantse in any rsconveyancs vy bo described ag the “person or MRresns
legally antitled herein,” and the rezitaie tharein of s madtars or facts sdn!l e conclusive proof of the truthfuinsss thercof. Truaree's
fees for any of the services msntioned in this paragrepk shail Bs nat dass than £5,

10, Upon uny dsfsult by dranior hercunder, bereliciary oy i snv tiww without notics, cither in persen, by agent or by a receliver
to b9 appointed by a ccurt, and without radard (o the sdequacy of any sacucity lor tho Sod bladnest heredy secured, enfer aron and take
possession of the property or any pars therecd, in ity own aame cus or otherwire coliect she rends, issuns aod profifs, in iding those past
dua and unpaid, and apnly ths sums, loss coais and. o3panwes of cporaticn and cellecting, including reasonshile strorney's fees upoa amr
indebtedness securad herehy, and in such ordor as Lenofictary mey datermine.

2i. The antering upon and faking possession of ihe Broparty, the coillection of such renta, issues and profits, or ths groteeds of fire
and other insitcance polizies or compenration cr wwards icr any teking or damage of the Proporiy, and the application or releave iherect as
slorevaid, shall rot cure or waive any Zefauls or notive of default harourdsr cr invalidate any act done pussuent to such nntice.

12, Upondetpult by grentor in paymant of ary indebiadress secursd fersby o in grentor's perlormance of zny agroericns hersunder, tire
boing of the eseence witis respect {o such navaest andfor perforrcence, the benaticiery may declare all suras soczred Eerelby imowdiscely
dee and payable. Iz suciy en event tas bansficiary may slect fo proceed o fareclose this trust deed in eguity a5 8 mostgege or diresi the

rusten tv forecloss this trusé deed by advartivenpsns cnd cals, or sy dircct the trustoe to rursus any other right or remedy, either at

law ar in equity, which the bersticiary may bave. In tho event the heneficiary clacts fo forecloss by advertisement arel sale, the bene-
liciavy or tha trustee shall cxecute and causo fo bs recarded a writien notice ol delauis and slection o soil iks sropesty o sadisly the obiiga-
tion sucured horsby whereupon the trustes shall Six tho time and placs of sule, give notica theceo! as thon required by law and procend
to {crecloso this frist dead in the mannur provided in ORS 85.735 {0 86.795,

13, Afror tho trustze has comrenced foresicsirn by advertissment and sals, and at any time prior 1¢ 5 days befors the dafe the
trustee conducia the sale, the grantor or any other perzen so. privilaged by ORS 86.752, may cure the defsuls or defaults, If the delsuit
consisty of a Sailiure to pay, when due, sums sscured by the lrust deed, che defauli may be cured by paying the entire atnount dus ut the
time of the cure other than such portion aic would ne? then be dus hued o defeult occurred. Any other defeult that iv cspabls of be. 271
curod may be cured by tendoring the performsncs eoquived wrder the obligation ar trust deed. In any case, in zddivion fo curing the do-
fauit cr delawlts, the purson stfecting e wmirn -chall pey to tho beneficiary. ali costs and expenzes actzdily incurred in enforcing
the wbiigation of the frust doed Sodether with irusiea's nodd attornsy's fues noé exceeding the amounts provided by law.

14, Otherwiss, the sale shell Bs hold on tho dsfe and af the fime and place dosigaated in the notice of e2's or the time fo which
the sale may be posiponed as provided by law, Tha frugisn may esll $he property wither in one parcsl or in separais parcels and shall zsil
the paccal or parcels at auction fo the highest bidder for cash, psyable as the fizw of salo. Trustes shall deliver to the purchaser ;
in form as required by law conveying tae groperiy se sold, hut wit3out ANy COVORAME O WEITANLY, ¢Xpress or implisd. Ths recitais
deed of any matéers of 2oct shall bo conciuslve sroof of the fruthfulnese therecs, Any rarzon, excluding the trustes, bus facis
granicr and benoliciary, mey purchass ai ths osie.

15. When ivusiee solls pursuant to the poscars provided hersin, trustes siali apply the procesds of sale do payment of (1) the ex-
panses of ssle, including the compensazion ef the itusice srd a rausouably charge by érustoo’s ntfernsy, (2) to the chligution secursd by
the frunt deod, (3} to all persens having recordsd fsng subsegitent to the intecest of the trustee in the fasst deed a5 their interests may
agpear in the order of thsir priceity and ( 4) the surplea, it any, 4o ke granfer or £5 2ny succsssor in inferest ensitied to such srpfus,

15, Beneficiary may irow time fo tima appeint a su ©F suctessors te any drustea namod herein of to say successor trustee
appointed hereunder. Upon such arpoinunsnd, and without conveyance ic the successor trustss, tho Intter shall bs vested n ith all title,
powers and dutiez conlerred upon any rustes hecoin ramed or eppointed hsreunder, Eackh such appointmen? and substitution sheli fe
mads By written instrimane execursd by Lonsticiary, which, whon recovded fn the atortgsge reoords of ths county or countiss in which the
property is sitrated, akall bs conclusivs proaf ot Eroper appointment of the succeraor tristoe.

17, Truclec accopts this trest shen this deed, duly execuied and ackoowledged, is mado a sublic recerd as providsd by law. Teusten
f2 not obijgeied io notily any party hessto of pending ssls undar any cthar daed of fruat o of any action cr proceeding in which grantor,
beneficiary or frustes sfall be a party urdesz such actinn or procseding is brough?! by trustee.

The grontor covenunts and pirees 1o and with the beneficizry and the Lensficiary’s successor in inderest thar the grentor is fawfully
sefzad in fee simnple of tho raaf property and bus s valid, nnencumbersd sitlo tharats, except ar may bo set focth in an zddetatun or oxhibit
atteched hsisto, end that the grantor will waszant and lotver detenc the s adaimt sl persons whomsoever,

TARMNING: Unfess grantor provides bensliciary with evidencs of insvrance coverage as required by the con-
fean agresment betwean them, Sensficiary may purchase insurance at grantos's expense fo protect bene-
interest. This insurance may, bul nosd nof, alse profect grenicr’s intarest. If the collatersl becornes damaged,
¢ coverage purchased by beneficiary ey not pay any claim made by or ageinst granior. Grantor may fafer cancel
the coverage by providing svidence dhat grantor has ohlained property coversge elsswhere. Grantor is responsibls
for ife cost of any insurance coverage purchased by beneficiary, which cost inay be addes to Sranfor's contraci or
fosn balance, If it is so added, the infecest rafs on the underiving contract or foan wili apply to if. The sfisciiy
of coverage may be the date grantor's prior coverage Iapsed or the date grantor failed to provide proof
The coverage beneficiary purchases may be considerebly mors expensive than insurance granior mi
oblzin alone and may uct satisfy any need for prepetty damage coverage or any mandstory liaki
quirernents imposed by appliceble law.

Tha geantor warronts thet the provesds of the loan rspresented by the above describmd note and this foust Jeed are:

(¥ primanily los grantors perzoos!, far ily or housohill purposss {twe Imporeant Nodion below ),

{b} Jor a3 orgonization, or {oven i grantor Is a nsturel person} are for businass or commercial PUTPOses,

This drad sprlies to, inures to ihe benebit o} sid binds 8li parties hoceto, their heirs, legetoes, devisess, administrators, erscutors,
persaral reproceniatives, successors and sssigrie, Tho term Bonstiziary sball mean the holder sud owner, inciuding pledges, of tha wontract
seaured horedy, whathor or rot named ss a benraficiary harain. .

In consdiuing $his trust deed, it is vrderstood that the dranfor, trustes snd/or beseficiary may each Pe mors than one persnr; that
it ihe context 8o vequires, the sitgulsr shail Ee teken to maesn ‘anni Include the plural, and that $oneraliy all gramurastical charpes shali be
msdle, assazied ond foepllad (6 maake tha provitions hereci apply 2qually do corperations and to individuals.

IN WITNESS WHEREOF, the graator has execuled this instrument the dav an ar first above writien.
*UAPGRYANT NOTCE: Tulste, by finlng cul, whichavar weremnte 1] ot (b s ~ 7 . “'jj
as? epplrable; i warmnty (3} iz oppllcobls ond the banafizlny is & areditor Nl “:1,;,', o
ay sk ward 13 dsflned in the Tretheindtandlog Ad ond Regulation I, e L."BUTLER
denaficlary JAUSY comply with ke Azl ond Reyuistion by moking i<quirsd
diseiosures; for this pumore wse Stavens-Ness Fonn Ko, $31¢; ar squivalant,
I compliznes wiih B Act ie 107 istuirnd; dizrdgasd s nolica. ’
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