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TO Box 31006 - SAS03I07
Seatile, WA 98142
Attentclon: Vauit
00080LEB1~Y
THIS OEED OF TRUST is hetweosn MICHEABL P.HoKIDDY 2HD BARBARA K.McKIDDY AS
TENANTS RY THE ENTIRETY. . whose address
25820 ROCEY BT BD
KLAMATY PALLS DR 97501 {"Grantor™); ANERITITLE
a ORZGON corporation, the address of which is
227 $0.6TH ST KIAMATH FALLS , OR 97501
and itg successoars in trust and assigns {"Trustes®); and
Washington Mutual Bank , & Washington corporation, the address of which
is 1201 Third Avenus, Seattle, Washington 88101 ("Bensficiary”). '
1. Granting Clouse. Granicr hereby grents, bargains, sells and conveys to Trustse and its
54CCess07s in trust and assignees, in Trust, with POvOr | of sals, the real property inKLANATH
Caunty, Oragon, dascribed balow, and sl interest in it Grantor aver gets:
SEE EXHMIRTT "A" ATTACHED.

1ogather with: &il income, rants and profits from ity all plumbing, !ighﬂng, air condi*ioning andd heating
apparatus and squinment; and all fancing, blinds, drapes, fioor coverings, buili-in appiiances, snd other
fixtures, a1 any time instailled on or in or used in connection with such resl property; and the mobite
home refarred to below and ail its other attachments and accessoriss, all of which at the option of
Benaficiary may be considered 1o ba either parsonal property or to ba part of the real gstete

All of the properiy describad in this Section 1 is cailed the "Property”. To the ex’sent any of the
Property is persona! groperty, Grantor grants Benaficiary, as secursd party, & ssowity interest in alt such
property, and this Beed of Trust shall constitute a security agreemeant batween Grantor and Seneficiary.

Thiz Deed of Trust shall censtitute a fixture filing and for that purpose is effsctive for 3 period of §
veare.,

he Property includss a 18_78 8 K 60 mobils home, Manuiaciurer
BELMONT . Mods! GUERDCH . Sarial Numbsr8522
Tha mobile home shall be m?manent!y affixed 1o the real estete and nat severed or removed therefmm
without the prior written conssnt of the Benseficiary. )

2. Sacwrity. This Deed of Trust is given to sscure parformance of sach promise of Grantor
centained herein 2nd in 5 security agreament of the same date from Grantor to Bonsficiary {the "Sacurity
Agfgsmerﬂ"} End —tha payman@ ﬁf Sixty Pira Thoussnd Ang §0/100
Daliars {$69,200.00 } {oalied the “Loan™) with intersst as providsd in the promissory nots which

avidances the Loan {the "Nota™), and any renawsls, madifications or exdensions theroof. it also securss
peyment of gertain fees and costs of iz‘:‘enaﬁciavy as providsd in Saction 8, snd repayment of maonay
advancad by Bencticiary under Section & or otherwiss (o pretect the Froparly or Baneficlary's interest in
tha Prcp@ ty. All of this monay is caifed the "Dabt®,

The tinal maturity dare of the Loan iy 05702727

M - . - . - - 3 .
1| ¥ this hox is checked, the Mote sscurad by this Deed of Trust provides for a variable raws of interast.
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Reprssentadons of Srontor. Grantor warrants snd reprasents that:

Grantor is the owner of congract purchaser of the Proparty, which is unsncumbarsd excsnt &y
sasemonte, roservations, and ustrictions of recoerd not inconsigtant with the intendaed use of ta
property, and any existing rsal satafe contract, mortgage or deed of trust givan in good faith and for
value, the axistenze of which has bean proviously discloses in writing to Beneficiary.

4. pPromizes of Qrentor. Grentor promises:

{a) To keap the Fraparty in goed rapair; not to mova, aiter or demnolish the mobile homa of any
of tha othar improvements on ths Property without Beneficiary’s prior written consant; and not to sell of
transfer the Froperty or any interest in the property in viclation of the provisions of Section &.

{b) To allow representatives of Raneficiary to inspact the Property at any reasenaiic hour, and
to comply with all laws, crdinances, regulations, covenants, conditions and restrictions affecting the
Propsrty,;

{c) To pay on tima oli tawful 1axes and assassmants on tha Propenty;

{d} To perform on tima aii tarms, covananis and conditions of any prias real estate contvact,
martgage or deed of frust on the Property o any part of it and pay all amounts due and owing
thareunder in & timaly manner,

(s} To see fo it that this Daed of Trust remains a valid lien on the Praparty superior to aif lians
axcent trose described in Section 3, and to keep the Properly free of all encumbrances which may
impair Beneficiary’s security. It is agrasd that if anyone asserns the priority of any encumbrancs othar
than thoze describad in Section 3 ovar this Deed of Trust in any pleading filed in any action, the
assertion alene shall be desmed to impair the lisn of this Deed of Trust for purposes of this Section 4]
and

{f) To koep the mobile home and other improveeents on the Property insured by sz company
satisfactory to Benaficiary against fire and extended coverage perile, and against such other risks 83
Bensficiary may reasonably require, in an amount squal to the full insurable value, and to deliver
avigence of such insurance coverags to Heraficiary. Baneficiary shell be namead zs the first loss paysa on
ait such policies pursuant o0 & standard tender's loss payable clause. The Amount collected under any
insurance policy may be applisd upon any indsbtedness hereby securad in the same manner as nayments
under the Nota or, st Bensficiary’s sole option, relessed to Grantor. in tha svent of foreclosure oF sale of
the Proparty pursusnt to the Trustee's power of sale, sll rights of the Grantor in insurance policies then
in force shall pass %o the purchasst at tha Shariflf's or Trustes’s sale.

5. Sale or Tranafer of Property. The Loanis porsonal to Grantor, and the entire Debt shall beoome
immediately due and payable in full upon any sale or othar transter of the Froperiy ar any intarest therein
by Grantor, A sele or othar transfer of the Proparty or any intsrest tharein by Granter without the full
repaymant of the Debt shall constitute an event of default heraunder.

6. Curing of Defuuite. it Grantor fails to comply with any of the covenants in Saciion 4, inctuding
all the terms of any prior rosl estate contiact, mortgage, of desd of trust, Haneficiary mey (ake any
actien requirad to comply with any such covenants withowt weiving any other right or remady it may
hava for Granter’s failure to comply. Repayment to Sanoficiary of sli the monay spent hy Benaficiary on
bohalf of Grantor shall be sscured by this Deod of Trust. The amount spent shall bear intarast at the
Dafault Rata spacified in tha Note and be ropsyable by Grantor on damand.

7. Dafsuits; Sala.

{a) Prompt performance unaer this Desd of Trust is essenial. it Grontor doesn’t pay any
instatimant of the Loan on timo, or if there is a braach of any of tha promises cantainad in this Deed of
Trust, the Security Agreement, or any sther documant securing the Loan, Grantor wiil be in gefauit and
the Daht and any other money whose rapayment is secursd by this Dead of Trust shall immediatsly
hesome due end psyable in fuil, at the option of Beneficiary, subjsct only to the notice requitements of
Ssetion 8 below. if Beneficiary exercises its right to demand repayment in full, the principal bsiancs of
the Loan, on the day repayment in full is damandsd, shall baar intorest at the Defauit Rats specified in
tha fota from the day repayment in full is demended until repaid in Rl and, it Ransficiary 50 reguests in
writing, Trustes shall ssli the Property in sccordence with Oregon law, &t public auction to the highest
widdar. Any peracn except Trustea may oid at the Trustae’s sela, Trustase shall spply the proceeds of the
aaie ss foliows: () 16 the axpenses of tha sale, including & reasonable trustee’s fae and attornay's fee:
i 1o the obligations secured by this Desd of Trust; and i) the surplus, it any, shall be distributed
apsordance with {dragon iaw,
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faas

) Trustas shall deliver (o the purchazer. 4t the ssls its daud, without warranty, which shah
cunvay to the purchaser the interest in the Froperty which Grantor 5isd or the interast in the Erogerry
which Grantor had the pewsr to tonvey &t the tims of axacution of this Daod of Trust ang any wvieress
wrich Grantor subsaquantly acquirad. Trustes’s dged shall recite ths facts showing that the ssls was
cenductad in compiiance with ell the requirermants of law and of this Desd of Trust. This recital shal! be
prima facie svidencs of such complianee and sonclusive avidance of such compliancs in favor of hong
fids purchgsars and ancumbrancers for valus.

{c) Theo pewsr of sale confarred by this Dead of Trust is not an exciusive remedy. Beneficiary
may cause this Dand of Trust to bs foreclosed =25 a morigage or sus on the Note according to laws. In
connection with any of the Property which is parsenad progarty, Benaficiery shall further be antitiag to
axorcise ths rights of & securad party under ths Unifarm Commarcia! Coda as then in efect in the stata
of Orsgon. During the pendsncy of any foreclesurs or other reakization procesdings, Beneficiary shal also
have tha right to collect the incoma, rents, and grofits of the Property and apply thes amoums so
collectad towserd paymant of the Dsbt in ths manner grovided in the Note, and shalf have tha right to
sacurs the appointmant of a receivar for the Property, its inceme, rants and profits.

(d) By accepting peyment of &y sum secwed by this Deed of Trust after its dug dats,
Sereficiary does not waive jts right o require arompt psyment when due of all other SUMS 89 sogured o
1o declare a default for fsilure to 30 pay.

8 Condemnation; Eminent Domain. in the event any portion of the Property is taken or damaged
in an eminent domain proceading, the entire amount of the award, or such portion ag may bs necassary
w0 fully satisfy the Dabt and ali other obligations socured by this Deed of Trust. shafl bs paid o
Bensficiary to be applied thareto in thae same manner as paymenis under the Notso.

9. Foes and Costs. Grantor shal! pay Benaficiary's and Trustes’s reasonabla cost of searching
ragords, other reasonable expenses oy allowed by law, and reasonabie attorney’s feas in any lawsuit or
other grocesding to forsclose this Desd of Trust; in any lawsuit or picceeding which Beneficiary or
Trustss is obliged to prosecute or defend to protect the lien of this Dead of Trust or to otherwiss protect
its security; and in any other action taken by Beneticiary 20 colfect the Delyt, including any disposition of
the Property under the Uniformn Commercial Cods, in &ny bankrugtey procesding and on anv appas! from
any of the abovs,

10. Reconveyance. Trustes shall reconvay all or eny part of the Property covsred by this Dsed of
fust to tha person entiled thereto, on writtan raguest of Grantor and Benaficiary, or upon satisfaction
f tha Debt and other obligations secured hershy and written vequast for reconvevance by Bensficiary or

the parson entitled therste,

13, Trustos; Sucesasor Trusies. in the event of tha death, incapagity, disability or resignation of
Trustes, Baneficiary shail appoint in wiiting 3 successor Trustzs, and upon the recording of such
appoinument in the mortgags records of the county in which this Desd of Trust is racorded, tho
succsssor Trustes shall ba vested with sil powars of the origingl Trustss. Trustes is not obfigated to
netify any party herato of a panding szie under any other deed of trust or of any action or procesding in
which Grantor, Trusies or Beneficisry shali bs & garty unless such action or proceeding is brought by the
Trustes.

12. Hiscellaneous. This Desd of Trust shali banefit and obligate tha parties, their heirs, devisses,
fegatees, administrators, 9Xaouters, sucoessors and assigns. The tarm Beneficiery shall mean the holder
and owner of ths Note sscured by this Deed of Trust, whather or not that person e named as
Bereficiary herein, The words used in this Soad of Trust referring to one person shall be raad to refor 1o
mMaors than one person if twe of mora have signad this Deed of Trust or bacome cesponsibie for doing the
things this Dead of Trust requires. This Dead of Trust shail be governed by and construsd in accordance
with tha iaws of tha state of Oragon. f any provision of thig Daed of Truat is determinad to b8 invehd
under faw, that fact shall not invalidate any other provision of this Dead of Trust, but the Dasd of Troas
shall be construsd as if not coentaining the particulsr provision or provisions held to ke invalid, and ail
femaining rights ang obligations of the pariias shelt be construsd snd enforced &s though the invsiid
provision did net axist,

13. Exempton from Registration angd Titling. In the event Gesntor vitains approval by the Stats of
Greyon 1o exempt tha mabile home from licensing and ragisiration se that tho mobile home becomes veai
property, thia Trust Doed shall for sif PUrpOses constitate s firet fen ageinst the mobi” home without
furthar medification or amandmant, Grantor will not apply for axampiion withgut abtaining the prior
censant of Baneficlary,
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DATED AT Klamath ¥alle , Bragon 28th
19%7

day of Aprdk .

GRANTOR(S):
P /!
X Skt T#

x Dokano . FOR Ad

STATE OF Qregon

COUNTY QF Klamath 4 -

This instrument was acknowiadged bafore me on o g’ i b If~ x‘?ﬁ” /
by MICHAEL P MOoKIDDY and DRRBARR MORIDDY .
e e

£
Motary Public far £ - 9Cdor~

. J 2 / 4? o=
My commission expites 7 ¢ ¥ O, i  DEEICIAL SEA ]
s ’ » TREYNR O PRIV
ROTARY 3800 - OREGON
GBS ION NO.OSTES

SEGUEST FOR FULL RECONVEYANCE
{20 not sacord. To be used only when Mots haz bean paid.

To: TRUSTEE

The undersignad is the lagal owner and holder of the Note and all other indabtedness secured by
the within Doad of Trust. Said Note, together with ali other indebiadnass secursd Dy this Deed of Trust,
has been fully paid and satisfied; and vou are hareby requasted and dirgcted, on payment 1o you of sy
sums owing to vou under the terms of this Dead of Trust, o cencel the Note shove mentisnad, and sl
other avidences of indobtednass sacursd by this Daed of Trusy, togathar with the Deed of Trust, and to
convay, without warranty, to the parties dasignated by the srme of this Desd of Trust, all ths esiste
now heid by you thargundar.

Gatad

ail raconveyancs 1o
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EXMIBIT 4
LRGAL DESCRIFTION

of land situaied in the SWi/4 of the SW1/4 of Section 3, Township 36 South, Range 6
the Willarnetie Meridian, Kiamath Counly, Oregon, more particuiardy described as

Besinning at the brass cap monument marking the SW comer of said Section 3; thence North
59 degvees U4’ East along the South line of said Section 3 a disiance of 662.5 foet 10 the
“Westerly line of PELICAN ACRES Subdivision; thence Noxtherly along the Westerly line of
PELICAN ACRES Subdivision a distance of 30.3 foet to the Northwest comer thereot] thence
Easterly along ihe Northerly line of PELICAN ACRES Subdivision a distance of 619.1 fest,
more of less, o the Northeast comer thereof, said peint being on the Westerly line of the
Klamath Faﬁs-Rfsckgmn} Highway, and said point being Northesly a distance of 17.8 feet
measured along the Easterly line of PELICAN ACRES Subdivision from the South line of said
Section 3; thence Nottherly along the Westerly line of the ¥lamath Falis-Rocky Point
Highway, a distance of 312.2 feet, which is 330 feet North of the South lire of said

Seciion 3, to the true point of beginning of this description; thence South 89 degrees 04/

West parallel with the South line of said Section 3 2 distance of $51.5 feet, more or less,

to the Southeast corner of that tract of land deseribed in Desd Volume 341, page 603, Deed
Records of Klamath County, Oregon; thence MNorih O degrees 24" West along the Easterly line
of said tract of jand a digtance of 130.00 fest; thence North 89 degrees 04” Eadt,

parallel with the South line of said Section 3 a distance of 330.00 feer; thence South D
degrees 247 Tast 30 feet; thence Nosth 89 dogrees 047 East, ‘parajieg! with sxid South line

of Section 3, §21.5 feet, more or legs, 1o the Westerly line of said Highway, theace

Southerly ajong the Westerly line of said highway, a disiance of 150 fest, more or less, o

the poini of bagzianing.

STATE OF OREGGHN : COUNTY OF KLAMATH:

: o 25n¢
ed for reecrd wl roquest of : the e o
of May g2 4 acluck A, M., and duly recordod in Vol M2
un Page 13485
Bemetha G. Leisels, County Cherk
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