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. PERSONAL Lie OF CREDIT
" TRUST DEED

& TRUST Jerade this,. JOth  dayet . Apzil ' 1897, betwsen
{rys And Btiaehets & Hays, Husbsod AndWike ™~ :

I i : e p s e Grantor,
et i ATy UNITY STREET KLAMNTH FALTS OR 97803~ e
and KLAMATH COUNTV TiTLE COMPANY

and Baak of Amarica NTESA ) ; Bensficiary, at its above ntimed addiess.

, Trustes,

WHEREAS Granior has onteted it an agraormant with Bensficlsry under which Beneficiary agises to lend to the Grantar from tima o dne, subjeci io
repayment and reborrowing, Up to a total amourt awstanding at any paint in 4ims of:

fittoen thousand Joilars and no cants
{$ _ 15,000.00 _} Doltars . which  indsbledness .is. gvidenced . by Grantor's Agroomsat and Disclosure  Statement
Equity Maximizer (R) Homo Equity Lins of Gredit signed o0 Anpid 30 .18 57 , {herzin "Agresment™). The Agrsement is incorporated hareln

by refaranco as though fully set forth. ;
T0 SEOCURE to Baneficiary the iepayment of the indebtacness avidsncsd by tha Agresmait, togather with all renewals, modifications, or extensions

thereod, with Interest thereor, tha payment of ‘other sums, with interest thereon, advanced 1o protect the sscuiity of this Desd of Trust, and the
perdformance of ths covenzims and agrasmients of Grantor nosain contdinad, 1cgethar with Inigrost tharson at such rate as may bs agreed upon,

Grantor doas hereby irevacaily grant, bargain; sel and convey 10 the Trustes In Trust, with the power of sale, the {ollowing desaitsd proportyin_ .

Ejarmﬁh CoLimi,/, Stts of Cragon: Propenty Tax iD# 3909 Jac-2100

Lot 2 Ard The North 14 Feet OFf Lot 3 In Block 3 Of First Additiun To Moyisa Masos, According To The Official Pist Thereof On File In The
Cifice Of The County Clerk OF Kiamith Coundy, Ovegon.

togather with af tenaments, hereditaments, and apgurtenances now or hersafer thereunto belonging or In any wise appenaining, and the remts,
issues and profiss theteot; it being the express imert of Grantor and Eensticlery shat thie Decd of Trust and ths estate held by Trustae herguader shail
continue in effect notvithstending that from tima-to-time no indebtsdness o Grasttor to Benaficiary under the Agresmant may exist, and shall survive
2y security for 2l new or addiional indebiodnass of Grantor te Bensficiary undor the Agreement from tiraa-to-time arising.

MATURITY DATE! Ths tenn of the Agesment commancss on the date this Doed of Trust is exscuted and shall end if not paid socasr on
SN /- 17,1 S ‘ T

VARIABLE INTEREST RATE. This agrosment contains a Variable Interest Fate, Tha Interest rate oo Grantor's indebt=dness undsr the Agresmernt
ay vary from time-to-thns in aecordance with such rate of roites, 25 descrided in the sgroemant. ) ’

To protect the security of this tieéd @} Tsust, Grantor covenants ard agress:

1, To kesp the proparty in goed condition and repalr; to permit no wasts tharsot; to compiste any bulding, structure, of improvemaint beirng buitt
or about to be built therean; to restore promphiy any building, structws or imgrovemer therson which may be damaged or destroyed; and to comply
with all laws, ordinances, rogulations, cOvenanis, conditions ond ertrictions afisdting the propsity.

2. To pay before delinquant all lawiul taxes and assecsments upth he propedy; to keep the propsiy free and cicar of ali other charges, Wans or
ancurnbrances, impeairing tha security of this Deadt of Trust,

2. To keep ali buildings now or hersafter erected on the Drogsity dascribisd herein contiauously insured against loss by fire, hazards included
within the terms "extended soverage* and such otnar hazards as Benaficiary may voquirs in an aggregate amount not isss than the total debt secured
Py this Dead of Trust and alf other prior fisns. Ail policles shail be in such companiss 83 the Benaficiary may approve end have loss payable 10 ihe
Sonsiiciary as its intsrest may appear and then to tha Grantor, The amount collacted wndgr aay Inswance policy may be applied upon any
indebtsdness heeby sécurnd in such order as the Beneficlary shall determing, Suck appilcation by the Bensticlary shall not cause discontinuante of
any proceedings 10 forecloss this Deed of Trust. in the evemt of foreciasurs, ell ights of the Gramor in insuranes poilcias then in force shall pass to the
purchaser at the foracicsure sale.

4. Yo dafend any action or procaading purporting to affect tha sscudty horeof or tha rghts or powers of Saneficlary or Trastse, and to pay ail
costs and expansss, including oust of tila cazuch and altermey's 163s i & reasonable amount, In any such action oy procending.

§. To pay all costs, fees and expenses in connsction aith this Deee of Tren, inckicing the expenses inturrad in enfeicing the obligations ssoured
horedy including, without Fmitation Trustes's snd Benoficizry's sttemuy's facs actuelly incurrsd, intluding attorney foes assessed at trial or on appoal.

6. Grantor shali not, without Beneficiary's prRor vaitten cansent, grert of 8iow any surther encumbrancas or liens, wlumary or involurtery, agalnst
the propssty. . . : .

7. To prarnptly and fully perform ail of the obligutions of the mortgagor or grantor or contract purchaser under any existing mongage or Deed of
Trust or ront aslats contract an tha propsity, and to savs Beeeficiary harmdess from ths consaguensss ¢ f any failure to do so.

$. Should Grantor fait v pay whon due any oxRs, S35a5Kments, nsuancs ersmiuins, including Poad insurence premiums, liens, encumbrancas, o
other chaiges agains? the proparty hareinabove descbed, or cthorwise fait 10 kesp and psriorm any of Grantor's covenants fher contaired, the
periormance of which requiras the oxpanditure of money, then, in any such vers, tha Benehdinn, 52 its elechion, may pay such SWns & may be
recessary to pernmm such obiigations with ospact to which the Grantor &2 i dotaut, wihow prefciics to Bensfuizys ighl to atcdieate e
matgity of this Deed of Trust and to forscioss the samie, end &OY 3D4 S8 ameenss $o paid shall be jepaid by the Gramer %0 the Banstickary woen
doraand, with interezt tharson 2t the highest rete thsn applinaldée o Gearter's Indabeadnese under the Agrsement or othsr lcan document froem: the
data of such payraent, end ol such paymernds with Intsiest as above provided, shall, frewn tha dusis of paynent, be added to and bacoma a part ¢ the
Irdobledness sstursd by this Dead of Trust.
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ITES.%UF‘«J&LL}:AgREED THAT: T - - L Lo : :

i B85 Rt Ay porticn of Sie peoaetyls Sakm by demaged in on sebvat domain Sracseding, the antire
“horscl o %ée‘mmssxy oy satisty I otgations secrud hereby, ¢had be paid tn Sansﬁciar;y 10 ke appiisd {5 sain abigations,

2. By sceenting paymsnt or any sum £30imad fendby aflse e dus dale, Benefician #4968 oot walve #s Aght to TeQUINe DIt pagmest whon tus of
At dhRr surnd £ Secured of to dedare deluult jorfalirs W sopay: ¢ i : o S

2 The Trustas shall racomey all or any part of ths picpery covered by s Deag bf Trist ¢ the POrsCn entitiad thamto on witlen st of the
Gramtor aw;‘ {{‘rﬁh&maﬁciazy, oF uptn satisiection o the oblgations sscurd and wattan requast fo7 raconveyance made by the Beneficiary of the
erson arsitied therata, :

4. Uvon the oweurencs of an Evers of Default &8 defined beiow, alt sums sacueg hetaby shall immediately bsooma dus asd paynbie. In such evant
drd Lpon wrliten raquest of Banatiela; j, Truztos shall ealf the st Property, in ateordancs with the Laws of the Stats of Cregon, at pubiic zustion to
ths hlghset biddse. Trusioe shod appiy the proceeds of the sale oz fcilows: {1) to tha x:anass of sale, including 2 ressonable Trustes's fse and
artorney’s feo! {2 o the obligations secured by this Dead of Trust: {3} Yo all persens having recordes fiens subsaguent to the interest of the Trustes
antd tha Trust Oesd as their intorest may appear in the arder of thaie peierity; {8} A surplus, if any, 12 the Grantor of tha Trust Deed or to the suceasser
b intarest of ine grantor enditled 10 such surpius. ) .

§. Trustea chall daiiver to the purchaser at the sale its deod, without waiianty, wiich shalj canvey o the purchaser the intersst in the sroparty which
Granter ad or had the powar 10 convey at the times of his exscution of t 92d of Trust, and such zs he may havs acquired theraaitar, Trustan's
Uead shail r2cils the facts stowing that the sale was conducted In curnplianee with all the raquitsments of law ang of this Deed of Teuss, which recital
shiall pe prirna tacls svidence of such compllance and conciusive avidence thereot in favor of bona fide purchasers and Gneumbrances for vajue.

5. Reinstatsmont: the Grarkar shall havo the fight 10 reinstate this Deed of Trust and hava any proaceadings begun by the Be ficiary to snforce this
Deed of Trust discontinued at any time prior to the eariier t0 cecur {1} tha fifth day beforo ihs date of safe by the Trustes, or {2 ths erdry of 5
judgment Farecloging this Desd of Trust.” The conditions for rsinstatemient are that: (&) the Grantor pays off sums, witich viculd then be due under
ths Agreement and this Deed of Trust nad no accaleration occurred; (b) cure any default ef Grantor's other obiigations or agrasmants in this Desd of
Trust; {¢) pay ait costs and sxpenses actually incurred by Bank Bereficiary in aaforcing this Deed of Trust, including, but no? fmited to reascnable
trustes’s faos and attorney's fees, io the extent Remitted by applicablo faw, Upoa rsinstatement this Daad of Trie and the obligations secured
hsrsby shall remain fuliy effective as if no accslsration hisd acnurred. Howevar, tha reinstatement right shall not apply in the case of accelsration
rEsulting from the sale or transiar of Grantor's J)ropariy. :

7. The power of sale conferred by this Deed of Trust and by the Trust Desd Stanries of the State of Oragon is 110t an exclusive remedy; Banaficiary
may cause this Cead of Trust to ba foreclosed as a martgage, -

2. In the svant of tha death, incanacity or disabiiity ar resignation of Trustee, Baneficiary may appoint in wiiting a cuccessor trusias, and upon the
recarding of such appointmant i the morgage records of the counly in viieh this Dazd of Tiust is racorded, the successar trustee shall be vasted
with ali powers of the original trusies. The triustee is not obligated (o netify any pary herato of pe ing seie under any other Deed of Trst o7 of any
action or proceading in which Grantor, Trustes o7 Reneficiary shall be party uniess such action or proceeding is brought by the Trustes,

9. Each of ths tollowing, at the option of 2eneficiary, shall constituta an avent of defaul ("Event of Default™) under this Desd of Trust: {a} Grantor
commits fraud or makes & material misreprasentation at any time in connenticn with the cradi ins account, This can includs, for example, a false
statement about Grantor's income, assets, liabjities, or any Gthar asg:acts of Grantors financial condition, (o} Grantor does not mest the repayment
tarmis of the credit line 2ccount. {2} Grantor's action o lhaction adversely atfacts the collateral for the cradit lina accourd or Benoficiary's rights s the
coltateral. This can inchuds, for examgla, failure o maimain required insurance, wasta or Sestructive use of the dwelling, failure to pay inxes, death of
all persons linbie on the account, transter of s or sale of tha dwalling, cragtion of a fien on tha dwsling without our parmission, toreciosure oy the
heiser of ancther Sien, or the use of funds or tha dws!, for prohibiied Luposes,

16, This Cead o Trust appies to, inwes to the bonshit of, and is Dinding not enly on the sarties herslo, but on their heirs, deviseas, iegatens,

BUmministrators, executors, suacessors and 2ssigns. The term Reneficiary shatl mean the hotder and owrer of the A Greement or other evidence of
indebtedness sacured hereby, whether or not named as Baneficiary hersain,

11 Applicable Law, This Deec of Trust has been deliversd to Beneficisty and acuopied by Bansficiary in the State of Gregon. This Cead of Trust
shall be govermed by and construad in accordancs @iifs tho laws of the State of Gregon.

12, Any Gramtor who is not a borowsr under the Agrsement shali ot ne persenslly able for the ebigations undar the ~greemant and is oy sigpring
this Deed of Trus? to grant and Convey youi interest in the real proparty identfied herain and agrees that Bensticiary snd any DOTORR: Wiy the
Agreement may sitend, miadity, iorebear, of mahs any other armangemsnis mialing 10 the Agreamant or Deed of Trust without your consent and
witnout refeasing you from this Desd of Trust, {ts axtsnsion or modification.

13, To e fuliest extent permitted by Jaw Grantor RIVSS any right te plead any statule ¢f Emitstions 85 2 defense o any obbaation seowed hareby
and Grarder rofeases and waives ajl tights and bensfits ¢f the homestead exemption lews of ths State where the propeny is located.

THIS INSTRUMENT WiLL NOT ALLOW FOR THE USE OF THE FROPERTY DESCRIBED IN THIS INSTRUMENT I VIOLATION OF APPLICABLE LAND
USE LAWE AND REGULATIONS. BEFORE SIGNING OR ACCEFTING THIS HSTRUMENY, THE PEREON ACQUIRING FEE TITLE TC THE PROPERTY
SHOULD CHECK Wit THE AF/,RGPREATE CIYY OR COUNTY FLANNING ?;EPABTMWT; ‘gEﬁ!FY APPRQVED USES. 4
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STATE OF CREGON }
R 1 ss,
County of é\ ﬁf??i:"‘/ﬁ )

fcertify that Hheow o7 haw satistactory avidonce that Michast O: Hays and Elizabath; A, Hayg

—— - . prge - i5AA0Y he Indivichuaifs) wh qd this insirumem 5 my
presence and acknowladgad it to bs (his/her/their) fras and voluntary act for tha usads o -w;ym:;ﬂiop@d{ﬁ Tstrumakt.
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ACKHOWLEDGMENT IN A REPRESENTATIVE CAPACHTY
-~
County ot i

f cartity that { know or havs satistactory evidents Wat -

and - e S— - — - - -
sigred this Instranesd in my BISEHND, 06 oath statedt that (b fsha thay) vIFeEe aulhorosd 10 wimouts the instrument sod acknontedged R as the
. . S L O
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o Be the fras ang voluntary act of such party {or the usos and purposes mantioned in the rstramant,
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