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THIS DEED OF TRUST ("Securizv I APRIL 2B, 1587
The Grantoris ¢ N RINGE, AN UMMARRIED WOMAN, AND, RICHARD OLSEN, AN
UMMARRIED MAN

Fee
14

Barrower”). Ti : 5 AMERITITLE

("Trustee”). The beneficiary is NomTH AMERIDAN MCRTGAGE COMPANY

which is organized and existing under the laws of DEL AWARE
and whose addressie 5833 AlRWAY DRIVE, SANTA ROSA, CA 05403
("Lendzr"). Borrower owes Lendsr the principal suw of
FORTY SEVEN THOUSAND FOUR HUNDRED TWENTY F{GHT AND 00/100
Dollars {US. 3 47 528,00 )
3 evidenred by Dorrower’s note dated the ssme date as this Security Instroment ("Note"), whict
for monthly payments, with the fuf’ jebt, if pot paid eaclier, due and payebie on
2023 - This Security Insirument secures 1o Lender: {8) the rapayment of
enced by the Note, with interest, and all renewals, extensions and modificstions of the Nowe: ik}
of all other sums, with inrerest, sdvanced under paragraph 7 ¢ protect the security of this
ace of Borrewer's covenents and agreements under this Security
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Instrument and the Note, purposs, Borrower irrevocably grants snd Lonveys 1o the Trustee, in

wust, with power 5 i descrived property located in KL AMATY
County, Oregon: ’

IN BLOCK 8 OF ST. FRANCIS PARK, ACCORDING TO TME
LAT THEREGF CN FiLE IN THE OFFIgE OF THE COUNTY CLERK
FMATH COUNTY, DRESON,

#hichhasthesddress of  g508 crOsRY AVENUE, KLAMSTH FALLS {Street, Cityl,
Orepon gI800 {Zip Codel (" Property Address™);

TOGETHEER WITH all the improvements now or heresfior erected on the property, and ail easements,
APpUricnances anc fixtures now or hereafter a part of the property, Al replucements ang additions shall also be
covered by this Security Instrumment. All of the foregoing is referred 1o in this Security Instrument as the
” »

Property,

BORROWER COVENANTS that Borrower is lawiuily ssized of the estate bereby conveyed and has the

right to grant and convey the Property and that the Property is unencumbered, sxcept for encumbrances of

cord. Borrower werrants snd will defend generally the titie to the Property ageinst all claims and demands,
ubject 10 any encumbrances of record.,

THIS SECURITY INSTRUMENT combines vasiferm covenants for national use snd non-uniform
with Hmitied variations v jurisdiction to constitute s uniform SECUNTY Instrument covering resl

Borrower and Lander covenant and agree ag follows;
UNFORM COVENANTS.

I. Payment of Principal, Intessst ong Late Charges. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Neite and late charges dus under the Note,

2. Monthly Payment of Taxes, Insurence zad Other Charges. Borrower shalf inciude in each
monthly payment, together with the principal and intecest as set forth in the Nots and any late charges, a sum
for (a} taxes and special assessments Jevied or 1o be levied against the Property, {b) leasehold payments or
ground rents on the Property, and (¢} premiums for insurance required under pacagraph 4. In sny year in which
the Lender must pay a morigage insurance premium to the Secretary of Housing and Urban Development
{"Sscretary™), orin any year in which such premium would have been required if Lender stilf held the Security
Instrument, each montf y payment shall also include either {i) a sum for the annuei mortgage insurance
premivm 10 be paid by Lender 1o the Secretary, or (ii) a monthly charge instead of 2 mOortgage insuranc
cernium if this Security Insteurnent is held by the Secretary, in a reasonable amaount 1o be determined by the

cretacy. Except for the monthiy chsrpe by the Secretary, these fteme ere catled "Uscrow Items” and the sums
psid to Lender are called " Fscrow Funds,”

Lendar may, atany tiras, solfecs o ndd hojd amounts for Bscrow Iterns insn aggregute emaount not 4o eyeeed
the masimum 2mount that may be required for Rorrower's escrow account under ihe Rea! Estate Settiernent
Procedures Act of 1974, 12 USC Beviion 2601 ep Seg. &nd implementing regulations, 24 CFR Par? 3331} as
they msy be amended from time to time ("RESPA"), excent that the cushion or resecve permitied by RESPA
o ueanticipated dishirsemenis or disburasments befors the Borrower's paysmenis arc available in the account
mey not be based on amounts due for the MOTiZAEe INSUrANCE Premivm. 2
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the ameounity held by Lendes for Fserow Iterns exveed ke smoupte permitted 1o he held by RESEA,

i2il sceount te Borrower for the axpegs Yunds ag required by RESPA, 1# the MG of funds heig By

Lender at &y timve are not sufficient to ay the Fecrow Itema when dus, Lender ms ¥ 00tify the Bocrower apg
require Burrower 1o make up the shertage ag petimitted by RESP 4

The Bscreny Punds zre Hedged 45 additionaj seeurity for ail sumg secured by this Securisy Instrument. ¢

Borrower tenders 1o Lender the fuy #aymem of alf smueh sums, Borrower's 2eceunt shull be credizeq with the

batance remaining fnr 4l installment frem s (a), {b), ang (e} and any mIrigage insurance Premivm installimen

that Lender hag not become oblipated 1o Pay to the Se:retary, and Lender shaji promptly refung any crcess

funds 1o Borrower. Immediatc}y prior 1o a foreclosure sofs of the Property or its acquisition by Lender,

Borrower’s sccorat shali be crediteg With any balance fernaining for ajf instaliments foe items (a), (&), and

plication of Payments, s} Payments unday Beragraphs 1 and 2 shay b2 applied by Lender asg

I8t to the mortgage issurance Premium o be paid by Lender 1o the Secretary or 1, the mOonthiy charge
by t%xgézgretar)' instead of 1he monthly Tertgage insurance premiuvm;
Second, to 20y taxes, specis) ansessments, lessehotd PAYMENS or ground fents, and fire, flood ang other
hauard—;;?:arce preminms, gy requirsd:
_Thi{g‘ o intereat dye under the Note,
F?urth, W amortizetion of tha principel of the Nete; ang
A

Fifth, to tare charges due undes the Note,
ire, Flocd and Gthep Hazard Insurance, Borrower shal insure af) jm provements on ihe Proparty,
whether now ip cXistence o subsequently erected, against any hazards, casuallieg, apg contingencies, including
fire, for which Lender tequires insurance, TRis insurance shail be maintained in the 8MOUNts and for 1he
periods thay Lender requires, RBorrower shall also insure 2!l improvements on the Property, whether now ig
vistence of subsequently erected, against Jogs by floods 1o the extent required by the Secretary. All insurasnce
shall be cacried with companies “pproved by Lender, The insucance policies and 205 renewals shail be helg oy
Lender a shall include foes payable ciauses ig favorof, and in & form aveeptable to, Lender,

In the event of o, Borrower shall give Lender immadiate Rotice by mai). Lender may make proof of

loss if a0t myde promptly by Borrower, Each ifsurance “OmMpany concerned ig hereby aurg orized and directed
o make paymen; for such loss directly to Lender, ingtoad of to Borrower and to Lender jointly. All or any
part of the insurance proceeds may be applied by Lender, at jig option, either {a} to the reduction of the

15
indebtedpess under the Nots and this Security Instrumem, first 1o any delinquent amotnts applied in the order
i paragraph 3, and then 15 prepayment of principal, or {b) 10 the restoration of repair of the damsged
Property, Auy application of the proceeds 1o the princigal shiall ot extend Sr pustpone the due date of the
monthly paymenrg whick are refarred 10 i parsgraph 7 or change the amoum of such payments, Any excess
insurance Procesds over an amoups required 10 pay al} Outstending indebtedness under the Note and this

ity Tustrument shall be paid 1o the entity legaily entitled thereto,
=vent of forsclosyre of thig Security Instrument or other transfer of titjo 1o the Praperty thar
hes the indebtedness, aif right, title and inierest of Borrowsr in and 10 insurance policies in force shayy
urchaser, :
upancy, Proservation, Maictenance 244 Pratection of the Property, Borrowep Loag
% Leaseholds, Borrower shal] OCeupy, establich, and se the Preperty as Borcower’s principaj
in sixty days after the cXecution of this Security fasteument {or withip sixty days of 4 later saje o
fie Property) snd shall centinue 1o FCCUpBY the Property 44 Eorrower's principal residence {or 2t leas;
e year after the date of QeCusancy, unlesy Lender determings that feguirement wil) cause undue hardah; pfor
Borinwer, op untless extennating Circumstanceg exist whick ace beyond Borrower’s conmrol, Borrower shai
ROty Lender of 39 e¥tenuating Gircumstances, Boreaws, shall not COMMit waste or destryy, damage or
subsisntiafly change the I’roperiy or sllow ihe Property 1o detericrate, reazonable wear pnd tes
Lender MEY Inspect the Propsrty'is the Property ia vacant or abandoged or the loan is in defzuit, Lende T
“ake reasumable action 1o brotect and preserve suoh vazant or abeadoned Property, Borrower il also be
default it Berrower, during the loan application brocess, gove materially false or ina “Surate information
Sliements to Lendor (or faited 10 provide Lendar with any raateriasf isformstion} ig Commnestion with the ioﬁ:
GR - 2008 [ELER
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evidencad by the Note, inciuding, hut not limited 0, representations conesrning Borrower's accupency of the

2, b
Property as o erincipal regidence, If this Security etrument is on 4 leasshold, Bocrower shall comply with the
provisions of the fease. if Borrowsr seouices foo title 1o the Fraperty, the leasehold and fee titie shall not be
merged unleas Lender agrees 1o the merger in writing,

6. Condemnation. The proceeds of eny award o claira for damages, direct or conssquential, in
cennection with any condennation or other taking of any part of the Property, or for cenveyance in place of
condemnation, are hereby assigned and shafi be paid 1w Lender to the exient of the full amount of the
indebtedness that remains unpaid under the Note and this Security Insteument, Lender shatl spply such
procesds 1o the reduction of the indebtedness under the Note and this Security Insteument, first 1o any

clinguent amounts applied in the order provided i paragraph 3, and then 1o prepayment of principaj, Aay
application of the proceeds 1o the princisal shall net extend or posipone the dus date of tie maonthiy
payments, which are referred to in paragraph 2, or change the smoun: of such payments, Auy evcess proceeds
Over &t amounat requirad to pay all outstanding indebtedness under the Note snd this Secur ty Instrument shal?
be paid 1o the envity legally entitied theretc.

7. Charges tc Borrower 22é Frotection of Lendey’s Rights in the Property. Borrower shall pay sl

rameatal or municipal charges, fines and impositions that are not included in paragraph 2, Borcowey

ay these obligations on time direcily to the eatity whizh is ewed the payment. ¥ failure 16 pay would
¥ affect Lender's interest in the Pruperty, uron Lender’s request Borrower shalf prompily furnish 1o
r receipts evidencing these paymentis,

Borrower fails to make these payments or ths payments required by paragiaph 2, or fails 1o pecform
any other covenants and agreements contained in this Secur; ty Instrument, or there is a legai proceeding that
may significantly 2ffect Lender’s BA in the Property {such ag a proceeding in bankruptey, for condemnation

s enforee lawe or regulations), then Lender may <o and pay whatever is [ECessary 1o protect the vajue of

¥ and Leader’s righty in the Properiy, including payment of taxes, hazard insurance and othes items
n paragraph 2.
ounts disbursed by Lender under this paragraph shall become ap additional debt of Borrower and
his Securiry Insirurnsnt, These amounts shall bear interest from the date of disbursement, at
nd at the option of Lender, shall be immediztely due and payable,
I premprty discharge any lien which bes pricrity over thie Security Instrument uniess
Borrower: {(a) agrees in writing 1o the payment of the obligetian secured oy the lien in a manner accepiable to
Lender; {b) contesss in go0d faith the Ken by, or defends agsinst enforcement of the lien in, legal proceadings
which in the Lender’s opinion aparats to prevent the enforcement of the fien; or {c) secures from the holéer of
the lien an agreement satisfactory to Lender subardinating the ljeq to this Security Instrument, J¢ Lender
determinss that any part of the Property is subject to a jien which may attain priority over this Security
Instzument, Leader may give Borrower a notice identifying the lien: Barrower shall satisfy the licn or take one
or more of the aciions set forth abovs within 10 days of the giving of notice,

8. Fees, Lender may coljscr fees end charges authorized by the Secretary.

2. Grounds for Acceleration of Deby,

{a) Defanlt. Lender may, except as fimited by regulations issved by the Secretary,
payment defzuits, reguire immediate peyr
if:

, in the case of
ent i foll of ail sums secured by this Security Instrument

{i) Borrower defaults by failing 10 pay in tull sny monthly payment required by this Security
Instrument brior 13 or on the dus date of the neyt monthly payment, or
{ii} Borrower defaults by failing, for a period of thiety dave, 1o perfore any other obligatic
conteined in this Security Instruatent,
{t} Sale Without Credit Approval. Lender shsll, 17 permitted by applicable law Including Section
3414} of the Garn- St Germain Depostiory Institutings Actof 1582, R USC FT0153(4)} ang wit}
the orior approval of the Secretary, require immed iote payrment in full of sl sums secured by this
Security Instrument if:
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{i) Adl oy part of the Property, or 2 beasficisl interestin u trust owning all or part of the Property, is
s0id or otherwige transferved {ather thae by devise o descent), and
{if} The Property is not cccupied by the puschaser or &rante a5 his or her orincipal residence, o the
pucchiser or graniee docs so oceupy the Property bur his or her credit has not been approved ip
Accordance with the raquirsments of the Secretary,
{c) No Weiver, If circumsiances occur that would permit Lender to require immedjate payment in
tufl, bur Lender daes not require such payments, Lander does not waive it3 rights with respest 1o
subsequent events,
{d} Regulations of BUD Secretary, In PAENY circumstances regulations issued by the Secretary witi
iimit Lender’s rights, in the vase of payment defsulis, 1o require immedists payraent in fulf and
forzclose i not paid. This Secur ty Instrument dpes sutborize acceleration or foreclosure if not
permitted by regulations of the Secretary,
(ej tortzage Not Insured. Borrower agrees thet if this Security Instrument and the Note sce pot
determined 1o be eligible for insurance under the National Housing Act within 60 days from the dats
hereof, Lender may, at its option, reguire immediate paymeat in full of all sums secured by this
Security {ustrument. A written statement of any authorized agent of the Secretary dared subsequent to
50 days from the date hereof, declining 1o insure this Security Instrument and the Note, shall be
deemed canclusive preof of such ineliginility, Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavailability of insurance is solely due to Lender’s faijure 1o remit a
mortgage insurance premium to the Secretary,

1. Reiustatement. Borrowar has a right to be reinstated if Lender has required immediate paymest in
fuil because of Borrower’s failure to pay ar amount due under tbe Note o this Security Instrument. This right
applies 2ven after foreclosure proceedings are instituted. To reiastate the Security Instrument, Borrower shall
teader in 2 {ump sum 2 amounts required to bring Borrower's eccount current including, o the sxtent they
ere obligations of Borrower unger this Security Instrument, foreclosure ¢osts aud reasonable and custormary
attorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon reinstatemnent by
Borrower, this Security Instrument and the obligations that iz secures shall remsia in effect as if Lender had
not required immediate paymenr in full. However, Lender is not required 1o permit reinstatement if: (i)
Lender has accepted reinstatsraent sfier the commencement of foceclosure pracesdings within twe years
immediately dreceding the commencemeant of a current foreclosure proceeding, {ii) reinststemeni will
presivde foreclosure on different grounds in the futuce, or (iii} reinstatement wil) adversely affect the priority
of the lien creatad by this Security Instrument,

11, Borrower Not Released; Forbearance By Leader Not a3 Waiver. Fxtension of the time of
payment or medificstion of 2martization of the sums secured by this Sesurity Instrument granted by Lende
0 any successor in intersst of Borrower shall not Operats 1o velease the Hability of the ori ginal Borrowey or
Borrower's successor in interest. Lender shali not be required to commence procesdings against any s
in interest or refuse to extend time for payrment or otherwise modify amortization of the sums secure
Securfty Instrument by reason of uny demand made by the origina Borrower or Borrower’s suCe
interest, Any forbesrance by Lender in exercising any right or remedy shall not be a w

ght or remedy.
Suecesssors and Assigns Bound; foint snd Sevarsl Lish Iity; Co-Signers, The COVenants and
agreernents of this Security Instrument shall bind and benefit the uCcessors and essigns of Lender and
Borrower, subject 1o the provisions of paragraph M{b), Borrower's covenants and agreements shatl be joint and

several. Any Borrower whe cosigns this Security [ostrusnent but does net ayuoute the Note: {a) is Lo signis

this Sevurity Instroment only o rortgage, grant and convey that Borrower's interest in (he Property under the
terems of this Seourity insteument: (b) i3 not rersonally obligated 10 pay the suins secured by this Security
Instrurment; snd (c) agrees that Lender and any other Borcower may 8grec w0 extend, modily, forbear or maice

#ry 2ccommodations with regard to the ieriris of this Security fnstrument or tha Nete without thyy Borrewers

13, Notices. Any notice to Borrower provided for in this Secwrity Instrumens shall bz given by
defivering it or by mailing it by first cless mafl unless apriicabio jaw fepaires use of another ethod. The
shall be dirsoted to the Properyy Address or any other address Bomrowes designates by notice 1o Lernd

Q- 45AIOR) resoara s
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Any notice 1o Lender shalj be given by first class mail to Londer' sddeess stated herein or sny address Lender
designates by nntice 10 Bosrower, Any antice provided for i this Securizy Instrument shall be deemed 1o have
been given to Borrower or Lender when given ss provided in this paragraph,

14, Governing Las; Sevecabifiey. This Securi ty lisstrument sheli be governed by Federal law and the
law of the jurisdiction in which the Property is located, in the evers that any provisior or clavss of this
Security instrumaent or the Note confiicts with applicable law, such cunfljct shall not affeci other provisions o
this Security Instrument or the Note which can be given offest without the conflicting provision. Tc this end
the provitions of this Security Instrument and the Note are deciared 1o be severable,

I5. Borrowes's Copy. Borrower shalt he given one conformed capy of the Note and of this Security
instrument,

i6. Hazardous Substances. Borrower shall not cause cr permis ¢
release of any Hazardous Substances on or in the Froperty. Borrowes shall not do, nor aifow anvone else 1o do,
anything affecting the Property that is in violation of any Environmental Law, The preceding two sentences
shall not apply to the presence, uss, or storage on the Property of smail quantities of Hezardous Subetznees
thatare generally recognized to be approprizte 1o normal residential uses and to maintenance of the Progerty,

Borrower shal! promptly give Lender writter notice of any investigation, claim, demand, lawsuit or

ther action by any governmental or regulstory sgency or private party invoiving the Property and any

fazardous Substarice or Eavironmental Law of which Borrower has astuai knovledge. If Borrower learns, or
15 notified by any governmental or regulatory authority, that 2ny removal or other remedistion of any
Hazardous Substances affecting the roperty is necessary, Bosrower shall promptly take afl neceesery remedial
actions in accordance with Environmental Law,

As used in this paragraph 16, "Flazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law snd the following substances: gasoline, kerosene, sther flammable or toxic
petroleurm products, toxic pesticides snd herbicides, volatile solvents. materials containing ashestos or
formaldehyde, and radicactive matesjals, As used in this paragraph 16, “Snvironmental Iaw" means federa}
t2ws and faws of the Jurisdiction where vhe Property is located that relate to bealth, safety or eavironmental
protection.

he presence, use, disposal, storage, or

MON-UNIFORM COVENANTS, Bercower and Lender further covenant and agree as follows:

17, Assignment of Reats. Borrower uncondizicraily assigns and transfers to Lender all the reaws and
revenues of the Property. Borrower autharizes Lender or Leader's agents to collect the rents and revenues and
nereby dirscts each tenant of the Property to pay the rents 1o Lender of Lender’s agents. Howev £, PHOT (0
Lender's notice to Borrower of Barrower's breach of any covenznt or agreement in the Security Instrument,
Borrower shali collsct and receive alf rents and revenues of the Property as trustes for the beaefit of Lender
and Bocrowsr. This assignment of rents constitutes un absolute assignment and not an assignment for

additicoal security only.
It Lender gives notice of breach to Borrowee: {a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Leader only, to be applied 10 the sums secured by the Securiry Tasirument;
{%) Lender shall e entitled to collest and receive all of the rents of the Property; and {c) each tenant of the
Property shatl pay all rents due and unpsid to Lender or Lender's agent on Lender’s written demand to the
tenant.
Borrower has not sxecuted any prior assignment of the rents and has not and wiil not perform any act

ihat would prevent Lender from exercising its rights under this paragraph 17,

*
Lender shall nor be required to enter upng, take control of or maintein the Praperty before or after ai ving
- P -~ LS - . v . - - . = -
notice of breach 1o Borrower, Hewever, Lende idicially sppointed receiver may do 50 a1 any time there
is 2 breach. Any soplicstion of rents shell not cute oF weive any default or invalidste any other right or remady

of Lender. This ssdignrment of rents of the Property shall terminate whep the dedt secured oy the Sevodny
Instrument is paid in full,

’ v, N . .
%" AIOR! asasre g € 4f - inftials:




38 Foreciosure Procedure, It Leader 12quires immediatn payment in full under peragraph 9,
Lender may invoke the Powver of sele and ay ¥ other remedies permitied by pplicable Jaw, Leader
shall be eatitled 16 collect all ezpences incurred in PUrsuing the remedios providid in this paragraph
18, éncluding. but not Hmited 1o, ressonabile attorpeys’ fees and costy of title sVidence,

If Lende- invokes the power of saie, Lender shal] esecuta Or csse Tiustee 1o exeLnte 2 written
notice of the peenrrence of an evene of default zpg of Leaders election to cause the Pro eriy 1o be
sold and shali canee such notice tn be recorded in each counly in which a2y part of the }gropcrty is
located. Lendey or Tinstae shal? Bive notice of sals in the manner Preceribad by 2pplicable law 1
Borrower angd to ciher persons Prescribed by applicable law, Afioy the time requirad by applicable
law. Trusice, wi o1 Borrowsr, shalf sell the Properiy at public auction 10 the highest
bidder at the he terms designnted in the netics of sale in one or mors
parcels and 1 ¢ 4 s, fr 18V posipone sale of i) Orany parcel of the
Preperty by public anncuacernent at {he time and piace of any previously scheduied saln. Lender or
its designec may purchase the Pmperty atany sale,

Trustee ghall deliver to the pucchaser Trustee’s deed conveying the Praperty without apy

covenant or warrapty, SXpressed or implied. The recitals in the Trustce’s deed shall be prima facin
evidence of the truih of the stztements made therein. Trustee shail apply the Proceeds of the sale in
the following order: {z) to alz cxpenses of the saie, including, bui not firnited to, reasonabis Trustes's
and attorpeys’ fees; (b) 10 alj Sums secured by this Securizy Instruoment; and {c} any excess ta the
PErSon or persang legaliy entitied to it. . ]
' I the Lendes's inierest in this Security Instroment iy held by the Secretary and the Secrctar;:
requires immedinte pavment in fall undesr Parsgroph 9, the Secretary may invoke the nonfudicisi
power of saie provided in the Single Family Mortgage Foreclosure Ag: of 1984 {"4cr*) (i7vs .
3758 gt s&7. ) by Fequesting a foreclosye Commissiones desigasted under the Aci 1o Commence
foreclosure zad to sell the Eroperty as provided in the Ay, Nothin g in the preceding seatence shal?
deprive the Secretary of MY rights otherwise availzble to 2 Lender vnder this Paragraph i3 or
applicable e, :

12, Recogve Yaace, Upon Payment of all sume sectred by this Security Instrument, Lender ghai reguest
Trustes 1o reconvay the Property and shall surrender this Security Instrument and all noteg evidencing deht
secured by thic Seeurity Instrument 1o Trustes, Trustee shall recoavey the Property withaut Warraniy and
without charge t6 the person or persons legally entitled 10, it Such persor; or pessons shalf pay any recordation
Costs,

M. Subsiitute Trustee. Lender may, from time tg ime, remove Trustee and appeint a Successor trustee
16 any Trustee appointed hereunder, W thout conveysnoe of the Prapert 7/, the suceeseor trustee shajl sucresd o
ali the title, power snd duties conferred upon Trostee herein gng by apnlicable law,

21, Attorpoys’ Fees. As used in this Szcurity Instrument ang in the Noie, “attierneys’ fees™ shall include
any aitorneys' fees awarded by ap agpeilate court,

22. insurance Warning, Unless ¥ou provide us with evidence of the insurance COVerage as required by
Qur Sontract or {oar dgrezment, we may pirchese nsurance at Your expense to protact our inrecese. This
instranee may, but naed not, alen Praleet your interest. If the coliateral hecormes damaged, the Coverage we
purchase may nos P3¥ auy claim you meake Or any claim made against you, Yoy may later cancel this coverage
by providing evidenae that you have chiained property coverags eisewhere.

"ou are responsible for the cagt of any insurance purchased by ug, The cost of this insurance may be added
G your contract op loan balance, It the cost js added 1o Your coniract or loag balance, the I0TErEst rate on the
underlving contract or lean wil] 2pDly 10 this addeg amount, The effective date of Coverage may be the date
yOUr prior voverzge lapsed or the date you failed to previde proof of coverage,

The coverage we purchase may be considersbly more eXparsive than insurance FGU can obtajn op your
OWn and may aot sl a0y nezd for propecty dumage coverage or sny mandaiory fiability insurance
requiremnents imposed ; ipplicable [y,

23, Riders to ihia eourity Instrument, If One er more ricers ara srecuted by Borrower and recorded?
fogether with this Seeyn ¥ tostrument, the covenants of each guch rider shall pe ncorparsted {ntg and shall
amend and supplemens th COvenants and sgreements of thi: Securiyy Instrument gs if the rider(s) wepe 5 part
of this Securiy : {Check applicable box{es)],

] Condominium Rider . Growing Eguity Ridap {1 Other Ispecifyl
{

) Plangeg Uniy Developrmen: Rider Gradusted Payment Rider

1, » o
mw&?ﬁ@m o204z Pase 7 or v ‘ tnisiaty:




BY SIGNING BELOW > Borrower aceepts and agrees o the termg contained in this Security Instrument
: 3 i

and in any ridar(s} executed by Borrower ang tecordad with it

A
o
Witnesses: /'7
s K
S

4/
2L K in (0 e
RINGE 7),: 4; i P ~Borrower
v i [/ L 4 /ﬁ.{'é{a
Pl il A LE e (Sest)
RicHanry GLSEN -Borrower

“Borroway

__{Sea)

-Borsower -Busrovrer

. (Seal) . o e (Seal)
-Borrower ~Borrower
STATE OF OREGON, ELAMATH County ss:
Onthis  28:h deyof  April 1987 » PAreonaily sppeared the above niaraed
LOR! ann RINZE, RICKARD OLBEN

oregoing instrument to be thelrn voluntasy sct apd deed.

My Commission Bypires; 12-20-28 Before mea:
{Official Sesi) :

o
. SEAL
X3 f = m ) Rt P ol
B ¥ PURL EEON A Notary Public oy (zdons
ISSION NG, 04023 ¢ ) ,}
SSION EXFIRES DEC. 20,1508
S R S R SR R S

I‘SIS.%;’»;SY?)
q

ﬁ'&

@:&-4&‘!(@% 2894101

Page 8 or

STATE OF OREGOM . COUNTY O KLAMATH: s8.

Filed ior recersl,ai tequestof L T e 1s Y
LAy A te 97 o S—— 1 1 e Ba ML 206 duty recorgod ol Muy

‘.,4--_M_»§§emgg§§“a.__._-m~____., onPage 13423

ol
Bemietha G. Letseh, Covnty Clerk
, ; 15

, 2
by _wmi%aafét‘tz“zfm«xm_m_w_,_




