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THIS TRUST DEED, made this.
JUDTYH M. PETERS. .
. amenen . s 28 Grardor,
LSANTIAM ESCROH....INC.,..a0 . Oregon. . carporation. ... , as Trustes, and
IR

N
>,

R —

NIESTARS . MORTGALE 40, a0 Dregon..sorparatian : : - .
. : ..., a% Beneficiary,
WITHNESSETH:
Grandor irrevacably grants, basdaina, sells and conveys fo frustse in trust, with power of sale, the properiy in
e Riamath ... Couniy, Oregon, described ss:

Lot 13, Bleck 12, HOT SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS, in the County of
Klsmath, State of COreogn

CODE 1 MaAP 3805-29DD TL 500

togother with nil aed singuiar the tanements, hereditemanis and appurtoaances and ali other rights thereunto belonging or in ary
or feraafier sppertainiag, and the rents, issuss snd profils thoreof and all Hztuzres sow or fiersafior atiached to or ussd in conpection with
the progerty.

FOR TIHE PURPOSE OF SECURING PERFORMANCE of cach agreesment of grantor herein contained and payment of the sum

joviutiny eI T e mesmsemem  Doflare, with interesé thereon according to ibe terms of = promissary

F even date herowitd, payable io bensticiary o: order and mads by grantor, the final payment of principal and Interest Hereof, if

ot soanar paid, to bs duo zrd payable LHMay..Zngd : A§..2012

The dab: of maturity of the debt¢ sewvred by this instrument fs the dnte, stated abave, on whick the final installment of ihe ncte
hecames due and payable. Should the grantor either agree to, aftempt fo, or aciuslly seli, convey, or assign all {or any part) of the vrop-
erty o all Cor any paré} of granfor's inferest in it withcut first chtaiving the wriiten consent or approval of the benelicisry, then, &t the
benciiciary’s option®, sil chligations securad by this instrument, irrespsctive of the maturity dates exprassed tharein, or herein, shuli be-
coeme immediately due and payable. The exccution by grantor of an carnest money agreemeni** does not constituts a sale, conveyance or
assignaent.

To profect the security of this frust deed, grandcr agreos:

1. T'o protect, preserve and mgintain the propecty in good condition and repaic; not Yo remcve or demolish any building or im-
provemant thoreon; not to somadt or perzit aty wasto of ¢he properey,

2. Te complsia or restors promptly and in good and hebitsbls condition any building or improvement which may be constructed,
damaged vr dsateoyed theoreon, and pay whan due all costs incurred therefos,

3. To comply with all Iawa, ordinnaces, reguiations, covenants, sonditions snd restrictions affecting the property; if the bensficiacry
30 requests, o join in executing such fivnancing statemucats pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in tiw proper public offics or oifices, as well as ¢he cosé of &1l lien scarches made by iiling officers or seacrching
agencies az may be deamad Jdesirable by the bencliciary.

4. T'c provide ard continuously maintain insurance on the buildings now or Berealter srocted on the propertu a%‘ai]n(- i
damage by tire and suck other hazards as tho bensficiary may irom titne {0 tims roquire, in an amount not less than SO, 30T
weitten in companies atceptable fo the beneficiary, with loss payable to the laiter: all policies of inwursnce shall ba deliversd o the bene-
ficiary az soon as insured; i the grantor shall fail for any reason to precure any such inzurance and fo deliver the policies to the bereficiary
at lsast fifteen days prioc to the expiration of any policy of insurance new or fereaiter placed on the buildings, the beneiiciery mnay pro-
cure the same at granfor's expense. The amount coilecied under any fire or other insurance policy may ba aprlied by beneliciary upon
any indebledness secured horeby and in such order as Eenoficiary miay determine, or a¢ optinn of beneticiacy the =ntire amount so collecied,
or sny part theteof, may be released fo grantor, Such application or relfease shall not cure or weive any delauit or nodice of default here-
under or intvolidate any uet done pursuant to such nofice.

5. To keep *he properly iree ¥rom construciion liens end fo pay all tazes, assessmenis and other cRarges that mzy be levied or
asseesed upon or agairst the property Bafore any part of vuch faxes, aasessments amd other charges beceae pasi dee or delinguend and
promptiy deliver rocoiptc therefor to bensiiciary; should the grantor inil fo make payment of any taxey, assessmenfs, insurance preming
fiona or other charges pavaiis by grantor, either by dicsct pavinent or by providing Eensficiary wita funds with which v rnake such pay
ment, beneficiary maey, ¢ its option, make paysnent thersof, and the amount to paid, with interest at tho rats azef forth in thz notls
socured horsby, togethar with the obligetions described in paragrughs @ and 7 of t&his truat deed, shell be added (o and Levoors & part aof
the debt scazred by thiz trust desd, without walver aof any rights arising from bresch of any of the covenants Bereof and lor such payments,
with inferest os sioresaid, ibe property hervinkofers duscribed, as well oa tho grsntor, shall be bound to ihe samys extont ika? they sre
Bound for the pevment of the obiigation heroin describsd, end all such payments shall be immediately due and payuble without notice,
and ke nonpayment therent shall, at the opiion of the boneliciary, render all eums secured by this trust dsed immediately dus sand pay-
akle and constitute a breach of this fruat dead.

§. To pay all costs, fees and expenans of $bie trust including the cost of fitle search as weil as the other cosis and expenses of the
¢rustee incurced in connoction with or in saforcing fhis obligation and rustee’s and attorney's leey actually incurred.

7. To appear in snd defend any action or procesding purporting io affect ths sscurity rights or powers of beneficiaty or frustes;
and in any suif, action or proceeding in which ths bereficiary or inisfes may sppear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidsnice of title and the bonoliciary’s or irusiee’s sttorpsy’s less; the amount of aitorney's fses
mentionsd in this paragesph 7 in ali cases shall bo fized by the trisi court and in ihe avent of an appeu! from any ju-gment or decres of
she frial courr, grantor furihsr agrees to pay such sum &8 the appollate cour? shall adjudge ressenable as the beneficiary’s or trustes's at-
toreey’s fees on such apgeal.

I# is mutually a2greed that:

8. In the event that any portion or all of the proporiy shall be taken under tae right of eminent domain or condemnxtion, bene-
ticiary shafl have the sight, if it so elects, o roguire that all or any poriion of #he monies payable as compensation for such taking.

NOTE: The Trust Desd Al siovides that the truates hesounder must e alther an eltemey, whs 15 an oitlys member of the Oregon Stz B, 2 bank, rust compamy
ar sings and fsan cesanisiion suthorizzd tr do business under the (s of Daagan o B Hnited States, a title insurance company 2utherized B fasure title fo real
srepery of $is stats, Mz sebsidicses, aflizlee, ogente o braoches, the United Siales o any uguncy thereol, o7 an estrow agent lisensed uader GRS £55.595 to 626380
SWARMING: 12 YS0 17010 reguiates and ey crohidlt oxareies af this epilos,

*~Tha sublisher stggasts thel such 20 epragmant odivess the lss2 of chizining Denslislmy's consent ln complate deloll.
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whizi 3ve in oxcoss of the smount refuired o 383 a3l ronionabis cosis, ex xad aftoraney’y favs ceserily pald or fonceered By £rantor

i gack procoadings, efali ke paied to Bessficiary and appiiod By it (it upon any recsomable coets ang expwrsses and aftoerny’s foos, Hoch

i eriad wind mppelinto vourds, nevesserily pald or incureed by bersficiary in such P dings, and tkhe balence spplied woar ke fodebiad-

: surnid hersby: snd feanfor spress, st Hs cwa CXPEnRE, fo tako ouch aotiory and eremile suck frstutnents as shail be TESIBLITE
m: ebtaining such ceaipensation, promptiy uypon bonsieiary's raGess,

9. At any tims snd from fime fo fime epan writion requeat of bensiiciary, peyment of its fees and prewynistiog of (iis desd and
b9 natz lor endorsemesit (in case of &l fesentsyances, for cancollation), without uifecting tho Hability of sny person for the pryrmeant of
the indebtodness, h1ustas may (a) comant Yo the making of any ap or plai of ths praperdy; () join in graniing any exsem=nt or crent-
ing eny resiviction fhereon; (¢} jein in ey subordination or other agreement atfecting this deed or the Lion o chargs thercol; ()
teconvey, without werranty, all or any part of the property. The grantes in Ay reconveyance may fe descrited as the “person or persony
fegally entitled thareto,” aud the recitals thersin of any mattera or facie shall be cenclusive prool of the truthtulness thereol. Trustes's
fees for any of tho scrvices menticned in this parageaph shall be not loss than $5,

18, Upen any dalsal? by granéor Asreunder, Sonsticiary muy s asy Hims without sotice, either in person, by agent or by 2 receiver
{0 be appointed By a court, end withous rsgerd to the adequacy of any securify for the indebtedascs Dersky secured, enter upon and fake
possessian of the property or any part thareol, in iia own name sus or othorwise colioct the rents, o2 and prolits, including those past
due and unpeaid, and apply the same, loss costs and expensas of onsratiniz and collection, fercluding reasonable astorney's fses upon any
Indebtedress socured kareby, and in suck order as bonieficiacy mey datermine.

11, Tko antering upen and taking possessing of the bropesty, ths colisction of such rents, issues znd profits, or the procecds of fire
and other insurance policies o comgensation or awacds for any teking ar damsgo of the property, and the applicaiion or releass thereof s
aforesaid, shall not cure or waivs any dolavit or notics of defavis hacennder or iavalidale aay act done pussuant to suck notice,

12. Upondelault by grantor in payment of any indebtednecs secured heraby or in granfoc’s periormance of rny agreemens hereunder, time
Being of the sssesce wit reupect {0 such paymont andfor performancs, the Lensaficiary may daclare all sumis secured dere ¥ imriediately
due and payabis. In such sn svent sho Leneficiary may elect to Eroceed to foreclose this trust deed in eQuUIIY as a mortage or direc! the
frustee to foreclose this tricd deed by adver titament ond sale, or muy direct ths trustee fo Fursue any other right or rercedy, eitber af
law or in squity, which the beackiciary may Beva. In the evens ths Beneficiery elects to forcclose by adverijsemoné and ssie, the Dope-
ficiary or the frustes sha'l sxecats ang crusy o be recorded u writien notics of defauls and election to sail the propacty to setiaty the obligs-
ton secured herelty wheseupon the frustes shail iir e time snd place of sale, give notico thereos as then required by law and proceed
to foraclose aie trust dend in sha wanner proviced /n DRS 36,735 (o 88,795,

13. After che trustse Bas commmncad foreciysure by sdverizement and saie, and at any ‘ims prior to 5 dayy Beiore the dets ths
frusiss conducis the sals, the granier o any cilvr person so privilegsd by ORS 85.753, may cure ffie defzuit or Jefanlts. I+ ihe default
conists of a {ailure to pay, whon due, suzs secursd by ths trust deed, tha defsult wey be cured by paying the entire amount dus af the
time of rhe cire other than such poréfon ex would not then be dus #ad no defaclt cccurred. Any other default thet je capabls of being
tirod may o enred by fandering ths performarce required under the obligation or trust deed. In any case, ir addition to curing iha de-
fawlt or defzulin, the person offecting the curo shall pay to the beneficiary al! costs and expenses actuzlly incurred in enfurcing
tie obliation of the frust desd together with frustee’s and atfornoy’s foes not excoeding the amounis provided by Taw.

1% Qtkorwise, ¢ho zals shall be held on the date and ! the fime and place designeted in the notice cf sale or the titne to whick
the sale may Be posipansd as provided by law, The ¢rusies 233y acll the preperty either in ove parcef or in esparate paicele mnd ehpil wali
the parcel or parcels at nuction o the highest Bidder Sor cash, peyable at the time of sale, Trastse skall de, or o the puarchaser itz dees
in form as requived by irw conveying the property so sold, bud without any covensnt or WEITENY, o¥pross ot implied, Thn recitals in e
d2ed ¢f any mattars of fact shali be conclusive proct of the érutitulpess thareel, Any person, exciedi ¢ (he trustee, but including the
grantor uod beneficiary, may purchase a8 fhe axle.

15. When trustee sclfs pursuant to the powars provided herein, drustos shall apply the proceads of sale fo payment of (1) the sx-

srses of sxle, inclading ths compensation of tha frustee and a reszonablo charge by trustee’s aifomsy, {2} ia the ob n secured by
the trust deed, (3) to ail pessuns Raving recorded fiene subsequent to the faterse? of the trusfoa in the frust deed ss their interesis may
appenr in the order of sh~ir prioeity und (4} the surplus, if any, to the grantor or to any successor in intercst oniitled o suck surplew

18, Beneficisry tiay lrom tinve fo fiomwe eppsint g PRSOF &r (CCosdnrs fo any trustee nomed Berein or fo any suctaczor rrisides
appoiated horsunder, Upon suck apgeindraend, ard withoud conveyanos ¢ the cuccessor trustes, the latler shall be vesied with W3} title,
powers and duties conlorred tpen any irustes Lotein ramod o gapointed Rereunder. Eack such appointment and substitution shall be

a2de by writton instrioent srecuted by bensficiary, whicS, when rocerdsd in the zertgage records of the county or counties in whick
proparty is situatod, whell be conclusive proot of propsr sppointment of the stcesasor frasiee,

17. Trustes sevopts this trust when t&is deed, duly executed and scknowledged, it made a public record as provided by fow. Trustes
is not obligated to ncifly any party herelo nf pending sale under any othar doed of truzst or of any scfion o zroceeding in which grantor,
beneliciary or fruntec sha®l ds & porty urdess sach astica or procecding s Srought by trustes.

Ths grantor covenanty and agroes to and with tha baneficiary and ¢he beneficiars’s succaasor in interest that the graater is lawshally
seized ins foo simpls of the real propecty and hos o velid, unsncizmbered title thereto

and f2at the geantor will woreant and forever defond the same ggainat all aersons whamscover,

The gruntor wasrants thut the proceeds of e lonn represented by ¢he ahava dazczibed note and $his trust deed are:

(a)¥ geiranrily fov grandor's personal, fsmily or househoid mirgoses {ass fmporeant Notics below),

éb?mm}:?&%mvmmmwz}mﬁ' mgamsmmmwmmmﬁsex

Thie doasd appiizs fo, inures to vha heralit of and binds ail pariies Dieroto, their hairs, logatess, devisess, administratars, executors,
porsons! reproseatatives, successors and aysigns, Tho. torrn bonvficiary sheil wean the felder ami ownsr, Faclzding piedges, of the contoact
socivad hereby, whethier or not nanwd 13 a benefiziary Lesoin,

in covatruing this trunt deed, i) is understood that the £rantor, trustes and/or besoficiary may esch be mere than one person; that
if Phe cordesr so requirtes, tha singuiar zhall bo t<fon to wean and include the plarsl, gud fhat genersily all grammarvical changes shsi! be

iod 1o mcke tho provisicas hereof apply equally to corporatives sod o indiriduals.

mada, ssauned and isnplind
IN WITHESS WHEREQGR, the drantor fiay execuied $his instroment the day and yesr first above writien.
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T IMPOETANT MOTICE: Delois, by finleg aut, whirhewer wurmmnty {a) or () i1 T -Tfo
nat eppiicable; I wenonty 'a) s wppiiabls ond the aensficiary is o craditer’ /
as vich word Is definsd {n e Trothvin-lreding Sct ond Regutatien X, b
Lenefldary MAUST comply with ihe St ang Begelnlon by moking required
dizelasures; for thie purpsse vie Stavans-Nets. Fera Ro. 1319, ur eyuivalions,
¥ cemplloncs with the Aek Is ot roquired, disregard this notics. e e e
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This inserumont was acknowledged before me on ..
Jadich M. Perers...
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