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dayor APRIL . 97

. ag Granice,

. 88 Ttustes, and

& FIHANCIAL SIRVICES COMDANY OF OREGON, THC.

a3 Benolaiary,

WITNESSETH;
0 2ar irrarimm e TN} e i . . i i
L. amor svsvosabiy grants, bargaing, selis nnd»;qnvnyg to brustoa in frust, with gowar of eale, the orepery in KLANATH

Cauny, Oregon, described as:

T

LOT 8 IN BLOCK 1 OF BEL-AIRE QARDENS, - ; THE GFFICIAL PL
THEREQF CH PILE IN THE OFFICE OF THE COUNTY o CRLAMATE SOUNTY
OREGZON. SR EEE R o

wiich resl property is not cuiraniy used for agneudural, timber Ay grering puiposes, logsther with sk and singulsr the tenemaniz, hersgiamanis and
appurisaiancas snd &l viner rgnls thersunts balonging o7 in anywise now apperianing. end the sents, insuss and profite tharao?! sng 67 fxtures now
attnchod 1o of used in connecties: with saxi real aalate; ’

Tar the purpose of securing: (1) Pryment of tha indablodness in the principal um of § 5 3756, 41  andelicthior fewhd o RS Bidan
by 3 foan ageasment of mvan daia hergwithy made by yorotor, payeble i the order of banaticiary at s timas e aonthly ;uﬁm&i‘.s,- with g K8 det

not paid 2arher, dus and payebiees O3 /03717 i and any extsnsions therent:

{2} perlermensy of ssch agroerment of grartor feraln Somtained, {8) paymant of &l sums expended or advenca By benwhnary under of puteuar: o
tha tarmss heraol, togethar with 15061 61 the acia rede tierecn,

Tu protect the socurity of ‘his Invs! dosd, grantor 2GIses:

% To kesp sud profarty in geod cungon and ropain not to romove or dsmolish any building theraos; ta complate or rastore promptly and 0 poed
ard workmanhke manner any tuilding whisk may bo constusiad, demaged or destroyad theraon and to pay when dus ol cleirng for fabes performse
andf matariels furnished therstor: to comaly with ali.{avas e-ﬁéctfr!g sakl progerty Gf reguinng any eluratong of IGICVEMINE to be made thereos: rHics 1o
eotnmit of patnt wesia trersot not 1n cammi, sufar or pornR any act upoh said property in viokstion of iaw; and 4o al omer acis which from the
charecter or use of said prepaty maoy bo ressonably m::casufy: the spacific enumerations harsin net excluding s gensral,

2. To provide, maintain and knep te SNDOVEMEN!S NI cxisting or hareinate: erscted on tha pramises ingursd eyaingt icss or Zamage by bre and
other hazerds and psriia includes within the scope of & tanded axtandad coverege endorsament, and sech othar hazsidy as Banedoiary may requice,
i zuch ameunts and for such paricds as Seneficizry sy raquire, 2nd in an incurance DOIPENY ©F MSUTFENCS OMpEeSs ATcopabis to Senaiiciary Ad
Msureanc? poiicias &nd renewsiy shal designate Benalicine ng moilgags oSy payae and shab te i & v acseplable o Sanohcary, Crantor heraby
cerfers full powes on Beneficiary o seitle and compromiss & lose claime on all such poktiaz: to demand, recsive, &rd recoint for el procseds
Secoming payabie thareunder: and. at Beneficiary’s option, to apply same toward 9ither ihe sioration of tepair of the prernsgs or tha prymem of the
netz. Any apphieston of such proceads towssd payinert of tho nots shail nat axtend of postrens the due dats of monthly insraliments due under the

nota

nt

3. To pay off costs, foas and sxpsares of this trust incluging the coat of titie search as well a5 other costs and sagersas of the tnuctee nowred
cenngction with ar enforeing th 3 obligatan, And trustsa’s and atormey's foes actunty mauried as permited by law, )

4. Te epasar 0 and dofend any actior: of procoedig purporting to afact the sacurity haied! of the nghts o1 powers of benefisary or tustes: anc 12
pey all ¢ssis and expenses, incliding cusie of avidance of tite and ationey's foes in & reasonabla sum ag permiied by law, i any suen 2chon of
praceeding i which bereficiaiy or rustae may appesr.

5. T2 pay of laaet tan {10) days prior to delinguanzy ol s or asnegsmants adeing the propedly; (o pay whan duz all encurnbrancns. charges
ard iang wilh intaiet on the property of any par thersol that at any tme appess 1o be prior or supaernior horato.

6. f Grontor {ziis to parlerm the covenants ard agreemsnty contained in % Trust Desd, including, without limdetion, covenar's o psy wxes,
pronura nsurance, and protect against pror kars, Benoficlary may at its option, dut sha!l nat be mcuiad to, disburee such sume and tsia such actont
necasuzy 10 pAY SUCH laxes. NTOTUTE Such INTWANTE, Of Snerwiae o pratact Benshciny s interast, Any amount oisbursed by Benaicimry hereimdar
shall bs un nddiienal obligation of Benaficiary secured by %ic Trest Dasd. \siess Grantor and Seneficiary egrae otheraies, al guck amowds shak be
ssyzble immadiately by Grantor upen natice Sram Benafiziary ic Grentor, snd may bear fierest from the date of diabursemon: by Serehdary & e
atsar 3t the 1ete stisd in the nsle of the highes! rele peimistible dy applicable faw. Nothing contesned in this parsgraph shal seguers Banedoary to
WAL ANY 9XPens3 «r iake eny aclicn whalsvever,

Itis mutuntly agrowd that:

7. Ary award of damagaa in sonnaction wij any cordemnation for publc vz e or mjury ts S8 piezonty of any pat therss? g hataly ase:gned eng
shall bs paid to beasficiary who may spply or relsase such menies 18ceies by 1t in the SIMS MEnNYT 2nd vith the s&me aMect &5 shoe provded toy
disposilion =f preceads of firs or wthar insurancs,

Doirver to ASSOCIATES FINANCIRL SERVICES COMPANY OF OREGON, ING.

3525 SOUTH oTH STREET KLAMATH FALLS., OR 87603
Acdienay
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8. Uptn any default Ly grantor or if 8l or eny pait of the progerty i sold oy _!;;g;’sz‘wrgd)bg grantor withou beashciary's consart, e Byneficiany may

& sy i) witibut dbtics, iharis pems B'hy mdent, ani whhout reperd io this adagundy of any security for We inde sEmIsESeElred, snter upon

| and w@lkd BERSERIE Bl Wis eoenty of Shy pant of 4 and thet the Arlsing Ui S Ent TeRng sonssseion of fhe prapantt etfsf hol ciits or waive any
dataull s notice of default o invaiidale any act dons pursusntto such nekea.

G  secured or in hix performance of any agresment, tha beneficiary sy dodlare all sums
sacired iamsdiately due and payabis. 19 such aveat beneficiary at #s elaction may procaed ta forecless this trust dead in IQURY in the mannmer
provided by Isw fur monigage foraclosures or direst the trustes 1o forecloss this trust dead by advertisament and s, In the latter avent the baneficiary
or the tusta ohali exacuta and causs to 56 recordad its wiiiten notice of dafaui and i cluction w sali the said described real proparty & setisty the
ebligations secured heraby und precesd to forecloss this trust deed in & mannar providad by law.

8. Upan dsfavk by.granter in payment of any indebledness sacy

10, 1t efter datault and prior to the time and date set by trusteze for tho trustan’s szle, tha grantor or othier purcen pays the entire amoent thon due
under the torme of the truat desd and the cbligation sacured thergby, ths grawder or ‘sthar person meking such' paymeant shehi aizo pay to the
buneficiary eii the coste and oxpansas actuelly incurrad in enforcing the larms of the obligations ae peimitiad by taw,

11. Upon any defauit by grantor hareundar, grantor shai pay beneficiory for any rzagonabie aftorney fess incurred by banaficary consequent to
grantor's dafouit. Grantor will pey thaze fees tipen demand, ’

12, Aftor 2 Imwiul lasse of ma following the racesdation of the notice of daiault &nd the giving of notice of saie the rusten ehall zeli the propoity as
providad by law al public puction to the Mighest biddsr for zash payable &t the time of sals, Trustea shall dafiver to the purchaser a deod withcut
Qxpress ur impiisd covensnts ar warranty. Any poerson excluding the tustes inay purchass at the sale,

13. Whon the fustes sl pussuant fo the Powais provided. trustes shall apply the-procrods of sale to paymant of (1) '@ expensas of sale,
including the lawhd fass of the truatae and tha raazenable feos ol tha trusiea's attomey, (2} the sbligrione sesurad ty this wust dusd, (3% lo &l persons
having racordad hans subscquant io the intarast of the henaticlary and the trust doad as their intarast may appewr in the order of their prioriy, and (4)
the surplus, ii sny, io the granicr of to Ais succansor in interast antitled to such surplug.

14. Fer any reeson permittsd by law, the benaficiary may from time to time appoint & succassar or suceastors to eny tiustes named hersin of to any
successar trusten appointed hereundsr. Upon such sppointment. and without cenvayance to the successor trucisa, the latter shall be vessed wih ail
title, powers and duties conferied upen any trustee herein named or appointed heieunder,

Tha granter covanants and egrees to and with the beraficiary and those claiming under nim, that he is lawtully sawed in fee simple of said
described real propenty and his valid, unencumbered litls tharelo and thatl hs will wariant and foerover defand tha same egainst all persens
vhomsesvar.

THIS INSTRUMENT DDES NCT GUARANTEE THAT ANY PSHTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR CCUNTY PLANMNING DEPARTMENT TO VERIEY APPROVED
USES.

This desd applies to, inures to the benofit of and tinds !l paitios horato, their heirs, logataas, deviseas, sdministralors, exscutors, successorg and
assigns, The tarm beneficiary shall mann the haider 2nd ownsr. including pledges, of the nots cecured hataty, whethsr or not named ac & bsnaficiary
herein. in construing this desd and wihenaver the contust 80 raquires, the masculine genwer includee tha faminine and the nsuinr, and the singular
numbor includas the plurs!. . . y S e T

IN WITNESS WHEREDF, the grantor has haraunto set his hand and goal bss day end year first deve writter,
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Countyof KLAMATH

Pamonaily sppasmg tha abovo named EUGENE C.. ¢ TR an

acknowladges e toragoing ms?v.mmr e }[iJS S i e : veluntary act snd sesd.
L J 5. 3%
Baiare ma: \\.-ei“(‘«.—r«f 7l Bt e My comrmizaon sxpiren: A, »’ig il 3

o e RN, T Nowry Fale

STATE OF ORECGON : COUNTY OF KLAMATH:

Filed for record ut regtest of : the 2nd
aof Moy . o - @elock 2D M., and duly rocoided ia Vol M37?
of - _Morte ; ol onPape 13545
Bemietha G. Letsely, County Clesk
oo
by /;3, sl ! sz’
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