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DEED OF TRUST

THIS DEED OF TAUST IS DATED APRIL 7, 18%7, among Leglie E. Worthoult, Norma V, Horthoult and Paut 7.
Norlircull, whose address is 1930 Round Lake Road, Kismaln Falis, OR 87607 (referrzd to below as "Graniar™);
STOCKIMANS SANK OF COMMERCE, whose address iz 9663 STOCKTON BLVD, P.O. BOK 1150, ELK CGROVE,
CA 95759 {referred fo below asomelimes &3 "Lender” and somelimes as "Beneliclary") end ETLCHAAMS-BANK
P -COMMERCSE s addeess 0T Sr BN B - Bk SROVE-CA-BEIEE-1158 (referred fo below &8s
"YTrusteg"). AMERITITLE FO BOX 5017 KLAMATH FALLS CR 97603

COSVEVANCE AND GRANT. For valusdie conslderation, Grantor conveys 10 Trusiee for ike beneill of Lender as Beneficiary af of Grantar's
right, lile, and Intsrast in and to Ika foligwing described res! croperly, iogether witn all exising or subsequently erecled or aifixed buiidings,
improvements and fixtures; all sasemants, rights ¢f way, and appurtanances; alt walsr, water rights and ditch rights (inciuding stock In ylilifes with ditch
or irrigation rights); and aii olhsr Fghis, royatlios, and profits relating o tha real propaty, including without limiletion ali minsrals, off, gas, gaothermal
and similar ratters, located in Riamalh Gounty, State of Qregon {t?\e "Reat Property™)

Lat 3. Block 105, BUENA VISTA ADDITION lo ihe Clly of Kiamath Fails, according o the offinial plat
therso? in s in the offise of the Counly Clerk of Kismaln County, Oregon, EXCEPTING THEREFROM
inat portion conveyed io the Stale of Gregon for highwsy by Deed recorded June 2, 1580 in Volums 321,
page 556, and Ueed recorded Cclober 5, 1956 in Volume 287, pge 155, all Deed Recorids of Wlamath
County, Cregon,

The Real Properly of 5 address is commoenly known as 762 Californla Avenue, Kiamaih Falls, GR 27801,

Grantor prosantly assigns 1o Lander (a1ac known as Benoficiary in this Deed of Trust) ail of Grantor's right, title, and inlarest in and I¢ aft present and
folurg leasss of tho Prasedy and ail Renis fom the Propsity. in additlon, Grantor grants Lender a tnifprm Commerciat Code securily indsrest in the
Seals gnd ihe Forsons! Properly dafingd balove

DEFINITIONS. Tho icliowing words shall have the icllowing moanings when usad in tnis Deed of Trust. Terms not olvenvize dafined in this Teud of
Toust zhall havs the meaniags slbibutad to sueh ferms in the Uniform Commercial Cote. All iefarances to doflar amounis shall masn amounts b imviu
money of the Unlicd Steion o Americs.

genptctany, The woid "Beosficien® means STOCKMERS BANK OF COMMERCE, ds successors and asalgns. STOOMIMANE BANY OF
COMMERCE aleo i refarced lo a8 "Lander” in this Dead of Trusth,

Daed of Trusl. The words "Daed of Trust” rgan this Deer of Trust among Srantor, Lander, and Trusho, ard insdes withiad Smlatien &
sesignment and saoudly interast pravisions ralsling to the Parsonal Properly and RKents.

Grantor, Tha word “Seentor maara any &nd &lf parsons and eniities executing this Dead of Trust, inciuding witheut imitrtion Lesiio £, Nostoul,
Norma V. Northeult and Paul T, Northoutt.

Guarenior. The word "Guarsnio”” mases and includes without Umilalion any and all guarantors, surelies, and ascommodation parties in
conneciicn wiih the Indenladness.

taprovemanis. Thy woid Timprovemsnts” means and Insludes without Protisfion o exsing and luture improvaments, buidings, stuctures,
monils homes aifizad on the Reat Propsrty, faciities, addifions, raplacemsits and other cerskruciion on ths Real Fiepariy.

indeirednass. The word "indabisdnass” insans alf princisal and interest payable under iha No'e and any amounis skpendad of advancsd Dy
Lander o gissharpe obligaticns of Grantor of exanses incurrsd by Truslee or Lendsr to enforce obligations of Granior undar this Bserd of Trust,
isgather with ntarost on such amounts 8s srovided In this Coed of Trusl. I additfon fo the Note, the word "Indsbisdness” includas il obligalione,
dGabts and abiitias, pius interest thareon, of Grantur 1o Lender. or sny ons or mors &f then, as well as all ciaims by Lender against Gmnter, of aniy
ona o mors of ham, whethar now axisiing or hergafter arising, whethsr relatad of unelated to the purpese of tha Nole, whether volurigry o
Gianvisa, whethor dug of niet dus, absolul? of contitant, RQuidalag or unliglidaled and whather Grantor may ba lsbis indivigually o jolaty with
othars, whather stigeizd as guarantor or otheraics, and whativar reovay upon such indsbiledness may bs o hergalier mey become hared by
any slaiute of limitalicrs, and wheinar sueh Indabladnoss may D9 or haraalier may recome piharwise unantordeshle.
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Loas No 11112550456 tlaritintedh
Leader. Tho word "Lender means STCOKMANS BANK OF COMMERSE, is successors and agsgns.
Yolo. The ward "Nols” nieuns e Hoto dutud Aol T, 1997, In Ihe prinsipal amourd of $18,000.20 from Granior 15 Lender, togather
witls gl renswais, evlensions, mudifications, refinancings, and subsiiulions for the Nols. The rale of intarest on Ihe Motz i3 subject to indawing,
sdjustment, renawal, o1 rensgioiiation,

Pergsnst Broperly, The wards "Borsonal Propedy” mean a equipment, fiitures, and oirer articles of personal proparty now o fwreatier owned
By Granlor, and nows oF heraafior stifchod of ifixed 1o the Rex! Prapedy; lcpether with all aecassions, parls, and addilicns %o, ol rspigcaments of,
and all sudstitutions fer, any of such progerty; and iogethar with of proceads (inciuding without limitalion all Insuranos proceeds &nd refunds of
pramiuis; ireey any sale o7 other gisposition of tha Preperty,

Proparty, The worl "Praparly” means coloctively ths Rext Property and tho Personal Property,
Real Propsrly, Tho words “Real Property” mean the preperly, Interasts and rights descrives abovs In the "Convayance and Grant™ section.

Retaled Documents. The werds "Related Documanis® mean and Includa without imitation &l promissory noles. credit agreemsnis, loan
agreaments, snvironmanlal egreemonts, guaianiiss, sacurily agragmants, morlgagss, deads of frust, and el cther instrumasnis, agresments ard
goournenis, whethar now o harsafler exisling, exscuted in connaction with the ndebladnuss.

Benis. The ward "Asris” means all present snd fulure renis, revanues, Inceme, issues, royallies, profits, and ofher bensfits derved fem the
Property,

MFRITT E}
. 4 ‘% ’E %;& . - -
Trusles. Tha word "Trustee” moans &z’&é‘. NS DR OF-LOMMERESS and any substiluis or succasser frustees.

TS SEED OF TRUSY, HCLUDING THE ASSICNMENT OF RENT? ARD THE SECURITY INTEREST IN THE RENTS &4D PERSORA.
PROFERTY, 15 SIVEN Y0 SECURE -{1) PAYMSHT OF THE INDSBTEDNESS AND (2} PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE KOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIE DEED OF TRUST IS GIVEH AND ACCEPTED
OF THE FOLLOWING TERME:

FAYNMENT AND PERFORMANCE. Excopt as olherwise providad In this Dead of Trugl, Grantor shal! pay to Lendar ail amounts seaured by this Desd of
Trust a3 thoy become due, ond shal striclly and In 8 timaly manner perform gif of Graniors obligations undoer tha Note, this Desd of Trust, and e
Related Dosumants,

POSSESIION AND MAINTENANCUE CF THE PROPERTY. Grantor grees that Giantor's passession and use of tha Property shall be govarned by tha

foliowing provisions:
Possossion and Uss, Unlil the occurrance of an Event of Defaul, Grantor may (s) ramain in possession and conired of the Froputly, (b} usa,
epevale or manage e Propery, and (o) colect sny Qants from the Progardy. Tha {cllowing piovisions rslate 0 the use of ine Property of 1o other
lizglakons on tha Propedy. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIQLATION
OF APFLICABLE LAND USE LAWS AMD REGULATIONS. BEFORE SIGNING OR ACCEFTING THIS INSTRURMENT, THE PERSON ACQUERNG
FEE TOLE TO THE PROPERTY SHOULD CHECK WITH THE APPROFRIATE QITY CR COUNTY PLANNING DEPANTHENT TQ VERIFY
APPROVED USES ANDR TO CETERMINE ANY LIMITS ON LAWSUITS ABAINST FARMING OR FOREST PRACTICES AS DEFINED N GRS
30.330.

Suiy lo Maintain, Sranior shail meinigln the Property in tenantable condition and prompily perform el ropairs, raplacaments, and malnisnance
newassacy to prasenda 15 value,

Heazicous Subsizncen. The lerms *hazardous wask,” "hazardeus subslenca” “tiepesel” "relesss,” and Mhreatened rolense” an used in this
Cend of Trosh, shelt havo the sams inesnings es sot ok n the Comprahencive Eaviranmental Responsa, Compensgtion, and Liatiity Aot of
1480, as amandad, 42 11.G.C, Seution 9801, of saa. "CERCLAY, the Superiund Amendmants end Reauthorization Agt of 1286, Pub. L. H. 03-403
("SARA", the Hazardous Malarals Transporiation Acl, 43 ULS.C. Section 1604, at $69)., tha Roscurcs Conservation and Recovery Agt, 42 U.S.C.
Ssotion 8901, at saq.. Chaplers 5.5 through 7.7 of Division 20 of tha Caitfornia Healih ang Safely Code, Section 25100, ot seq., or other applicable
stale or Fedoral laws, rulas, or reguisticns adapted pursuant fo uny of Ide inrageing.  The ierms “hazardous wasle” and "hazarcous sisslance”
shal alsa inctuda, without fimitation, pairolaum and palrolaum by-grodiucts or eny Faction tseac! and asbestos. Grantor raprezents and warants
te Lendar ihat {a) During the paied of Graintor's awnership of iha Properly, thare hes bean no use, ganeration, manufaciurg, siorage, reatment,
dizposal, release or threalanad rafoass of any hazardous waste or cubstancs by any person on, uader, about of om the Frapedy, (b) Grantor
nas na kaewladge of, or raason to beligve that there has been, exnapl as praviously disclesed 2o and scknowledgad by Lender In wriling, (i) any
use, generation, manuiaciure, sloiaga, irealment, gisocsal, relause, o threatensed release of any hozardous wasie or substanc? on, under, aboul
o irnm the Property by any pricr owners or occupan's of the Properly of (i) any aclugi of hrsalsned liigatier or claims of any kind by any persan
rglating io such melters; and (2} Bxcept as praviously disclosas 1o and acknowladged oy Lender in wriing, (i) neithyr Grantur nor any tenam,
sunliacisr, agent or other authorizad user of the Properly shall use, ganerale, menutaciure, store, treot, disnass of, or refsase 8ny hezargous
wasts o subslance on, under, shout or from (hs Propery and (i} any suth echivily shall be condusted in compliance with of appicatio fadersl,
fals, and loca! laws, rogutelions end ordinances, including wihou! trrilation those isws, regulgtions, and ovdinancas deesribed shove. Grentyr
authonizes Lendar and e agents to enler upan the Proparty is maks such Inspeciions ano fesls, ef Crantor's expenss, 45 Langsr may deom
Approgrisie o delsrming complianca of the Pronsrly with this saciicn of ia Doad of Trust, Any Inspactions or tests made by Lander ehail be fo
Londar's pltpeses orly and shall no! bs conglrusd o crealn any responsibliily or taokity on e part of Lendor to Granior or 19 any olher pavson,
Tha reprozentiions ano waraniles comainad hersin ars bassd on Granter’s due diligance in investigating the Property for hazerdous wasie and
nazardous substances. Scantor harshy  {a) relossas and waivas &ny fuiure clalms agalast Lendar for indeninity or coalbution in he svent
Grardor becomes liabie tor cleanun o othsr cosls undar any such laws, ond {b) ayreas 1o indemnify and hoid harmmisss Lencs: aRatnst gny and
all claims, losses, fabiitias, damages, panattios, ans) oxpensss whith Lender may diragily or indirecBy sustain ar suffer resuling fiom 2 dmach of
this section of the Desa of Trust or as & consequence of any use, genenmion, wanuiachie, storage, dispesal, relozse or lrrsataned reinese
ag prior 1o Graniods ownership of inferest in the Property, whether or ol the same was or shouid have bean known to Grenter. The

of s seclhon of tha Oued of Trusl, inciuding the olidigation to indsmity, shail survive tha payment of the Incehisdnase snd Ihe

4 recunveyancs of the fan of this Dead of Teust erd shal oot Lo affeclsc oy Lender's acquisiion of any inferest in the Pronariy,

Hulzanca, Wesie. Crantor shali not causa, condust or permit any nulsance nor cammil, parmit, or suffer aay siipping of or wasia 0a of te the
Sinpary or any pordion of the Properiy, Without 3 ihe gonanelly of B foregoing, Grantor wit not remeve, o grant to any other pary the
aght to rammave, any thebse, minerals {including off and gas), soil, gravet of sock products without the pricr wiltun consent of Longer.

emaval 6f tmprovesienta. Grantor shsll ned demeish of remave any Improvemanis from the Real Proparty without the cdor writtan soassn of
aGer, As s condilion lo the raroval of any Improvsingals, Lendar ragy reowin Grantes o mahe amargemsnts saiisfacion is Lander to B30
seoh fmprovamenis with tmorovamanlts of st ivast agual vaive.
adsi's Bighi 10 Snlar, Lenter snd Iy agonis end reprosaniatives may enter upen the Rea! Properiy at all reasonable imes fo atend io
nder's interasts and to Inspect the Properdy for pwinosss of Grantor's compliansa with the terms &nd contifions of Ihis Desd of Trust.
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Lomptienos with Guvermrenis) Renuiramenis. Srenlor shei pramplly comply with oY laws, ordinanzes, gnd regulalions, now o harogfey in
sbach, of gll governmonial guthaniies spmhicadle fe ha use o fevsaney of the Progedy, Inciuding without Gmtation, the Americens Woh
Disabiftiss Act, Grastor may contest i good faith any such v, sidinancs, o sepulation and wilhhold sompliznce duing sny prosseding,
inslutiogy aoproprials appess, so iong & Granior has notiSed Lendsr in wiiting price ‘o doing so and so tong gs, in Lendw's soie arerion,
Landsr’s Inlerssts in the Propedy are not jeoperdied. Lander may reguite Granlor lo posl adeguate sacurity & & surely bond, TERSIELA,
satigiaclery 10 Landsr, \@ prolect Lendar's Inturest.
Duly 1o Protesl. Grantor agraes nvithar to abanden nor izave vnattendsd the Propeily. Grenlor she!! do el other ects, in additon 1o thoss acts
set fordh abovs in this sechon, which frem the charasiee and use of the Properiy ars reasonably nacessery to protect andg prasarve iha Froperty.
OUE ON SALE « CONSENT BY LENDER. Londer may, al i3 oplion, decisre Immodiately dus and payatis ell sums secured by this Dead of Trust
upen tha sale or transier, without the Lender's prior wiritien consani, of all & any part of the Rea! Propanty, or eny interast in ihe Pag! Fropssty. A 'sale
or transfar” means the convevance of Real Praperty or any right, titls ar interest therein; whoether logal, bensficial ar egiilabie; whether voluntary or
Involuntary; whether by oulright sale, deed, Instaliment sels conracl, land contrset, canimct for dead, lsesehiold inferast wiln & tarm greater then iree
(3} years, laasg-oplion coniract, or by sale, asslgnment, of franster of sny Lersficial Interest in or to any tand Inat holding tifle to the Real Propasty, or
by any oiber mathed of conveyance of Roal Properiy intarest, f any Grantor 5 & corparation, parinership or imited Sghuiity company, transfar giso
Includas eny changa In nwrorship of mora than tranty-{v2 percent (25%) of tha viing stock, perinarzhip inlarests or fimied tiabilily compeny interests,
as the cass may be. of Grantor, Howevar, this opllon shelt not ba axercised by Lender i sush axarsise is prohibited by faderal iaw or by Oregon law.

TAXES ANO LIENS. The tollowing provisions relating totha laxss andt Siens on the Proparly are & part of this Doed of Trust,

Payment. Grantor shaki pay wihen dua (and in &lt gvanis prior to dalinouency) all texas, spsciat laxes, assassmants, charges (induding walor any
sawen), fiags and Impcsilions lsvied egainst or on accouat of ra Propady, and shall pay when due ait dairs for woik dore on of for soviees
rentered or nstania: furnighed to ins Pieperty, Grantor sha malaizin the Propady frac of ali lians having pricaty over or equsl to tha interest ¢f
Lender undsr this Dead of Trus!, sxcept for the iien of taves and assessmanis not due and £xcep! as olharwics provided in (s Deed of Trust.
Right To Confzs?, Granter mey withhoid paymant ¢f any tax, assecemanl, or 032im in conneclion with a g004 laith Cisputs over the obligation 1o
p&y, selong as Lendar's interast In the Proparty Is iot jsopardizad. 1f 2 fien srisas or is Ried as & result of nenpayment, Granior shaf within Seen
{15} deys aftar the Ban erses or, if 2 Hen is fiad, within ffleon (1) days aftar Granter haz nistics of the fifing, seoure the Gischarpa of the ben, o it
requasiad by Londer, doposit with Lendar cash or a suificient corporate swety bond o other seourily salistactory 1o Lender in ar emount suffciont
to gischargs the flea phus eny cosis and allornays’ foss or other shargas that coudd acorue oS a result of a foraciosure or sad under the Ben. in
a7 sontest, Grantor shail detfend isell and Lendgs and shol salisty eny adverss judgment betore snforcemant ageinst the Propedy, Granter shal
nams Lender gs s adstional chiigee unger Ay awvely bond furnizhed in the contest proceedings.

Evidence of Paymant.  Grantor shall upon damand furnish 1o Lendar satisfaciory evidence of gavment of the taxes or assessmants and shal
authgrizs {ha appiopdale governmantal okl to detiver 1o Lender af any $me @ wiitten stalemant of e taxes arg assessmonis againgt tha
Properiy,

Metice ¢f Construclion. Granior shal nolify Lender al leas! fittwan {18} days balore any work 5 commanced, any seivicss arwe fuenished, or gny
ralerlals ara supniisd i the Properly, it aay meghanis's tien, materizirmen’s on, or other lisn could ba asscried on account of the ¥, SerVioes,
of maleriais. Granlor will upon request of Lender furnish ic Lencer advance sesurances safisfactory o Lender thal Grantor can and wifl pay the
cosl of sueh improvem .
PROPERTY DAMAGE (NSURANCE. The inieaing grovisions ralating to insuring the Propaity ere a part of s Desd of Trusl,
Ralntensnes of Insurence. Grantor shal! proture snd mainteln polisiss of Fre Insurance with standard sxisnded covarrgs endorsements gn o
s3placesant basis for fne full insurable veine covering ol Improvemeanis ¢n the Reul Froparly in &n amouat sulficient to gveid application of ary
CONSURAATE Clausa, aad with @ slandad morigages ciausy in lavor of Lender, Grantor shail afss procwre and maintain coraprahensive panerai
i sursine in such covaragd amounts o3 Lendar may request vitin inustes ano Londer being namoed gs additiona! ingureds in such Rabifiy
fiCa pelicias.  Additionally, Grantor shal malniain such clher Insuranca, inctuding but not imited o hezard, business intevuplion, ang boiler
‘ance, a8 Lander may rsasonadly requice.  Pelicies shall bo witter: form, amounts, coverages and basis ressonably accenlalis lo Lendor
d issund by & company or comparies sgasonably accepieble 0 Longsr. Dianter, upen request of Lender, will dafiver in Lenger from {
tima the policias or certificatss of insurance in form salist ctory fo Lender, including stipulations thal Coverages wil nol be cangeling or di
vithou! at less! ten (10) days’ prier writter: notics o Londer. Each insurence policy also shali incluge an endorsemant providing that covarege in
faver of Lender will not be Impaired in any wey by any act, omissien or selaut of Graptor or any olher person.

Applizsiion of Procarde. Grantar shall prompily nolily Lender of ary icss or damags o the Froperty. Lendsi may make proot of loss it Grantor
falis o do so within fiftaen {15} days of ihe casuaily, Whstier or not Landar's cecurity is impairad, Lender may, &l il alaction, recsive and retsin
tha procseds of any insuiance ang apply the procusds to the radustion of the Indebisdness, payment of any iien affecling the Property, or the
restoration and repalt of the Pregarly, If Lender elatis 1. apply the proceeds 1o resteration gnd renglr, Granter shall rapeir o replses tha damagad
or dastoyed Imiprovaimanie in 4 mannar salisfaclory 1o Lendsr. Lender shell, upon setisfactory sroo! of such axgendiiure, pay of reimburss
Granter from fha procends for ihe reasonabls cost of fepair or restoration if Granter Is ot in dafeult under this Dood of Trust. Any procosds which
have nol been disbursed within 180 duys afler thair receipt and whick Lender has not sommittes io ths repeir or rasiortion of the Sropedy shali
20 used first fo pay any amount owing io Lander undar this Dead of T cus!, then {0 pav accrued inforgst, and the remander, i any, shall ba applied
to the principal batanse ol tha Indebiedness. if Lendar holds any proczads afler paymeent is full of ivg lndebtedness, such procssds shail be paid
o Granter as Grard neresi3 may appear,

<4} unapired insursnce al date. Any ungegived insursnce shall invee 1o The banelit of, and pass {o, tha purchaser of iha Frogeddy covanad by this

jt Daad of Trust al ety fruslae's sele o ainar ssig hold urdar the provisions of this Dosg of Trus), of &t any foraciosure sale of such Property.

H

—— Graatara Rgosti on Wieyrencs, Upen reauest of Lander, howavar net mony than anes 2 vear, Grantor shat termish 0 Londar & sepat on seeh

than curent replacement vaiva of such property, and the manner of alarmining thal vaivs: and () the expirabon date of tha policy. Granter
! shali, upon raguest of Lerder, have &n Indapendant appraiser satisizclory 1o Lender dsisrming the cazh valua raplacerasnt oost of the Property.

{, TEX ABD INSURANCE RESENVES. Subjest lo any lindiations set by appicabia faw, Londer may requiss Grantor 10 maintain with Landsr rasorvas &
, "oayment of anaual faxas, assexsmenls, and insurance pramuums, which resangs shall he cranted by advanee paymant or moathly payments of @ sum
etlimated by Lendsr ic e suificiant 1o 2600UCE Gmounls at laast squal io ihe tarss, assassments, and insurance cremins 1o De paid. The mserve
funds shaii be hald by Lender 23 3 ganeral depesit frem Grantar, whish Lordar may saisty by paymoent of tha Bxes, assessments, and insureres
premiums required to he paid by Granier as they becoms due. Lender shall have ihe nght 10 drew upon s roeserve funds fo pay sueh ilems, and

‘,/?x ~“Lender shall nat ba raquirad lo detamise the vaiidily or accuracy of any ffem beitrs caying 1. Nothing i the Desd of Trust shal ba construag as

requirng Lendor To advance olhay monies for such purpases, and Lengor shail nol ngur any Hability for gripihirey may do or emit i Jdo with rospect 1o

ciomd the reserve socounl. ANl amourds in the rosacva account are hercby gledgad to furttier secure the Indablednese, and Landar is hareby authorizes to

withdraw and apply stch amaunts on tha indabiadnoss vpon the occtnwunce of an Evont of Defzuil. Lendse shall not be requiad {0 pay any in:grosg o
SAMINgs on the reserve funcs unless requirod by law or agread to by Leader in writing. Lendsr does not haid tha seserve funds in trust for Grartor,
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anct Lendar is not Granier's agont for payment of the taxes ang assossirents requitad 1o be pald by Grantes,

EXPENINTURES BY LSHDER.  Grantor fails (o camply with any orovision o fns Deed of Teusi, o if any agtion ¢or proceading is oommsnnad that
would mataraly affsct Londer's inlerasis in the Fropaety, Lendar on Graniors behglf may, bul shall o) 0o required lo, laks eny aoten that Larde
ceams anpropriale. Any amount that Lander axpends th $o doing wii brer inferest et tha iy providad for in the Note from ine dale incunes o 943
oy Lender te the dats of repayment by Grantor. All such expenses, af Lendar's oplicn, will (2) ba payebie on demand, {0} be added to “ha balancs &
ha Alcte and wo apporliored emang and be paystle with any incteiimant gayments 1o becoma cus during either 133 the toom of any appieble
insurance policy or {il) iha famnaindng termn of iha Nofs, or (¢} b trealed g5 2 balacn payment which will be dus and peyelie at the Nole's matwity.
This Deed of Trust alse wilt seoyre paymant of thees amaunts. The sights previded for in this paragraph sheh be in addiiion to any Sther fights or g0y
remadice to which Lander may e entitlad on posount of the defaull. Any such actizn by Lander shall not ba consirvad s curing the defrull 55 as to
tar Lendsr fom any ramody that it otherwisa would huve nad.

WARFIANTY; DEFEHSE OF TITLE. The {ullowlng provigione rataling to cwnars i of tho Proparty are a part of this Desd of Trusi,

Title. Grenlor warants inat: (a) Grantor helds gocd and markeiable B3 of reaco o the Fropaily in fea simple, foe and cear of eff fens gnd
ancunibrances ather than those sal fosh in tha Reg? Property descriplion or in any title insurance policy, ita repor, or ting! e opinicn fesued in
favar of, snd acceplad by, Lender in ceninection with this Do of Trust, and () Granior has the Ui Sht, power, and authority to axacide and
delivar this Dead of Trust io Lendar.

Dafense of Tilg, Subiect to the axceplion in ths paragraph above, Grantor wasmsnts and vl forever defond the fills fo ihe Proporty againsi the
iawfu! claims of alt parsons. n the aven! &ny aollon or prooseding Is commanced that Gusstions Granter's tifa or tha interest £f Trusice o Lender
undar this Daad of Trust, Grantor shalt dofend tha acion &l Grantor's erpense. Grantor may be tha roninal party in such proceeding, bt Lendser
shal ba entited lo participate In tha procesding and 1o be represeniad v the provseding by sounsel of Lender’s own choige, and Grantor wil
deliver, or causs to ba defivered, ta Lender such instrements ae Lender inay raguast kom times is time f0 permit such paricinglion.

Cempilease Wiih Laws. Grantor wanants thet ine Froperty and Sranler's usa of the Property complias with ait existing rupticable laws,
cidinances, and raguiations of governmental authoritias.

CORLEMNATION. The tollowing provisians 1slaling Yo condemnation procendings are & pert of this Daod of Trust.

spiicalion of Mat Srgceeds. 1 all or any part of the Frepedy is condamnad by emineni domain proceedings or by any proceeding or purchase
I lau of sondemnation, Lendsr may at s election rogisies that ad or any portion of the net proceeds of the sward ba applisd o the Indebisdross
or the repair of rastoraton of tie Property. The net precoeds of the awerd shak moean ihe award afise payment of ail reascnabio costs, expenses,
and stiorneys’ fues incurrsd by Trustes of Lander In connsction with the condemoation.

Proceedlngs, if any procasding in condamnation is filad, Grantor shall prompty rabify Lender in writing, end Grantor shall prompify lake sueh
si8ps as may be necessary o dafend the ection and abiain the award. Granter may be the nominal parly in such procseding, but Lender sheli be
enfidled o pasticipale in the procstding snd 1o be representad in the orecsading by counsel of ifs own choice, and Granter wil deliver or causs o
be Calivered to Lsndur such Instrumants ag may b requested by it rom time to tire i nevmil such pariicipation.

IMPCSITION OF TAXES, FEES AND CHARGES BY GOVERNMZNTAL AUTHORITIER. The following provisions releling fo governmental taxss, feas
and chargas ere & part of this Deed of Trush

Cusrent Tuxes, Feet and Chorges, Uptin request oy Lender. Grantor aball execule such documanats in addition lo this Desd ¢f Trust and iske
whalevar oliwr aclion is requesied by Lander i periect and coniinus Lander's lisn on the Real Progerly. Geanlor shall relrburss Lender for 38
laxas, a3 descridbad below, togsinar with ol expansas incumad in reswrding, periscting or conlinuing this Cesd of Trust, inciuging without imitstion
all taxas, iges, dosumaniary stamas, ang oingr chargas for rscurcing or registering this Daed of Trust.

Taxes. The follicwing shall constitula laxss lo which this section applios: (a} & spocific fax ypon this typs of Doed of Trust or upon afl or arey par
of the Indeblednsss secured by this Dead of Tresh; (0) & spacific i on Grantor which Grentor is authorized or requirad to deduct fom payments
2n the Indobisdioss sacured by this iype of Deed of Trush; () a tax on s lvpe of Dead of Trust chargeable against the Lendss: or the holder of
the Nole; end {4} s speosiic tax on ail or any pertion of the Indebisonass or on paymen’s of peincipa and inlorss! mace by Grantor.

Subssquan? Texas. i any tax 1o which 5 sesticn 2oplies i3 anscled subsequont (o ths dats of this Deod of Trusi, inis evernt shal have the sama
siiec? &5 an Bvent of Dufauit {as definsd beiow), end Landar may exergisy any o al of iis availabie remediss Jor an Sveni of Dsfault gs provided
Batow uriess Grantor ahiher () oays e 1s¥ bators # becomes cgiinguent, or {b) contssls tns tax as provided above in the Taxes and Liens
cection ang dar osie with Lender cash or a suficient CLrpor2ta suraly hand or oftier security salislactory to Londar.

SECURITY AGREEMINT; FINANCING STATEMENTS, Thre {cliowing provisions rstating In this Dsed of Trust es & seCurily agreemant are a part of
this Deed of Trust.
Securily Agreemant. This insirumsnt shal onstitute & securly agieemant fo ihe extent any cf the Properiy constizutes fixtures or other persoral
progarty, and Lender shall nave all of the Aghte of a secured party under the Uniform Commercial Coue as amended fro i@ 13

Securtly Interast. Upon maquest Dy Landor, Grantor shall uxocute financing statements ¢nd take whatsvar ther action is raqussiad by Lendsr to
pedast and continus Lendar's sacurtly Interest In tho Rents end Farsanai Preoerty. 'n addition fo recording this Dead of Trusi @ tha roal proparty
recerds, Landar may, at any tms and without further aulhadzation trem Grantor, g executod counterparts, coples or raprodixtions of shis Doec
of Trust as g financing statement. Gantsr shaf eimburea Lender for ali arpanises incuned In pestenting or confinuing this sscunty intersst, Unon
defoull. Grantor shall agssmble the Porsons Proparty In ¢ manvwr snd ot & 1i8%e reesonahly converdeni lo Grandor and Lendar snd mabe

svaliabie io Lander within theee (3) days afer r32sio! of wiitiza denmang from Leader.

W‘%IQT}EEE. Addiassen, Tre maling addrassss of Grantor ‘Gabler) and Lsnder {securad perly), from wihich informalion concerning e ssourdly intwast
EILER] -

gruntad by ihis Dead of Trust may be oblained (cach o5 reauirad by the Uniiorm Commersial Codz), am ax stalad on tie el pag2 of this Doed of
Tust.

FURTHER 2SSURANCES; AITORKEY-IN-FACT. The following provisions relating to fudher essurances sng aficingy~in-tact ara 2 peri of this Desd

of Trust,
Further Assurances. A! any time, and fom Yims o tma, upen requast of Landor, Grantor wid maks, axecule and dativer, ov will csuee 1o be
Wady, aseculed or defiverad, lo Lender or i Lendar's deslgnoe, and whan requsstad by Lender, catisg fo be fiied, reccread, rafiled, or
reracorced, a3 Bw cags may be, al sich imss and in such offices and places £ Lendar may dsem spproprals, any and 28 such mnrigages,
doads of krust, sacurity doeds, security agrasmaents, fnancing statanents, continuation statements, instruments of turihar assurence, oaliicates,
and other documents as may, in the sols oplalon ¢f Lender, be necossery of desirabis In ordar fo affeciuate, cumglete, parfent, continug, or
presenva () the obligations of Granter undar tha Mole, this Deed of Trust, and the Relales Documents, and ) taw tiens and cosurily inderests
craaled by this Dsed of Trust as firs! and prior fiens on tha Prageily, whatiher now owned or bersafiar ecquirad by Grantor, Unisss pronibitsd by
‘au or ggrosd o the contmary by Lender in wiilting, Sentor shall reimbusy Lendar for st cosis gnd avpenses Incurred in connecticn with ihe
matisss referrad 1G in this, paragiaph.




04071257 o DEED OF TRUST 1O A Peges
Loan o 11112560 | Continueg: 1e0i4

Aforney-lneFact. i Granlor fakis 1o go any of iha things vetara to in the precading paregmph, Lender may g2 e i and in he ramo of
Grantor and &l Grardsr's expense. For sush purpases, Granty fersvy bravocsbly appolnts Lengnr as Granter's |itorney-in-fact for tha purpase
of maklng, aveeuting, dalivering, filng. recording, and delig ail siher things as may be ReCassry of dusireble. i Londe's sols opinton, to
accompiish the maitars reforred to in e procoding sarsgraph,

FLAL PEBFGRMANCE, U Ganlar pays Al the indadladness whan dus, and siherwiss perdonns oY the ot¥paoes ryvesed won Grantor under s
Dead of Tiust, Lendar shak sxccute and deliver 1o Trusies a requast far il Be0nvEYancs and shal argouds and debver to Grantor sultania siaiamants
of ferminglion of gny fnancing slelemant on fie evidancing Lender's seGudty inlerest in the Ranls and the Personal Propordy, Any recunegyance fos

TequIRT Iy iy shall be paid by Granior, i permittag by opplicabis igw,
DEFAULY. Each ol ths lellcwing, at tha option of Lender, shai constituto an event of defauli "Evant of Dafault") undar this Desd of Triush:
Gafauit on indedlednesa. Falivre ot Granter to meka any payment when 3us on ths inded’sdness.

Defaull an Other Peymenta. Failws of Grantor within the time required by this Deed of Trust to make any payment for ioxes o MSNEAGY, O fny
cther payment nacessary to pravent iy Cf or 10 offost discharga of a9y fian.

Befsult In Faver of Third Parties. Should Barrowor or eny Geantor dafeull under any ican, extension cf crudii, security agresment, purctasy o
salas agreament, or sy olher agreamont, In faver of any 4ther crogitor o person {hal may materially atfoct ary of Bomwoweds prapardy o
Berrower's or any Granlors abiily to opey the Loans o padorm thul wepective otilgations tndar this Doed of Trust o5 any of (he Ralatord
Documanis.

Lompiiance Defsult. Failure of Granior In compiy with any other terrn, obiligation, covenard or sendilion eontiined in this Deed of Tr, the Maie
of in any of the Reiatad Docurmranis.

False Statements. Any wemaniy, reprasantaiion or stalemont mags w furdishad to Landar by or on bahalt of Granior under s Doed of Trus,
tha Hoto of the Relnled Documants is false o Mspading in any mstsiol raspact, either now or at the time made o furnizhad.

Detectlva Collsterzization. Tiis Deod of Trust or any of tha Ralaled Dotuments ceases fo be In full force and effect (inclutling fgfiure of any
coilaterai documents io oreale a valid and parected securily interast oe Yon) at any time and tor S0y reason.

Peaih or Insdivency. Tre daath of Grantor or the dissoiution or terminating af Granlar's existeres os & geing businass, the inscivancy of Granior,
tha appaintment of a recalver for any part of Granio's proparty, eny assignment r tha boneft of craditers, any typs of croditor weskout, or tho
commancanmint of any proceeding under any bankrupley or insolvency iaws by or againgt Srantor,

Fareriosure, Forfeiture, ele. Commencemant of foreclosure or forsiture pracesdings, whather by judiciat procesding, self-heip, rapossession or
any other msthod, by any creditor of Granter or Ly any governmantal agsncy against any of the Froparty, Howaver, s subsection shalt not appiy
In tna svent of 3 good faith disputs by Granlee as 1o ihe valicly or reascnabisnass of the claim which i the basis of the toeciosurs o forptailine
procaading, provided that Grantsr gives Lendsr weilien notice of sueh claim and fuinishes resasves o o sursty boad for the caim salisfaciory i
Lender,

Sreash of Diher Agraemant, Any breach by Braaler under ihe torme of any other agreement belween Grantor ang Lendar that is not remsgied
within ary grace nesiod provided tharain, incltiding without limitation any agreement conterning any indebladness o other chiigation of Granior 1o
Landar, whether axistiag now or laler.

Evante Arsciing Guersnior. Any of the pracoding svenis oscurs with rospact o any Guargnier of say of the Indobledngss o a1y Guersnios diss
Gr becomes incompatunt, o revokes or disputas the validity of, or liahiity tndes, any Guaranty of ihe Indabladness. Lender, gilis oution, may, kit
shali nol ko required to, pormit the Guarantor's osiale lo assums unconditonaity the cbligations ansing under tha guaranty in & manna satisfaciory
ts Lander, end, in doirg 50, cure the Event of Oefault.

AZverss Change. A maleds adverse change ocews In Granlor's fingncia! wondiion, ar Lender beliaves the prospeet of payment of performance
of the indsbladness is impaired,

Fight fo Cura. if such a failurs is curebin and i Granior has noi bean givan a notics of & braach of the same prevision of this Deed of Trust witnin
the preceding twalve (32) months, B mey ba cured (and no Bwen! of Defguil wit havs oesurrad} §F Granier, after Lends sends waitlon notica
demanding sure of such fgiturs: {a} cures tha tailurg within d%oan {15) days; or (D) i the cura requites meors than Bfisen (15) dayr, immediotey
initiatas stsps sutficiant! lo curs tha &itu and thavezfler continugs 8nd somplatas sl reasonsbiy and BI85y sleps sufficiont o produce
complizance 23 s0on 83 ressonably prastical.

BIGHTE AKD REMEDIER ON DEFAULY. Upon ihe occunresco of any Svent of Defsult and &t any fime thereatter, Trustse or Lander, al ds cpbon, may
EXETTISS 2y 12 o roea of tha foliowing rights and recweding, in acditon tu &y oifar rights or remediss providsd by law:

Ascstarely Indeblednass, Lender shail have the right a1 i% oolion without notice 10 Granlor 15 daciare tha entire Indebiagness immeadialely dus
and payable, including any prapzymant renaity whicn Crentor wouid be rzquirad 1o pay.

Forechema, Wiih yespect 1o all or &ny nart ef the Rea! Progerty, ihe Trustse shall have e sight o forentoss by risiics and saks, and Langer shak
nave thw gt io forecleze by judicial forsclusire, in sither case In sncordance with and 1o the il exient provided by applicable law. if this Deod
of Trsst s foracloses by judiclal fonetlisuee, Landsr will ba entitled ‘o & juggment wirich wi¥ provids that i the ‘orpciosurs srle prosescs ars
S 3% 1 imsuffeant o salisty ina judgment, execution mav iszue for the amount of the unpaid balsnce of tha judgment.
4 ,
ISR USe Remedics, With reu0ezt te il or any sart of the Parsenad Proparty, Lenger shell have & iha rights and remsdios of 2 securec party under
NITIAL s Undforme Commarcial Sode,
Collees Reals. Lender shall nava the rahl, without natica to Greator, 1o taks postassion of and manage ihs Fropardy end cofiest the Rents,
inciuding amourds past die eng unpaid, end apoly the nat FGCRECS, Over and gbove Lendar's costs, ageinst the indshladness. In hutherance of
this right, Lender may require anv ignant or olher usar of the Proparly 1o make payments of rent or use fees diroctly fo Lendar. f o Rents &re
calincied by Lander, hen Srantor revocsbly designates Lender as Grantors atiemoy~-in-{act 10 andorse instrumants 1eoGivad in paymasss theveo!
n ik nama of Granmtar ond Yo negolisie the sams and collect the praseads. Paymsris by tpaants or oiher vsers iy Lender in resparse is Lonmrs
Cermzr.d chall satisty the obigatons for which the Payrents are mede, whether or niot eny POPAT grourds for the dormand avsied, Landay may
a7arnisa s rights yndar thig Sunparagraph aither in person, Ly agenl, or hrough & rocaivar.

Agpalint Recelver, Lun2y: shall hava iy righl i have a releiver sopcinied 1o taks Pe33853lan of el o7 any pant of tha Syoparty. with s power 1o

profoct and preseran ne Proparly, 1o Cparale the Progady praceding lorsclosurs of sake, and 1o cofiect iha Rants from the Pronedty /nd apiv e

Froceeds. over 8nd s2ovn thy cost of the eoevershic, againg! s Indebiedmess. The feelver gy seve withoul bond § permitted oy law.

Leadiars vight to ihe ap peintment of a raceiver shall st whalhar 4+ ngt tha aposrent value of the Propedy excaads ihe EDENGSE Ly 2

subslaniial mount. Employmen By Lenter shal noi dsqualify g parson rom SRR &S & rageheyr.

Teruxicy ot Gofarence. if Sranior TBMAINS in pousession of thy Praperty 2ty the Properly is soid as sronyded above or Lender ofhanwits
ZCoMse 3nled 1o postetsion ot ihe Preparty Upon defaull of Gran'or, Granice shal beoow a tenaa! ol suSranes of Lensfer o the purthassr of
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s Prepssly and sha, &l Lendeds cpiion, sithar {e) pay 4 rassonstie vental for the use of the Fropsety, or (D} weeale the Frapeby bty
uonn iho demand of Lonidor.

Othar Remedles. Trugian or Lander shell have any olher right ¢r reedy provided In this Doed of Trust o the Molo or by i,

Nolice ©f Sale. Lender shall giva Grantor raagonable notise of the lima and placa of any publc saly of the Parsoral Bropaty or of the ime afier
which aivy privale ssie or othsr tnlendsd disposition of the Personal Fropsrly is to be made. Reesonsiie BoRon hed mern nohne @ven at lsost
tan {10) days balore tho fime of the sste o dispositon, Any saie of Persornal Property may b9 mads In coajunciicn with any sols of the Res)
Proparty.

Sais of tha Propesty. To e extsnt permited by applicabie iaw, Grentor hsteby waives any and afl fights i have the Frapsdly marshoed. In
exercising i1s righs and ramedies, the Trusten o Lender shall be fres to call at o any part of the Property togaliier o separsisly, in ong sale or by
separale satas. Londer snall be entitisd 1o hid at Any pulslic sale 0n 2l or sny pertion of the Propesty.

¥elver; Elecilon of Remedies, A walvar vy ey party of 3 breach of a provision of iis Dasd of Yrust shajt not constiluls & waiver of or prajudics
the pary’s rights othisrwise fo damand zhict compliance with that provision or any alher provision, Eisclion oy Lender 1o pirsue any rermady
provided in tnts Deed of Trust, e Nots, In any Ro'aled Decument, or pravidad by faw shelt not excluds pursull of any sfher remedy, end gn
slecticn to make expondiiures or lo take ection {0 performs an cbligation of Granter undar this Dagad of Teust after failure of Grantar o pecform shai
nat zifect Lendar's right to declsre a defautt ard i exercisa any of iis romesios,

Atlormeys’ Fees; Expenses. if Lander instifulas any suil or action ic enforce any of the tarms of th's Gead of Trust, Lender sha’ bo antitied to
fecover such sum as the court may acjudyd reasonabla as stiornays’ fees i Irlal and on any eppeal. Whaelher or not any count action is involved,
ok roasonabls sxpenzes incursd by Lendar which in Lendus opinion zrs necessary at say time for the prolection of ils inlerest or tha
enforcemant of iis rignis shail bacoms a 2art of the Indebledneoss payable on demand and shal! bear interest al tha Note rate from the dsle of
axpandifure unli rapald.  Expanses covered oy this persgraph inciude, wihout fimilation, howesver subjsct {0 any imés under applicable fav,
Lendsr's altcrneys’ fess wheiner or oot ihgre is g lawsuil, including atlorneys’ toas for bankrupicy proceedings (including sffors 1o modhly or
vacala any automatic siny o7 injunction), appsais and any anticipated post-judoment collsction services, the cost of searching records, obteining
tifle reports finciuding farsclosure fepants), strveyars® reporis, apcraisst fats, file insurance, and ‘ees for the Trustee, to the axtent permitiod by
applicable law. Granlor also wilt pay &ny coun eosls, in addition to all other sums providad by law.

Rights of Trustes, Trustus shell have o of iha rights and duliss of Lander as sel forih in ihis seclion.
POWERS AND CBLIGATIONS OF TRUSTEE, The fodfowing provisions relaling {0 the powers and obligshons of Truslee are pert of fhis Deed of Trust.

Powers of Trustee. In zddition fo al powans of Trusise arising es a makier of taw, Trustee shail have the power 1o fzks tha following sclione win
iespact ie the Proparty uson the writien request of Lender and Grantor: {a} loin in greparing and fling & map or plat of iho Regl Praperty,
Inciuding tho dadicasion of streels or oiher gt 10 the pubiic; () o0 s granding any easement or cragling any resirickion on the Real Properiy;
2n¢ (e) Join in sny subordinaticn o ofher sgreament eacting this Dasd of Trust or the Intorest of Lender under this Doa of Triest.

Chligations to Nolity, Trustse shali not s obligatad to nolity any oiher party o 8 pending sele under any oiner frust desd or tien, or of any action
o7 proceading in which Grantor, Landsr, or Trustee shall be a parly, unless ine action o proceading is brought by Trustos.

Trustes, Trustee shsil mset all qualificafions required for Trustes under spplicsble law. In addition to the rights and remediss set forth above,
with respect fo &fl or any part of the Property, tha Trustse shal! navs tho «ight 10 torecizss by nolice and sale, and Lender shall have the righi 1o
icrecioss by Judicial fereciosure. in slther cess in accordanse with snd to the A sxtont provided by applicable law.

Succassor Trusies, Londer, at Lendsr’s oplicn, may from fims io time 2ppoint & successor Trustos ic any Trusiss appointed hareundar by an
insirument sxeculed and eciknowladged by Lender and rscorgod I ihe offics of fha recorder of Klamath Counly, Oregon. The instrument shgli
centain, in addition o all olher matters required by slate law, the aamoes of the arigingf Lender, Trustee, and Cranter, the book and page whars
this Dead of Trust is recorded, and the name and address of ths suwnessor frusiae, and the instrument shat ba axectisd and ackinowladgsd by
Lendsr o it succassors in interest. The suceasser frustes, without conveyance of the Preperly, shall succeed 15 all the litie, power, and dutiss
cenfarred upon the Trustes in this Dead of Trust and by apphicabile law, This procedure for substitution of frustes chall govarn 1o the exxivsion of
alt ethar provislons for substitution.

ROTICES 7O GRANTOR AND OTHER PARTIES. Any notics under this Dsed of Trust shall be In wriling, may be sen! by telefacsimila, and shat ba
effective when actuslly delivarag, or when doposited with a nationstly recognized averght courder, or, it maiias, shall be cgeemad effactive wien
depositad in the United Statos mait Srst ciass, ozlifiod of registored ma, poslags orepald, direclad fo the addressas shown naar the beginning of this
Dsad of Trual. Any parly may changs s address for nclisas undar this Uead of Trust by giving formal writtan naticz 1o the other parties, soscifying that
ihe purpose of ths aotics i5 o changs tha panly's eddress, Al copies of nnlices of fereclosurs fram the hoidar of any ian which has pricrity aver this
Daad of Trust shali be sent i Lender's address, as shown near the baginning of this Deed of Trust. For nofice purboses, Granicr agress i keep
Lendar and Trustas infarmed at alt imas of Granior's current sgdress,

FHSCELLANEQUS PROVISIONS. The folioviing miscafianeous provisions ara a rant of this Deed of Trust:

i Amendmenls. This Dead of Trust, togsthar with any Releled Documsals, canstiittas ths yniire undersianding and sgresment of the pariss as ig
/  he maitors st forth in this Dacd of Trusl, No altarglion of or amendment 12 thiz Deed of Trusl shall be sfieciive unless givan in writiag and signad
L. by the parly or partias scught fo be changed ar hound by the alferation or amandment,

HITIAL  anoug Repgrie. I o Property s used for punoses olpar than (renice’s rasidencs, Granior shat fumish 10 Leindsr, upon xSt a oedifies

statoment of nat oparaing inccmio recelved from ina Propurty durrg Grantor's srevious Bsonl YESIin suoh farm snd dolsit as Lendar shal e,
"Nst operaling 'ncome” shall mean al cash mxcelnis vom iha Prapurdy lasz ¥ cash axpangitures mage in coneglion with tha opunaton of i
Propaty.,

Applicsbie Lew. This Deed of Trus) t2s basn dativersd to Landar and acceptat by Lendar in the State of Cofifornta, Excer 26 sel forth
hersinsier, this Deed of Trual ohall b8 GOvVerned by, constived and enferced in sccordance with the lews 0? the State of Cailfornla,
sxcept &nd only fo the extont of procasural matiara ralated 4o the perfeation angd saforcament by Lender of He nights and remedies
agvingt the Preperty, which maliers shall be govessed by the 'sws of thy Blete ot Oregon, However, In the avent that the auforceablily or
uaildity of any provision of ihis Daed of Trust ie chetlengad or Quesiionsd, auch provision shall & governed by whichover apMicabie
fiala o federal I woulg uphold or would enforea guen ciighienged er quastioned provigion. The e ransastion WNZH io eviganesd by
the Nole and this Deod of Trust {(which secures the Note) hag beeyn 2pptied oy, conslideradg, Rppeaved and made In the Siste of Cailfornta.

Capiion Mosdings. Caplion headings In this Deed of Trusi ere for Tonvezisnng pLARoses only and are not i be wsegd to inforpeet or dofine the
provisions of this Dead of Trust,

Mergsr. Thare shell Be na marger of the Interes! or estate creatad 2y thiz Desd of Trust with any oiher inigrast or gstais in the Property al eny
time haid by or for tha banalit of Lander in any czpacity, withoui the wriltan consent of Lendar,
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sasttipit Pashan. AR obijafurs of Grantor ungas this Osad of Trst shefl De ivial and soveeal, and & rasarences 1o Granior shall mesn sech and
gvery Granlor, Thiz mians hal gech of the persons signing bslow 7 responsils for &l obigstions in this Doed of Trust. -
Zgvesaniiy. I a court of sompetont jurisdicion Ancs any provision of this Dead of Trust 1o 8 iveld of unanioreesite 53 f0 Sny pETOR oF
steuaianes, sueh Bnaing shel nol render ihal provision invabd o unsntcesble 83 1o any other pevsons o SToumsiances. ¥ tpazkus, ANy wnh
ne provision shel 125 gaomed o s modified to ba wilhin 16 imis of anforaoabilily of vakdity, hawever, it e CRigEgy peonisioh oRnnct 3
59 motded, B shall be sticken and 2R diher provisiony of thiz Daedd of Trust in ail other respants shqlt ramsin valid and srloresabie,
Susressers o Assigne. Subject lo iho imiltationy stalsd in tis Dead of Trust on kansfer of Cranter's inderesi, ihis Deed of Trus? shall be
binding upen gnd inwrs lo the benafi of ina parkes, thulr sueCRLStes and asaigns. I cwraeehip of the Property LaConws vasied in & parsGh other
ihan Grantor, Lender, without notice 1o Granlor, may daal wilh Grentor's siccessors with refergnes to nis Dasd of Trust and The indebiadness by
way of fNDDRTENCE 6F sytensicn without raleastng Granior frem the ocligations of this Dead of Trust of tabiity undar the indedladnass.
Thne Is of the Ecsence. Time i of the 9s38ncs in iha perormance of s Desd of Trusl.
wistvare ang Consenis. Lender shali not be deamod to have wawad any rights under fhis Duod of Trust (or under ihe Holsled Documsnis}
pniass such Waivar is in writing and signed by Lender. No delay or cmission on the part of Lender in axarosing any fight Szl opadate 85 & waiver
of such iignt or any other fight, A walver by any parly of & provisloss of this Dead of Trust shak not constifile & waivar of of prajudia the pany’s
right ctherwise to demand sist compliance with tha! provision or ony other provision. No prior waivar by Lanider, ndr any course of dealing
hetwcen Landar and Srantor, shalt constitle & waivar of any of Lender’s iighls of any of Grantor's obligations as to any fuiure lrensecions,
Viharever consani by Lender is required in this Desd of Trush i granting of such consent by Lender in any instarce shell act consituls
cornuing consent o subsequant Inslances whars sioh conzant is regured.

LOMMERCIAL DEED OF TRUSY. Grantor agroes wilh Landar that 1 Dasd of Trust is a commercial daed of frust and Ihal Granity will noi chs
the 15a of tha Property without Lender's peor writlen tonsenl,

£ACH SAANTOR ACKNOWLEDGES HAVING READ AL THE PROVISIONS OF THIS DEED OF TRUST, AND BAGH GRa YO AGREES TG IS

TERMS,
GRANTOR:
3 17 ™ 2
} “L’/ -, e’ i § F/ ’ /\ \‘1‘5}-—-—“
. i Nowe V. Houdmee i N ) ) ) ) BT
Laoie £, mortseutt. N porna ¥, Northtul hd Fzan 1. Hovindsit

INDIYIDUAL ACKMOWLEDGMERNT
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] § £% é ) ; a REUOR
ey o b, (44 é; . S COMNISEION NG, D8i148
countyor____jeni i MAAGTT » e O e

On this day before me, the undersigned Notary Public, parsonaly sopearsd Laslis . monheuli, Morma V. Norihoutt end Paul 7. Hortheu®, iome
known o ks 1ho individuals descrived it and who execuisd the Deed of Trust, and schnowledged hat they signsd the Dead of Trust as their frae amd
volunisry a? and deod, tor 1R Usas and puTpses iherain mantioned.
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REQUEST FOR FULL RECONVEYANCE
(7o be used only whan ctigations have been paid i bl
Yo , Teusles

The undersigned is the logel owner and hotder of ail indableansss secured by tis Deed of Trust. A sums sscured by ihis Deed of Trust have boan
futly paic and safisfiod. You are hereby divactod, upon payment {0 you of any sums erving io you under the tarms ol this Deed of Trust o5 pursiant o
any applicabie statule, lo cancel the Note sectred by ihis Deed of Trust (whichi Is dolverad to yous topather with this Dssd of Trist, and [0 re0INVeY,
wiihoit warranty, to the pardiss designated by the lerms oi this Deed of Trust, the estala now heid by you under s Dead of Trust. Meacs maid e
reconveyanca and Ralaled Documants to:

Date: Bansfiptery:
By

liw

earet

LASER FRO, Feg U.S. Pal. & T.ML O, Var, 3.23 0y !—53? SEEroSarvizay. e, Atrignts rateved [CA-COY NORTHCIOLN

. agusnz.‘;;;&,»
STATE OF OREGON : ColEvmemi gt s
Bl ;\\‘ et by !;(-;’ '1}
3 zrinitle the

P41, and duly recorded in Vol

cabare . 12010 .
p Zematho G, La(sck}} County Clerk
Kasddan.. N eanas
3

)

12X e ing
AD.19 %7 _a L1238 arotoek o As ML, and doly resorded in Vi, we?
of Morirages on Page 13490

| Boratha G, Letsch, County Clork
Re-~record &




