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; -DEED OF TRUST a.L.

THIS DEED OF TRUST iS DATED RMAY 5, 1097, among JOHN R, CHARLTON snd ALEXIS B CHARLTON, AN
ESTATE IN FEE SIMPLE AS TEMANTS BY THE ENTIRETY, whose sddreas is 3322 HILVARD AVE., KLAMATH
FALLS, OR' 37603 {referred 1o Lelow as "Grantor'); UNITED STATES NATIONAL BANK OF DREGON, whose
address is PL-7 CAEGON COMRESTISL LOAN SERVICING, 585 S, W. 0AK, PORTLAND, OR 97208 (referred o
helow sometimes as "Lender” and sometimes ag "Beneflolary™); end (.S, BAMNK OF WASHIRCGTON, N.A., whose
address is PO Box 2347, Porilang R 97208 {referved to below a8 "Trusice").

CONVEYANCE AND GRAMT. For volushle censiderstion, Grantos conveys fo Trusiee for the benei of Lendar as Bensficiary a8y of Grenter's
nend, lilke, and inferast in and o ths following desenbed resl preperty, together with sl existing or subsequsnily erecied or affxed buildings,

provemanis and fixtures; ail eassmonts; rights of way, and appurlenances; il water, water rights and dilch rights {inclucing stock i utiies with dinh
or irngalion tights): snd all oiker righis, roya'ties, and neclis taigling to iha raal pmpeﬁy Including without"!im':!alinn all minerals, ofl, gas, qeothemial

and simiar maftars, located in KLAMATH Courty, State of Oregon {ihe “Real Property”):

SEE EXHIBIT "&" ATTATHED

The Real Praperty or s address is semmenly known a3 3032 HILYARD AVE., KLAMATH FALLS, OR 97803,

Grantor presantly asslans {o Lender (slen knowi as Banoficlary in this Dsad of Trust 2t of Grarder's wat. We, and interest in and to alt present and
{uture leases of the Proparty and el Ranis rom tha Froparty. in edditian, Grenlor giards Lender 2 Unfforn Commercial Code securily interect in fhe
Henis and tha Fersonal Propurty defined beiow. )

DEFIHITIONS. Ths followirg words shall hava tha ‘ollowing meanings whon used In this Desd of Trust. Terms oot olierwise dernsd in this Ueeg o8
Trust shali have tho mearings alisibuted t0 such tenms I the Uniferrs Commaralal Code. Al referesices to dotiar smounts shafl mean amounts iv awhy
money of the United Siales of Amsrica. ’

Senoficiary. Tng word ‘Bensfolsny”™ means UNITED STATES MATIONAL BANK OF OREGON, i's succassoars ang asgigns.  UNITED STATER
HATIONAL BAMK OF CREGON alsd Is refarred to as "Lender” In this Dasd of Trust,

Desd of Trust, Tho words *Dead of Trust” mean s Doed of Trust among Grente:, Lendse, end Trusteo, and inciudes without firiteSon &3
asmgnment and sacurity interist provisions reiafing o 'he Persanat Propsrly and Ronls.

Grantor. The word "Granior” maans &riy and- ai persens and snifiss exsculing ihis Dead of Trusl, including withou! Fmilation JOMN #
CHARLTON and ALEXIS P, CHARLTON, ) :

Guergnior, Tie word "Guaranto™ maans and iesiudes withogt fimffation any ang &l guanantors, surelies, and accemmodabion parbes i
conneclion with the indsolednass.

imgravemends. The word “improvemanis”. masns and inciudas without fimitelisn afl existing and uture improvements, bulidgs, sincturee.
obilie homeas afiked on the Roul Preparty, facitlag, $0ditions, replacemants and otiar consfruction on the Saal Propesty,

indetiedngsa. The word "indedigdness” meéns &l oringipal snd Intarast payable undsr the Note and any smounis axpended or advanced by
Lender to discharge obigations of Grantor o expanses Incurred By Trustes or Leadar to enforts cbiigations of Gaantor under s Dot of Trust,
tegetner with interest or such 2mounts as provided In this Desd of Trust. .

Lander. The word "Lendar” means UNITED STATES NATIONAL BANK OF OREGON, is SUTCRSSLIS and assigns.

Mate, Tha viord "Hola" means the Note deisd Moy 5, 1997, In the pringipsl smewnt of $89,000.09 rom Grantor to Lender, fogathes
wilh alt renswals, extensions, modifications, refinanc 23, and subsliutions for ths Mot Thi rate of inisres! on the Rote is subect to incexing,
adjustmant, renawal, or renegatiation.

PFersone Propacly, Ths words "Personal Propany™ mean gl equipment, fixtures, and other arficles of psrsanal froperly nov of herpalsr owned
Y Grantar, aid nov! or hereafier alinchise! or sffeed to the Raa! Properiy; logether witlt alf acsassizns, parls, and sgdians ic, 8 piacaments of,
nd alf subsitiudions for, sny of such oropistly; aind topsther with ali prosseds {including without tirtation ai insunanes procseds aad rehads of
&rniums} irom any salo or cthar dispasition of the Progarty. ’ :

operty. Ths word 'Proparty” magns coliactivaly the Rsal Property and the Farsanal Froperty.
Heal Propsrly. The vords Raoi Froperly® mean e wapedy, Inlarests and righlts dasenbod ahows in the "Conveyencs and Grand™ saclion.
Redated Docusiants, The words Relaicd Cogumants® maan and motuds withaud Bmilation ol Promissaty noles, oredit agreements, loan
agraaments, anvironmantal agrsements, gusrantios, saswlly agrisoments, morigages, Geads of trissh, and a¥ olber insirements, agraemsnts znd
documants, whethar eows or haroafisr exsling, axaculad in connsclion with tha Indebloginess.

Rants. The word "Renis” means all prasent and future reats, ravesnes, incams, Issuzs, royafiies, profits, and olber henafis Carfend from the
Propanty. . )

Truster. The werd "Trustes” maans ULS. BANIC OF WASHINGTON, A, end any subsiivte or sucsassar ris'oes,

THIS DSE0 OF YRUSY, INCLUDING THE  ASSICKMNE T OF RENTS AKD THE SECURNTY WSTEREST 1 THE RENTS AND PERSCNAL
PROPERTY, I8 GIVEN TO SECIRE. {1} PAVMENT OF THZ iROEDTEDMEISS ANG (&) PERFORBANCE 0OF ANV R0 212 OBLIGATIONS 0F
GRANTOR UNDER Yi4S ROTE, VHE RELATED DOCUMENTE, ANG THIS DEED OF TRUST. THIS DOED 48 Tely 18 GIVEN AHOD ACCEPTED
OR THE FOLLGWING TERRS: S ‘ e e K

PAVRENT AMD PERFORISHCE. Dicant a3 athgnvise proddsd in this Desd of Trust, Graninr shall pay fo Lender aif amieunts secwrag by tivs Dasd of
Teusi as ey bacaime due, and shai strictly and in 2 jimely mannar padorm al of Grantor's obligntions under the Note, tivs Dead of Trust, andl the
Ralated Dosuments, o )

PORSESTION AKD MAUNTENANGE OF THE PROSERTY. & - : ‘s 3 gaverngd by ing
folisving provisions: REESENN SN -

¢
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_Poasassion and Llen, Unill the sosurrence.of s Evenl of Defaul - Granior.nay. {a) rsmels In possession ang senbel of the Fropardy, B} use.
onsrata or manége the ropery, and (o) cofleat any Ron's jroms the Progety. Tha {cilowing provisiens relate fo the use of the Progasty o 10 olhey
Hirliatinns on e Fropedy, THES INSTRUMENT Wit N 3T ALLOW USE OF THE PROPERTY DESCRIZED 1M TS INSTRUMENT I ViDL ATION
OF APPLICABLETLAND USE LAWS ANDREGUEATIONS, BRFOAR SIGHING OR ACCEPTING THIS INSTRUMENT, THE PERKON ACGUSINGS
FEE TILE TG THE PRAOPERTY SHOULD ICHECK. WITH THE APPROPRIATE COY CF COUNTY FLARNNING DEFPARTMENT TO VEREY
APPROVED USES ANC 7O DETERMING ANY LIKITS ON LAWESLITE ASAINSGT FAAMING R FOREST PRACTICES 45 DEFINED the CES
30.230. . . .

Duty to Meinint, Grantor shal! maintain the Progany In isnentable condiion and promplly perform oll repens, repiazemants, and maintenancs
necassary 1 presens its valua. .

Hazardous Sulatances. Tha lermis "hazardous wasie,” "havardous subsiance,” “dispasel,” "rslesse,” and Tthraatened relsase” a5 used I this
Dead of Yrust, shzfl have the same meanings as sef forth in thea Comprebansivo Environmenta! Recponse, Compensaticn, and iiabsity Act of
198C, a3 amended, 42 U.S.C. Saction 9501, el sug, "CERGLAN, the Superhund Amandments anc Reauthonzsiise 2ot of 1865, Pub. L. No. 89457
{"SARAT), the Hazardous Malerials Transpurtstion Act, £9 U.S.C. Sactigr: 1801, st seq,, the Resource Cornservation and Recovery Act. 42 U.S.C.
Section 5351, et saq., or uihar uppiicable shale or Federai laws. rules, or regulations adopisd pursuant io any of the foregoing. The lomrs
“hazardous wasty” and “hazardous substance” shalt siso inclirde, winout fimitsitan, pelrcleum and petolsiin by-praducts or any fraction {heraot
and asbestos. Granlor raprasenis and warrants 1o Lendsr {ral: (a) Buring the pericd of Grantor's ownership of the Property, thers kas been no
usa, generaiion, manufzciure, storage, tréatment, dispesal, ralease or thipslaned releass of any hazardous weaste or stbstznce by any person on,
undar, atoul er from the Froperty; () Grantor has nn knovAgdge of, or raason 1o baflave thal thare has hean, axzent as pravisusly disciossad fo
and acknowledgsd by Lender In witiing, (1) eny usa, gensraiion, manufacture, storage, trsatment, azponsl, retasse, or threatened relassy of sny
mazardous waste cr subsiance on, undsr, about or rom the Fropariy by any prioi swners or onpanls of the Froperly or (i) eny actual or
thraataned atien or claims of any kind by any person relaling to such maliers: and {c) Exoopi as previously gisclosed to and acknowledged by
Londar in wiiling, () neither Granter nor any tonans, contractor, agant or other authonzed user of (e Praparly shall use, genemis, manulsctieg,
siora. freal, dispose of, o reloass any hezardous waste or substance on, under, about of fram the Propeity end (63 any such activity anhall bs
conduclad in compliance with ali epplicatia fedwral, state, and local laws, regulations end srdirances. including wilhout imitaiion thosa laws,
faquiations, and ordinances desedbed abava. Grantor authiorizes Lander and i agents to enler upon the Propedy to make tuch inspections and
testz. at Granicr's expense, es Lander may deam approprata (o delernins complianse of the Property wiih this section of the Ceed of Trusl. Any
inspecticns or fesls made by Lender shali ba for Lender's Rnoses oaly and shell not be construad to creale any responsibilty or bty on the
part of Lender to Granlor or to any olher persen. The reprusentations and wamantes contained henein are based on Graniors due diligence in
investigating the Property for hasardous wasta and hazardous stibslances. Grantur hersby (2) redezses and waives any fulure clzims against
Landar for indemnity or conlribution in the-evert Srantor becomes fabls for cleanup o othar cosls under any such lews, and (&) agress to
indamnify and hold harmiess iendor 2gainat any and &% claims, Sessss, Hablities, damages, ponsties, and supsnses wiich Lender may diracly o
indirechly sustain or suffer restiting from a braach of this sectisn of the Dead of Trus! of 2€ & conssquence of any use, generation, mantfaclure,
starags, dispesal, relaase or threatonad releaca coouming prict to Graniors ownersiip or inferass in tha Praperty, whsihar er not ihe same was o
should have bieen known fo Granior. Tha provisions of this secton of the Daad of Trusi, including the obligstion to indemnily, shall survive ine
payment of 19 indeniednoss and tho salisfaction and reconveyancs of tha lien of this Daad of Trust and shall not ke affecisd tiy Lender's
acguiztion of any inlerest in the Propsrty, whelher by furoclosure or athenwisa,

Hulsones, Wasle. Sranlor shall nol caues, condict or Darmit 2ny nuisance acr commit, paravi, of suffer any siripping of or waste on of o the

Fropady or any porfon of the Property. Withowt fmiling the generally of the foregoing, Sranter will not remove, or grant to eny othar party the
fignt o remove, any ¥mber, minerzie (including o and 0as), sodl, gravel o reck products without the prior written consent of Lendsr,

Rewoval of Improvemsnts. Granior shall not damoiish or ramova any improvements frem ihe Real Properdy without the prior wriltan consent of
Landar. As a esndition to tha ramaval of any Improvemants, Lender may rsquire Grantor to make anangements salistactery io Lender to replace
suen Improvements with Improvaments of at least equal vaius.

Lender’s Right o Snfer. Landar and Hts spenis and saprasentatives may enier uson the Rea! Propery &l off reasoaably Smas to aland to
“endar's inferesis and to Inspact iho Froperty for purpozes of Brantors campliarice with the tarms and conditions of this Desd of Trust.

Campliance with Governmanisd Regquiremends. - Crantar shali prumplly comply with ail isws, crdinances. andt raguistone, now of heraaler in
afistt, of all govornmental auihentios spolicats 4 the veo o cosuprroy of the Propedy, including withaut Smitatian, the Amedeans With
Dicabilitiss Act, Granfor may conlust in geod faith any such low, srdizancn, or requiation ard withhold cempliance during any procosdmg,
inclucing approprials appeas, st long es BGeenior has holiied Lendar i wriing pricr (0 doing s0 end 59 long as, in Lender's soin opinion,
Lander’s inferasts in the Froperly arg 0ol Jeopardized. Lander may require Grsnler {9 pest adequale securly or a sursty bond, reasonably
satisfactory o Lender, to proteet Londer's interast,

Buly te: Prolect. Granter agrees nelther to abandan nor leave unattended the Proparly. Grantor shall do all olher acls, in addition o tinse ack
set forth abovs in iis soclion, which from the chiarsaler and tsa of tha Prapady ara tessonably necessary to orotesi gnd pragsenve the Properdy.

DUE DN SALE - CONSENT BY LENBER. - Londsr may, at #s opbon, declare immediaisly due and pavahie all cums secured by this Dasd of Trust
tipon ths sala or Framsfer, wilhout the Lende's prior wiitlen consent, of gl or any part of the Real Property, or any intarest in the Reat Property. A “sale

7 ransfor” maans {he conveyance of Rea Property or any righl, tille orinterest thergin; whether Iegal, benaficlal or equitshle; whsther veluniary or
nvatuntary; whothar by oulrght sala, deed, instalimant sals coniract, land conkiact, contrast for deod, lepsabald interest with a lerms graater than thres
{2) yaars, isase-cplion centract, or by sale, asskynment, or iransfer of any: hansficlal inforest ir of 10 any 1and trust hniding tige {o the Haal Praparty, or
by any cther method of conveyance of Real Properly Intarest. it any Granior S 8 eaporption, penngsshin or fimiled fiability ¢ ;, iransier also
Inziudes any changd in ovineiship of mord than hwaniy-five garcant [25%) of the voling stesk, partnership infsres!s or timitod Gsd annany intesesls,

1

45 ha case may bs, of Grantor, Howaver, thia apilon shad not be exercised by Lendsr if such axarvies is prodibiied by leveial lsw o by Or Bon v,
TAXES ANDLIENS. The fcllowing provisions rélating to the faxas and lians o the Proparly are & pard of this Dead of Trusi.

Parment. Granlor shafl pay when gua (snd in alt avents prier fo defincuiingy) all tRxes, spacial taxes, assessmants, changss (including waler and
sawer, tnes and imoosiions lavied ggainst or on acsount of ha Proparly. ardt shall pay when due aif cleims for work done on or for senioes
tandered or material furnished to the Proporly. Grantor shall maintsin the Property ea of all fiens having pricity over or vauel (o the ivarset of
Lander under this Dead of Trush, excep for the lier of laxss grd asseesmsnis not dts and evoept as olerwise provided in this Deed of Trust,

Qigit To Contesi. Granior may withhold paymsnt of any fax, assessment, or claim in conneglion with & good faith dispuite over the chiigabon o
pay, 5o fong as Landar's interest in fhe Property is not jecpardized. 1f % Hien arses or is Sag as & rasuMt ¢f norpaymani, Grantor shad within ffieon
{15} days afler the Ten arisas or, it & fien is fled, within fitaen {15} days afler Granior has notice of the fing, secure the dischargs of the en, or if
requesind by Lender, deposit with Lendsr cash or 2 sufficient corporals surety bond or other sscusity satisfactory lo Lender in ar, amount suffizieni
io discharge the fien plus any cosis and attornays’ foss of othar tharges that esuid acorue 85 a resuli of 2 foresiosurs or sale Lnder She Ben. In
any contast, Granter shall dafend dself and tander and shall salis'y any udvarss indgment before enforcement sasinst the Procady., Granhy shal
rame Lender as an addilional oblines under sny surely ond furnished in the vontast procsedings.

Cvidence of Payment. Granior shall upon dsmand furnish to Lander sulisfoztory gvidenve of payment of tho iaxes or sssessments and shal
auingriza the appropriata gevernmental official to dGeiiver to Landsy sl any tma a writen slatement of tha iaxes gnd assessments against the
Peoparty. :

¥atlce of Constmctisn, Granior shal notify Lendar at least §iteen ‘{15) cays hefore any work is cominanced, any services are furnishaed, or any
malenais arz suppliod 1o the Properly, If eny mechanic’s ken, matsta'mans fien, ¢r othar fian could be asserted on account of the work, servicas,

o malarials. Granlot vill vpon sequest of Lendsr Ruimnish to Lender sdvance assurances safitdasiony lo Lender that Grantor can ang w pay the
co2l of such imorovements. )

PROPZATY DAMAGE INSURANCE, The ‘alicwing provislons releting fo Insuring the Property srov & part of this Desd of Trust,

Melnlzasnce of Insurance. Grardor shalt procure and malntsn raiicies of fire insurancs with sianderd extendad LOVRIage endorsaraents oi a
aplacemant basis for the fuli Insurabls valua sovering ail Improvements an the Reat Propary in an emount suliiciart to aveid sppiication of any
coinsurance clause, and with a steadard mangagse clause in favor of Lender. Grantor thall also prosure and maintsin comipretensive geiwra”
hability insurarce in-such coverage amounis as Lender may regusst with trusies and Lender beiny named 83 addilicnal insureds ju sieh Baloity
insurance policies. Additienally, Grantor shall maintain such other irsurance, inctuding but not limitsy lo nazrd, business iclerrualion, and 5der
insuranca, 8s Landsr may reasonably requie. Policles chall bs writien in form, amounis, coverages and basis reasonably acceptabla 1o Lender
and issued by a company or cempanies reasonably acceplabie to Lendar. Granior, upen requsst of Lender, wili daliver o Lendler from Sma i
tims the policies or rerlificates of insuranca In form satisfactory to Lender, including sipulations that coverages will nol be canceiiad or diminishes
wiihout at Iaast tsn {10) days’ prior weritten notice o Lendcr. Each insumance poicy also shall include an enderssment providing that coveragz in
faver of Lerder will not ba impairsd in any way by any aci, urission or default of Granter or sry oiher person. Shouid the Reai Proparty at any
tme cecorne lncaled 10 an area dasignaied by ine Direcior of the Fedpral Emargency Manggement Agency as & special focd hazard arae, Grantor
agreas fo oblain and maintaln Fedaral Flaod Insurancs for tho full unpaid princlpal batance of tha loan, up !o the maximum.naicy limits sef under
the Natioral Flood iwursgga Program, or as clherwise required by Lender, and io melnlain sueh insurance for the tarm af the [

Apglicetion 6 Fricéeds, Granior shali promptiy nolify Lendar of any loss or damaga lo the Property if the estimaiad cost of vegar o
replacsment skeeans $500.00. Lsnder may make proof of loss H Grantor falis to do so wilhin Sftesn {15) days of the casually. Whether or not
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secudly it Impaired, Lender may, &t it eleslion, 1selve and 1aaby. e procesds of any Inswance and epply the proceeds to s
raduction Of the incenlatness, payrant of any on sfiscing the Property, o7 ths rastoration and repole of tha Proparly. t Lander osts to agply
{he procseds to resicraion end regak, Goantor shall repale o7 vapinte the gamage ar daStroyed Improwaments in & mannar satisfactory to Lenda.

dar ciael, upen satishaciory proct of sudh expenchumy, pay of et Gantor frem ha procoeds for the reasonante cost of ropair of

calien f Grarder 1 not I detauit undar G Dsod of Trssl Aby prosssds whith havs not Daen Sisbursed within 180 days after thelr raceip!

and wiich Lendar has net commitiad to the repal’ or ratiorelion of the Proparty shiall be bsed firs? to pay any amount owing o Lendar nnder s

Seed of Tfrusl, then to pay actred intorsst, sind ina remalnded, i any, shall be dppliad fo tha principal buianoe of ths ndstiedness. N Lender
hoids any proceads aiter payment in fuil of the indebiadness, such prooseds ehili be paid 1o Grarer a8 Granior's interesis may sppser.

Unexgirad insurssce & Sale.  Any unowpirad insuiance shall Intre to the benefl ¢f, and pass o, the purchsser of the Propery coveres by this
Diord of Trust at any frustes's sale or other sals held under the provisions of this Dead of Trush, or at ary fomelvsure sais of such Fropenty.

Grasder's Rapor! on Insuranes. Upon ragussi of Landoer, however not mors than once a yaar, Brantor shal furish to i_endes a repott on each
exisling palicy of Inswrancs showing: - (g) the ramo of ihe insurar (b} the dsks Insurad; {g) ths amount of itz poficy; (d) the propeddy inswad, the
than cunsal replecament value of such properdy, end tha manner of datermining that value; radt {2} ihe enpiration date of the picy. Cramor
shall, upon roquest of Lendsr, have an incensndent agpralser satistactory {0 Landar detanmine the cash value replacement cost of the Properiy.

TAY. 3D INSURANCE RESERVES, Sublect to any limitalions set by appiicable faw, Lender may require Grantor to maintzin with Lendes reséives tar
payinznt of annual faxes, assessments, and insyrancs prentums, which reserves shall be created by sdvanse paymerd or menihly payments of & sum
asimatad By Lendsr fo oe sulficiont to produca amounts at lcast equal to he laxes, aesessments, and inswrarcs pramiums (o be paid. The resanve
iuncs shall ba nald by Lendsr as & ganeral daposit from Grantor, which Londsr moy salisly by psymant of the taxes, assessments, and insurance
premiums raguirad 1o ba paid by Gramor as they becoma due. Landar chai havs ihe right to deaw upen the reserve funds 1o pay such lems, and
Lanider shatt not be required io deierming the vaildily ar ascuracy of any itemn befors paying it. Nothing in the Deed of Trust shal b conshrued %
racuiniag Lender 1o advancs other monles for sueh pumpCses, and Lender shal actincur any lability for anytvag R may do or omit 1o 40 with respect @
tha reserve gocount, Al amounls in tha reseive sscoun? are hereby piadged fo funlhor sssrs the indabiecnass, and Lendar s haveby authonzed to
withdraw and uppily such omeunis on the indeblsdness upon ths gocurence ot an Bvent of Defauit. Lender shall ot ba requived to pay any intarest or
garrings on the resarve funds unless raquired by law of agraed 1o by Lander in wring. Lendar aces not hoid the resarve funds in trust for Gramtor,
and Lender is not Graniar's agant for payment of the taxes and assossments raquired to be paid by Grardor.

EXPEMOITURES BY LENDER. 1f Granier fails o comply with any provision of thiz Daed of Trust, or if any action or procseding 5 commenced thal
would maleniat adfact Lendar’s interssts in the Propady, Lendar. on Granlor's banall may, hut shalt not be raquiret 10, izke any eclion hal bender
deams approprinde. Any amount thal Lender expends in 5 doing wii bear intsrast ai the rals provided for in the Now from the dste inowrsd or paid
Sy Lender fo the dats of repayment by Granlor. All sush axpsnses, atLendss’s option, wil (g) be payabls on sarmand, (b)be sddes o the balance of
tha Nete and be apporionad smong and be payakle with any instalimant payments ts becoms due duing either () the tarm cf any applicabie
insurance policy or {iij tha remalining ferm of tha Nofe, or {cj bo rested as g kafloon paymant whish wil be due snd payabie 2! tha Noe's maturty.
This Dead of Trust also wilt secure pryment of thess amounts. The rights provided for In this paragraph shall bs in addtizn {o any olher rights or #ay
retnadios fo which Lender may ba snitlied on account of ths defaul. Any suck gelion by Lendar shafi not bs consiruad a5 cunng the defeult 55 25 12
bar Lendar from any rainedy that it ofherwiss would havs hiad. ’

WARMANTY; DEFERMSE QF TITLE, The tolicwing prq\r'sions relating fo o\gnssship of thig Propany a7e a pant of this Daed of Trust.

Tile. Grantor wamanis ihat: {a) Grantor holds gesd and madkalable iifie of record to the Fropesty in fes simple, frew end cisar of &l Bens and
anourbrances othss ihan Ihosa sol forh in the Real Property dessriplicn of in eny tifie instrance policy, (s repott, or Snal e opinion ksved in
saver of, and asceplod by, Lander in cornsclion with this Dead of Trust, sod -{b) Granlor has tha full rdght, power, and aiiherily to exsaurs and
deliver this Deed of Trustio Lendsi.. . - s

Tafanae of Tile. Subjact lo the exception in the paragranh ahovs, Granior wamanss and wiil fotever defend the (ifie to the Properdy against the
tawful claims 2 a8 persons. in the event any sclicn of progesding is commenced thai questions Grantor’s fitls or the interest of Trustee of Lendsr
entar 1his Dead of Trust, Granier shall defond the action ot Granicr's axpsnse. . Grantor may be the nomingl parly in such procsading, bul Lender
shalf te anfited to paricipata in the procesding and io be rapresentsd In tha precsoding by counse! of Lender's own choics, and Granior will
doliver, of 2auss io be detverad, i Lendar such instruments us Londse may roquest trom time 1o lime ic permit such parlicipation.

Compilance With Laws, Granigr warsnts that tha Property and Grantor's. use of the Property compliss with il exising applicatiz laws,
srdinaneas, and regulations of govgrnmantal aulharities.

CONDERMMATION. Tha Ialowing provisions misting to condemnation preceedings are a part of this {7sed of Trust.

Apnlication of Met Piocesds. I all or awy part of the Praperiy is zondamned by aminent domain proceadings or by any proceesing of purchiase
in fieu of condamnatian, Letider may at iis elselion reguins thal 8 or any.poriion of ths 7o procesas of the award be spplied 16 the indebledness
o the repair or resicration of e Proparly, Tha nst proceads of the award shall mean the sward after peyment of alf reasonable costs, axpenses.
and attornsys’ fags incistad by Trustea of Lender In cennaciinn with the condamnslion.

Proceedings. If any prc«:ésd:i*.g in condemnation is filed, Grantor shall promplly nolify Lender in wiiling, and Granior shall
steps 85 may be nacessary to defgnd the zction and abtain the award. Grantor may be tha nominat party in such prosesding, bul Lender shei

entified fo pedicipaly in the procesding and tobe raprosaniad In tha procoeding by counsel uf lis cwn choice, and Grantor will defiver or zause ¢
ha gelivared to Londer such inslrumerds a3 may bs requestsd by it from fme lo tma to warmil such parlicipation.

{MPOSITION OF TAXES, FEES AND CHERSES BY GOVERKIAENTAL AUTHORITIES. The following provisions relating to governmeanta! faxes, foes
and chanzas are & pari of this Daad of Trist:

Curren? Taxes, Fees and Cherges. Upon aéquas‘. by Lendsr, Granlor shall execuls such decumants in addition lo this Deed of Trust and take
whatover sthar acion Is reduested by Lendar o pedfuct and conlfnue Lender's fist on tha Real Prosddy. Granlor shall reimburse Lender for ail
taxps, as dascribed balow, logeiner with all axpensss incuned in recording, perfecting or continuing this Deed of Trust, including vithout Emitation
ail taxes, (28s, dosumnantsry slamps, and ciber chasges for recerding or reggistering this Desd of Trusl.

Texss. The foiowing shall consifiute faxes fo which this section epplies: {a) a spegific tax upon this type of Dead of Trust or upon ali or any part
of the indablodness secured by this Dead of Trush ‘b) & spedific tax an Grantor wrich Grantor is suthorized of required to dedust from paymanis
or Ihe Indahicdness senurad by this tyos of Deud o Trust; (¢} & takt 'on s fype of Dood of Trust chargeatle egainst the Lender or the heider of
ihe nNots; €nd {d) 2 spacific t=x on all of any portion of tho Indeblsdness or un payments 5f principss and interest made by Grantor.

Suhbsegusnt Tates, 1 gny tax 1o which this section appliss is anseiad sutesquant o the dale of this Dead of Trust, this ovant shail havs iha same
aEact &3 an Ever! of Datsuli {as definad bolow), and Lendsr may exercie any o afl of fis evallable vemediss for an Event of Oefaudl as provided
nelow unlass Branior eitier (4} Days the dax hofors it becomes delinguant; of (b} conlesis tha tax as provided above in the Texes and Lers
section and dopcsils with Lender cash or a sutficiant corporate sursly bung or oiher security salisfaciory to Lender.

SECURITY AGHEEMENT; FINANCING STATEMENTS. The lollowing provisions relaling o this Dead of Trust ac a secunly agreament are 4 pant of

ihis Drod of Trust, o v . B

Seowrlty Agreemeni. This instrumant ahail constituls a security egreament lo tha exiunt any of the Property constifutes fixiures o othar persona!
nrugerly, and Lender shali have all ¢f the dghls of & sacuad parly undar the Unifonn Commarcial Cods a3 amanded from tmo o e,

wountty inderesl. Upon roguest by Lenday, Grenlor shail exacute Snancing sistaments and fake whatever cther aclion is requesied by Lender iz
prateat gnd continue Lander's securily inlsrast in tha Renis 1nd Permenat Propgiy. In addilies io wencrding this Desd of Trustin the real propesty
acords, Lander may, at any tims and wineut furdhar aitherization fom Suanter, e mmoitest ouunterpads, copis o reprodustions of this Deed
of Tzl os a fnancing statement. Gramtor shell iaimbursa Lander for 28 expenses incurmed i perdesng of continuing Ui secily interest, Upan
doial, Crantor shall assambie ha. Personal Fropesly W g mannas end at & place rsazenshly conuanian? to Srantor and Lendsr and make 1
avaitabis ic Lander within throe {3) days sfiar recaiot of wrillen demand from Lander.

Agitrosses, Tha maling aadrssses of Srarior (dablor) ang Lands (securad paddy), from which information concerning the sacuity inkrast
arantad oy this Deed of Tvust may be shininad (sech a3 raquirad by the Unltarm Commoreins Code), ars 83 slatss on the fst page of this Dead of
Trust, :
EURTHER ASSURINCED; ATTORBEV-IN-FAGT, The iolowing provisiens relating to turther sssurances and aftornay-in-fact ara a par of inis Deed
of Trust, : . :

Furiiisr Assurences. At any time, and from tima fo lims, Upon request of Lundsr, Grantor will make, exscule and deiiver, or will causs o be
made. execulad or deverad, to Lundsr or 1o Londers dosignes, and when mquedied by Lendor, causs fo ba fied, recarced, refiag, of
roracorded, o8 the case may B2, st such times and in sush offices and placss as Lendar may dusm approprate, any and all such reerigages,
deads of rust, socurly deads, security agreemants, financing siatamsnts, cnntivuation stalements, instrumants of fudber assurance, carlilicatss,
and ather documants as may, (n tha sole opinion of Lender, bo necessary or desirsbis in order {0 eifacluals, compigte, perfect, contings. or
pracesva {a) the obiigations of Grentar undor the Nola, this Déed of Trizst ond the Related Documanis, and (b} the ligns and sacurity infersshs
crantad by ihis Dend of Trust ss first and privr lians on the Pronssty, whathsr naw ownsd oF hereaftor acquired by Granlof” Utiass prohibiiad by
law or agresd to the conlrary by Lendor in wriling, Grantor chail reimbirse Leador for 2t costs and avpenses incuried in coansclion with the




rathers rafamad o o s pavagraph. R . EERS : .
Atormay-inFerl. #f Grantor lais o o any et the Bings reforad 1o Tn tne oraceding paragiaph, Lseder may do so for and in the name of
Grantor and ot Grantor's expense. For sush purpdses, Granicr haroby Wiovocably appioinls Lender as Grantor's sitormey-in-iact for Brs [T
of making, sxecuting, dsfivering, fing, recordiry, and doing aff ollwe things a3 may be necessery of desirabis, in Lsndars sofe opicinn, 1o
secorapiich the maflers woforred 1o in the praceding parsgragh. BT : : .

FHL PERFORMAMCE. ¥ Granlor pays afl tha Indebindnoss whan dus, and ctherwise poriorms ail the obligations imposed upon Grantor unds: this

Dead of Trust, Loncer shall exscute and gailver fo Trustes a requast for Rt recoms svance and shall exesule and deliver to Grantor sufabie staferrants

4 ingtion of any inancing sistsment on f's svidonsing Lencar's seounly inferast In the Ferds and he Porsora! Properly. Any Teconveyance e

rad vy law shali be pald by Ceanlor, i pennitled by anpiicable lawe,

DEFALLY. Each ol tha foilowing, at the opiien of Landar, shall censiituls an event of dotaul {"Event of Default™) under s Deud of Trust
Defaul} on indebisdness, Failus of G,r?a'n'sqr te ingke sy payment whan due on the lndabladness.

Dodzull on (they Payments. Failrs of Grandor within the Yme 1egifred by this Deed of Trust Io make any paymant for taxes or insurance, or any
othar psyrent necessery lo pravent Filng of or to affact disoharge of any len. :

Compliance Detaus. Failuee of Grantor 1o comipiy with any offer forn, ehligation, covenan? or conditan coniained in this Dead of Trusl, ihe Nofe
or in 3y of tha Raleled Documenss. . :

False Sfatamenis, Any warranly, rapresentaiion or slelament mada or furmichad to Lender by ¢r on behalf of Grantor undss ihis Deed of Trun.
the Nola or tha Related Documents i iaise o midleading In any materiat TO5p8CY, sithar now or of the tima mads or furmished.

Gatesites Colistacaiization. This Dead of Trust or any of ire Ralsted Doctiments ceases to bo in ol foreo and sliect (including faiwe of sny
sollaleral dosuments io creals a vabd und perfecisd security infosast or fign) al any time and {or any reason.

Bzath or inseivancy, The daath of Granfor o7 tha ¢isseluiion or tarminglion of Grantor's exislsnce as & going business. tho insolvensy of Grantor,
ihz appointmant at a resalver for any pad of Graninr's pripany, any assignmant for the benadt of creciors. any typa of cradilor worhoul, or the
commancemant of any peocesding undsr any bankruplsy or nsoivency fawe by or agains! Grantor,

Foraciosure, Forfaiture, &g, Commencoment of foreclosure or forfeliure proceedings, whether by judiclal procescing, sail-hsip, repessession or
any ciher methad, by any craditar ot Grariar er by any gavernmanial Bgency against any of ths Propery. However, this subsaction shalt not apply
m e event of & goad fsith dispite by Gmnler axto the vatidity of ieasenablsness of the cisin which fs the basis of the foretdosurs or forefeiture
preceading, provided that Granisr gives Landor witten notics of such tlafm ang furnishes raserves or a surety bend for the claim salistaciory to
Londar. L i ) v

Sreach of Other Ageeement. Any orsdch by Graéicr unger the terme of &ny olnor agreeinent batwean Granter ang Londsr that is not 1emedied
within any grace perivd providas thersin, Inciuding without fimitation any agresment cotcering sy indabledness or other obligation of Grania: o
Lendsr, whather sxisting now. or later,
‘Kvents Atfecling Guassniol. sy 31 IhS procoding evanis cecirs Wil rspect 1 uny Guaranter of asy of e indebledness of sy Guaranior des
o7 Decomas incompitent, or revekas or dispules tha validlly of, or iablify usdar, ary Guaranly of the Indenterness.
Avvarse Chenge, A malerial ed\?'er;a'chgnga ocuurs In Grantor's Sngnclal c‘cnd:'"ﬁcyn. or Lendsr beileves the prospect of payment o pedormance
cof the indebladnass s Imgaied, .~ - T '
fasecdtisy. Landar s guod faith daams iizelf insecura, _ .
RIGHTSE AND REMEDUES ON DEFALLT, Upor the sucuirenes of any Evant of Dsfaull and at any time therealier, Trusiss or Lenger, af is agtion, may
XeILiee any Gne or faoro of the following rights and ramadias, in addition to any oftrer rights or remardiss provided by lav:

Aocelerate inddbindness. Londer shall havs th fight at ity opiton winoU! notios 1o Granter to ssdlars the aiithie Indebiodness Immediataly due
an payabis, including any prepayment peraily which Grantor would ba raquirsd to pay.

Foreclosirs, Wilh respeat 1o all or any part of the Resl Properly, the Trustes shall hava the right o foredlsse by nolice and saia, and Lender shal
have the sight to forecings by judicial torgsinsiire, in sithar case in ascordance with and to the full extent provided by spolicable taw. ¥ bk Deed
of Trust i3 foreclosad by judicis! foreclosure, Lendor vilit be entitied o a Judgmant which wit} provide tnsl if the {oreciosure sale proczecs am
instificiant o satisfy the judgment, execulion may issua for the amaunt of the unpaid balance of the judgment.

UCC Remadiss. Witk raspsel to all or 'a}xy osii of the Parzonal Praperty, Lendsr shell havs afl the rights and remedics of a securad party uncier

the Uniform Commiercial Code.

Coltect flents. Lender shall have iha g, without netice 1o Granior, Yo take pussassiun of and mansge 1ha Propaity and collst the Rent,
ingluding araounts pust due and unpaid, and apply the nef procesds, over and above Lender's costs, against the ndebiedness. in furlfiersnios of
thiz right, Lender may require any tenant or other v3er of tha Froperty 10 make paymants of vant or use foes dirently i: Lende:. H the Ramts are
coiieciad by Lender, then Granlor ievocably designaiss-Londar a3 Grantar's aftornay-In-fect to endorse irslruments recsived in paymeant thavast
W the namo of Granlor and lo negotinie the same ane coklsct the proceeds, Payments by tenants or other users io Lendsr in iesporse to Lendsr's
dornand shall saticly the obiigations far which the paymants are miade, whathar or net BRY proper grounds for the demand existed. Landsy may
exsrcise ite sights under s subparagrsph ither in persen, by agant, or Wreugh g racalver.

Agzeind Recetver. Lendsr shal have the righl 1o have a reneivar appointad 1o take possassion of alt or any pat of tha Property, wiih the power b
profect and preserve the Property, lo operate the Propsrty preceding foraclosure of sai6, ard o coliact the Rents from ihe Propsity and apoly the
procasds, over and above tha cost of ihe recaivership, rgsinst the Indeblagness. The recsiver may sefve witheit bond if peimittad by law.
Lander’s fight to tha appeintmant of a reeaiver shall axig! whethor or oot the apperant vaius of the Properly excesds the Indstiedness by g
substantiel amount. Employment by Usnder shidl not disquatity = pesson from sexving as a recsiver.

Tananey o3 Suffecance. ! Granter remaing in posssssion of the Fropeity. afer tha Fropeny is sold a5 provided above of Lander othervise
bocemes aniiied fo pessassion of the Proverty ugon dafault of franter, Grantor shell decome a tenant af sufferance of Lendsr or the gurchassy of
tha Proparty and shall, at Landers option, sither {g) pey a reasonabis rantal jor the use of the Fioporty, of {0} vecale tha Propesty immetaisly
upon the demand of Lander,

Other Ramedies. Trustes or Lender shell have -ﬁmy oihar vight or ramady provfdsed in this Daed of Trust or the Nolo er by jaw.

Hotice of Sale. Lendsr shall give Grantor reasonable notics of tns ¥me and plaze of any misiz sdie cf the Personal Proparty o of the time afier
whirk any privale sale or other infented disnosition of the Parsena! Property Is to ba mada. Pessonabla notice shalt mean nofice given st teas?
tan {10} days beicre tha time of the sale ¢r dispostion. Any saiz of Personal Pronotly inay be made In conjunclisa with any sale of the Ray
Property. :

Sale of the Preperly. To iha extent parmilisg by appivable law, Grantor hereby waives any and all righis o huve the Propaorly montaied
exgicising iis righls and remedies, the Trustss or Langar shali be fios 1o sofi afl or any part of tne Proporty togsther or separately, in ona sais o by
separate sales, Lendsr shali be entitled to bki ot 2oy bublic sais on &% or aay poriion of ha Propary.

HMatver; Eiection of Remedizs. A waivar by any warly of & broach of 4 provision of this Dead of Trust shall rol constiute a waiver of of orpivdice
e parly's rghts ofhonviss 15 demand shict complignos with that provision o any olhier provision. iection by Lendar to pursus any swrady
provided in this Deed of Trusl, ths Nole, in any Pelated Document, or provided by law chall nol exclude pursu?t of any olber ramsdy, 9nd an
slaciion to make expenditres o 1o leka 2ction 1o periorm an oblination of Grantar under tis Deed of Trust afer fadurs of Geantor o pariosra shad
nioi atfect Lander’s right to dsclars a default and by sxsrcisa any o s remedias.

Altorneys’ Fees; Ripeases. i Lenger instivies any suil & aclien jo anforos any of 1ha ienms of this Daed o Tnat, Lender shad ho anktes o
TECGVSI SUCH SUM as ihs courl may sdjudge reasonzoks es atiormeys’ fses af inn and on ony gppaal. Whether or no? any coust sction & ircdved,
ali reasonabls expanses incured by Lander which in Lendsrs GRion are necessary ol any §me for the protection o verer o the
enforcemsnt of ifs rights stul becume a perf of the indebledness vayabie on demand and shad bear inferest o tha Nive refe kom M dats of
expendiiure uniil repuld.  Expenses covarad by this oa:egraph includs, witheut fmitafion, howewy sudject 1o any Emit under appicable aw,
Lendsr’s attornsys’ fas wiethsr or net therg is a lawsud, Including alorneys” tess for barkrupioy prodsedings (; ciuding ofos i modly o
cale any aulematic siay or injunction), appeals end any anticipated pestjiiomsnt eollaclion senicss, the ees! of searshing recoeds, chtening
rsporis finciuding foraclosurg reports), survayers' repors, appreizal faas, thy insurarcs, aivd feas 1or tha Trigise, lo ihe extan! pennitied by
anplicabis law. Granior aleo wili pay any court costs, in 2ddition lo ol ofier? sums provided by taw,

Rigiie of Trusies. Trusioe shall have &l of the sighis end distics of Londor & set forth in this soclian,
POWERS AND CELIGATIONS OF TRUSTEE. The fedowing provisions sgdziing o tho powsrs and abligations of Trustes are pan of this Deed of Trust.

Fowers of Trusise. (o addiion o o)l powers of Trusian atising o3 a-nadar &f fw, Trustoa shak have tha power te take the fellowing actions wilh
raspect 1 g Propsrly upon (na wiitten wquest of Lenger and Grantor; - {a} {pin in preparing and finp a mzp o pial of the Real Fropesty,
Including the dadication of siraats or cinar dghts to the pubite! () join Ingranting eny e2sement or cronting any resinelion oo ine Fed Prongsiyt
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20d (] join in any subordingiion o other agreamen! affatting this Daad of Trust or Y infersst of Lendsr under this Deed of Trgt,

Guiigaiions o Kotity. Truslse shall not bs okligaied (6 nably any other party of & ponding sefs under any othar frust doed or ben, or of any aclion
of proseeding in which Granior, Londer, or Trastae shall b & parly, unigss the aolion or provesding is brought by Trusiea.

usiee. Tiuslos shait meet all gqualificaiions required for Trustse vnder apolicala faw.  in adaiion o the rights and remediss sel forlb abavs,
or any pert of tha Property, the Truzice shall have the dght to forecloss by nolics and sale, and Lender shali have the rght {o
oraclosa oy judicisi faeciosure, in eitner case W accordance with and o s fuli sdant provided by applicabla law.

Jucesusor Trustee. Lender, at Lenda’s oplion, may from tims to time anpolni a succassor Trusien 10 any Trustee anpoinled hareundsr by an
wsirument evecuted sas acknowladged by Lender and recorded in tha Siice of the recorder of KLAMATH Counly, Orogon. The instrumant shall
ontaln, in additan te all athsr mattors required by slaly taw, 8 namas of the orgingt Lender, Trusise, and Grantar, the bock and pags whare
niz Dzed of Trust is recordied, and iz name and sddrass of the sucuassor lusias, and the instrument shell bs executed and acknowladped by
Landsr or its suscessers in interest, The succsssor Yusios, withoul conveyance of thw Propeity, shiali succead to all the iille, power, and duties
cearaned upon the Trusiae in this Deed of Trust and by spplicable faw. This procedurs for substitution of rustes shall govern to the exdusicn of
alt other orovisions for substitution.

NOTICES TC GRAMTOR AND OTHER PARTIES. Any nciice under this Desd of Trust shall be in wiiting, may be sent by lelsfacsimile, and shali Bs
icotive when aciuaily delivered, or whan depositag with & nationally racegnized overnight cousiar, o, if malled, shali ba desmad effeciive when
osited in tha Uniled States mail tirsst class, certified or ragisterad msl, postege prapaid, diracted o the addresses shown nesr the baginnirg of this
¢ of Truel, Any paity may changs iis aridress for nolices under inis Dead of Trust by ghving formal written nolice 1o ths other pariizs, spaciying it
a purpese of tha nolise iz 1o changs the party’s address. &l coplas of nolines of foreciosurn fram ths holder of any lien which has prodity over fhis
ed of Trist shall ba san to Landsr’s address, as shown negr the beglnning of this Deed of Trust. Fir nolics purposes, Saantor agrees o teeo
Landar and Trusiaa informed at ait imas of Srantor’s curreni addmss.,
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EXHIZIT * &7, An exhitit, lied EXHIBIT "A%" is ailached 1o ihis De2ad of Trust and by this referencs is mads a part of this Dee
provisions, terms and condiions of the Exhibit had bean ully set fath in this Deed of Trust,

ACCESS LAWS, (a) Granlor ogrees tia!l Grantor and he Property shall af alf fimaee stictiy compiy with the requiremenis of the Araericans with
Cisabitities At of 1930; tha Fair Housing Amandmants Act ¢f 1988; and olhasr federal, slale, or loca! laws or ordinances related to disabiad access; o
any stakiie, ruls, reguiaiion, ordirancs, srder of governimeanisl bodies end regulalory Ggencias, or arder or dacres of any court adopted or enaclad with
sspect therels, as now existing or haraaflar amendsd or adepliad [coltectively, the “Access Lews®™). Al any fime, Londer may mguis 2 cesfificale of
sompliance with ha Acsass Laws and Inderndficalion agresment In a fonn ressonably acoaplablo to Lendar. Lendar may sise requie a caiificals of
complianca witn the Access Laws from an architect, ongineer, or other inird panly accspizbio to Langer.

(& Nobwilnsianding any provisions set forth herein or In any other document, Grantor stell not alter o ponwit any *znant or other parsen lo alter the
Property in any mannsr which would increagse Granler's respunsibifities for comgliance with the Accsss Lews without the prior wiilisn approval of
iendar. In connection with such approvsl, Lender may require a certificals of compliance with the Accsss Laws fom an architec!, enginasr, or oliwr
sorson accepiable to Lander.

(¢} Grantor agrses (o give prompt writlen nolics to Lendar of the receipt by Grenlor of any olalms of vioaticn of any of the Access Laws and ¢f the
sommzncamant of any proceadings or investigations which relate to compliance with ery of the Access Laws.

() Granfer i indernnity, defand, and hold harmilsss Leader from and sgalnst any and ail claims, demands, damages, costls, expensss, 10ss2s,
fiabilitiag, po , finas, arid other prossedings including without limilation reesonabie atiormnys f2¢s5 and expensss arlsing direstly or indireglly fom of
cul of &r in any way connectad wite any faiiure of the Property (o camply with any of the Accass Lews. The cbligations ang fabiities of Grarder undsr
this sectier shalf survive any lerminaticn, sadsigciion, assignment, judicial or nonjudicial fovesiosure procasding, or delivery of 2 dasd in dau ¢f

fereclosuie.
MISCELLANTGUS PROVISIONS. The foliowing misceliznacus provisicns are a part of {his Dosd of Trusi:

Amendmaniz, This Daed of Trusi, tegether with any Related Documents, constitutss ike eative underslanding and agreement of the parties 43 to
ho ipatiars sot forth in this Dead of Trusl, No sioration of or amendment o this Daasd of Trust shall be effactiva unlsss given in wribting and signsd
by ina party or parties sought {o bo charged or bound by the alteration or amendment.

Angual Reparis. I the Froparly is used for purpnses othar than Grantor's residsnca, Grantor shail furnish to Lendar, vpon reguest, & codifiad
stalement of net oporating insome received from iha Proparty during Grentor's previous fiscal yasr in sueh torn ang detall as Lendar stiali requis,
"Nat gperaling income” shall maan alf cash receipls from the Properly less alf cash sxpeudiivres mada in conneciion with ths operalion of e
Preyerty. ‘

Appiicable Low. This Deed of Trust has bezn delivered 1o Lander and accepied by Lender in the Stsle of Orsgon. Subjest fo e
praovislons on arpliration, this Deegd of Trus? ehalt be govemad by and censlrued In aconrgance with the laws of the Siste of Gregoa.

Cantion Headings. Caption hzadings in this Deed of Trust ara for convenlance purposss ooly and are not 1o Be used i intarprat or defne the
orovisions of this Deed of Trust,

Merger. There shal ba ng margar of e inlarss! or astate crealed by this Deed of Trust with any other inlerest or estsie in the Praperty af any
iime haid by or for the berafi of Lander in any capastiy, without the wiitlen consen! of Lendar.

Huilipte Paries. Al obligations of Granicr-under this Dead of Trust shell ba joind and several, and ail refiarences to Grantor shali mean each ang
avery Grantor. This maanz that each of the persens signing below is responsihle for all obligations in this Deeo of Trush.

Beveranilly. if a courl of compelst junisdistion finds any provision of this Deed of Trust to be invalid Or unenforceable &s o any person of
aireurmsianes, sueh fading shall not render that provigion Invalid or unenforcashia as to any other parsons or circumstances. {f {sasible, any such
offgnding provision snall be deemed (o be medifiso 1o e within the limils of anforeastiity or validily; howaever, if the cffending provision cannci be
so moditad, it shatl 59 stricken and ail other previsions of this Daed of Trust in &l sthar raspects shall remaln valid and snfurcaabis.

Successors ang Assigns, Subjeat i the iimifafions staled In {hls Deed of Trust on tavisfer of Granter’s intergst, this Deed of Trust shali pe
bindirg upan andd inurs in the bersfil of ine perlias, their succussars and assigns. i ownership of tha Property becomes vestsd in & person other
tran Granter, Lender, without notica fo Granior, may deal with Grantors successors with relevencea io this Daed of Trust and the indebledress by
way of {erbaarance or axtension witheut rslersing Grantor from the obligations et this Dead of Trus! or liabilly under the indebledness.

Tima is of the Ensence, Timge s of the essenea in ths performance of this Daed of Trust,

Walvers ang Consanis, Lander shall not ba dasmed to havs waived any rights undsr this Deed of Trust {27 under the Relatrd Documants}
uslass such waivar is in wiiling and lgned by Landzr, No delay or omisslon an the part of Lander in exsrcising any right shalt operate 25 8 waiver
of sush rght o any olhar rght. A waiver by any party of a provision of this Seed of Trust shali cot constituts a waiver of or prejudice the oady's
rigiht othwrwiss to demond sirkst compiisncs. with (et provision or any other provision, No pror walver by Lendsr, nor gny course of das
nelween Lender and Grantor, shali sonvliivie o waiver of any of Lenders yighls or any of Graniur's cbilgalions as t¢ any future Samscians.
ver consent by Lander s requirsd I this Daed of Trust, the granting of such censent by Lender in any instance shall not consiiule
wing gongent Lo subsaquent instances whers such consent is reguitad,
COMMZERTILL DERD OF TRURY, Granior agreas with Lender that this Doad of Trust f8s sormunmemiol deed of frust znd that Grandas ¢ not change

Ine uzs ¢ tha Proparty whithow Lendas's prior writtan corsont, -

dest you provide us with evidence of the lnaurance WV@?E\?G..’BEJ@&}_‘J;T&?! by our condract or iean agredmend,

Ay purchese Ingurance St vour exponse to profsel our trdsrest Thiy insurance may, bl nesd nof, also
nrotect yvour inferest. Hf the colisteral becomes domaged, the oovdrages we purehsse ey nek pay any claim you
make of any cialm made sgaiast you. You may laier cancel this coverage by providing evidence thét you have
obizined properly coverans alsewners.

You are respongibie for the cost of any insuvance purchased by ua, The cosi of this ingurance moy be added
v your soniract or {oen balange. I (he cosl is adoed lo your ontract or [oan balance, the interedi rale on ihe
underiying confracl or loan will apnly 1o this added mnolinl. The effeclive dale of coverage may be the dale
yaur prior coverags lapsed or the aate you fallsd lo provide preot of coverags.

Tha coverage we surchese rasy be ponzidershly vaore expansive than ingurancs yeu con obain on yYour own
znd may not sallsiy any necd for properly desmage coverage or any mandatory laBilily insurance regulraments
impossd by spptizabie laen o

EACH SRANTOR ACKHOWLEDGES HAVING READ ALL THE FROVISIONS OF THIS DEXD OF TRUST, ARD EACH GRANTOR AGREES TO TS
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On this day bofore ma, he uodersipned Motasy Puislie, gernonelly sppesrsd JOHN B, CHARLTON &nd ALEXIS . CHARLTOR, 15 ms Snowa to 53 the
indivicuals describad in and whoe exsculad ihe Daed of Trust, and atknowledged that they signed the Dead of Trust as their Ges ar voisnlay eel and
dend, for the uses and pupmss thersln msstionad. [

97

5th day of

e ﬁ,. ‘.'Q\ ;o Klia es ] k’vp,,
f’“ﬁi i) 24 ,}{&?‘i \ 1 ) . _Aesicing at Klamath FPalls, Jregon

May

Giver under my hand end offcial sz this 18

——

. - - . 1 2-19-2008
Solary Public in and for tive SE&N‘\fﬁ‘ Dregen 2y contmission sxpires 12-19-2000

REGUEET FOR FULL RECQNVEVANCE

(To ba used caly when ubiigations have besn pald in ful)

To: : o rrustes

The undersigrad is Ihe legal owner and hicldsr o sfi indebledness sacuresd by this Deed of Trush, A3 sums sacured by Iy Doed of Trust have heun
fully peld and satisiied. Yeu 1 hambyy diresizd, upan pavment fo you of shy sums awing o you under the lstms of this Deed of Truet or pursuant to
anay appiizabls stetuls, io cancet ing Mg secured by this Dead of Trust (wnick: 15 dglivesed {6 you agsther with this Doed of cust). and o reconvey,
without warranly, to iha perties desigraten by ths terrs of this Deed of Trust, the eslate now held by yeu under this Dess of Trust, Presse mall the
raconvayancd and Helated Documents (o A : o o

Sate: . . S T . . Beneficigry:
By
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EXHIIT A"

& tract of land gituated in the WANBENWY of Section 10, Township 3¢
¢ aet of the Willameite Meridian, Klamath County, Oregon,
3

;]

2

South, Range 9 B

wore particulsrly dsscribsd as follows:

K3

ning at a ¥ inmch iron pin on the Southerly right of way line of
ard  Avenus said pin being North 82725°'00" West 908.60 feet and
08°05'16% Bsst 30,00 feet from a 5/8 inch iren pin at the
erline intersection of 3aid Hilysrd Avenue and Altamont Drive,
king the B% corner of said Section 10, thence South B8%05'18" East
feet; thence Norxth B89°06'00" West 38§.87 feet Lo the sasterly
y line cof the Surlington Neorthern Railroad; thence along the

d railread right of way, Worth G0°15'50" West 274.26 feet, and along
2 curve toe ths left (redive = 813.94 feet, central angle =

b 174,30 feet, and along the arce of a curve (reverss! to the
{radiug = 713.94 feet, central angle = 11°4%°03%) 146.42 fest to

> Southerly right of way line of Hilyard Avenue; thence Scuth
BHe36°00" Fast 393.66 feet to the point of begimniung., Witk hearings
vased on survey No. 2020, as recorded in the Klamath Ccunty Surveyor's
Offive, :
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BRCELY THEREFROE the Basterly 223 fest theveosi.

GREGON : COUNTY OF XLAMATH: 88.

dforeend flreguestol ____ Kismssh County Title thi Sth

AD.,i% _97 _.at 2:49 ‘clock _ P« M., andd duly recorded in Val. ¥G7

lortgages onyage 13713
. Bereetha Gl Lotseh, Couny Cler

" i 7
$63.00 by _ st fﬁﬁfscﬁ




