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COLUERLO FROTRAAL SAVINGS BANK
2695 DURLIF RQULEVARD
COLORADG SPRINGS, COLORADO 0918

MTC. bo277 -\

-~ [8pace Abovo This Linn ¥or Recording Dets] R
DEED OF TRUST 227143

THIE DERD OF TRUST( “Sevwrity Instrument '} is made on - AERIL 32 - The grantor is
PUSSELL Y. HAWKINS

C'Borrower™). The trustee ig
AMERIYITLE, 222

CUTH SIXTH STREET,

KLAMATH FALLS, ORYEON 97601

CCLORADO FEDERATL SAVINGS BANK s
which is organized angd exisling under the lawsof THE UNT TED STATES OF AMERICA - and whese address is
2805 DUBLINM BOULRVARD,

COLORALD SFRINGS, COLORBLO 80818 {Lender’). Bormower owes Lender the principal sum of
FORYY TWO THOUSAND SEVEN HUWDRED FIFTY AND 00/100= - e

Bllars (UR. 3 42,750.00 ). This debt is evidenced by Borvewer's niote duted the same date as this Security Instrament
UNote™), which provides for morthly payments, with the full debt, if not paid earlicr, duec and payable on
JUNE 01, 2027 - Thia Security Instrument secures to Lender: () the repayment of the debt, evidenced by the Note,
with interest, and ail renewals, extensions and modifications of the Note; (b} the payment of all other sams, with interest,
aavanced under puvagraph 7 to protect the security of this Security Instrument; and (¢) the performance of Bormwer’s covenants
and agreements under this Security lnsrument and the Note. For this purposze, Borrower irrevocably grants and eonvays to
Trustee, in tust, with gower of sale, the following duscribed property jocated in  KLAMATH County,
Oregon:

LOT & IN BLOCK 4 OF THIRD ADDITION TO ALTAMONT ACFEE, ACCORDING TO THE OF FICIAL PLAT
TAEREOF ON FILE IN THE QFFICE QF THE COUNTY CLERE OF KLAMATH COUNTY, OREGON.

which has the address of 2943 LAVERNE IZVENGE
1St
KLAMATH FALLS , Oregon 37801 " (Property Address™);
Ty T Goci

TOCETHER WITH ali the improvements new or hersafter erected on the vroperty, and all e4seTIEnts, apoy

fixtures naw or herenfler o part of the property. All vepincerents and additions shail alse be covered i
prop P

Insirument. &1 of tha foregeing is veterred o in this Securi ty Instrument ag the "Property.”

BORROGWER COVENANTS that Rorrower is lawlull s2ised of the esiate hereby conveved and hag the right to grant and

y g g
canvey the Property and that the Praperty is unencumbere except {ov encumbrances of recerd. Bentower warrsnts spd wiil
) PR pe L

defend gererally the title tn the Praperty against all claims and demandy, subject i any encumbrances of record.
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THIS SRCURITY INSTRUMENT comivnes unifsrm tovensnty: for pationgl tae and non-unifom covenants with limied
varistons by jurisdicion to constituie = unifvar ssanity Inghament eoveninr resl properly.

UNTFORM COVENANTS. Borrewerand Lender covanant and agree as follows:

1. Paymeunt of Privcipal and Interost; Prepayment and Late Chorges. Borrower shall promptly pay when due the
principel of and interash on tha debt evidenced by the Note and any prepayment and late charges dae under the Koeta.

2. Funds for Taxes and Incuranse. Subject i applicable law av tc a writien waiver by Lender, Borrower shall psy to
Lender on the day monthly payments are due under the Hote, until the Note is paid in ful}, o sum UFands”) for: (a) yearly taxes
and agsessments which may attain priovity over this Sscurity Instrumard as & lien on the Properiy; (b) yeardy leasshold
suywments or ground venss on the Progerty, if any; (¢} yenrly hazard or property insurance premivms: ( d) yeurly {lood insuranee

N\

premiums, if any; {0} yearly movtgage insurance premijuras, if any; and () any sums paysble by Rorrower o Lender, in
~ecordance with tha pravisions of paragraph 8, in lieu of the payment of morigave insuvence preivms. These items are calied
"Rseraw ltems.” Lenuloy may, at any time, collect and hold Funds in an ameunt: not to exceed the moximum amount a lender for
a federally relaced mortgege loan may require for BRorrower’s escrow sccount under the federal Resl Estate Settlement
Precedures At of 1974 as amended from time to time, 12 U.S.C.5 2601 = seq. ("RESPA™), uniess anather law that applies to the
TFunds sets a lesser sinount, If so, Lender may, at any time, collect and hoid Funds in an amount not o exceed the lesser
amount. Lender ray estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of fature Escrow Iteras or otheraise in accordence with applicable law.

The Funds ehail be held in an institution whose deposits are insured by a {ederal agency, instrumneniality, or entity
(including Lender, if Lender is such an institutien) or in any Federal Home Lean Bank. Lender shall apply the Funds to poy the
Escrow Items. Lender mey not sharge Borrower for holding and applying the Funds, annaally analyzing the escrow account, or
verifving the Escrow itoms, uniess Lender pays Horrower interest on the Funds and appliceble isw permits Lender to raake
such & charge. However, Lender may vequire Borrower to pay 2 ane-time charge for an independent real estate tax reporting
sevvice used by Lendar in connection with this loan, uniess applicable law provides otherwise. Unless an agreement is mede or
appiicable law requires interest to be paid, Lender shall not be required to pay Borvewer any intevast or earnings on the Funda.
Barrower and Lender may agree in writing, however, that interest chail be paid on the Funds. Lender shall give to Borrower,
without charge, an annunl secounting of the Funds, showing credits and debits to the Funds and the purpnsz far which each
debit to the Funds was made. Tre Punds ave pledged as additionai security for ol sums secured by this Security Instrument.

I¥ the Punds held by Lender exceed the amounts permitted io be held by applicable law, Lender shall necount fo Borrower for
the excess Fuads in accordance with the requivements of applicoble law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Bserow Itema when due, Lendar may so notify Borrower in writing, and, in such case Borvower shail
nay & Lender the amount necessary & smeke up the deficiency. Beirower shall raske up the deficioney in no more than twelve
monthly payments, at Lender’s sole discretion.

Upen paynient in full of all sums secured by this Serurity Instrument, Lender shail promptiy refund to Berrower any Funds
held by Lender. i, under paragraph 21, {ender shall acquire or ssli the Property, Leuder, priar is the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acguisition or sale as & credit against the sums = cured by thie
Security Instrument.

3. Application of Payments. Unless applicable law provides ctherwise, ail payments recaived by Lender under
paragraphs 1 and 2 shall be applied: first, lo any prepayment charges due under the Note: gecond, to amounts payable under
paragraph 2; third, to interest due; fourth, to principst dus; and ast, o any late charges due under the Note.

4, Charges; Liens.  Borrowsr shall pay all taxes, agsesaments, chavges, tines and impositions attributublez to the Property
which may atiain pricrity over this Securily Instrument, and lensehold paymenta or ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if niot paid in that manner, Borrower shall pay them on fime
divectly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts o be paid under this
paragraph. If Borrower makes these pryments divectly, Barrower shall prompily furnish to Lender veceipts evidencing the
paymentis.

Borrewsr shall promptly discharge any lien which has priority over this Security Instrument unless Burrower: {(a) agrees in
writing to the payment of the obligation secured by the lies in 2 manner accepiable to Lender; th) contests in good faith the Ken
by, er defends agninst enforcement of the bien in, legal proceedings which in the Lender’s opinion oparate to prevent the
ontorcoment of the lien; or (¢) secures fram the holder of the Hen an agreement satisfactory to Lender subsrdinating the Hen 2o
this Security Instrument. If Lender determines that uny part of the Property is subject te a lien which may utiain priority over
this Security Instruraent, Lender may give Borrower a notice identifying the Hen. Borrower shall satisfy the lien or ke one oF
more of the actions got forth above within 19 days of the iving of notice.

5. Hlazard or Proporty Insuranee. Borrower shall keep the imprevements now existing or heraafier erecied on the
Property insured sgainst loss by fire, hazards included within the term "oxtended coverage” and any other hazards, induding
finods or flooding, for which Lender regquires insursnce. This insarence shall be maintained in the smounts and for the perieds
that Lender requires. The insurance carrier providing the insurance shall be chosen hy Borrewer subiect to Lender’s approval
which shall net be unreasenably withheld. I Borrower fails to maintain coverage described zbove, Lender may, 21 Lendet’s
option, ohtain roverage to protect Lender’s vights in the Property in aceordance with paragreph 7.
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All insurance policies and renavais shall bs neceptable to Lender and shail include s standerd mortgape clanse. Lender shall
have the righs ts heid the puiiciza and renawale. If Lender requires, Borrower shall promptiy give o Lender all receipts of puid
premivms and renewal nobives. In the svent of lose, Borrower shall give prompat notice to the insurance cervier and Lesder.
Lender may roake proofof Toss if not made promptly by Berrower.,

Unlaas Lender and Borrower otherwize agree in writing, insurance proceede shall be applied to restoration or Tepair of the
Property damaged, f the restoration or rennir is econemically farsible and Lender's security is not lessened. If the restoration or
repair s net economicaliy fersible or Lender's security weuld be lessened, the insurence proceeds shall be applied 10 the sums
secured by this Seeurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does net answer within 30 days & notice fiom Lender that the inaurance cerrier has offered to settls 2 slaim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o vay sums
secured by this Seenrity Instrument, whether or not then due. The 30-day period will begin when the rotice is given.

Unless Lender and Berrower atherwise afiee in wiiting, any application of proceeds to principal shall not extend or posipone
the due date of the manthly payments referrad to in parsgraphs 1 and 2 or change the smount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Proverty pricr to the acguisitien shall pass to Lender to the exient of the sums secured by this Security
Instrument immediately prior to the acquisition.

€. Cocupancy, Preservation, Maintensnce ans Protection of the Froperty; Horrower's Loas Application;
Leacoholds. Rerrower shall oeeupy, establish, and use the 1 vuperty as Borrower’s principal residence within sixty days after
ine execution of this Security Instrument and shall continue to cocupy the Property a2 Bormower's principal residence for at loast
one year sfter the date of occupancy, unless Lender therwise ugvees in writing, which censent shall not be unrensenaliy
withheld, or unless extenuating cveumstances exist which ave beyond Borrower's eontol. Borrewer shall not destray, damuge
or impsir the Property, allow the Praperty to detariorate, o commit waste an the Preperty. Borrower shali be in defauit if zny
forfeiturs action or proceading, whether civil or eriminal, is begur that in Lender's good faith judgment could result in forfeisare
of the Property or otherwiae materially impair the lien croaled by this Security Instrament or Lender's security interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by csusing the action or Lroceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrewer’s interest in the
Properiy or other material impairment of the lien created by this Secunitv Instrument or Lender’s security interest. Borrower
shall also be in default if Borrower, during the loan application process, gave matevially faise or insceurate inforation or
statements te Lender (or failed to provide Lender with any material information) in connection vith the loan evidenced by the
Note, including, but not limited to, representations enncerning Barrowers occupancy of the Progerty as a principal residence. I

this Security Instrument is on g leasehold, Borrower shsl comply with all the provisions of the lense. If Barrower acquires fee

fitle to the Property, the ieasehold and the foe ttle shall not merge unlessz Lender sgrees ta the merger in writing.

7. Protection of Lender's Righte ir the Property. [ Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there jo o legal nrocending that may sigmificantly affect Lender's rights in the Property (mxch as &
praceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender may ds and
pay {or whatever is necaasary to protect the value of the Property and Lender's vights in the Properiy. Lendor’s actons may
include paying any sume secured by a lien which hss priovity over this Security Instrument, appearing in court, paying
vensenable attornevs’ fees and entering on the Property to mske repaire. Although Lender may teke action eader this
pavagraph 7, Lender does not have to da so.

Any amounts dishursed by Lender under this paragraph 7 shall become additionsl dekt of Borrower secured by this Security
frstrament. Uniess Borrower and Lender agre: to other terms of payment, these amounis shall bear interest from the date of
dishursement at the Note vate and shali be paynble, with interest, upon netice from Lender te Borrower requesting payment.

8. Mortgage insurance, I Lender requived mortgage insurance gs a condition of making the losn secured by this
Socurity Instrument, Borrower shall pay the premiums required te meintais; the morigage insurance in effect. If, for any veason,
the mortgage insurance coversge required by Lender lapses or ceages to be in effoct, Berrower shall pay the premiums required
t obtain coverage substantiaily equivalent to the martgage insurence previcusly in effect, at a wost substanitially equivalent to
the cost to Borrower of the martguge insurance previsusly in effeet, from an sltarmate mortmsge insurey approved by Lender, i
subsiantislly equivalent mortgage insurance coverage is nat availebie, Borvower shali £93 to Leader each menth a sum equal fo
one-twellth of th: yeariy marigage incurance premium being paid by Borrewer wher the insurance coverage iaps»f or ccased
be in effect. Lender will accept, use ard retsin these payments s = losg ressrve in e of mortgage insurance. Loss eserve
paymenta inay no lengar be required, at the option of Lender, if mortgage insurance coversge {in the amouni and for the peried
that Lender moquires) previded by an insurer approved by Lender again becomas availzble &nd is obinined. Borrswer shall Ry
the premiums reguired to mainisin maerigage insurance in effect, or to provide n loss veserve, until the reqairement for
metigage insuranee ends in accordance with any written egreement between Borrower and Lender or applicable law.

. inagaction. Leader ar ity agent may make reasonsble entriss apen and inspactions of the Propetty. Lender shall give
Borrowss notice at the time of gr prior {0 an ingpection specifying rearanshbls ceuse for the inspection.
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12, Condamustion. The procesda of any oward or claim for darizges, divect or conssguentinl, in connection with any
condernnation or other taking of any part of the Progerty, or for conveyanee in Yeu of condemnation, are hershy assigned apd
shall be paid to Lander.

in the event of a otul taking of the Property, the proceeds shajl be avplied to the sums secured by tiiis Security Instrumeni,
whether or not then due, with any excuss paid to Borrower. In the ovent of a partial taking of the Property in which the fair
market value of the Property immediately before the taiting is eenal to or greater than the amount of the sums secured by this
Security Instrument imimediately before the taking, unless Borrower and Lender ctherwise agree in writing, the sums secured
by this Security Insirument shall be reduced by the amount of the proceede multiptied by the foilowing fraction: (8) the totsl
amount of the sums secured immediately before the taking, divided by (k) the faiv market value of the Property immediateiy
hefore the taking. Any ualance shall b2 paid to Borrower. In the event of o partial taking of the Proverly in which the fair
market value of ths Property inwaediately hefove the teking ie less than the amount of the sums secured immediately bafore the
taking, unless Borrower and Lender otherwise agree in writing or uniess applicable lew oiherwise pravides, the proceeds shinil
Y applied to the sums secured by this Security Instrument whether or not the sums ave then due.

if the Properiy is abandoned by Bereawar. or if, after notiee by Lender to Borrewer that the condemnor offers to make an
award or settle a claim for dawmeages, Barrower fiéls to respond 0 Lender within 30 days after the date the notice is given,
Lender is autherized to collect and apply the procesds, at its oplicn, either te restoration or repair of the Property or to the sums
secuved by this Security Instrument, whether or not then dus.

Unless Lender and Borvower otherwise agree in writing, any application of proceeds to prindpal shall not extend or postpone
the dize date of the monthly payments referred to in paregraghs 1 and 2 or change the amount of such paymenis.

1. Borrower Nat Released; Forbearance By Lendor Not a Waiver. Extension of the time for peyment or modification
of amortization of the sums secured by this Security Instrument granted by Lender ta any successar in interest of Borrower
shall not operate lo release the liability of the original Berrower or Borrower’s sucesssers in interese. Lender shall not he
required to commence proceedings against any successer in interest or refuse to axtend tm> for payment or otherwise modify
amortization of the sums secared by this Security Instrument by reneon of any emand made by the original Borrower or
Borrower’s successors in interesi. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

iZ. SBuccassors and Assigns Bound; Joint and Several Liokility; Co-signers. The covenants and agresmeria of this
Sevurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjest w the provisions of
paregraph 17. Boitewer's covenants saind agresnients shall be joint and several. Any Borrower who oo-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Becurity Instrument only %o mortguge, grant and convey that
Borrower’s interest in the Property under the terras of this Security Instrument; (b} is not persenelly obligated o pay the sams
secured by this Security Instrument; and (¢) agrees that Lender end any other Borrower may sgree to extend, modiiy, forbesr or
maxe any sccommodations with vegard o the terms of this Security Instrument or the Nete witheut that Borruwer's consent.

13. Loan Charges. I the loan secured by this Security Instrument is subject to 1 law which sets maximum loan charges,
and that law is finally interpreled so that the interest or ather Joan charges collected or to be collected in connection with the
loan exered the permitted limits, then: (4} any such loan charge shall be reduced by the amount necessary to reduce the chrrge
to the permitted limit; and (b) any sums already collected from Berrower which exceeded permitted limits will be refunded o

2. Lender raay chaose Lo make this refund by reducing the principal owed under the Note or by making a direct psyruent
to Borrower. If a refund recuces principsl, the raduction will be treated as a partial prepayment without eny prepayment cherge
under the Note.

i4. Natices. Any notice to Borrower provided for in this Secuvity Instrument shall be given by delivering it or by mailing it
by first class mail enless applicable law requires use of another method. The notice shall be directed to the Property Address ar
any other address Borrowny designates by nofice to Lender. Any notice % Lender shall be given by first class mail to Lender's
address stated herein or any ether addresz Leader designates by notice to Borrower. Any notica provided for in this Socurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragroph.

18 Governing Law; Beverability. This Security Instrumont shali be governed by federal law and the law of the
jurisdiction in which the Properiy ig leentad. in the svent that any provisicn or clause of this Security Instrument sr the Nete
ennilicts with applienble law, such cenflict shail not affect other provisions of this Security Instrument or the Note which can be
given effzct witheut the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared to
i soverahle.

18, Borrower'a Capy. RBorrower shall e given one sonformed ooy of the Nete and of this Sscurity Instrament.

17, Tranaler of the Property or a Beneficial Interest in Bavvowsr. If all or any part of the Property or any interest in
it is sold er tronsferved (or if a beneficial interest in Borrowsr is eald or wansfersed and Borrower is nat R natursl persen)
without Lender’s prisr written consent, Londer may, at its eption, require immediate payment in full of all sums secured Ly ihis
Security Insirument. However, this optisn shall net be evercised by Londer if exersioe is prohibited by federad law as of fhie dute
of this Security Instrument.
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T Lendur exorcises this outien, Lendar shall give Bovrower rities of acceleration. This notice shall provide a periad ofnot Tess
than 80 days from the date the netice in delivered or maited within which Bormwor siwat pay all sums secured by thia Securily
Inatrument. If Borrower fuils o pay these suing prier 16 the sxpiration of this geried, Lender may invoke any remadios
permitted by this Sceurity Instrument witheut furthsr nutice or demand on Barrower.

18, Borrower's Bight to Heinctste. If Rorrower meets certain conditions, Borrower shali have the right to have
enforcement of this Security Instrument discontinued st any ihme prior to the earlier off (s} 5 days {ov angh other perivg ss
applicable law may specify for reinstatement) befure sile of the Properiy pursusnt to any power of sale contained in this
Security Ir.strument; ar (b} entry of a judgment eaforcing this Security Instrument. Thoss conditicns are that Borrower: {a} pays
Lender all sums which then would be due under this Securily Instrument and the Nole s if no scceleration had ecurred; by
cures any default of any other covenants or pgreements; (€} pays all expenses incurred in enforving this Security Instrursent,
including, but not liriied to, reasonsble aitorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of thie Security Instrument, Lender’s rights in the Properly and Borrower’s cbligation to pay the sums secured by
this Security Instrument shell continue unchanged. Upon reinsiatement by Borrower, vhis Security Instrument and the
obligations securad hereby shell remain fuliy effective s if no accelevation hed aecurred. Howsver, this right to reinstate shall
rot apply in tha case of aceeleration under paragraph 17,

19, Gaie of Noto; Change of Loan Servicer. The Noie or a partial inierest in the Note (logether with this Secarity
Inatrument) may be sold one or more times withous prior notice to Borrower. A sale may yesult in a change in the entity (known
as the "Loan Servicer”) that coliects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer urrelated to & sale of the Nate. If there is a change of the Lsan Servicer, Borrawer will be
given writien notice of the change in accordance with paragraph 14 abave and applicable law. The notice will state the name
and oddress of the new Loan Servicer nnd the address to which payments should ke made. The natice will also contain any
other information required by applicable law.

20, Eazardoue Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, ner allow anyone else to do, anything affecting the Preperty
that iz in violation of any Envirenmental Law. The preceding two sentences ghall not apply to the presence, use, or storage on
the Property of small quentities of Hazardous Substances that ave generally recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Borrowar shell promptly give Lender written notice of any investigation, dzim, cemand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmentai
Law of which Borrower has aciual knowledge. If Borrower learns, or is notified by any governmental or regulatory autherity,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall gramutly
take all necessary remedial actions in accordance with Environmental Law.

As used in this parsgraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and ihe following subsiruces: gasoline, kerosene, ather flammable or texic peiraleum pmducts, toxic
pesticides and herbicides, volatile solvents, materisls containing ashestes or formaldehyde, and radicactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

2i. Accolerution; Remedies. Lendor shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but net prior to scceleration under paregraph
17 urless applicable law provides vtherwise). The notice shall specify: {a) the default; (b) the action reguived io
cure the defauli; {c) a date, not leas than 30 days from the date the notice is given to Borrower, by which the
dofault must be cured; and (@) that failure to care the default on or before the date specified in the notice moy
result in acceloralion of the sums secured by this Security Instrument end sale of the Property. The notice shall
further inform Borrowor of the right to reinstate afier acceloration and the vight to bring s court action fo assert
the non-existonce of a defauli or any other defenss of Borrowor to aceeleration and sale. If the defuxit is not curad
on or before the date specified in the notice, Lender at ite opiion may reguire inmedigte payment in full of 2l
sums seoured by this Seourity Insirument without further demand and may invoke the power of sale and any
other romedies permitted by applicable law, Lender shsll be entitled to collect all expenses incurred in pursuing
the vomedies provided in this parageaph 81, including, but net limited to, reazonnble attorneys fees and cosis of
title evidence,

1§ Lender invoekos the power of sale, Londer shall execuio or sause Trustee io exvoutle a writlen notice of the
accurrence of an avent of defsuli and of Lendes’s olection to cause the Property io be sold and shall canse sach
nelica to be recorded in ench county in which any part of tho Property is located. Lender or Trustee shall give
notice of zale in the manner proscribed by spplicable law to Borrower and ir other pevsens prescribed by
applicable law. Alter tho Hme roquived by sppboable law, Teustee, without demand on Borrewer; shall seli the
Properiy 2t public anction to the highest hidder at the thoe #nd ploce and under the terms designated in the
notice of sale in one or more parcols avid in any ovder Trastee detormines. Traslee may posipone sale of all or any
parcel of the Property by public aznenncoment af the time and place of any previously schesduled sale. Lendsr or
its designee may purchass the Property at any sale,

Truastee shall deliver to {he purchaser Truslee’s desd convaying the Property withowl any covenamt or
warvanty, cxproseed or impliad. The resitals in the Truzteo's deed chull be prima faciz avidence of the truth of the
stntements mada tharein, Trustes shall apply the procesds of the salo in the following ordegy gn) to sll oxpenses of
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the sale, inclading, but not Ezzmwu ie, r‘sas@«aeir T}%s '8 and sﬁiomeys’ feea; (b} to all sums scoured by dhis
Security Instremond; and (o) any sxcsss fo the porsan or perasns legally entitled (o it

22 Bocoavayangee Trpon payment of all sums securnd by this g&-‘;‘{ll]t_y Instrument, Lender shall reqa!esi Trustse o
reconvey the Property and shall survender this Security Inctrument and oll notes evidencing debt eacured by this Secarity
Instrument te Trusice. Trustee shall reconvey the Property witheut warranty and witheut charge to the persen or persons
legally entitied te it. Such persen or persons shall pay any reecrdat‘eﬁ costa.

Z3. Substitute Trustee.  Lender may v from time to tinie temove Trustee and appeint, a successar frustes to any Trustee
appointed hereunder, Without conveyaace of the Property, the successer trustee shall succeed to sl the title, power and duties
conferred upon Trusiee herein and by epplicable law,

Z4. Atierneys’ Fees.  As used in this Security Instrument and in the Mate, "attorneys’ fees” shall include any attornays’
fees awarded by an appellate coust,

25. Ridezs o thes Security Instrument. I one or more riders are exscuted by Borrower and recordad together with this
Security Instrument, the covenants and sgreements of eack zuch rider shell be incorporated into and shsll amend and
supplement the covenants and agrecments of this Secuvity Instrnnent as if the riderts) were 2 part of this Security Instrament.
'(,heck applicable bex(esH

Adjustable Rate Rider it Cendominium Rider %2 14 Family Rider
Gradunted Payment Rider i Planned Unit Development Rider {1 Biweekly Payment Rider
Sallovr: Rider }  Rate Improvemeant Rider I} Second Home Rider
Othen(s) {speniy]

BY SIGNING BELOW, Borrower avcepts end agrees to the terms and covenants contained in this Securii iy Instrument and in
any rider(s) cxecu.ted by Borrower and recerded with it,

Witnessea:

mffz ﬁé«s«“ﬂ’g {Sreal)

RUSSEL, L. HEWKINS -Borpower

Beal}
Borrawer

OFFISIALEEAL
Kisits :‘:"“f.ikﬁ“f
&3543% S BLIAREON (Seal)
7 COMMSSONTO. 04023 ¥ Hortower
5 WSS G DFIRES DEC. 20. B0 :
l‘f’(}" ;'SS&;G' :%ﬁm

iBpsucs Bolow This Line For Acknowladgment)
STATE OF CREGON . FLAMATH County se:

Cnthis  1st dayof May » 1927 | ‘pereonally eppeared the abave named RUSSELL L.
HAWRKINS

snd ackoowledged the foregeing instrument to ke HIS voluntary set end deed

{UiTicial Seal) Beftre me: /f
IUAY ::xmisaion expiras: 12~20-98 e \j}’, \Jz/g{/‘ ﬂi

Notary Public C’
REQUEST POR RECONVEYANCE

/

TO TEUSTEE:

The undersigned is the holder of the note or nntes seorrad by this Deed of Trust. Said note or notes, together with ali other
indebiedness secured by this Deed of Trust, have been paid in full. You am hereby divected o cancel said nete or notes and this
Dued of Trust, which ere doliversd herby, nnd ta reconvay, without earranty, all the estate now held by you under this Deed of
Truat to the geracn or peraons legally ontitled thereta,

Dated:

Pagu 6ol




1.4 FARILY RIDER
Agsignment of Hents 227143

THIS 1-4 FAMILY RIDER is made this ALTR dey of APRIL , 1897 | and is
ecorporated inte erd shall be deemed w0 amend and suppiement the Morigage, Deed of Trust or Security Deed (the "Secuaty
Instrument”) of the same date given by the undersignad {ihe "Borrower”) b2 secure Borrower’s Note to
COLOBADG FEDERAL SAVINGS BABK
{the "Lender™ of the same date and covering the Propercy described in the Security Instrument and locoted at:

2943 LAVERNE AVINUE, KLAMATH FALLS, ORECON 87601
iProperty Address)

1.4 FAMTALY COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Bmrower ang
Lender further covenant and agree as follows:

A ADDITIONAL PROFERTY SUBJECY TO THE SECURITY INSTRUMENT.  n addition to the Property destrived
in the Security Instrument, the fllewing items are added o the Preperty description, and shail also constitute the Property
covered by the Security Instrument: buiiding materials, applhianess and goods of every pature whatsoever now or hereafier
totated in, bn, oF used, or intended to be used in connection with the Property, including, but not limited to, those {or the
purpeses of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and extingvishing
apprratue, security ond 2ece3s control apparatus, plumbing, bath tubs, water heaters, water closels, sinks, vanges, staves,
vefrigerators, dishwarhers, disposals, washers, drvers, awnings, storm windows, storm doors, screens, blinds, shades, curlaing
znd cuvinin vods, ttachad mivrors, cabinets, panelling snd altached fleor coverings niow or hereafter attached to tne Property,
all of which, including replacements and additions thereto, shall be deemed o be and remain & part of the Progerty coveres by
the Security Instramant. ANl of the foregoing togather with the Property dercribed in the Seourity Instrument tor the {zaseheld
estaie if the Security Instrument e on a leusehold) are veferred to in this 1-4 Fanily Rider and the Security Instrawient ns the
*Broverty.”

B. USE OF PLOPERTY: COMPLIANCE WITH LAW.  Rorrewer ahall not ssek, agree 1o or make a change
of the Property ov its zoning clasgification, unless Landor hes egreed in writing to the change. Borrower shall comply wit
aws, ordinsnces, regulations and requirements of any gevernments} body applicsile w the Proverty.

C. SUBORDINATE LIANG. Excops as permitted by fodersl law, Barrower shall not sllaw any len iaferior to the

Security Tnstrament t he perfested against the Properly without Lender’s prior written permiission.

D, EENTLOSS INSURAMCE.  Rorrower shall maintain insurancs against rent laszin addition ta the other hazends for
which insurance is required by Uniferm Covenant &

E. 'BORROWIINS RIGHT T REMNITATE DEIETEDR,  Uniform Covenant 18 is deleted.
F. BORROWER'S OCCUPANCY. Unless Lender and Borrewer otherwise sgree in wildng, ihe first sentence i
Triforms Covenant § cancerning Barrowers cecupancy of the Property is deleted. Al remaining covenanis and sgreementis set,
in Uniform Covenant & shall remain in effeet.

W OF LRASES.  Uron Lender's request, Bumower shall assign to Lender all lenses of the Propersy and

‘te made in connection with lesses of the Property. Upon the assignment, Lender shall have the right to

modGify, extend or terminate the existing leanes and to execute new leases, in Lender's sole discretion. As used in this paragraph
(¥ ¥ 1%

G, the word "lease” shall mean “sublease” if the Security Insfrument is en 8 lensehold,

11 ARSIGNAENT OF RENTS; APPOINTMENT OF KECEIVER; LENUOER IN POSSESSION.  Borvower sbsolutely
and anconditionally essigns and transfers to Lender all the renis and revenues ( "Rents™) of the Property, regardless of to whom
the Rents of the Proparty ate payable, Borrewnr authorizes Lender or Lender's ugeats to collect the Rents, and sgrees that each
tanont sf the Propersy shall pey the Bents 1o Lender or Lender's agents. However, Rorvower shall veceive the Rents urmdl (i
Lendar has given Sorrower natice of default sursuant to puragrgh 21 of the Security Instrument and (i) Lender hos given
natice 1o the tenantis) that the Renis are to bo puid o Lender or Lendoers sgent. This assignment of Rents constitutes 2n
shsoiuts assignment and not an assignrent for additional security sniy.

7 1
£

MULTISTATE 1-4 FAKILY RIDER - fannls BiesiFraddlie Mac Unilorm leeirament Form STA 8038
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¥ Lender gives notice of breach w Rérrower: ) ali Rents received by Rarrawer shall be held by Borrovier ag trastee for
renefit of Lender only, to be spplied w6 the sums sacured by the Security instnumens; (it) Lender shall be enhitled to coliecs and
receive all of the Rents of the Properiy; (i} Borrower agrees that each tenomt of the Property ahail poy 2l Rents dus and
unpaid to Lender or Lander's agants wpen Lender’s written demand to ths tewent; (iv} unless applicable iaw provides otherssse,
all Rents eollected by Lendsr or Lender'y agenis shall be applisd first to the costs of taldag contrat of snd managing the Property
and cflecting the Rents, includiag, but not fimiveg to. atorney’s fees, receiver's feos, preminms on Teceivers banids, repair apd

mamtenance cosis, insuianee premiwms. taxes, assessroents and ather charges on the Property, and then to the sums secured
oy the Security Instrument; (v) Lender, Lendev's agents or any judicially appointad receiver shall be linble to aceoun: for only
thase Rentz actually received; and (vij Lender shall be entitied to heve & recsiver appointed to take possessicn of and mansge

: Property and collect the Rents and prafits derived from the Proparty without any showing us to the inadequacy of the
Property os securiiy

e

If the Renis of the Property are not sufficent to cover the cosis of taking control of and managing the Property and of

collecting the Ronts any funds expended by Lender for euch purposes shal! become indebtedness of Borrover 1 Lender secured
by the Security Instrument pursvent to Uniform Coverant 7.

Borruwer vepresents and werrants that Borrower has not executed any prior assignment of the Rents and has not and will
not perform any act thas would grevent Lender from exercising ite vighis under this paragraph.

Lender, or Lender's agents or & Jjudicinily appointed receiver, shall not he required te enter upon, take control of or maintsin
the Property before or after Eiving noiice of default to Borrower. However, Lender, or Lender’s agents or a judicially appeinted
eceiver may 6o 20 at any time when & default ocours. A v appiication of Rents shall not cure or waive a2ny defanlt or invalidate
any other right or remedy of Lender. This assignment of Bents of the Proparty ahall terminabe when ali the sums secured By the
Security Insirument nre paid in full.

L CROSS-DEFAULT PROVISION.  Borrowers dofiaul or breach under ony nate er agreement in which Lender has an
interast shall b a bovach unider the Security Instrument, and Lesder may invoks any of the remedies permitted by the Seeurity

instrument.

BY BIGNING BELOW, Borrower aca Bts and agrees to the terma and provisions contained in this 1-4 Family Rider.

% 5 P e

“ P 7 e .

’M/ i /‘é«é b (Sez)
RUSSELL L. HAWKING s

(Seal)

-Burrovaer

{Seal)

Horrswer

(Seal}

Botrwoer

EOF ORECON : COUNTY OF KLAMATH: 8,

for r2e0es ol ysguest of o Amerisivle 3 the 2ud
Y 1) A0, 58 283 oeiock ___Fo M., and duly recorded in Vol MS7

HortgAges enPege 13589
Besnetha G. Letseh, Counry Clerk

s
Aedtin. o uze.
¢ ¢




