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0D, made P R | day of .

ﬂaﬁo‘na:x.lab‘.elson s nnnenny @8 Gr@nOT,
......‘.A‘,........_Aspzm...’IIi.t.lg...&...'sisacmm,..lmz,.‘.....‘,...“...,.. .., as Trusies, and

JHEighland. Oowmund by Fedexal.fredit. Unden , az Reneficisry,
WITNESSETH:
cocably grants, buargaing, soifs and convoys to frusies in trust, with powsr of
o County, Oregon, doscribed as:

aals, the propsriy in

Lot 22, SCHIESEL TRACIS, In +he County of Klamath, State of
(Jragon, -

CODE &1 MAP 3909-20D TL 2200

todethier with all and aingular the dansmonty, Rersditomsnis and spparienances asd all other rights therevnfo Eolanging oc in anywiss £ow
n" hereaiter appertaining, sad the rents, issupg and profifs thereoi and afl fixtuses now of Baronfter attached o or used in conreection with
tho propssiy. ’

FOR THE PURPOSE OF SECURING PERFGRMANCE o1 cach agreement of grentor horein containad and papment of she suri

of mmTSmITIIT L Fifsy=Twe Thousand. Dolinrs. and no. C8nks mrmo -

T 000.00 == e e Dollars, with intarest therson socording fo the ferms of & pramissery
note of even date hetewith, pavablo to Eow Hotary or ordec and made by grantor, the finzl poyment of principal and interest horeol, it
no¢ seoaer paid, fo be due and peyabiy Atmatu i Y S1% e

T'he date of maiurity of the dsht sccured by ihis instrucoent i5 tha dete, staied above, on which the final installment of the nole
Lecoman dua und payedls. Should the grantor either agees to, sttempt fo, or actually stil, convey, of assign all (or any part} of the prop-
erty or all {or any part) of grantor's intsrest in it withoud first chtaining the writsen consend or approval of the Beneliciary, then, 8 the
benséicieey's option®, all obiigations seacured by shie ingtrument, irrespoctive of tire maturity dates expressad therein, or herein, of B~
come immediaiely due and pavable. The exncution by granifor of an earnest mmaney agrecment®* does not consfitute a sale, conveyanee or
ngeignment.

T protect the securisy of this trust doed, granfor gfrsee:

1, To protect, presarve and mnaiatain the progerty in good condition and repair; not @0 ranwve of demolish any building or in-
pravemont thereon; not to commit or permit any wasfo ot the property,

3, T'o complete or restors premiptly and in good and Ahubitable condition any building or iowprovement which may he constructed,
damaged or destroyed thercon, and pry whon due ail costs fncurrad ¢heroifor,

3. To comply with all iawe, ordinsnces, regulatinns, covenante, conditions and restrictions atfecting the prapariy; if the Boneliciaty
so raguasts, o join in exesuting such tinancing sfatemsnis rurauant fo the Uniform Commercial Code as the Seneliciary may requrs znd
{c pay for liling eame in the propsr public oitice or oitiees, av wall a3 the cost of all lisn ezarches mode by filing ctlicers or searching
agencies as may be deazied desirable by e Bensficiary.

2, To provids and continuousiy meinfain insurance on ihy huildings row or Seroefter erocted on the propariy againgt lose or
damage by firs and such other hazerds ae the Laneficiary may from time o timns require, in &t amount nol Jsas than ﬁ‘)z,ﬁ\}aﬁ,. it)
written in compenics acceptable to the beneliciary, with loss pavable to the latler: 2l policies of insurance shall be deliversd to the bene-
Licinry 93 so0il A% I naursd; if the gralar ckall dail for any reaom to proture any auch insuranca snd fo deliver the policies to the bonsiiciery
a¢ Isast fiftsan days price to ihe sxpiration of sy policy of insuranes oW af horesiter pleced on the buildings, the bLenaticiary may pia-
cuiro the sume Rt grantor's expanse. The amount collected undur sny fire or other ineurance policy mRy be spplisd By beneiiciery upon
any indebtednoss socured hersby and insuch ardar oa benekiciary may defermine, or at optien of benaficiary e entire emount o rollected,
or any pazé thereof, may Do releasod to grantor. Such applicaticn or relsase shall not curs or walvs any defenlt or notice of delsuit here-
under or invalidate any act done pursuant io such notica,

4. To kesp tho property free trom censtruction liens and o pay gl! taxen, assessments and other charges that msy be lavied ar
asscssed upon ot egainst the proparty bafore any part of guch tazes, assessmonts and other charges become past due or delinguent and
prompdly deliver rece éu chorelor to beneficiury; should the Arantor tail to rneke paymont of any taxsy, assosmats, insurance Pramiues,
Pons or otker charges navable by geantor, sither by direct peymeni ot by praviding Beneficisry with knds with which to make scch pay-
mant, beneficinry muy, et g opticn, owka paymant thorack, and ihe ameunt 30 paid, with interost &f the rate set forik in the note
sacurad horeby, togothor with ife ohligations describad in parsgraphs 6 and 7 of this (rusi decd, shall be added to ard become & part of
1he deks secured by this lrus? desd, withiout waiver of any righta neisiog from trosch of any of the covenants lareol ard for such payreents,
with inisrest as aforoseid, tha propacty horoinbeloro deacribed, os weil as the grantor, <hail be bound o the same oxtent that they are
bound for the pavmont of the obiigation Berain dsscribed, sed all such payments ehall bo immediately due and payable without noetics,
and the nenpaymant therect shall, at the option of the bepaliziary, render &l sumz sscured by fhis frust Jesd imomediately dus snd pay-
abin and conutituis & Beeach of thiz trust desd.

5. To pay all cosis, fes2 and expensen of this trus fnciading she coot of iitle soncch ax well as the other costs ard exponses ol the

rusies Spcurred in conneciion with of in enforcing this obligaiion and trustes’s and stiorney’s foey scivally incurred.

7. To aypear in and defond any ecilon or procecding surganiing i atioct the secusity rights or powdrd of Bepmbiciery of
and in any suid, acilon of peocseding in which the banetlaiery or (rugisd &3y rppear, incieding eay suit Jor the forecinmurs of @
or sny suft or acden rolated 2o thin inzérumsend, including but pot Hmired to i validity andior antorcorbility, to pay all cosv ol ax-
pansse, inchuding svidence of titic el the Banaliciary'a or {rugiee’s &tz Jraz: the ameonnt of attocnoy fecz mrntions in chis PErs-
teaph 7 in alt cassy chull Bo dixed by ths ttial caict and in the evend of en appest from any judgment o Gucras of the trinl coust, granfis

furthor ajrees to pay such cum af the appellate court shail adjadge coasonalle 38 tha heneficiary's or tiustes’s atforney fora on meth appsal.

Tt is suivaliy ajread that: . . . .
3. In the ovent that any portion or ali of the properiy shall Ba tnten undar the right of eninent dommsin or condempstion, b~
$iciecy shell have the right, 1 it a0 clevls, te reguire that ol or anty portion of ths monie puyseble as compunsefion for sach taking.

NOTE: The nusi Dead Ac: prevides st the tugies wessundes most ba cither &n ooy, whae iz 20 ®ilE mamass of the Oregen i dan g fpak, M4 CHIRERY
o soings 2nd toen sepxisiien sthorized 1o do husiness undsr $ad twurn of Grany of the Unlted Soites, 2 fitle insutaues eompeny anivorited & Inewnd e o el
peoperty of this stela, IS 2y netdlarias, sfiillziss, apente or neanehies, 1o Unlicd Saes oy Oy #nsy {herand, o aa srcrew egent licensod wnder QWG GAS.505 8L
SWARHNG: 12 USC 1701}-2 regulaies and ey prohibit cuaccien of s epttun,

“Tho patiticher cugpests thad such 3 egremmant addiass e 13818 2 akiniog densfiriany's eanient B2 somples datall.
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widck are in sxeass et tha comovet poquiired (o P sl »raa,fonable 3, aEpente? and aéfeenay’s foos necesaarily paig or ingurred by franfor
in such procsedinds, shell Bs poid fe fenadiciary end appiisd by it First upan any rossonsbie costy and oXpensas ritd attomay’s fves, oth
in the ¢rinl ani appellate course, nscevsarily paid ot inguered By Dapseliciary i drch protatdings, end the balance spplisd upan elus indedied-
rass secursd koeelys and granfor agreed, st iy owWn SXPOTILD, fo” taks such actiony snd execuis such jastruments &e shaii he ORCESIETY
in obteining such ¢o spensntion, prompliy ugon benoficiary’s requost, e o
0. At any iimo and from titne fo e upad weitien requost of Bensticlery, paymsnt of its fees and proesntetion of thi Japd snd
¢ths saots for eadorsemsnt (in case of full coconvaysncas, for eancellntion), without attouting the lisdility of sy porenn fov (05 peyoent of
the indabtednass, frusfed may (a) consent {0 ske making of way mep of plot of the propardy; (b) foin o granting any ecxsesont or credés
ing any rexeiction thereon; {c) joint In aay subordinatior or ather agroeriont slfocting this doed or the jien of charge thavesd; {43}
reconvey, withoul warranty, ali or any nart of tha projasty. The gronteo in sny recnnrayancs may ba dseceibed as the tpersent af PoeTIONS
iagally entitled thaceto,” and the reciials thorein of any matters or fncia ghall &n cenclusiva proot of the tivthiulpess thareed, Tratee’s
iees inr any of the servicas mentioned in thiz paregraph shsll bo not lasy than 35.

10. Uphn any default By grantor kereunder, Loneficiary msy a¢ any tims withoeut natice, sither in person, by agent or By & roceiver
s bo appwsiatad by & covart, and without regard o the adequacy of any secusity for ths indobiednoss kereby secured, enfsr uPaN and take
aosscssion cf the property or any part thereot, in its own name sue of otherwise collect the rents, jasaes and profifs, inchuding those past
Sue and unpaid, and apgpiy ths same, loss costs and expenses of operation and callaction, including reascnable atforney’s Jees upon a&ny
indebtedness secured hereby, cnd in such ordes as Bonekiciary mey detarmine.

11. The sntoring upon and teking posssssion of the property, ¢he collectian of such rents, iesues and prolits, or the proceeds of fire
and other insuranca paolicizs or comnpensstion of awarda for any taking or damage of the property, and the application or release shereot as
aforuzaid, shail not curs or waive any dafauli o7 notice of default heroumdsr or invalidate any act done pursusnt 10 such notice.

2. Upondofault by grantor in paymeant of any indostednoss sacured hsreby or iu grantor’s perlormance of any agresmeant hereunder, tia=
being of the essencs with rospect to such paymsnt andfor perforiparice, tka bensliciary mry declore all sums secured hereby imoedistely
duc and payable, in cuch aa ovent the bensiiclary meay elect to preceed to foreclone this teust deed in equity zs a wortgage of direct the
trustes to forecloze this trust deed DY advertisoment and sele, or mEy direot ths frusiee to pursue any oiher right or romedy, eithes at
jaw or in equity, which ths bengliciary may have. In the oveni tho bensliciary elects to {oreclose by advertisemant and cole, the bene-
ficiary or the trusiee ehali exscuge and causs o Be recorded a written totice of dofault and election fo 58ll the properiy to satisiy the anlige-~
sion secured hersby whereupon the trusise chrell fix the tims erd piace of sale, give notice thereof az then recatired by 18w sndd proceed
to forncloze this trsat decd in the manner provided in ORS 86.735 #0 86.785.

33, Afiar the trustes Tias copmmescsd ioreclosure by advertizament and sale. and ai any time prior to § days Before the date the
truntee conducts the sale, tho grantor or any other person 30 privileged 5Y ORS 86,753, may cute ¢he defeult or defaults. Xf ihie default
-onsists of a faliure {o pay, whent due, surma 2ecured by tho trust Ceed, the defauli ey be cured by payind the entire amount due ot the
fime of the cure other than such portion ad would nof thsn ba dun had no defauit cocarred. Any other defapit that is capabis of being
curad may b» wred By tordering sha peciormance required under ihe obligation or fragl deed, In any cs3e, in addition to curing the e~
foutt or defoulis, the porson affecting the curd saall pay fo the pensficiery all ceuts and espenses actually incucred in enforsing
1ho obiigation of the trudt deed tofsther with truateo's and nifcrney’o {s2 not sxceading the amounts provided by law,

15, Otherwito, the sile whail bo heid en the dafe and at tho Hma and wlncs davignated ir the aotico Gf sale or the time fo whick
the snie mey be poatponed s provided by 1aw, The frustes may eall $he property pithor in cnie pares! or in yaparate pereels end shall zelf
the parcal of parcals at auction fo the higheat bidder jor cash, payable at the time of safe, Truates shall deiiver to ths purckaser it6 de=d
in form a3 required by law conveying the property 10 sold, but without eny covenant or warranly, espress or implied. The racitals in the
doed of eny matiers of fact shall be conclusive proot of the truthiulness thareof. Any perest, excluding the tiustee, But inclu the
grantor snd bensficinry, £87 purchass at the sale.

15, When tiustee aclls pursuant 30 the powers provided hernin, trusiee aksll apply the proceeds of saie to payment of {1) thz ex-
penses of azle, inciuding tho compensation of ko trustee and a rensonable charge by trustee’s attornsy, (2) to ike obligation eccured by
the trust deed, (3) to ail persons having recorded lions eubssguont fo tho intersst of the frustee in the trust deed &s thnir interezis IGRY

supeer in the order of their priarity and (4) the surplus, if any, o thae drentor o€ {0 any SUccLssor in interest entitled fo such surples
16, Deneficiary 1nay Jrom tims fo firao appoint & sccossor of successars o any trustee named herein or to amny Sacsesssy rvsiec
appoiniad nercunder. Upon such apgoiniment, ond withoui convayance sc the successor frustee, the latter ghall be vested with ali zitle,
powers and dutios conferred upon any Husteo heretn namsd of zppointed hersunder, Sach such gppeintment and subssitutien shell be
made by written instrument ozecuiad by beneticiary, which, when recorded in the morigrge revords of the couniy of sounties in which tha
property i3 cituated, ohall ba consiusive proct of proger sppointiment of the successour frusice.

17, Truatee accepts ¢hie teust when this desd, duly pxecuted and ecknowledged, is made 8 pubiic record as provided by faw. Trustee
i3 st obligated 10 notify any pteiy horato of panding snle under any other desd of érust or of &ny action or proceeding in w7 ok grantot,
beneliciary or trugteo hall bo a party unless such activn of provoeding ig hrought by irusice. .

Thy jrantor covenanis and agroes to and with tho beusliciary ard the beneliciary’s SLCCosSor in inforest that the grantod ia lawfuily
roized in {eo simpla of ths roal proparty and hsg a velid, unermcumberod itle tharoto, sxcept a3 may So sot forth inan sddenduar or exhibit
aseschod horeto, and ihat the grantor will warrant and forover dotend tho same against ail persons whomsoOTEL.

WARNING: Unless drantol grovides beneliciary with evidence of insurance coverage 58 required by the con-
fract or foan agreament between them, bensficiary may purchese insurance at grantor's expanse o protect bene-
ticiary's inirest. This insurance may, buf nsed net, also protect grantor’s interest, Ff the collateral hecomes damaged.,
the coverage purchssed by beneficiary may not pay any claim mude by or against grantor. Granfor 218y Iater cance?
the covezage by providing evidencs that grauntor has obiained propstiy coverage elsewkere. Grentor is responaibic
for ihe cosé of any insurance coverage purchassd Ly beneficiary, which cost may he added to grantors contract of
ioan balance. If it ia 50 edded, the interest rais on the underlying contract or foan will apply to it. The effective date
of coverags may be she daie grantor's prior coverage lapsed or the Jdate grantor failed to orovide proci of caverade.
The coverage Fanoficiary purchzses 108y he considerably miore expensive than insurance grantor might otherwise
obtain alone and may niot satisfy any need for property damsge coverage or any mandaiory Lability inguvance £o-
quiremenis imposed by applicable faw.

The drentor warrants ¢hnt the procesds of the loan represented by the above described zots and this trust deed are:

(a)¢ primariiy {or grantor's perscral, family o honsohold purposes {sue Important Notize balow ),

(b} for an orgonization, of {nven if grantor i1 a natural person) ars tor Business of commercial purposes.

Thia dead applies fo, inurss o the Benefit of and Binds ail partiss horeto, shoir keirs, legarves, devisees, sdadnistraiors, azsItOry.
personal e praseniatives, successors and assigpa. The term benoliciacy shall meat the holdes and owner, incliding pledges, of the nirac
cecured hereby, whethsr or not namad 8a g Yeneficiary heroin.

In construing this medgege, it 32 undsrstood that the morgagor or morigages may be mere than one person; thai if the confext =0
quires, tho singular apall be exien fo mican and includa the plural, and thet genoraliy 21 grammstical changes shail be mads, assuzred aod
mplied {0 make the previsions herect apniy squally o rorporotions and fo individuals.

1IN WITNESS WHEREOF, ithe franior has exacuted thisingtrament ths ﬂ&}’ and year first above written.

* IMPORTANT NOTICE: Dalste, by lining oud, whichever wasranty {a} o¢ iy s :.,’.&(,,u:}' A Ma«

Aot apphcable; 1# warunly (¢} is applicable snd the bansflelary t8 2 cresiio: Rgb(’i'tr{) Ne 1gon
as such word I3 detined in the Trethiinlenalng At cnd Regulatien Z, the = * -
soneficdery MUST som 1y with the At and Reguiuflen by moking required
dizslosuras; for $hig purIIoE G Spavens-Nass Form o, 1319, or equivalant, .
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Fited for record ot requesi of ‘aspen Title & Rocxow the . 1s% day

LIS ——

Moy D 19 30w A3l i and duly reserdd i Vet o ML
of o (MOrtgages : _onFage 13333

Bemneha G Latsch, County Clerk
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