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TRUST DREED

THIS TRUST DEED, wade on APRIL 23, 19897, between
GIRALD R. ROMINE AMD PA0LLA X. ROKINT, EUSBAKD AND WIFE , as Grantor,
AMERITITLE , as Trustee, and
ANH 5, BMLEY, ss Beneficiary,
WITNBSBRTH
Grantor irrevocably grants, bargains, sells and conveys te nrustee in Trust,
power of sale, the proparty in RLAMATH County, Cregon, dezcribed as:

Lot 3 in Block 125 of MILLS ADDITION to the City of Klamath Falls,
aceeraing to the cfficial plat thereof on file in the offica of fhe
County Clerk of Klamath County, Oregomn.

togethier with alt and singiuar the tenements, hereditaments and appratteniaces and ali otiter rights therennto belonging or in anywise
now or aeseafter appertzining, and the rents, jssues and profits therecf and all fixturcs now er heceafter atiached to or tsed in conpection

with the property.
FCR 'K%IEp PURPOSE OF SECURING PERFORMANCE of each agieement of grantor herein copraineid and payment of the swn of
MEIGHTEEN THOUSAMD** Bollars, with inierest thereon \

gecording to the ferms of & promissory note of zven dare herewith, pal?rablc to beneficiary ar order and made payabie by gizntor, fhe
Sinal pavinent of principal and interest Eereof, if not snoner paid, to be due and payabie May 15 2012 |

The date of maturity of the deht secured by this instrument is the daze, stated nbove, on which the final instalinient of said note
becomizs duc and payabls.

7o protect the'security of this irusd deed, grantor agrees:

1. To protect, preservs and maintain said property in goed conditicn and repsir; not to remove or demolish anv buiiding or in-
provement thereon; 2ot 1o commit ¢ permit any waste of said propenty. . .

2, To complste or restore promptiy and in good workmaniiks mznner any buiiding or improvemsant which may be constructed,
damaged or destroyed thereor, and pay when due ali costs incurred therefor.

3. Te comply with all laws, erdinances, regulations, covenants, conditions and restrictions affecting the property;

56 reguests, 10 join in cxecutiag such financiog statements purswast to the Uniform Coramerciai Code a5 the heneficiary wmay tegise
and o pay for filing same in the proper public office or offices, as well as the cost of 2l fien searckes made by &ling officers or
searching agsncies a3 may be deemed desirable by the beaeficiary, .

4. To provide and continuously maintain insurance on the buildings now or bereafter erccted on said premices against loss or damage
by fire and such cther bazards as the beneficlary may from time 1o time Tequire, in an amount not less than the fuil insurable valur,
writlen in cosnpanies aceepiable to the benefictary, with oss payable to the fatter; all policies of insurance shall be delivered to the
oepeficiary as soon as insured; i€ grantor shall £3] for any reason to procure any such insurance and to deliver said policies 15 the
beneficiary at Ieast fificen days prior to the expiration of any policy of insurance now or hereafter placed on said bulidings, the
heneficiary may procure same ai grantor's expease. Tac amount collected under any fire or ather insurance policy ma{;ebc applied by
beneficiazy npen any indebtedness secured Nereby and in such order as beneficiary may determine, cr at optiod of bene wiary thy
2ntire amount so collecied, or any part thereof, may be reieased to granter. Such application or release shall not cure or waive any
default or notice of defauit hersunder or invalidate anv act done pursuant to such potice,

3. Tc keep said premises free from counstruction liens and to pay all taxes, assessments aund other charges tha may be levied or
assessed upon or against said property before any part of such taxcs,  assessments end othier chasges becore past due or delinquent and
prompty deliver receipts therefor o beneficiary; shouid the grastor fail 6 make payment of any (axes, assessments. insurance
premuums, liens or other charges payable by grontor, either by direct paviment ot by previding beneficiary with funds with which o
rake such payment, beneficiary may, at its option, make pavment theréof, and thé smount s6 paid, withl inicrest at the rate set forth
in the note secuired hereby, togdtier with obligations descritied in paragraphs 6 and 7 of this trust deed, shall be added to and Secome
& part of the deor secured by this trust deed,” without waiver of an?' rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the ﬁ;l)rogmy hereinbefore described, as well as the grantor, shall be bound to 1he seme
extent trat they are bound for the payment of the obligation ierein described, and aif such paymients shaii be iinmediaiely due and
payable withowt notice, and the nonpaymient theresf shall, at the optior of the beneficiary, render all sums secured by this trust desd
imuncdiately dus and payable and constitute a breach of this trust deed.

6. Te pay all costs, fees and expensss of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred iz copnection with or in enforcing this obligation and trugtce's and attorney's fees actually incurred. )

. 7. To appear in and defend any action or proceeding purporting 1o affect the seeurity vights or powers of béneficiary or trustee; and
i any suit, aclion or procecding in which the beneficiary or (rustce may appeqr, including any suit for the foreclosure of this deed,
topay all costs and expenses, ipciuding evidence of title and the Seneficiary's or trustes’s attomney's fees; the amouni of aitorucy's
fres ‘mentioncd in this paragraph 7 in aft cases shall be fixed by ¢he trial court and in the event of an appeal from any judgemem or
decrees of the wial court, granier further agrees to pay such sum as the sppeilate coust shali adiudge reasonable «s the bemsficiary's
ar trustes's aticragy's fees on cuch appeal,

¥i {s mutunily ngreed thas

8. In il event that any pertion or all of said property shatl be taken vnder the right of eeninznt dewain of condemnation, bemeficiary
shall have the right, i it o clects, to reguive that Y or any poriien of the monies payable as compensation for such taking, which wd

MOTE: The Trust Deed Act provides ihat the Trustes hereundar must be either an attorney, who is an active member of the Oregon
State Bar, a hank, trusicompuny, or savings and toan associstion autharized 1o 60 bisigess vnger the jaws of Oregon or the Tinited
States, a title insupice company authorized to insure title 1o reat property of thus stote, its subeidiarizs, affiliates, agents of branches,

ihs United States or apy agency thereof, or an escrow sgeat licensed undes ORS 696.505 to 695.585,
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ip zxcess of the emount requited to pay at reasanble coste, expenses aad altomey’s fecs siccossanly paid or ineurred by grantor i such -
nrocoedings, shall be paid 1o benelichany und apniled By it 8 ,qggimy such reasoashic oosts and ex ¢ and attcmey's fees,
bxh o the tried and ziy;::llaig conms. necessanity paid o {ucurred by beseficy in sunh proceedings, asd t?ac balance zpplied upoa the
filehtedness serired nerguy; and Sramior sgress, at iy own expense, 10 take sach actions and execute such insirumrents m‘gd be
cesesanry in obtzining such compensation, promptly upon beneficiary’s request.

G, Ateny time and froic dme o e upon writien requoest of t;mcﬁciap(l, payiment of its fees and presentation uf this desd and e
poxe for esdorsemnent (in case of full reconveysiced, for 2ancelletion), without affecting the lisbility of any person for the payment of
e iodebisdness, trustee may (a) COASCHI o ibd making of any map oy plat of sald propertys (b} ioin in granting ary cdssment ot
crenting any reshiction theréon; {8} join in eny subordination or nther agreement af{euring this d2ed or the ficn or charge thereof;
(8 recom’:g', without warranty, ail or any part of the properiy. The grantes in 2ny reconveyance may be described as the "petson OF
rersons legally entitled thereto,” and the rcitals therein of any matters ov facic shall be conclusive proof of the truthfclness thersol.
Trustee's rees for an'{ of the services mentioned in this patagraph shail be not less than $5.

10. Upon any default by prantor hereunder, bencficiacy may at any (Wos without nozice, either in person, by agent or by & roreiver
te be appointed by a court, and without regard 1o the adequacy of any security for the indebtedness hereby secured, eater epon and
take possession of smid property or Wy pait thereod, B own ntame sue of otherwise colisct the rents, issues and profis,
inciuding thoze past due and unpaid, and apply the same, less cosis and expenses of operatios and collection, including reasonzbie
atrorney"s foes upon any icdebieiress secured fierehy, and in such order &3 beneficiary may determine.

11. The cntering upon and taking possession of said pioperty, the colleciion of such reats, issues and profits, or the procoeds of firs
.d osher insurance polices 5t Compensation of awards tov any taking or damage of the propenty, ard the application or release thereof
we aforesaid. shall not cure or waive any default o antice of default aereunder or invalidate any act done pussuan: to such notice.

2. Upop default by grantor in payment of any ina-biedmess secured hereby or in his perforniance of any agreement hercunder, time
Leing of the essence with respect to such payment and/or performance, the benaficizry may declare all sums secured hereby immediately
due and pavable. I such ancvem the beneficiary 2t his slection may proceed to foreciose this trust desd in cquity a8 2 WOTIERES OF
Jirect the trustee o foreclose thiz (st deed by adVertisement and sale, of may direct the trustee 0 Fursuc any other tight or remedy,
sither at Jaw or in equity, which the bmw’ﬁcm? may have. in the event the beneficiary elects to forectose by adveniizement and sale,
e beneficiary or the thistce shall exeute and cause 10 be recordedt hiv written potice of default and his election o scll the said
described real properiy to satisly the chiigation secured hereby whereupon the trustet siall fix the timz and place of sale, give netice
thereof as then required by law and procesd to forecioss this tust deed in the manser provided in ORS 86.735 1o 86.795.

13, After she tustee Bas comienced foreciosure by adveriissment and sale, and at any time prior to 5 days before e date tae
trustee conducts the sale, the grantos or any other persan so priviieged 0y ORS §6.753, may cure the default or defaults. If the defauit
consisis of a fatlure to pey, when due, sums sccured by the trust deed, Jw defzult may be cared by paying the entire amount due ai the
fime of ihe cure other than such portion as ot not then ce due had no defankt oocurred. Any ather dafaull that is capable of being
cured may be cured by icndering the serformance reguired oader {he obligation or trust deed. In any case, in addition to curing the
default of defaults, the person efiecting the cure sisall pay to the beneficiary all costs and expenses acrally incurred in eitforcing the
obligation of the trust deed wgether with trusies's and atiorey's fees not exceeding the amounts provided by law.

14" Otherwise, the sale shall be held on the daie and at the time 208 place designaied in the notice of sale or the time to which said
sste may be postponed as provided by law. The trustee may sell satd property either ir one parcel or in separate parcels and shail
soll the parcel or parcels 4t augtion to ibe highest bidder for cash, piyable at the tme of sale. Trustee shall detiver 1o e purchaser
ite decet in form as recuired by law conveying the propetty so sold, but without any covenani of warranly, CXPIess or irmplied.
"Thie reciials in the deed of any matiers of fact shall be conchusive proof of the ruihfulness thereof, - Any person, excluging the trustee,
Hut nciuding the grantor and heneficiary, may purchase at the sale.

1% When trusice selly pursuant 10 IBE POWErS providged herein, tmisiee shall apply the proceeds of sale to payment of (1} the
expenses of sale, including the compensation ‘of ise trustec and a rcasonable charge by trustee's attoiney, {2} tw the obiigaion
cecured by the trust deed, (3) to ail persons having recorded liens subsequent o i the interest of the trusice in the trust deed o
their Sniciests may appear in the ordel of their prictity and (4) the surplus, if 20y, to the grantor or to his sucressor w interest
cntitied 10 such surpius,

16, Bepeficiary may from iims (o time AppOINt 3 SUCCESSOT OF SUCLESSeTs 1o any trustee nained herein or Gy an{ SUCOESSOr frusiee
appointed hereunder. Upon such appointment, and wiioul conveyance {o the successor trusiee, the latter shall be vested with zll
iitie, powers and duties conferred upon any trustee here aenied or appointed herzunder. Each such appointivent and substfution shead
be made by wriiten ipstrument executed by beneficiary, which, when recorded in the mortgage records of the connty or couniies in
which the property is situated, shall be corclusive prast of proper appointment of the successor tiusiee. .

17, Trustee accepls this trust when this deed, duly executed and & nowiedged ts made g public record as provided by jaw. Trusiee is
rot cbligated w notify any parly hereie of pending sale under any other decd of trust or of any action or proceeding i which grantor,
beneficiary or trustee shatl be a party ualcss such action or prozeeding is brought by trustes.

The gragter covenants and agrees 1o and with the beneficiary and the beneficiary's suucesser in iterest that the gramor is_iawfully
seized in fee simple of the real property and has a valid, upéncumbered title thercto and that the grantor wiil warrans and forever
defend the same against all persons whomsoever,

WARNING: Unless grantor provides Beneficiary with evidence of igsurance coverage as required by the contract er inan
agrecment between thewd, beneficiary may purchase insurence ai cantor's expense to protect beneficiary's inierest. This
incurance may, but necd not, alse protect grantor's inferest. I the coliatera becomes damaged, the coverage purchased by
heneficitry may nut pay any daim maade by or against grantor. Grantor ma) later cancel the coveruge by peoviding evidence
that grantor has ehigined property COVERage elsewhere, Grantor is res rss‘.b{e for the cost of nny insurance coverage purs, ssed
by beneficiary, which cost may be added to grautor's conizact or lean balance, Sf it is 50 ndded, the interest rate on the under-
Iyinyg contract or lonr will apply to it. The elfeciive date of coverage may e the date grantor's prior coverage lapsed or tae Gaie
grantor falled to provide proal of coverage. The coverage beneliciary purciiases may be considerably more cspensive than
insurance grastor might otherwise ohialn aione and may not satisfy any aeed for property daniage coverage or a4y mondatory
tiability insuvance requiremetts imposed by applicable Inw, .

The grantoc warranis that the proczeds of e foan represented by the above described note and this trust deed are:

(o) primarily for grantor's personal, family, or housshold purposes  {NQTICE: Linc out the warranty that does not apply]

{H) Tor an organization, or {even if gramior is 2 nanral person) ate for business of commercial purposes.

This dsed applies to, inwresto the benefit of and binds afl parties heseto, their heirs, Jepatees, devisees, administrators, ECEUtOTS,
personal Iepresentatives, SUOCEssOIs, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of e
£ ontract securzd hisreby, whether or oot named & 2 beneficiary herein.

In consiruing this mortgage, itis undersicod that the mortgagor or morigagee may be more than one person; that if the cOMEIL 56
requires, the singular shall be taken to mean aixdd include the plural and that generally all grammatical changes shall be mads, sssumed
and implied to make the provisions hercof apy%equaﬂy to corporations and to individuals.

T WITNESS WEERTDY, said prontor has hetaimigse his hand the day and yeay first abo(ge_ written.
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By GERALD R. ROMINE and PACLLA X. ROMINE \
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REQUEST FOR FULL RECONVEVANCE o 1:9 azed vaty when obligations have been paid)

10 . Trustee

The vndersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. Al sums secured by the: rast
deed tave beon fully paid and satistfied.  You hercby are direcied, on FRAVERERL 10 yOU 0f any sums owing 10 you under the tetms of the
13t dasd or pIrSUAnT (o sialute, (o conce! 2l evidences of indebledrass secured by thie trust deed (which ¢ delivered to vou herewith
together with the trust doad) ung 10 reconvey, withowt warranty, to the parties designated by b torms of the fust deed the estae now
ietd by you under the sare, Mail reconveyance and documents to:

DATED: , 16

Do a0t fose or destroy this Trust Dosd OR THE NOTE which it secures.
Bath must be deliverdd io the rrustee for catcellation bafore
veconveyance will B2 minde. Genefiiary

STATE CF ORECON : COUNTY OF KLAMATIH: 5%

.

Filed for rocodd at requesi of Auariticls the Znd
of May AD,19__ 87 o KHLS! oclock B oM, and duly recorded in Vol, M97
of Mortegsen o onPage _ 13569 .
. Bemetha G. Lc!sc}) County Clerk

$20.00 by g;" bt /f.”; toas




