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STAYE COF CREGOR,
County of. e 1se.
\\\ 1 cortify thai the within instrumest
M Wvas seceived {or reewnd on the
\t}f’w : A L S
e 'Chock L M., and vecorded in
ey RQ:‘EP’@ ) . Seeelivolume Mo. On page
LOCBGRT i --- andfor as foce/file/instru-
R FECORSERGUSE . ment/microft m/reception No. . -
Banshianys aans v ARG Record of - \ — of said County.
A rocaoreing, (I 10 CORcrss, AFUERE, SI | . Witness my bdwg and szal of Couaty
---NR._AND MRS, QLINTOR MUBZHY affixed.
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THIS TRUST DEED; made this ... 25%xh . day of April L1981, between
v PATRICIA A0 BTN s

. . , a5 Grantor,
& ESCROW, INC. . - . , as Frustee, and
nd HEATHER MURPHY,

as Bencficiary,

WITNESSEYH:
Gragxto: irrevocably grants, bargains, sells and conveys fo irustee in frust, with power of saie, the property in
o I
Kiamath County, Oragon, dascrided as:

218 ad % of Land Partition 31-34, lncatad im Lot 13, Blosk 1, Tract 1009,

gls 1 a i
HA WG0B3, in the County of Kiamath, State of Oregon.
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Eojether with all ond ainguiar the fenements, koradifaments sad agpuitennnces and all other rights thersunte belonging or it any viss now
or hereatier appeciaining, and tha rents, issues and profits thoreo? and sll Hxfures now or horeudter aiteched {0 or used in caonnection with
tha property.
FOR THE PURFPOSE OF SECURING PERFORMANCE of cach agreernent of grantes hecsin contained and payswent of the qum
of .. fwenty One Thousand Five Hundred aad Ho/100-- St ———
32 5 H - . . ; .
....(S"'}' $ '-’O.Q' 40) s .. Daliars, with intarest thercon ascording to the ferms of & presissory

acte of even date harev , payadle fo bensficlery or order am! mads by Jrentor, the final savmaent of principsl and interest keres
N -
not scaner paid, to be due and payebls (AL Makurity of Hote jo

Tae date of maturity of ke debt secured By this instrucsont e tho dalts, stated shove, on which the final instaliment of the nole
becemes due and payable. Should the granior oithor agree io, sttempt fs, or actually soll, convey, or assign ail {or any part} of the prop-
erty or all {or any part) of feanior’s interest in it without first obtaining tho writien consent or approval of the bencliciary, thon, at the
beneficiary’s option¥®, wl obligations secured by this instrument. irzaspactive of the maturity dates sxpresced thoreis, or Eerein, skall be-
come immediately due and pavable. The sxecution by grantor of an earnest money egrecrnent® doey not constituze o sale, converancs or
assignensad,

To protect the socuritv af $his trus? daed, grentor sfrocs: .

1. To protect, peaseeve and maintain tho proparty in geod condition and repsir; not fo remove or demolish any Building or im-
provemnont theceon; rot fo commi? or permit any wosis ol $is proreriy.

2. To complete or restora prompily snd in food and hsbitabla condition any Ewilding or imprevement which wnay Be constructed,
damaged or desiroyed (Lisreon, and pay witen dug sll coste Incurred tharafor,

3. To compiy with all laws, ordinances, regulations, cavetiants, conditions and yestrictions affccting the properiy; it the bensficiary
ac requests, By join in executing such fnancing statemsnts pursusnt to the Unilorm Commerciel Code as the ber ciary gy reguire and
io pay inc filing sams in the proper pudlic olfice or officss, ay well a5 tha coed of il Nen ssarches mwds by fiting officers or searching
agonciss vz may be deemed desirable by the bensticiary.

4. To provide ard continuously meinfain fnsueancs on (ko buildings sow or horealfer arsciod an the propoerty, agrinst logs or
damage by fire and such other hzzards as the Leneiicinry may frem time to i requics, iass then 2insurab

citfen in companiss accepisble to the bensliciary, with Ioss pavable to the latter; ail policies of insurance shal! fe del to the bene-
iiciney ay soon as insursd; if the grantor skasil fail for any reason o procuse miy sush inwurance and o daliver she poli to the beneficiary
2¢ lewst fifteon days prior to thn expiration of any policy of inzurance now ar horsaiter placed on the buddings, the benszficiary may pro-
curs the same st grenior's expenss, The amount colienied under nny fire o other inmirance policy mey ba appiied By beneliciary upon
any indebtedness secured heredy arai in suck otder as bansficiary. may decarmiine, or of cption of eneficiary ths entiro amoens so colk ted,
or any part thereof, may ke roleased 2o grantor. Such application or rolesse shall nop curs or waive any defaulf or nozice of defanit Kere-
undar or invalidate any acé dene pursvant to suck poiico,

5. To %sep ¢hs property {ree irom conriruciion lions &nd fo pay ali tazes, assessmiends and other cliarges ihzt may be levied o
asgassed upnn or agdainst the properiy Betors any pard of such #azes, sssssscrsnds end other charder become past dus or delinquent ard
prampdly deliver roceipts vherrior to benaliclary; showid the dranior fail to oumtie psymont of eny tazes, assesINIenis, (NSULANCE Proniurms.
liens or other chargos payable by granior, eithor by direct payment or by providing benaliciary with funds with which fo make such pay-
ntend, e ary msy, at ifa option, make payment thersol, and the amcunt 8o paid, with intsrest at the rafe sot inrid ia the rofe
secured heraby, togethor with the okligations describsd in persgrapha & and 7 of this trust desd, shall Fe sdded fo and hecome o parct of
the debt secured by thiz trust desd, without waiver of any rights arizing from breach of any of the covenants harest sng for suck payments,
with interest as aforeszid, the propsrty hereinbefore described, as well sg the grantor, shell be hewnxd fo he same extent ihat they are
bouod for the payment of the chligution herein described, and all such payments wball be immedintely dus and povablis without noifve,
and the nonpayment thoteal shail, at tho option of tho beneficinry, ronder all sumy securod by Shis trust Jeed immodisiely due and RS
abia and conzifiute & Sicach of $his trupt dead,

§. To pay all cosrs, fees and oxpensez of this frust inciuding the cost of FHitle sosrch ay wall as the ofher cosfs and exprnne: of the
feusten fncarrsd den connoction with or in enforcing this obligaticn and trustes’s and attornay's fves sctuslly incurred.

1. To rgpear It and dofend any action or procreding purpmiing fo silect The securify righis ar powers of banolicisry or frustee;
and in any suit, sciion o* proceeding in which the bensliciary or Yrastes sy spooar, including ony suit for the joreclosare of ihiz deed
or any sui? or action sslated fo this inverumend. including Lut oot Memited 1o its vaildity and/or anfororability. to pay all cosiz and ex-
pesise, including evidenco of title end the bencficiary’s or trust<a’s gtiornsy lery: the amount of aticrnoy fees pwntionad in thiv sEra-
grapit 7 in alt casss shall Bo fized by the ivial court and in the event of 2n appeal from any judgment or decree of the trial court, Grantee
fusther adress to pay such Sum &t the appeliate court shail edfudge rensensbln ns the Senoliciary's or trusies's attorney fces o such gpoeal.

It i3 mutually agreed fhad: .

& In the wvent that ony poriien or &P of tha propordy ehall ba taken under the righ? of sminsnt domain or condemantion, hene-
ficizry chall have rthe righe, if it 6o eincts, to roquire that all ar any portion of the manies payabls as compensaticon for such ia ing.

NOTE: The Tesi Reod! Aot provides that the trusive hereunder mugt bo sithar an etterey, who ks an sctha mamber of the (rsgen State By, o benk, frust compeny
G sovings and baen asyeelation authordand 1o 65 busingss undsr tha laws of Crogon or the United Stat, s tils incuranss company asthorized io insurm Hils to 1o
pagary of thig slale, Uis subehdiniag, afitliates, sgacis or brenshios, the Unlind Sltas or sy spaney tharsot, or on saters 3gan! Ueensud unter RS SHLESS & ST
TWARNING: 12 USC 17042 wopulates and may weblbll avereise of this oglion. . - )

*“The pultlichor suigaets thal such &n 2grsament eddvass tha (saue of oalnieg bonalisian's coatenl s camslen deist
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WHER ars i axcere <t tha amouns requirsd & See 4l zsansble coets, SRpEeres sod eftornes’s fose nevesaerily noid op incurrod By Erazitar
i sk Proceedings, phall dg pid fo Poneliviory: . apnt Szpliod by i¢ firgs GO AN rozsonably FXpANSey 2d afiorrey's foos, bBoth
i bho trisl gng azoollat SAELS, necopsarily. paid or ingieced Sy bensiieiery in rroh Erocesdlings,, beianse applisd wpon he indebted-
Bsee secured Rorady: wmd geentos agreos,. ut s ovnn, oxperse, Yo S0l suck sciiors and exscuts auch insinmeangs &5 ahal! be necossary
i obtaining suon FOMIGASAtion, promptly g BReficion’s e girivas, W S

3. A2 2np time ang Irem £ GEOR writisg requaas off leaasiciars, PRYVERINE OF 1ts fees and Aresertgtion of ehis desd snd
3o note for andorsement (in cave ef {ul! rocop SrAnCes, for cancsifasion }, withous aifeeting the ligbiiity of &Ny person foc the Deyment of
the indebtednase, trystea 287 {0} corimens g the muking of sny IRG or plad of the PIOPerty; £5} ioin in drankiryt sney QRS or crasg.
ing any restriction theroony ¢z) join in My subordination or other ‘adreense alfesting thin deed or s lisn or chargs theracé; (d)
T2COnVay, without warranty, ail or &Ny port of the proparty. The grantes in ARy raconveyance may by deicribed as 1he “person or persang
Irgally engitled therato,” and thy recitsls thavein of 2y matters or facts spall S0 conchugive Broad of the iruthfulness thoreof, Trustee's
feas for any of the sarvicey mentioned in tade paragragh shail be not lusa than $5,

10. Upon any deluglt &y grantor hevauexler, Danaficiary may at any fime withoug notics, either in B2r86n; by agenst gr by a receiver
to be appouinged by a court, s witheut redard o the ¥V security for the indebtoriness heroby S3cured, enfer upen end tnke
Fussession of (&e PIOPrty or any gart thoieot, in ifs ¢ 84o ar otdenvise collser the sonts, jesues and profits, including those past

ue and unpaid, and 2rply tha sams, jass e s opsrativn and cellsction, including reasonable attorney’s foex PN any
indebtednass secuved fisredy, and in such i maey detertaine.

1. Tha oatering vpon apd 1aking pe , ¢8 iHection of such rents, issuas and Profits, or the proceeds of fire
and other insurancs polisios or ny faking or damsge nf the Froperty, ang the applicetion or release thereot as
aforesaid, shell not SUr3 or waive any defeait or notica of defaglt farsunder or invalidate Any act dons pursusnt (o sk notice.,

2. Upondeinuit py §renter in taymant of a1y indebiednoss securod farsby or dranfor's porformancs of Y agreerment hereundsr, time
Daing of the S3ITECe With roapect o such prymont andlor porfosmance, tha beneficisry ey declsre sl sums ecured bureby Tzunediately
dus g Bsyabls 7 . e wliciary *his trust decd in equity oy Jnrigedn or diract the
frustes to fore Fe it 3 5iae o pursue ans other right or rexeedy, ajther af
law or in equity, i ; ics, , A ¢ Sty to foraclose by &dvertisement pryg saie, the bens-
Ziciary or the 2 2 £ 3 ice of deianls 2ad election fo self tho Property fo satisfy the obliga-
fHon secured Aereby wEareLporn the s isfee phall #x tho fims and pizce of sale, give natice thereof ag then requireg &5 Iaw and proceed
1o isreclose this trust deed in tha ranner provided in ORS 86,735 4., §6.795.

13, After the frustos Law rommonced forsclosure by 4avVortisement and sals, and ap &0y fime prior 4o 5 days tefore the date i%e
frustee conducis tho sala, Y srasitor ar QMY Ay pecgon zo privile gad oy GRS 85.753, ey cure tho defeult or defaulzs. it
Conzsists of g frijuse to Pay, whan dus, sumn sarad by the frust dsed, the dafauls may be cured by paying the entire amount
tizie ! the cura oihar fhan such Portion &3 would pot then ba des hag no dofault accurred. Any oiher dofsult that is Capable of boing
Sured may bs curad Ly tendering the Proformance requited under the obHgation or irss dasd. In any cass, in eddition sy Wiing the de-
foult or defzulls, shs POrsen efiscting tha cure thall pay io the Benaliviary: il cozfz and expenses Letunlly incurred ;i enfersing
the obiigaiion of tha frust deed togother with frustss’s ang 82Horney’s fees not excasding the amounts srovidsd by jau.

14, Cthervisn, the sale shall be held on the date and z¢ tho frma ang Placs dedignated in tha notica of epia er the time fo whick
the sale may e Posieened os privided by lay, The trustes may gaif ihe Fropeely oithsr in ane p3zcel or in ssparate paccels and sholl golt
tlie parcei or parcals 4t auclion o tha fighest bidiar for cash, Payadls al phs time of sale. Trustea 2821l deliver fo & purchager its dead
in foria ag roquired by lasw convsying the Proporly so sold, bys without any covenant or WATFQNLY, 0xDroze o impling, The recitsls in the
deed of any masisrs f fact ghsll B concligive proof of tha trudinfalruss thereot, Asny PRroon, excluding the Iriistee, byt !nc!uding ths
grantor and bensiicisry, N2y purchase at the aale,

5. When trustee sel’s zursuzan: ¢o ths powery provided herain, trugize abali apply the procseds of sile fo Payment of (F) the ex.
rFonses of salo, i uding the Compunsation of ke ‘rustes and a reavonable charge by {rtsten's 2itorney, (23 to the okligasion secyred by
the frugs deed, (3) {0 pif Parsons having recordeg fianyg subtequent fo the interesr of £hs trustes in the frusy dond &% tRair interocts may
APPEET in the erder of their neiority and {4) the surplus, if A, to the grantor or fe any miccessor interest easigjed o such murolys,

18, Bsnci‘iciary may from toe g time agpofnt s FUCCOSSOr ar successors fo any in or ¢ any BUCCOII0r trusise
#ppoinied Bersundes, Upon auch Ppsintment, and withoug £onvoyance 2o thy suces 5 i shail bBe vested with 2l title,
powers and dutive conferrsd wpon AL frugtes hesoin named or sppainted hsreundear, Euch such soEinImen: and suby o shal! B
made by written inatrumens cxscuted by b-.mo!ics'ary, whivh, whon rocorded In fhe IOTIEAgo records of the FOULLY ©r countiss in which the
Property is situated, sha)] & conclusive srouf of progor appoiniment of the LICCHSSOr Hrusiec,

17. Trugree Aceapls idids fryst when thie daod, duly executed 2ng acknaw!edaed, is mado = public record as previded by law, Trusfes
it ot chiligated fo rotity any party Fforste of eending zafe undsr 3Ny other dead of trypet or of any sction o Precesding in which Franitor,
Bersliciqry or trustea shall be a ROy unless such action or pieoveding iz Sreughe by frustee,

Ths grarior coverants and agrovs fo and ity ¢by benoilziary pd tho Benoficiary's Succesear in infersgt thar ibe prantor is Javfully
soized in fee sirapls of kb rea] Property and hay a valid, unsncumiterod tivle thereto, EXONL a8 mny bo sst forth in an addendaim or exdibiz
atiached Asrats, and that the grapsar W] warrant and ferover defend the same againgt all peraony whomaonver,

WARNING: Unjess grantor provides boneficiary with evidence of insurance “overage as required by the con-

tract or loan agreement Eetween thems, Bensiiciary may purchase insurance at grartor's &Xpense to protect Home-

Clary's interest, This i1 urance may, but nesd 00!, 2iso prossct granter’s infezoss, If the colinteral becomes damaged,
ne coverage purchnsed by benaficiary mey 10t pay any clrim made by or agsingt Eranfor, Granior mey fater cance!
the coverage by providisig evidence the frasntor Mar obtained Propesiy covarage elsewhere, Grantor is responsible
ior the cosf of any msursncs caverade purchased by bsne.”icisqy, which cost may be added to granior's contract or
ican baiarce. If it is zo added, $he inderest rate on the underfying contracs or foan wily apply to it The eifective Jare
of coverage may Ee tha dake grardor's prior coverage lapsed or the date grentor faiied o provide prooft of coveraga.
The coverags i*ene:’icia,ry aurchsses may e considerably mops expensive than insuranca dranfor might otherwise
odtain alons prd mEy nol setisiy any nsed for sroperty damage Coverage or anmy mandatory lizbility inzurance re-
iirements imposed by appiicable iag.

wu Ths grantor warrants 022 Ao proceeds of fa Joan r3proyunges Ly ¢y abova deseribod note and this frust deed gres

{2} prigen iy for gramior'e parsonal, famiiy or housafnld FUCPOLsa (852 Jmpoyians Koricn ba."o.w),

{b} for an organization, cr {evern jf §rardor is o patieral Pereost) are for Eusiness or commercisl purposes,

Taiz deed appiies to, iLurex to the bencti: of spd Binds gll pariisz horste, iheir A2irs, iegatces, s "igees, adm:'nie:'ra:‘ozs, executors,
rersenal rSbrezentetives, successers apd as8Ens, The term Senoticisry sball san the holder and owner, inciuding pledgee, of ¢he coniroce
s2cured herehy, whather of nor ndmed as g benckicians frarein. .

in comstruing (his trgss deed, it iz understood thes tha draufor, frunios 2nd{or bemsticinry a3y eack b miore 2an gre Parsory fhat

i 280 contost so requires, ihe sirgular shali be taken o ot anc includo the plural, and ther Heneraliy g7 grammaticaf chonges shail e
made, arsuro andg implied to maxE the provislone Raroot arply equally o verporations and t¢ individuals,

IN WITNESS WHEREQF, the Sraztor has executed ff:;:g inst:umant e dny snd vear first above writton,
TIMPRRTANT NOHCE Daiels, by Il ous, whithevae WarRInty (o} er {b) s blen ¥ ) ™y

: PN T : : N St AL

faor opplicalis; i warsnly {0} & ganitestle ond the bensficlary i o cadiior TRYIOT A
@3 suth word s cefined In the Tm?é»(n—!.um's’svg A gned Regutailon Z, the RILIA AL
Benafidane BUST com 'y with the Act gng Regulstion by eking required
disdawms; 32 chiz PUTPOIS Yie Stovans-Ness Fom Ko, 1239 or equivalens,
I cemplionze wish the Azt I3 ned requiresd, discegand this nolice.
STATEOF OREGON, Cournty of . . .Ii}::i.l.i‘iﬁ,..ﬂ,.‘...‘..;..

Thie inatrument was acinowledyiod bofase me on . . foy A
BY .. E‘A;TE’."QIA..&....BQY.D...._..

This instrament w3 acknowledged basors

BY e,
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OFRCIAL BB Fr e e
SroNoAR CitEn .2 , “gi’
HOTARY PUSUCOREENH s
SOMMISSION £05, G507 3 . e TR OA A
TYLSUMBEION EARIRES At 13 N ey : - ) i
R AN S e, Notady-Buhiic for Dregon 8y Lomaussion expires (14,
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33

L OFOREGON : COURTY OF KLAMATH:

‘i for recond o request of A o Adpén T L
(R > AT Y ) 18_87 a_- 334 ociod: -y Mocand dnly reconied i Vol .
e ore g ———Onfige 15483
Pemetha . Leteeh, Cosm v Clerk

715.00 by wam}miz{mm“z;mim.wmmﬁ_




