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THIS PESDR OF TRUST {"'8zepn

. The geantor is .. Yhekesd
3, pananis
SR e, Y rostec™). The Deneficicy 18
2&:\..,1;-,@. SN verenrazess Which is creanized and exisdog
of ... QREGON ... o and whose sddress ds L 3TAZLSELATTRUAVE.
Exiﬁc-‘. o sum of ... THENTY. THOUSANDAAR AR AR &R A AR REARRELEEARRSAK

i

sk R EREX Dollars (U.S. 5 20.000.06......). This debt is evidenced by Borrower's netc

(oot the sxme dste as this Security instumaent {Mete™), which provides for toonthly puyents, with the full debt, if pot

aid pariicr, Gue ot 92YEDIE O cooi i e TR vreeree.. . Thiz Security Instrement
cures 1o Lender: (83 the sepaymesi of the debt evidenced by the Nate, with interesi, aud el renewals, cxiznsions and
modificstions oF the Note: (5) the paysmers of alf other surms, with joterssy, ativanced under paragraph 7 1o protest the sesurily
of this Security lsrumeat; and () the parfurmsnce of Sarowny's coventits and agreements under Yis Security Instouinent
and i [oote. For s surposs, Sorrower inevorably grants and conveys 16 Truztes, in trust, with power of saiz, the fotlow-
ing doseribed progeny located in U KLAMATE e eeeeseeressve e seseseenienrens e enaneeeenss CORERY, CROGOR!

iot 20 Modoc Poini, ascnording to the offictal plat thereef om file in the
office of the County Clerk of Xlamath County, Oregon.

wtich a5 the adsdress SF .ooooor, 24335, NOBOG. BOINT. B0 coercrccrvarirmmsnnens 5 soreens CEILOQUER. oo
oty

15eeni) Cieyd

Gragon .. 37628 L (Froporty AddressT),
{2 Code)

TOURTHER WITH ol the improvements now ot feses Rer erected on the property, 2 all eesemERs, SERASLRINTS,
avdd fnuees 0w o7 hereafier 2 past of the property. AR repisczangnis anG additices shall wiso be covered Ty this Seoacity
Instrumem. Al of S foregeing is veferredd to in this Secwrity knstnuned 88 B Propesty.”’

BORROWER COVENANTS that Borsowes is lawfidly sefsed of the estate heredy conveved and has the tight in grant
and convey the Property snd that fhe Fropeny is wrencumbered, exce for cncumbrances of record. Borrower warranis
and will dofand generally the tide to the Propoaty egainst all claims and demands, subjoct 10 any encumbrnnces of record.

THIS SECURETY INSTRUMENT combines uniform sovenants for ationsl use snd non-wsiform covenants with limited
varigtions by jurisdiction o conativute A wniform security histaument coveriag mal propery.

UNTFORM COVENANTS. Berower and Lendey covenant and &gres 35 foligws:

1. Payment of Principsd sud Interest; Frepayment and Late Charges. Botrower shall promptly pay whes duc
fhe priscipsl of ang interess on the debt evidenced by the Hote aad any pragayment snd late charges due under the Rote.

2. Yyupgds fer Taxes aud fosuramee.  Subisct o applicable law or to a written waiver by Lender, Borrower shalt
pay t Lender en the day monthly payruents are due under tie Nese, uniil e Note i3 paid in full, 2 sum {*‘Fumie’") for:
{a) y=arly toxes and assessimente which may atain prioricy over this Srourity Instrument 2s 2 lien on the Pregerly; (b} yearly
Jeaseheld paymenis or geoud fems o2 the Property, If any; (¢} yearly hazaxd or property insurznce premjums; (@) yesely
finogd insurance premivins, il any; {8) yeavly morigage insutence premiwms, if any; and {§) any suws payable by Borrower
to Lenger, in accordance with the provisions of paragraph 8, in teu of the payment of morntgage insuance premiums. These
tieras are called “Escrow lizms.'” Leuder may, at any time, collect amd hold Funds ia a5 2mount vl to cicsed the maximum
amount 2 lender for a federally related mostgage loan may require for Borrower's escrow aocount under the federal Real
Egate Soitement Procedures Act of 1974 as arnended from time to time, 12 U.5.C. § 2601 of see. C*RESPA™), unless
another law that appliss to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Tunds in o
amount not 1o exceed the lesser amounl. Lender may estimaie ihe amount of Funds due on the basis of current datz sad
sensonedle estisnates of eapenditures of future Escrow Teins o otherwise in sccordance with spplicable faw.

The Funds siail be heid in an instittion whese degosiis ave insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall appty the Funds to
pay the Escrow ltems. Lender may not chevge Borrower for hoiding and applying the Funds, annually analyzing the escrow
accaunt, or verifying tie Escrow frems, unjess Lender pays Borrower interest on the Funds and applicable iaw permiis Lender
10 make such a charge. However, Lender may require Borrower to pay 3 one-time charge for an independent real estaie
tax repotting service used by Leader in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law reguires interest to be paid, Lender shall not be required to pay Borrower any interest of camnings
on the Funds, Borrower and Leader may agree in writing, havwrewer, that interest shall be paid on the Funds. Lendsr shial}
give to Borrower, without chiarge, an annual accounting of the Funds, showing credits aad debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional seourity for all sumns secured by this Securicy
Instiument.

i e Fungs held by Lender exceed the amousts pamitied o be held by applicsble iaw, Lender shall sccount to Borrower
for the sxcess Funds in accordance with the reguirtments of applicuble lave. If the amount of the Furds hzld by Lender &
any tme is aod sufficient 10 pay the Escrow ftems when due, Lesder may so rotify Sarrower in weiting, and, such case
Borrawer shall pay to Lender the amount necessary {0 make ugp the deficiency. Borrower shell tnake up the deficiercy i
o oee thaa twelve monthly pryinents, a Lender's sole discration.

Upon paymans i full of all surne scevrad by this Security Instrument, Leander shall promptly refund to Borrower
any Funds held by Lendar. If, under paregraph 21, Lendes shalt acquire of sl e Property. Lender, prior i the acguisition
or sale of the Propenty, shait apply any Funds beld by Lendes ot the time of acquisiiion or sale a5 a cradit sgainst the sums
secvurad by this Secviity lustrument.

3. Appiestin of Paymeats. Unless appiicebie lnw provides otherwise. all paymments ronsived by Lender under
parugraphs 3 and 2 shall be opplisd: first, 1o Sy propayment sharges due onder the Netz: second. to amounts peyznls under
oarngraph 1; third, to iniszestl duz; fouyth, 1o principel cue; snd lest, @0 eny lme charges dus under the Note.
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LA Choges; Lo, Bomoorr sball pay ol takes, sawssminnz, chargns, fnes and impositions suributable to the
Propesty wihich fiey atizin prisrity v Yiis Seoutily Tosimanent, snd lessehold peyroenis oy groand venis, if any. Bercower
shall pay these obligatiosy in the maniey pryvided a paergreph 2, or if oot peld Ip St manmer, Borrower shall psy e
o tore divectiy o the peven owed peyment. Borrower shall prowgly hunish to Leader all notices of amsunte to be naid
ungder this peragraphi. I Eorrower makes ese paymenss directly, Bovrower shall prosetly Rich to Leader recsipes evidenting
s paymenis. : i v

Borrower shall proaglly dischacge any Hen which has priovity over Unis Secority Instrument undess Berrower: (8)
agresr. in writing to b payment of the obligaiion secuved by tha lien In & ranner scceprable to Lender; (b) contests in good
fxith the lien by, or defencs agninst eaforcement of she lien in, lsgal prossedings whick in the Lender's opinion aperate to
pravent the enforcemant of the lica; o2 (€) secures foom e holder of the lioy an spreemesy satisfeciory (0 Lender subor-
dienting e lien 1o this Seeurity Instrameont. If Lesder deterinines diat 2ny paet of the Property is subject to 2 liea which
may atmin pricsiey over this Ssurity Instruiment, Lender may give Rorrower a notice identifving the Hen. Borrower shall
safisly the Hes ot ke one of more of the actions set forth sbove within 10 days of the giving of notce.

5. Hazard ar Froperly bnswrasce, Borrowsr shall feep the improvemonts now existing or hereafier erected on
the Property sured agninst loss by fre, hazards included within the term “extendsd coverage’” and any other hazards,

including fonds ov flooding, for which Lender mquime insurence. This insursnce sholl be maintained io the amounis and

for the pericds that Lender requires. The Jasurance carrier providing the insurance shall be chosen by Bormower subject to-

K]

Leader's spprovel which shall not be unreasonably withheld. 1€ Borrower fails to maintain coverage described abeve, Londer
may, 2t Lendar’s option, abtain coverage 10 protect Lender’s rights in the Properiy in accordance with paregraph 7.

Ali insurance policizs and reeewals shalt boscceptble to Lender s2d shiall include 2 standard morigage clause. bender
shall have the right to hold the policics and rencwals. I Lender requires, Borrower shall promply giva to Lender all receipts
of paxd premiums und renewal notices. In the event of loss, Sorrower shall give promp? notics to the insurance carrier and

>nder. Lender may make proof of loss if not made promptly by Borrower.

Urless Lender and Borrower otherwise agree in writing, inzurance procecds shall be applied to resioration or vepaiy
of the Property dasnaged, if the restoration o7 repair is economically feasible and Lender's secunity s not lessened. If the
restoration or repair is mot cconomically fausible or Leader's security would be lossened, the insurance procesds shall &=
applied 1o the sums seeuted by this Security Instrumeni, whether or not then due, with any excess peid to Borsower, If Bormower
sbandons the Propsdy, or does nol aaswer within 30 days « notice from Lender that the insurance carrier has offered to
seidle a claim, then Lender may ¢nllect the insurance proceeds. Lender may use the proceeds to repair of restore the Property
a7 to pay sums secured by this Securky Instrument, whether or not then due. The 30-day period wiil begin when the notice
is given.

Unless Lender ang Borrower otherwise agree in writing, any spplication of precseds to principal shall not extend
or pastpone the Sue date of the monthly payments referred to in paragraphs | and 2 o7 change the amoum of the payments,
1§ under paragraph 21 ths Progerty is scquived by Lesder, Borrowee™s right to anv insurance policies and proceeds masuliing
from dasnege 1o the Propesty prior to the scquisiticn shall psss 1o Leader 1o the exiont of the sums secured by this Secusity
Instrument immediztely piior to the acguisidon,

6. Cocopaney, Preservation, Maisteasnee and Protextieon of the Frogerty: Bervower's Loan Application:
Lepseheids. Bovrower shail eccupy, ostablith, and wse the Property as Borrower's principal residence within sixty days
after the execution of this Security Insirement and shali continue o cooupy the Proparty as Berrower's orinnipal residence
for ar isest one year afier the date of occupancy, unless Lender otherwise sgrees in wriving, which consem shall a0t be
wnvensoribly withhield, or uniess smienusting circumsiansss exist which ore beyond Borrower's control, Borrower shali oot
destroy, damage or impeadr the Property, aliow the Property fo deteriorate, or comurnit waste on the Proporty. Borrower shali
be in defacht if any forfeimre action or proceeding, whether civil or criminnt, is begun that in Lender's good faith judgnient
could result in forfeiture of the Froperty or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstete, as provided in parsgraph 18, by causing the action o5
proceeding o be distaissetd with a niding that, in Lender's good faith determination, pracledes forfeiture of the Romower's
imorest in the Proporty o other motenial impaimient of the licn cetsted by this Security Insttument or Lender's socuriy
iiserest. Borrowsr shall also be in defauit if Borrower, during the lean spplication process, gave materinlly faloe o7 inscourase
information oF saiemenis o Leader (or failed 1o provide Lender with sny material information) in connection with the loan
evidenced Gy the Motg, including, but not limited to, representations conceming Borrower’s occopancy of the Property as
aprircipal residence, If this Securivy Instrument is on a leeschold, Borrewer shali comply with ail the provicions of the lease.
If Borrower acquires foz title 1o the Property, the leasehold and the Foe title shall vot rserge unless Lander agrece to the
merger v writiig,

7. Protection of Lender’s Rights Iz e Property. If Borrowsr fails to perform the covenants and ggreziments
conizined in this Security lnstrument, or theve 15 2 legal procesding that taay significantly affect Lender’s rights in the Property
(such as a procesding in bankruptcy, probate, for condemination or for{eiture or to enforce laws or reguiations), then Lander
may do and pay for whaiever is necessary to protect the valve of the Peoperty and Lendse’s vights in the Property. Lenusr's
actions may inciude paying any sums secured by a licn which has prionity over this Security Instrument, appearing in coust,
paving reasonzble ziorneys’ fecs and entering on the Property to make sopairs. Although Lender may take action under
s paragraph 7, Lender does not have 1o do 50,

Asy amounts disSursad by Lender undor this peragraph 7 shall become additional debt of Borrower secuved by this
Security Instrument, Unless Borvower and Lender agree 1o other termns of payment, these amounts shall bear intzrest from
the date of dishursement ot the Note rate and shall be payable, with mierast, upon actice frorn Lender 1o Borrowsr reguesting
neyinent.

8. Morignpe lgsurance.  If Lender reguired mortgag2 insuranes 35 a condition of making the loen secured by this
Security Instoamezat, Botiower shall pay the premiume reguired o msiatain the morigsge insurance in effect. U, for any
reason, the mottgage innsrance coverage required By Leader Iapaes or onrsas to be in offect, Borrower shnll pay the presivms
equired te oblain soveragz substantizdly eguivalent 1o the mortgage insursnes previously in effect, at a cost substantially
egtivalant to the cost to Borrowor of the morigage insurance provionsly incffect, from an siternate morigage insurer approved
by Lander. If substaatially equivalent mortgage insurance coverage is not avzilsble, Borrower shail pay to Lender each month
2 sum egaal (o one-twelith of the yearly movigage insurance premium being paid by Borrower when the insurance coversge
lapsed or cessed {o be in offect. Lenwder will accep?, use and vetsin these payments as u loss reserve in lieu of morigags
insuranee. Losp ressrve poyments muy 10 loager be required, at the eption of Lender, if mortgage insumance coverage {in
e amount snd for the peried thar Lender requitesy provided by sn insurer epproved by Lender again becomes availabls
454 s obtuinsd. Borvower shull pay the premiums raguived (o wnkasiy smavigage insurenes i iy, or to provide a loss
reserve, umil e requirement for mortgage inaurance cods in ascondunce with eny writen sgrosinest between Borrover
and Lender or spplicable inw,

9. Imspection. Leader or its agent may mske zeasonabls sntries upon and inspections of the Property. Lender shall
give Borrowsr actice at the fime of or prior 0 an inspection spesifying reasenable cause for ihe inspecidon.

10, Condewsatlon,  The provesds of any sward or claim {or damages, direst of consequentisd, in connsction with
2ny condemnation or other taking of any pant of the Property, or for conveyice it Haw of condemnation, are hereby assigned
andd shall by peid 1w Lender,

37 thes ovent of & totsd taking of the Property, the provseds shali be applied to the sums secured by this Security Instrumess,
whether or mg then due, with sny exesss paid to Barrewer, In the event of s partist taldng of the Property in which the
fair market
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by thin Seevrity Insrransnt imudisiely before the taidag, uniogs Bomower and Lendar othwrwise agree in writing, the swus
o by Sis Seoudty Twiramest shall be taduced by the srosunt &f the procteds wuliintied by the fotlowing fection:
; the total seount of e sume sevirsd jnmudiataiy bafore the tidng, divides by @) U falr syerket valus of the Fropesty
fyanedisily bofore the wking, Any Yalaneo ahall he paid to Besrower, n the evest of & portial wiag of e Propay in
whith the (air nasket vidue of e Propony imestdistely bufre the teking s less than the amcunt of the supe socured iny
mediately betare the ticing, unless Borvowes snd Lender athorwiae agree in writing o7 ynless spplicudle luw othervrse pio-
vides, the procesds stal be appited o the soms secured by ihis Sequrity Instrusient whether or not the Juns are thon dus,

If she Propeny is shendoned By Sorsower, of if, afier nclice by Leader to Bosrowes that the condempor offers ©
ke au award or s:te & slaim for damages, Borrower fails io respond to Lender within 30 days after the date the navice
is given, Lander is authorindd 1o orlisct snd apply the prossady, & ite option, either to yesioration or repair of the Propenty
or to 19 swms secured by this Seounity Instument, whether or not then due.

Unless Lender and Borrower olirerwise agree in writing, eny spplication of procesds to principal shall not extead
or ponpons the dus dote of the moniidy psyments refeered (o in paragraphs 1 and 2 or change the amcunt of such paymens.

11, Bowrower Not Released; Forbenrence By Lendor Net & Walver.  Extension of the dme for payment of
rodification of amerizitien of the sums secured by this Security instrusnent granted by Lender to any successor in intorest
of Rorrower shall not eperats 1o release the Hability of the original Borvower oF Borrower's sucoessors in fnterest. Lender
shall not e reguired to communce proceedings ageins? any suceessor in imerest or refuss 1o extend time for payment o
otherwize motiiy amertization of the sums seeused by this Security Instrument by resson of ary demand made by the originad
Borrower or Boriowar's successors in interest. Any ferbesrsnce by Lender in exercising sny right or remedy shail oot be
& waiver of ar preclude the excrcise of any right or remedy.

13, Suceessors snd Asiizss Scund; feint swl Seversd Lighility; Co-signers. The covennnts and agreements of
this Secutity Ipstrament shail bind avd beneSt the succetsors and sasigns of Lender and Borrower, subject to the provisions
f paragteph 17, Borroter’s covenuug and SgTeements shall be joint sud several. Any Borrowsy who co-signs this Security
Ynstrament hut does not execute the Noe: (2) is co-signing tids Security Instrument only to morigage, gramt snd canvey tad
Bostower's interast in the Property under the termags of this Seourity Instrument; () is not personaliy obligated to pay w
sums ssoured by this Seourity Instrument; and (C) agrees that 1.ender and any cther Borrower may agrec to exiend, modify,
farberr oF woks any sscommodstions with regard to the ters of this Seawrity Tastrument or the Noie without that Borrower's
COnset.

33 Loen Uhsrpes.  If the loan secused by this Sccurity Instrumest is subiect to a law which sets manimum loak
charges, eod that law is finaily interpreted so that the interest oF other loan charges coffected or t be cojiectsd in connection
with the 1nsp excoed the permitted Limits, then: (2) any such loan charge shall be reduced By the amount pecossary to redeos
the eharge to the parmidted Hoit; and (b) any sums sircady collected from Berrower which exceeded permitied limits will
te refuided 1o Rotrower. Lender may chooss to maks this refund by reduging the principal owed under the Note or by musking
a direet payment fo Bomrower, I a refund reduces privcipol, the reduction will be trested as a partis} prepayiment without
any prepoyment chasge under te Moie.

14, MNotices. Any notice 10 Bosrower pravided for in this Security Instrument shall be given by delivering it or
by mailing it by fiest class mail ualess gpplicable Jaw reguires use of another inethiod. The aotice shall be diresied to te
Property Addrosa o ey other address Borrower designades by nokics 1o Lender. Any notice to Lander shall be given by
first class maidl to Lender's address stated hereia or any other sddress Lzrdar designates by notice to Borrewer. Any odtice
providsd for in his Seaurity Instrument shiall be deeried to have besn given to Bomower or Lender when given 25 provided
it this paragresi.

15, Governiog Law; Soversbility. This Secursty Instrument shall be governod by federal law and the law ol the
jurisdiction in which the Proposty is located. in the evens that aay provision or clgnse of this Security Instrumrent oy the Note
confiicis with applicable law, such conflict shall not affect ather provisiens of this Security Instrument or the Naie which
can be given effec without the conflictiag provision, To this sng the provisions of this Security Instrument 28 the Noge
are declared to be szveradls.

15. Borvower's Cepy. Borrower shall be given one conformed copy of the Pote and of this Sccuniy Instrument.

17. Tronsfer of the Property or & Beneficial Interest in Borrower, IF all or any part of the Propenty or any
interest ia it is sold or ransferred {or if a Lensficial interest in Borrowar is sold or transferred and Borrower is not a natural
person) without Lender's prior writtea congent, Londer may, at its option, require immedisic payment in fuil of all swms
secured by this Secarity instrument, However, this opticn shall nut be cxeicised by Lender if exercise is profibited by federal
taw as of the date of this Security Insirument.

If Lender excrcises this option, Lender shall give Botrower ngtice of acceleration. The potice shall provide & peried
of not less than 34 davs from the date the notice is deiivered or mailed within which Borrower must pay all sums secured
Yy thas Security Instrument, I Borrower falls to pay these sums prior 1o vhe oxpiration of this period. Leader may invoke
any remiedies permitted by this Security Instrunient witheut further notice or demand on Borrower,

18, Tarrower's Right to Relnstete. 17 Borrower maets cevtain conditions, Borrower shall have the right 1o have
enforcernent of this Security Instrumen: discontinued at any time prior to the earlier oft (a) 5 days (or such other period
as applicabie faw may specify for ceinstatesment) before sale of the Property pursuant to any power of sale contzined in this
Security Instrument; or {b) catry of a judgment enforcing this Security Instroment. Those conditions are that Borrower:
{a) pays Lender ali sums which then would be due under this Seeusity Instrument and the Note as if 56 accelerstion had
occurred; (b) cures any defauit of any other covenants or agreenients, {¢) pays ali expenses incurred in enforcing this Security
Instruincnt, inctuding, but pot limited o, reasonable attorneys' fees; and (d) takes sech action as lender nuny reasonably
require to assure that the lizn of this Securtity Instumens, Lender's righes in the Property and Borrower’s obligation 10 pay
she sums securcd by his Security Instruwinent shall continuc unchanged. Upcn reinstaternent by Borrower, this Security In-
strament and the obligations secured hereby shall reiain fully effective as if no acceleration hod occurred. However, this
right 10 reinciste chail ot 2pply in the case of szceleration under paragraph 17,

19, Sgle of Kote; Change of Loen Sevvicer, The Note ora sartial imerest in the Note (together with this Securisy
Tastrumeal) may be sold one of more times without prior actice o Rorrower. A sale may result in a change in the entity
{known s the **Yoan Servicer”') that collects monthly peyrmenis dus under the Note and this Security Instrument. There
@130 iay be ang or more changes of te Loan Services unreleted 1o o sale of the Note. If there is o change of the Loan
Jervicer, Borrowes will be given writien notice of the change in sccordance with pargraph 14 above and spplicable faw.
The motics will stots the name and address of the new Loan Sprvicer and the address fo which payments should be made.
The notice will also contain gay other informetion required by spplicable faoe,

13, Harerdous Sabsances. Borrower shall pot cuse of permnit the prasence, use, disposa!, storage, or relesse
of any Hazardous Subsiances on or in the Progerty. Rorrower thall not do, nor allow anyore oles 10 do, snything sfiorling
the Property that is in violaticn of any Environmenisl Law, The preesdiog two semances shall not apply 10 the presence,
use, of siorags on the Prapeny of siall quantities of Hasardous Substanoss that are generally recegnized (o be approprile
1 normal residential vses end to Mainienance of the Property.

Sortower shall premptly give Lender writien notics of any invesugntion, claim, demand, lawsuit or other action by
s governmental o rRghlatery ageney of private gerty invelving the Propery 2t avy Hazardous Substance or
Ivitonmensal Law of which Borrower has aciusl knowledge, If Borrower lsarms, or is noified by sy govermnentel of
ragylatory suhority, hat sny removal o7 other remediation of any Hexsrdous Subsiance affecting the Property is 2cessary,
Rorrower shall promly take all necsssary remedial actions in sepordance with Eavironmental Law.

As ured in Hhis persgraph 20, “Hazzrdous Subsirsces’” are those sbstances Sefined as toxic or hazardous subsmuces
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8y Eovirenmuatal Love avdthe fellowing substanses: gasaling, Rurogens, cther Beanabls or toxic petrolon grodusts, Tasic
wesoeisos and herbicicer, volatile solvents, Herinls conseining -usbeston o formeldehvde, snd radicective wmaserisls, As
0 this preogeaph 20, " Bevironmentd Law!l wizans federt lswe and laws of the jurizdiction whore the Progerty is located

fate o heakth, safety or ewvirormental protectien. . . | ,

MON. UKIFORRM COVENANTS. Borrower and Lendei fusther:covenant and vgves as fotlows:

2%, Acceleration; Remsdies, Losser sheil glvz natlos to Berrower prior to svedsretion following Borrewer's
bruack of any covenent oF sgresment i Yhls Sevarity Instrament (ot not grior to sceelerntion noder paragresk 17
wilesy npplicalds law provide affvrrwinel. The notice shall specilys () the defundt: ) e sctien yeygniresd ¥o rore ihe
defunlt; o) 2 dute, no7 kss than 30 days froms the dste tie notice is given to Borrower, by which the dafanit must
b2 eured; and (&) thet inflore to curs (he default on or ifare the dute rpeelfied I the notier may resnlt in sccolerstion
of the soiets ssoured by this Security Insteument zad sxle of the Property. The nathes shall foniher inform Borrower
of e Tight 20 veiusiete afer aeoslerativn snd the right fo bring & court sction &3 assert the non-existence of & default
ar uny otlier defence of Borrower to accelereiion ond sple. If the deiault is mot cured on or before the date specified
ir the nather, Lender at #5 option may requive wnedinte payment in folf of all swng seegved by this Security Instrumens
wiiliout farther demucd sud may ioveke the pover of eale and sy other remediss pormiited by applicalile few, Lender
shail be entitied (o collest ol expenses incurred in pursaing the remedies provided in this peregreph 21, isduding,
but net limited? ¢, recsonghle attorneys’ fees snd casts of ke ovidence,

M Lender lnveles the powser of sake, Lemder siall exeeine ov cavee Trusten (o execwte o written motive of the
secarrence of an event of defanlt wed of Leador's slection 4o eanse the Froporty to e sold and shell ceme sl potice
to te recorded In esch cownly tn which avy part of e Proparty i3 lecated. Lender or Trustes skall give potice of
wde in the toanner presocibed by apphionble iew to Borrawer aud 4o ather peysons prescribed by spolicable low, After
et crquired by npgphicable lew, Trugtee, withont demass on Sorrower, shall sofl the Property ot puldic anstion
io the highest bidder ax the time sud plere ol nnder the terms designstad i the netice of ssle in ons of mee prrocis
2nd In any order Trustee defermines. Trustes may pastpone sele of ali or any perodd of the Properts by pubiis
anpannersent 8f the time and place of 2y previously schechded sale. Exnder or lts desipnes may surchass the Property
Zt eny saia.

Trusies shal® dellver to the purchaser Trusiee’s tezd conveying the Property without 2RY COVIRANE GF WaNTRARY,
expressed ot implied. The reciials in the Trustee’s deod chall ke prima facie evidense of ihe truth of the sistemeats
made thevedn, Tensice shal apply the proceeds of the sale i the following order: {2 to of expexses of the sale, o
hidieg, but net lmiied to, veasonable Trusice’s apd atterneyn’ fzes; (b} fo off suens escuved by this cuelity Instru-
ment; awi {€) any exvess to the pervon or perseas kgelly ontiiled o i2,

22. Recosveyance. Upon paymaznt of all sums secured by this Security Yastrumens, Lender shai request Trustee
io reconvey the Propenty and shal) sursender this Security Instrument and sl agtes evidencing debt secured by thiy Security
Insgument w Trostee, Trustes shall reeopvey the Propesty without warmanty snd withow charge to the petson or persons
legelly eatitled to i, Sueh person or persons shall pay any recordation costs.

23, Pubsifiate Truses, Lendsr may fom thne o time remave Tristee and AP 2 SEecessor usiee (o any Triges
appointed nereunder. Without conveysnce of the Propeaty, the successor rustee shall suocced 1o all the tide. power aud dugies
cunferred vpon Trustes hersin and by applicable law,

24, Atterneys’ Fees. As used in tis Becurity Instrurnent and in the Note, “atorneys' feas™ shall tuchede any anorueys
fees awarded by au apoallzte coust.

75, Ridess to tuly Security Iastrument. If one or more riders are executed by Borvower and recorded 1ogetber
with this Security Tastruinent, the covenants amd agre2menis of each such rider shall be incorporsied inie snd shall siesd
e supplerient the covenants and agreements of this Sceurity Instrument o3 if the rider(s) wers 2 part of this Secunity Instrames.
{Check applicable boxfes)]

e e o : o ' . I . N
1] Adjusteble Raiz Rider L{ Condominium Rider i"ﬁ, i-~4 Pamily Rider

' : . . .y | T T e
I} Planned Unit Deveiopuen: Rider (. Biwerkly Payment Rider

{] Graduated Paymens Rider
{71 Balloon Rider : L] Rate fmprovsinent Rider [7 secons Stoeme Rider

LI,

et . N ..
L} Caberfs) {specity)
LY SIGNING BELOW, Borrowsr accepts and agrees o die tonms end covenants contained in this Sectirity Instriment

"
and I any rider(s) excovted by Botrower and tecorded with &

Witneases: 7, . . 0
..w“"fﬁ_.‘?“ S S ﬂ;’? f .L[’ W P e

A R T ALZUL jgék,?l%g&bﬂfsmx
,;.;i:? V%}/f,@’j,émw\ MICHAEL E. BUREAY —Borrower
g 4.«:;:. 2 ’ Social Security N.!mber_

i
- —

v are » .
/ o CARIA R. BUREAU ~Borrower

Social Security Number... [ NN .
K‘iﬁ!y’ﬁéﬁ{lmmtyw

2~

S . asg } .
..cayof. . ‘iﬁ .Q.w‘.-q. AR £ bx B personally appezrad the zhove named

and CARLA R RURRAN. . . .. ..., ... ... 0.0 e rekngwledped

C L THEIR | velussary set and dend.

s
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BRSTheRaana : fh /i

B ;;,;g{%f‘:‘gg; iy Vo dtdelen OO
a C.-._’g‘ “.U?“ {0 ."r. ‘ Nooe e a0 M TP T X T 3 p
iy SOVISES EXEES DEC, 06, 2000 otary Pritfic bt oon
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STTE OF OREGON : COUNTY OF KLAMATH:
it neend o cequest of Klawarh ‘(‘.cmn"}r irle_ the -
May LA Bt L 2349 - o'clock Bl M., and duiy recosded in Vol. MG7
_Maxiesxas : enfuge 33722 .
- + Berngethn G Lawsgh, Cousty Clerk
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