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THIS TRUST DEED, made on APRIL 23, 1297, belwean
KIL NAY LEE sad ¥0OX <. LER, husband and wifs , as Gr
AZRITITLE , a8 Trustese, and
MBX, 2 PARTHERSHIP CONSISTING OF MELVIN L. STEHARY, MARY LOU SYRYART and ERNMETH

L. TUITLE, ¥.D., F.C. OIPLOVERT PENSION AND PEOPIT SHAWING PLAN AND TRUST AGREEMENT,
as Beneficiary,

WITWEREUTH
Grantor irrsvocably grants, bargaing, sells znd conveys to trustee in trust, with
power of sale, the propertyv in RLAMATH County, Oregon, described ag:

IOFT 16 OF TRACT 1306 - SECCOHD ADDITION TO WORTH RIDGE BYTATES, ACCORDING
T0 THE CGFFICTAL PLAT THEREOF ON FILE IN THR OFFICE OF THE COUNTY CLERK OF
RLapMATH COUNTY, ORBGON.

together with all snd singloay the tencmenss, hereditaments and appuricnances and all other rights thercunto belonging or in anywiss
noy It)ll‘ hereafter appertalning, wid the rents, issuss =0d prafits thereof and all fixiures now or hereafter attached (o ot Usad in connection
with the propeety,

FOR THE PURPOSE CF SECURING PERFORMANCE of cach ageeement of grantor herein contained and paymen: of the surs of
**TWENTY FIVE THOLSAND** Dollars, with inferest theroon
zccording to e termns of & promissory note of even date herewith, payable (o beneficiary ot order and made pavsble by grantor, (he
final payment of principal and interest Rercof, if not sooner paid, to be due and payable Apii 25 2002 .

The date of maturity of the debi secured by this instrument i3 the date, staied above, on which the final instaliment of s2id note
bicomes due and payabie.  In the event the within described progerty, or any part thereof, or any interest therein is £o/d, agreed to be
sold, conveyed, assigned, or alienated by the grantor without fitst having chiained the writien consent or approval of the beneSotary,
then, at the bemefictary's gption, ali obfigations secuwed by this fasinunent, irrespective of the maturity dates expressed thersin or
herein, shail becomne immediately due and payable. :

T'o protect the securily of this trust deed, granlor agreey:

1. To protect, preserve and mainiain seid property in good condition and repatr; mot to remove or demolish any building or im-
provemait thereon; not to coramit of persit any wasté of said propetiy.

2. To complete or resicre promptly snd i good worlunantike manser any building or improvement which may be construcied,
dammsaged or desiroyed thereon, and pay when due all costs invurred therefor, i

3. To coraply with al) laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
¢ requests, to o in execting such finsncing statements pursiuant to the Uniform Commercial Code as the beneficiary may Fedquice
and to say for filing same ia the proper public office or offices, as well as the cost of ail lien searches made by filing officers or
searching agencies as may be dosmed desirable by the benaficiary,

4. To provide and contintiously maintain insur2nce on the buildings now or hercafter crected on said premises againgt loss or damage
by fire and such other hezards as the beneficiary may from time © time require, in an amount not less than the fuli insurabie vakue,
writlen in companics accapizble (o the beneficiary, with loss payable o the latter; all policies of insurance shafl be delivered to the
beneficiary 28 soon s insuted; if grantor shall i {or any reason 10 procuie any such insurance and 1o deliver said policies 1o the
bemeficiary at least fifleen days prior to the expiraticn of any pelicy of insurance now or hercafier placed on said buildings, the
beneficiary mey procure same at grantor's expense. The amount coliecied under any fire or other insurance policy may be applied by
beneficiary upon any indebiedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the
entire araount sc coilected, or any pact thereof, Way be released 10 grantor. Such application or release shall not cuse o waive any
defauk or aotice of default rercunder or iuvalidate any act doae pursyant to such notice.

5. To keep said premises free from construction liens and io pay ali taxes, assessments and cther charges that may be jevied or
assessed vpon or against said property before any part of such 1axes, assessments and other charges become past due or delinguent and
promptly deliver receipts iherefor to beneficiary; should the gantor fail to moke payment of any iGXES, asSeSSments, insurance
premuums, liens or other charges payable by grantor, either by ditect payment or by providing beneficiary with funds with which io
ioake such paymeet, beneficiary may, atits opilon, mmake payment therest, and the areount so paid, with interest at the rate set forth
it the note secured hereby, together with obligations described in paragraphs § and 7 of this tiust deed, shail be added to and became
a part of the debt secured by this trust deed, withoul waiver of any rights arising from breach of any of the covenams hercof and or
such payments, with interest as aforcsaid, the property Lercinhefore described, as weil as the grantor, shali be bound to the same
exteni that they are bound for the payment of the ghiigation herein deseribed, and all such pavmenis shall be imuediately due _and
payable without notice, and the nonpayment thereof shail, at the option of the beneficiary, render ali sums secured by this trust deed
tmmediately due and paynble and constifute a breach of this rrust deed. .

6. To pay all costs, {ees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the \rustes incurred in connection with or in caforcing this obligation and trustee’s and attomey's fees actuglly incurred.

7. To eppear in and defend any action ¢r proceading purponiing to sffecy the security rights or powers of beneficiary or wustee; and
1nany suil, action or procesding in which the bensficiary or frustee may appear, including any suit for the fopeclasure of ihis deed,
topay all costs and expenses, including evidence of tiile "and the beneficiary's o trustec's attorney's fees; the amount of atiorey's
fees ‘mentiened in this paragrorh 7 in all eases shall be fixed by the wial cotrt and io the event of an appeal from any judgement or
decvees of the trial count, grantor fusther agrees 10 pay sech st as the appellate count shall adjudge reasorable as ths berefciary's
Sf trustee's attoreey's fees on such appeal.
it is mutaally agreed that: . .

8. Ir ithe event that any porticn or all of said properiy shail e taken nnder the right of emineat domain or condemnation, bensficiary

1t have (ke tight, i it so elects, to require that all et sy portion of the wonies payable as compensation {or such taking, whitk are

NOTE: The Trast Deed Act provides that the Trustee herounder mmst be either an altorrey, who is ag active member of the Onegon
Stace Bar, a bank, trust company, or savings and loan asseeiation authorized (o do business under the laws of Oregon or the United
States, 2 title insurance company authorized 1o invure title to real propenty of this state, its subsidiaries, affiliates, agenis or tranches,
the United States or amy agency thereot, or an sscrow axent licensed under ORS 696.305 to 696.585.
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in excess of the amouet retuired 1o pay al} reasonsbid costs, gapenses sad atioensy’s foos necessarily paid or incurred by grantor in suck
procecdings, shall be paidso beneficiary and appiied Dy it fust upon any such reasonable cstd and exptnses and atorney's foos,
both in the wis! and appaitule courts, nocessarily paid or incurved by baneficiary in such proceedings, apd the balznce applied tpen the
indebicdness secured hershy; and prantar aglies, of US own GRPense, to (e such aSlons and exerute such instruments as shall be
necessary ia obtaining such Compensition, promptly upon beasficiary's request.

9. Atany ime and from i to time upon wniten request of bereficiaty. payment of its fees and presentation of this deed and the
note for endomement (in ozt of full reconveyanees, for cancellation), without affecting the Hability of any person for the pavimera of
ihe ipdebtadness, tustes may (a) consent 1O the making of any map of plat of said property; (bY join in graoting any casement of

mg Ay restrictivn therfon; (¢} joia in oy subordination or other agreement affecting this déed or ifie lien or chszg; thereof;

ty reoonvey, witbout warranty, il of any part of the property. ‘The grantee in any reconveyance may be described as the “persan o
persoas Jepaily entitled thereto,” and the recitals thersin of any matters o facts shall be conclusive proot of the wruthfulness thersof,

Trustes’s {ocs for any of the services mentioned in this paragrzph shall be not less than S5,

0. Upon any default by grantor hereunder, beneficiary may at any #ime without notice, either in person, by agent or by & receiver
to be appointad by a court, and without regard to the adequacy of any security for the indebiedness hereby sécured. enter vpon and
1zke possession of said property or any part thereof, in its own name sie or otherwise collec! the rents, issues and profits,
including these past due nnd unpaid, and apply the snme, less costs and expenses of operation and collection, inciuding reesonahle
aiiorney s fees upon any indebiedness secured hereby, and in such order as bcneﬁciaw may determine.

1. The entering upon and taking possessicn of sald property, ke collsction of such fents, issues and orofits, or the proceeds of fire
and other insurance pelices er compensation or awards for any taking or damage of the property, and the application or relesse thersof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant o such notice.

2. Upon defasit by %ramor in payment of any indsbtedness secured hereby or in his pecformance of any agreement hereunder, time

g of the essence with respect to such payment and/or periormance, the beneficiary may declare ali sums secured hereby immediaely

and payable. Insuch an event the bepeficiary at his election may proceed 1o foreciose this irust deed in equity as ¢ morigage or
direct the wrustee to foreclose ihis trust deed by adveriiserent and sale, or may direct the trustee 10 pursue any other right or remeady,
either at law or in equity, which the beneficiary may have. In the event the beneficiaty elccts 10 toreclose by advertisement and sale,
the beneficiary or the trustes shall execute and cause te be recorded his written motice of defzult and his election (o seil the said
deseribed real property to satisfy the obligation secured hiereby whereupon the trustee shall fix the time and place of sale, give notice
diereof as then required by law and proceed to foreclose this trest deed in the manner provided in ORS 85,735 10 85.795.

13. Afeer the trustee has commenced forsclosure by advestisement and sale, anc% at any time prior o 5 days before the date the
trusiee conducts ihe sale, the grantor or any other person 5o privileged by GRS 86,752, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums sectred by the trust éeed, ihe default may be cured by payi dg the entire amoun due at the
time of inecure other than such portien as would not ihex be duc ted no default occnsred, Any other default that is capable of being
cured may be cured by tendeding the performance required under the ebiigaticn or trust deed. "In any case, in addition to curing the
default or defaults, the person effecting the cure chali pay 10 the beaeficiary all costs and expenses actuaily incurred in enforcing the
obligation of the trust deed togciher with trustee's and zitomey's foes not greesdisg the anounts provided by law. .

14, Otherwise, the cale shall be held on the date and at the time and place desiznated in the notice of saie or the time to which said
saic msy be postponed as provided by law, The trustes may sell said property either in ore patcel or in separate parcels and shall
seil the parcel or parcals & auction to'the highest bidder for cash, payable at ihe time of sale. Trustee shall deliver to the purchazer
its ceed in form a5 required by law couveying the pro Tly 50 solg, but without agy covipant or wairanty, express or implied.
The reciials in the deed of any matiers of fact shall be conclusive preof of the truthfulness theveof.  Any person, excluding the trusiee,
but ircludiog the grantor and beneficiary, may purchase a7 the sale. R

13, Wheat trasiee s2lls puisuant to ‘the powers provided herim, trusice shall apply the procesds of sale to payruent of (1) the
expenses of ssle, including the compensanon of ibe trustes a0 2 rcasonsble charge by trustee's attorney, (2) to the obligation
secured by the trust deed, (3) to all persons having recorded licns subsequent fo the the interest of the (rustse in the trust deed as
iheir intercsts may sypear in the order of titeir priority and (4) the swrplus, if any, to the granlor ot {0 RiS SUCCESSOT in interest
eatitled o such serpius. . . .

16, BeoeGelary may from time to time appoint a successor or successors o any trustee named herein or fo any successor trustee
appoisted hersunder. Upca such appointment, and without cOnVEYaNCe to the successor trustee, the latter shall be vested with all
tiie, powers and duties conferred vpon any trusice herein named or appoiated hereunder. Each such appointgient and substirution shall
be made by writien instrument exccited by beneficiary, which, when rocorded in the mongsze records of the county or counties in
which the propenty is situated, shall be eoriclusive proof of proper appointinent of the successor trustee, .

17. Trustee accepts this trust when this deed, duf& cxecuteg and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify cﬂ?’ arty hereto of pending sale under any other deed of trust or of any acticn or praceeding in which grantor,
beneficiary or trustes shall ge a party unless such action of procesdipg is brought by trestes, . .

The grantor covenants and agrecs o and with the beneliciary and the bemeficiary’e successor in interest that the gragior is lawiuily
seized 1 fee simple of the resf propesty and has z vali, unencumbered titie theress and that the gramior will warrant and forever
defend the same against all persons whomsgever.

WARNING: Unlers grantor provides deneficlery with evidence of Insurance coverage as reguived by the contract or foan
agreement between them, beneficiary may purchase insurance of granor's cxpense Lo protect Demeliciary's interesi.  This
insumace may, but peed not, also protecs granior’s inferest. IF ?&ie soliaternl becomwes demaged, the coverage purchssed by
beneflefury may not pay any claim mede by or agajust grastos. Grantor ma:}' ster cancel the coverage by providing evideace
that granior has obisined property coverage clsewhers,” Grantor is responsible for the cost of any fsurence coverage purchased
by bzotliciary, which cost may be added (6 grantoi’s contract or Joan balance. W it s s¢ edded, the interest rate on the under-
fyiog contract or joan will apply to it. The cifective dote of cosorage eay be the date grantor’s prior coverage iapsed or the date
grantor failed o provide proof of covarage. The cuverege bene clary purchases may be ceisiderably more sxpensive than
insurance grantor isight otherwlise obtain alone and smay net satlsfy any neood for preperty demage covernge or any mendatory
Habllity insurance reqguirements imposed by apydicabls faw, . ;

The grantor warrants that the proceeds of the loan represented by the above described mote and this tnast deed are:

{2} primarily for grantor's veisonal, family, or household purposes l()N(_)TlCE: Line out tie warranty that does not apply)
1B} Tof an organization, or {even if grantof is 2 natural person) are for businass or commercial purposes.

This deed avplies to, inures to the benefit of and binds all parties hereto, their heirs, jegnsees, devisees, adminisirators, execuiors,
persenal représcatatives, svccessors, and assigns. The term creficary shall mean the holder and owner, including pledgee, of the
contract secured bereby, whether or not pamed as a beneficiary herein. .

In construing this morigage, it is undersiood that the mortgager ot erigagee may be more than one person; that if the context so
veguires, the singular shall be taken to mean and include the plural and that generaily all prammatical changes chail be made, assumed
and implied 1o make the provisions hereot apply equally to corgorations and i individuals.

N WITNESS WHEREUF, snid grantor hes hereons set his hand the day and vear first above writien,
A0t pdasn dee
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