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LENE 3F CREDIT TRUST DEED

THIS DEED OF TRUST ("Security nstrurnent”} s reade on . April. 10,089 e
vresveenenes » The Grantor s L JX e teecesisarensrassrntemsasaressassassassresrronenseetarennernear seresasteesesssensanns
ivereesreresaaerasaeeaesnasrsasnvensrasersresersrnenancensnaressanss | BOTTOWEP), The trustee is ...

.m“g{.m&&&a%....K\LQ}‘C').'...J,.....EEL.M (M rtraessenresssarsconnrsncnsursnansanesconesesnsssnssonensrens , whose address is
101 8w MAl: L2TH ¥LOOR, PO?T’ U ITRUR L N4 1<

ereasrtervatsisrienen v S Tumevataald

("Trustee”). THe bdne“::ar‘, is .?.!?.d.é JESTERE, BERS ??'

which is organized and exi

3
and whose address is .....52938 N AN 97:'5} TRV L PO O P PROO PO O S POII PR
{"Lender’}.

ing ungder the 1AW 0F v DEBBIE covicrr i cenns e ressras e sree e rrrconensesanonssessnersrssonnns
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CONYEYANLCE - Borrower, for gﬂvxd and va aluable. consideration, the receipt and sufficiency of which is
acknowledged, and to secure the ﬁerurm Dehy defined below, and the Sormwer’c performance under this
Sacurity Instrument, irrevocably grants, ha raa‘ns and. sells to Trustee, in trust, with power of sale, the
following described property located in ... x-f‘f““‘: County:

ALl of the proparty locsted st 34674 KERRY DRIVE s in the
Cleyitown/Villsge of CHILCQUIN . s Covnny of KLAMATH of OR , in
which the Borrowar bas sm ownership, lessshold or othwer legal intarest. This property is wore
particularly deseriled cu tie °chei~Lle titied "Additional Property Description® whichk is attached
harato as Exhibiv A, 'ogeLher with a securfty interest im that certain 1997 , 36 % 2
SUMMERHILL _ =obiisc home, sarial mumber .

“he Borrower does hershy authorize the Lendar or ivs assigne to chtain & mere detsiled progeany
N

dsgcripricn sfter r::w 33'7:&»33‘ hias, 5igLed tha Mo,. g ge?sp»'! te sivach Exhibit A after che Borvewer
has signed the Morngmge.. o
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WGEREEOQUTH L eiiiveceiicae s iearsrencssersaesssessesnsens Oeqon rrersrreererend B2 s, (CPYORETYY Address
H lty jrdid Todel

Together with: (s} all improvements now or hereafter built on the property, 2 easarents,
appurnienances, and ail 'mtu\'es' now or. hereafter -a part of the poparty, O & mineral, oif and gas dights
and profits, water rights and stock that are part of the progerty, () ail rights that Borrower has in the ia,w
which lie in the streats o7 roads in frant of, or rext to, the- property. Al rn.:placemema angd additions shall
also be CO\’&“’E:EE pr this Security, Instrument. Al .of the fetagcang is raferrad to in this Security Instrument as
the “Proparty.’ '
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WARRANTYY OF TivLE - Borronwer warrants thig Borrower i lawfully seized of the estate fiere conveyad
and has the rigit 1 grant, bargain, and sell the Progernty and that the Sraperty is unencumbered, except fiob
encumbrances of record, Berrower warrants apd will defand generally the title to the Praperty against all
claims and daraangds, subject to any entumbrances of recorg, ‘

BRAXIRAUN OBLICATION Lip - Additional or future loaris or advances are contemplated. However,
nathing in this Security Instrument shall constitute 2 comiminment to make additional or future icans or
advances in any amount. The toeat unpaid printipal balance {fexclusive of interest, attorneys’ fees, paralegai
fess, costs, and other lagat expenses) secured by this Security instrument at any one time shall not exceerd
a maximum amount of § e $2285,80 - This limitation of amount dnes not apply to either
advances made under the terms of this Securiy Instrumant to protect Lender's security or tg any futuere
advances made or ﬁz..?;re!_aﬁ?égaiiam ‘incurred under x construction loan instrument to enable completion
of contemnlated improvements, ) ‘

SECURED Drgy DEFINED - Borrower's “Secured Debt” which i secured Gy this Security Instrumeng,
means and inciudes the following:

A, The promissery notefs), contract(s), guaranty(s) or other evidance of debr executed by Borrower

listed below and sil extensions, renswals, modifications gr substitutions: ..
A ln{veresl! Hore ar Manufactured Yome Retadl Inore)lmant Contrant sod Eecoricy
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The above and payabla o months frow lase conevruceion dishursamans if not id eaxliay.

TNt Necretscrsceternanent TTrtreteceastareientovinenpa, .....---unuuu-..-u...-.--..................,.....-.-..'............,..........--n.--.

E. Al future advances or other futura obligations under any promissary note, cantract, guaranty, or
tiher svidence of debt existing now of executed after this Securlty instrumant, No future advance or future
abligation will ba secured by this Security Instrumens unless the promissory nois, Lontract, guaranty or
other svidence of indebtedness ungder witich such future advance or future obligation i incurred shall state
on its face that it is secured by, and identifies by date of execution, this Security instrument,

C Al additional sums advanced ang €xoznses Incurred by Lender for insuring, preserving or othenwiss
protecting the Property and ies value and anv other swins advanced ang expanses incurred by Lender under
the termz of thig Security Insirument, plys interast at the highest rate In sfert frem time to time provided

for in the Dromissory notels), Lontracy(s), guarantyls), or otl.er evidence of dabs,

B. Alf othar obligations Borrower OWes to Lender, witich now &Xist or may later asise, to the extent the
taking of the Property ac security for the obligation is not Prohibited by faw,

E. Borrower's perormence under the terms of any instrument evidencing a depe by Borrewer 1o tender
and any sacurity instrument securing, guarantying, or otherwise relating to the deby,

GVERANTS - Borrower and Lender warrant ang agree as follows:

- Paymenis. Borrgwer agrees to make 3l payments on the secured debt when due. Uniess Borrower
and Lender agese cthenwise, any payments Lender recelyes from Berowsr, or for Borrowver's neneft, will pe
spehied a5 follows: First, to anv amsunts Burrower owes en the secured debt, extlusive of pringipal or
intarost; secondly, 1o interest gue; and thirdly, to nrinciial. §f partia Brepayment of the debt gecyrs for any
reason, it will nat reduce or eXcuse any schaduled paymant untif the secured debt is paid in fuli,

2. Ualms Against Fitle.  Borrower will. nay aft axes, asseszments, Hens, encumbrances and orher
charges arributabia to the Propenty vhen AU, Lender MY requive Botrewer ' provide copies af veceipts
avidancing theca bayments. Berrgwer - wall defend title ¢ the Progarty “against any ciaims which wouid
npalr the security interece cregted I this Security instrument. Lendar iy reguire Sorvower 1o E88igr any
vights, daims or defansas which Borvower -may fave 233inst parties ‘whe supply labor of materias to
imrove or maineain tha Property.
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3. insurance. Borrower shall keep the Proparty insured against loss by fire, thaft, flood and other risks
reasonanly assaciated with the Froperyy due to its typecsnd location. Insuranice should be egual to amount
of debt outstanding, under terms acceptable to Lender 2t Borrower's expense and for Lender's benefit. All
insurance policies shall insiude a standard mortpage clawse i favor of Lender, Lender vil) be named as Inss
payee or as the insured on any such insurance policy. Any Insurance proceeds may be anpliad, within
Lender's discretion, to either the restoration or repair of the damaged Property oF to the secured debe. Any
application of the proceads to the principal shall not extend or posipone the due date of subseguen
Jayments dug, or change the amdunt of those payments. Borrower will give Lender prompt notice of any
loss or damage to the Property. The insurance carrier providing the hazard insurance shall be chosen by
Berrawar subject to Lender's approval, which shall not be Urireasonably withheld,

If Lender requires mortgage insurance, Sorrower agrees to maintain such insurance for as long as
Lender requires. ‘

4. Property, Borrower will keep the Property in goced condition and make ali repairs reasonably
necessary. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default,
Lender may take reasonable action to protect and preserve such vacant or abandoned Progerty.

5. Expenses. Borrower agrees to pay all of Lender's axpenses, including reasonable atiorney’s fass, if
2orrewer breaks any covenands in this Security !nstument or in any obligaticn secured by this Security
instrument, Borrawer will pay these amounts to lender as provided in Paragraph 9 of this Security
instrument, If there is a legat proceeding that ray significantly affect lender's rights in the Froperty {(such
as a proceeding in bankrupicy, for condemnatioh or to enfarce laws or regulations), then Lender mav do
and pay whatever is necessary 1o protect the value of the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

6. Leaseholds, Condominiums, Pianned Unlt Daeveldnments. Borrower agrees to comply with the
provisions of any lease if this Security Instrument is on a feasehold. If Borrower acquires fee title to the
Propenty, the leasehold and fes title shall not be merged uniess Lender agrees to the ymerger in writing. ff
the Propanty inciudes a unit in & condominium, couperative, or a pianned comwnunity, Borrowar will perform
aii of Guirower's duties under the covenants, hy-laws or requlations of the condominium, cooperative, or
pianned cormmiinity. )

7. Londemnation. Borrower assigns 1o Lender the preceeds of any award or claim for damages
connected with a condemnation or ather taking of all or any part of the Property. Such proceeds wall bz
applied 8s provided in Paragragh 3. This assignment is subject tw the terms of any prior security
agreament. . :

8. Assignment of Leases and Rents. Sarrower assigns to Lender all rerts and revenues of the Property.
Urnless Sarrower and Lender have agreed othenwise inwriting, forrower may collect and retain the rents for
not more than one month in advance if Borrowar is not in default. I¥ Borrower defauits, Lender, Lender's
agent or a court appeinted receiver may take passesslon of and manage the Property and collect rents,
including those pass due. Any rents Lender collects .shall be appiied first to the costs of managing the
Property, inciuding court costs, attorney’s fees, commissions to remal agents and all other necescary and
relateg expenses, Any remaining sums will be applied toward paviment of the Secured Debt as provided in
covanant 1, C

9. Autherity of Lendar to Perfurm for Borrawsr. If Borrower faile to perform any of Borrowar's dutias
under this Security instrument, Lender may psriorm those duties or cause them o be performed. Lender
may sign Borrower's name Gr pay any Sums necessary. to secure perfarmance. if any constucticn on the
Property is discontinued or not carried on in o reasonabie manner, Lender may do whatever is necessary to
protedt their security interest in the Property, induding completion of the construction. Lopders fallure o
perform for Borrower will not preclude Lender from exerdising @y of their other righis under the lew or
this Security Instrument. Although Lender may take action under this oavenant, Lender is not obiigated o
do so. Any amourts paid by Lander o protedt Lender's sequrity interest will be secured by this Security
instrument. These sums will be die on detnand and will accrue intersst at the rate in offect on the secured
deby from the daie of the payment unti! paid in full,
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10, irefault and Acreloration i Borrewer falls 1o make any payment witen due oF breaks any Saenants
under shis Security Instrumisat oF any ohligakion secited by this Securly instruraent, Lender may sccelerat

the maturity of the secured debt and demand immadiae payment and may invoke the cower of sale and
any ather remedies permitted by applicable law. » ,

11, Fower of Sale. The Lender may, at the discretion of the Lender, exarcise the power of sale, o,
alternatively, Lender may foreciose in the same manner as provided by law for the foreclosure of morigages
on read property. if Lender. invokes the power of sale, Lendar shall execute or cause Trustee to execuie a
written notice of the orourience of ant evant of defauit and at Lender's election to cause the property to be
sold and shall cause such notice to be recordad in each county in which the property ar soine part thereof
is located. Lender or Trustee shall give notice of sale in the manner prescribed by applicable iaw to
Rorrower and to other parscns s applicable [aw may require. After the lapse of such time as may be
prescribed by applicable law, Trustee shall sell the property {in gross of iny parcels) at public audtion to the
nighest bidder for cash at the time and place and under the terms designated in the notice of sale. Lender
or Lender's designes may purchase the property at any sale. Trustee shall deliver to the purchaser Trustee's
desd ronveying the property without any covenant of warranty, expressed or implied. Trustee shail apply
the proceeds of the sale in the following order: (1) to all reasonable costs and expenses of the sale,
including, but not fimited 0, reasonable Trustee's and attorneys' fees; (2 to all sums secured by this Deed
of Trust; and (3; the excess, if any, to the person or H2isens legatly entitled thereto.

12. No Walver, If crcumstances occur wiich would permiv Lender to require immediate payment in full
syt Lender doss nnt reguire such peyments, Lender does not waive its rights with respect © subseGuernt
events. o

13. Prior Security Interests. Unless Borrower first obtains Lenders written consent, Borrower will not
make or permit an increase in the amount of any prior sacurity interests. Borrower wili perform all of
porrower's obligations under any prisr mortgage, deed of trust or other security agreemsnt, inchuding
Borrower's covenants (o make payraents when due.

14, inspaction. Lendar may eater the Property to inspect it if Lender gives Borrower notice beforehand.
The notice must state a reasonabie purpese for Lerdar's Inspection,

5, Apnlicable Law, Ssverability: interpretation. 7his Security Instrument is governed by the laws 0
the jurisdiction in which vendor Is located except to the extent otherwise requived by the laws of th
jurisdiction where the Property is located. This Security Instrumens: is complete and fully integrated. This
Security Instrument may not be amended or modified by orai agreement. Any section of ause in This
Security instrument, attachments, or any agresment related 1o the Secured Deobt that confiiets with
applicable faw will not be offactive, unless that taw expressly of impliedly permits the variatiens by written
agreement. If any section of clause of this Securlty instrument cannol be enforced accovding to its terms,
that section or clause will be sevared and wili not affect the enforceabliity of the remainder of this Security
mcrrument. Whenaver used, the singular shall include the plural and the plural the singular. The captions
and headings of the segtions of this Security Instrument are for conve ience only and e not to be used 10
interpret or defing the erms of this Security Wstrument. Time s of the essence in this Security Instrument.

16, Motices. Unlass otherwise requived by law, any notice to Borrower shall be given by delivering it or
v inafiing the notice by certifiend mal! addressed to Borrower at the property sddress or any siber address
that Borrower provides 1o Lender, Ay notice tn Lender shall be by raalling the notice v certified mail
i anders address as designated on page 1 of this Security Instrument or to any other gddress that Lender
crovides to Borrower, ' : ) :

Any notice given in the manner stated ahove shall be deamed to bhave been given by Barvower of Lenden

17. Transfer of the Property or 8 neneficlal Intereat in i Berrower. W alt or any past of the Property
or any intersst in f s sold or transfozred withaut Lender's prior written cansant, Lender may demand
immediate payrnent of the secured debt. Lander may also demand inmediate payment if the Borrower is
et a raogal person and ahenafcal intarest in the Borrower is 50ld or ransferred. Hovever, lander may
nov demand payment in the above situations #itis peobibited toy federai faw as of the date of this Security
Instrumant, PR
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18. Raleass, When Borrowar has paid’ the seruredd debst and Leniier has no further obligation to make
agvances under the instruments of ‘indebiadness ' dedbvnd by" this Security Instrumment, lender of Trustee
shalt, at Borrower's requast, acknovdedge satisfaction of this Security Instrument in the manner provided by
applicabiz law without cost to Borrowar, Borrower agrees to pay alf costs to record such satisfaction.

19, Suceessor Trustes, Lender, at Lender's ontion, may from time to time remove Trustee and appoint
a successor trustee by an instrument recorded in the county in which this Security Instrument is recorded.
The successor trustes, without conveyance of the Property, shall succeed to ali the title, powers and duties
conferred upon the Trustee by this Security Instrument and by applicatie faw.

20, Severability. Any provision or clause of this Security Instrument or any Instrument of indebtedness
witich confilcts with applicable law will not be effective uniess that jaw expressly or impliedly permits
variations by agreement. if any provision or clause in this Security Instrument or any such Instrumant
avidencing the sscured debt cannot be enforced accovding to its terms, this fact will not affect the
enforceabitity of the balance of this Security instrument and such Instrument evidencing the secured debt.

ne Definsd, Borrower's "Obligations” which are secured by this Security Instrument are
ve following:

Any promissory note, instrument Or agreamen? exeruted by Borrower which evidences a loan by
lender to Borrower, and ali extensions, renewals, modifications or substitutions {Evidence of
Debt) thereof and whether or not such future advances or future obligations are incurred for
any purpese that was rafated of unrelatad to the purpase of this Svidence of Tabt.

All additicnal sums advanced and exgenses incurred by Lender for the purpose of insuring,
preserving or otherwise protecting the Fropeny and its vaiue and anv other sums advanced and
expenses incurred’ by Usnder under the termy of this Security Instrument, plus interest at the

same rate provided for In the instrurnert(s) which evidence the Loan,

All other ohiigations Borrower owes to Lendar which now oxist of may {ater arise, to the extent
the taking of the Property as sacurity for the obligation is not prohi ited by law.

Rorrowar's performance under the tenms of any instrument which svidence a foan by Lender W
Borrower and any security instrument which sacures, guaranties or othenwise refates (o the
ioan.

However, this Security Instrument will not secure anothar debt:

A. if this Security instrument is in Borrewer's principzl owelling and tender fails 0 provids (to ail
parsons entitied) any notice of righs of resdssion required by law for the cther deb

ake any disclosure of the existence of this Security Instrumant required by

32, Riders to this Security fnstrument. If ene or mote riders aie execured by Borrower ang records
wogather with this Security Instrument, e covenanls and agreements of cacth such rider shali be
incorporated  into and shall amend and supplement the covenants and agreemerds in this Secunty
instrument as If the rider(s) were 2 part of this instrument, {Check applicable itemi{s)],

ener
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B SIGNING HELOW, Borrower agcepts and agrees to the terms and covenants
nstrument and in any rider(s) exetured by Borrower and vecorded with it

,
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ACKNOWLEDGMENT: STATE OF OREGON, .ooovoo Kla < S Connty se:

On this [/ seveeseor GRY OF o, rll - barsenally appeared the above named

Danie Yan, De Haey s st e esn e R0V acknowledged the
fpesiones wecoerarane,

EETER e A NTE 0%

feregoing instrument to he e VORINIATY 26Y 2nd deed,
T

' Beoremer | z\/\f—\\ /
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~ REQUEST FOR RECONVEYANCE
TO TRUSTEE: o

The undersignad is the noider of the note or notes secured by this Deed of Truse, Ssid note or niotes,
tegether with ail ather incebtedness. secured by this Deed of Trust, have been paid in fuil. You are heroby

divected to cancel said note or netes and this Dead of Trast wahich are delivered hereby, and to recnnvey,

thout warranty, afi the estate now hetd by you undar this Deed pf Trust 1o the persan or gersons iegally

X

&

Krasa

LA

wi
entitled thereto,

e

B BB LELt sttt saatr s trerrecuansarcs

OREGON
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Lor 7 : 31 OF TRAUT 1184, OREGD
ACCORDING 5 CFFIOTAL PLAT THEREOF
CLERK SATH COUNYY, ORBEON.

ETATE OF OREGON : COUNTY OF RLAMATH:

Fled for vecord at requestof ~Rlamath Conory Tiele the

of May ARG 9T s 3:07

e ©'clock___ 22 M., and duly rocorded in Vol __

of Hortzaces

Berpetha G, Leisch, County Clerk
$40.00 &
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