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THIS DEED OF TRUST ("Security Instrumnent”) is mads on . The grantor is

TIMOTHY & ] £ AND JENWIFER J BRISCOE, H&W

WILLIAM T.. SIYEMORE

(Trestee”). The beneficiery s KLAMATH FIRST FEDERAL SAVINGS SND LOAN ASSOCIATION

which is organized and existing under the laws of  THE UITITED STATES OF AMERTC) , and whose
addressis 540 MAIN STREET, KLAMATH FALLS, OR 97601

{"Lender”), Bomower owes Lendar the prmcipal sum of
NIWE

Dolars (U8, § 50,090.00 ).
This debt is cvidenced by Borower's nowe daied ihe same dae as this Sscurity Instrament ("Nete"), whick provides for
nanthly payments, with the full debt, if noi paid earlicr, due and vayable on JUNE 1, 2027 .
This Security Instrument secezes 1o Lenger: (2} the repaymen: of the debt svidenced by the Note, with intevest, and ail renewals,
extensions and modifications of the Note; (b) the payment of ail ether sums, with interest, advanced under paragraph 7 to protect
the security of this Securnity Instrument: and (¢} the performancs of Bomower's covenants and agreements under this Security
Instrument and the Now; and (d) the repaymet of any future advances, with interost thereon, made to Borower by Lender
pursuznt {0 the paragraph below (“Faiurs Advances”),

FUTURE ADVANCES. Upon reguest in Bowower, Lender, at Lenders’s option prior to full reconveyance of the property by
Trustee 1o Borrower, may make Putre Advances to Berrower. Such Future Advances, with interest thereon, shall be secured by
this Daed of Trust whea evidenced by promissary noies stating that said notes are securedrherchy. For this purpose, Borrowe
irrgvorably grants and conveys to Trustee, in trust, with power of sale, the following deseribea proparty located in

SLAMRTH . Connty, Grepon:

SEDON BPAGE 5.

which hax the addess o ‘ i CHILOGUIN [Streer, Ciyi,
Oregon 27524 Zip Code]  ("Froperty Address™);

TOGETHER WITH 4l the iinprovemznts now or hareatter srocted on the property, and all easements, appurienances, and
xiures nove or hereafier a part of the property. AH feplacermenis and edditions shall also be covered by this Security Instrument,
§i of the foregoing is roferred to in this Secatity Instrument as th “Property.”

BORRGWER COVENANTS that Borrowsr is lawiolly seised of the ostate hereby conveyed and has the right tc grant and
convey ihe Property and thut the Property is uneacuinbered, excapt for encumbrances of record. Borrower warrants and wil defend
gensrally the tide to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for nstional use and non-uniform covenants with limited
variatoss by jurisdiction to constitute a uniform securily instrament covering real property.

UNIFORM COVENANTS. Borrower and Londer covenant and agree as foliows:

1 Payment of Princinal and Interest; ‘repaymient end Lase Charges. Borrower shalt premptly pay when due the

principal of and inicrest on the debt evidenced by the Moz and sny prepayment and laie charges due vnder the Now,
- Funds for Tases and Insurance. Subjoet o applicable law or 10 2 written waiver by Lender, Borrower shalt pay w Londer
1 the day montRly pagmenis are due under the Note, ussil the Note is paid in full, 5 suw ("Funds™ squal 1> one-twelfth of: (a)
carly taxes and assessments which may atiain priority over this Szeudty Instrumeni as 2 Lion on the Pinpesty; (b)Y yearly leasehots
menis or growtd rents on the Property, if any; (2) vewly bosard or PROPRILY insurance preminms:; {9) yiardy fTood insurance
prenurs, o any; (¢} yearly morigage insurance premiums, if any; and () sny sums payabie by Borower ie Laader, in socordance
with thy provisions of pazageaph 8, in liew of the payment ol meignge wwssrance prewiurs, Thasc items e called "Fscrow 1 teins,”
Lender may, at eny time, coliect and hold Funds in an amount 5o: s ercecd the maximem amount a leader for 2 federally relaed
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morigap? loan may require for Boower’s escrow sccoint unider the federal Real Estate Seidement Procedurss Act of 1974 as
armeaded feom tme © dme, 12 U850 Section 260 ¢ seq. ("RESPA™), unicss another law that applics 15 the Funds sats o lesser
amount. I 5o, Lender nuy. & any tima, collect and hold Pands in an amoent net 1 exceed the lesser amount. Lender nay estimate
e ameunt of Funds due on the basis of cnrrens data smd roasanable cstitmatas of expendinres of future Escrow Items or atherwise
i 2ecandunee with applicubis o,

Yhe Funds shall be hield in an institution whose depasits are jnsured by a fodeml ageaey, instrumentality, or entity {including
Lender, il Lender is such an instdtution) or in any Federal Home Loar Bank, Lender shal) apply the Funds 10 puy the Escrow lteme,
Limder may noi charge Borrower for holding and applying ihe Funds, annually analyzing the escrow account, or verifving the
Escrow Items, srless Lender pays Bewrower interost on the Funds and applicable law pemnits Lender (o make such a charge.
However, Leader may reguire Borrower 1o pay a one-time charge for en independent real esiate tax TEPOTUNg service tsod by
Lenader in connsciion with this Joan, unlass applicable law provides otherwise, Unless an agreement is made or applicabie law
requites interest to ke paid, Lender shail not bo required to pay Borrower any intescst of earnings on the Fungs. Bomrower and
Lender may agree in writing, however, that interesi shall be puid on the Funds. Lender shall give 10 Borrower, without charge, an
annuzl sccounting of the Funds, showing credits and debils to the Funds and the purpose for which each debit 1o the Funds was
mage. The Funds are picdged s additional security for all sums secured by this Security Instrument.

1 1e Fuads held by Leunder exceed the amounts permitied to be held by applicabic law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirernents of applicable Jaw. If the amount of the Funds keld by Lender at any time is
ret sufficient o pay the Escrow liems when dge, Lender may so noiify Berrower in writing, and, in such case Borrower shall pay
1o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in ne more than twelve nonthdy
paymeats, at Lender’s sole discredon.

Upon payment in fall of all sums secured by this Sccurity Instrument, Lender shall promptly refund 1o Borrower any Funds
neld by Lender. If, under paragraph 21, Lender shall ncquire or sell the Property, Lender, prior to the acquisition or sale of the
Froperiy. shall apply any Fonds held by Lender at the time of acquisition or sale as a credit against the sums sceured by this
Seourlty Insirament,

3. Applivation of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs ]
24 2 shali be applied: first, to any prepayment cliarges due snder th Note; second, to amounts payable under paragraph 2; thied,
lo inteezst due; fourth, o principal dve; and last, to any late charges due under the Note,

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositioss atiributable 1o ihe Propeny
wiich may auain priority over this Security Instrument, and leaschold payments or ground rents, if anvy. Borrower shall pay these
obligations in the manuer provided in paragraph 2, or if ot paid in that manner, Borrower shall pay them on time dircetly 1o the
gorson awed payment. Borrower shall prompily furnisk to Lender all notices of amounts o be paid under this paragraph. If
Borrower makes these paymenis directly, Borrawer shall promydy furnish to Lender receipts evidencing the payments.

Borrower shali promptly discharge any len which has priority over this Security Instrument unless Borower: (@} agrees in
writing to the paymsnt of the obligation secured by the lien in 2 manner accepizble to Lender; (b) contesisin good faith the lien by,
or detends against enforcemant of the Lien in, legal rroceedings which in the Lender’s opinicn operate © prevent the caforcement
of the lize; or {cj secares (rom the holder of the lien an agreemeont satsfaciory o Lender subordinating the lien to this Security
Instrument, I Lander determines that any part of the Property is subjeet t a dien which may alain priority over this S ULy
Instrument, Lencer may give Borrower a notice identifying the jien. Borrower shall satisfy the lien or take cne or more of the
actions set forth above within 10 days of the giving of notice,

5. Hazard or Preperiy Insurance. Borrowar shall keop ihe improvements mow exisling or hereafter crected on tie Property
wsured agzinst joss by fice, hazards included withia the ferm “extended coverage” and any other hazards, inciuding flcods or
ficoding, for which Lender requires insurance, This insurance shali be maintzined in the amounts and for the periods that Lenider
fequires. The insurance carrier providing the insarance shall be chosen by Bormower subject 10 Lender’s approval which shali not
be unreasonabily withhield. If Bomower fails 1o maintin coverage described above, Lender may, at Lender’s option, cbiain
coverage 1o protect Leader’s rights in the Property in accordince with parsgraph 7,

Ali insirance policies and renewals shall b secoptable 1o Lender and shall include a standard mertgage cizuse. Lender shall
have the right 10 hold the rolicics and renswals, I7 Lender reguires, Bomowsr shall promptly give io Lender o veceipts of paid
premums and renewal nodees. In the event of loss, Borrower shail give prompt notice to the insurance carrier a6 Lender. Lender
may inake proof of 1oz if noi made prompiy by Porewer,

Unless Lender and Borrower Gtherwise agree i writing, insurance proceeds shallbe applicd to-restoration or repair of the
Property damagzd, if the icstoration or repair s cconomically feasible and Lender's security is not lessencd. If the restoraiion or
repair i3 0ot econcinically f2asible or Lender’s securlly would be lessened, the insurance proceeds shall he applicd @ the sums
secured by this Security Instrumeni, wheiler or a0t then due, with any excess paid 10 Bomower. If Boreower @handons the
Property, or does et answer within 30 days a notice from Lender thal the insurance cartier has offered 10 settis 2 claim, then
Lendec'may collect the inswrance proceeds. Lender may use the proceeds 1o repair o1 resiore (e Dio Srty OF to pay swms socured
by this Securkty Instrument, whether or not then duc., The 30-day peried will begin when the notics is given.

Uniess Lender and Borrower otherwise agres in writing, any application of proceeds o principal shail not extend or postpone
thie dus datz of the monthly payments referred to in peragmiphis ! and 2 or change the emownt of the Dayments. If under paragreph
21 the Proverty is acquired by Lender, Borrower's right 10 any insuvance policies ahd proceeds resulting from dinage to the
Feonarty prior 10 e scquisition shall pass to Lender to the extent of e sums secared by this Security Instrumcni immediately
2rior o e acquisition,

6. Oceapascy, Preservation, Maintenance and Profection of the Property; Borrower's Loan Application; Leaseholds,
Borreaver shall ceoupy, esiablish, and use the Property as Borrower's principal residence withi sixiy days after the exesution of
whis Security Instrument and shall continue to oceupy ihe Property as Rarrower's principal res’dence for at least one year after the
datz of occupancy, unless Lender otherwise agrecs in writing, which conscnt shall not b uareasonasly withheld, or unless

ling circumstances ¢ist which are beyond Bomower’s control. Borrower shall not desroy, damage or impair the Property,
ailow the Property 1o deteriorate, or commil waste on {he Property. Borrower shall be in default if any forfeimurs action or
proceeding, whether civil or criminal, is begun that in Lender's good faiih Jjudgment could result in forfeiure of the Praperty or
otherwise meterizily impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such 2
defauit and reinsite, as provided in patagraph 18, by cansing the zciion or proceeding to be dismissed with & ruling that, in
Lender’s good faith determination, precludes forfeiturs of the Borrower’s interest 1 the Property or other material tinpairment o
the hen created by this Security Tnstrument or Lender’s security interest, Bomower shall also be in defavkt if Borrower, during the
lnz2n uppilication process, gave materially false or inaccurate information or staements to Lender (or failed to provide Lender with
any inatedal information) i connection with the loen evidenczd by the Note, incleding, bur rot lmited (o. representations
concesning Borrower's accupuney of the Property as a pincipel residence, IF this Security Instrument is on 2 leascholé, Borrowes
siall comply with alf the provisions of the kase. If Borower acquires fee title to the Property, the leaschold and the fee title shal}
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Riahis i the Property. If Borrower fails 10 perform the covenants and agreeinents contained in
ihis Security Instrument, or there s a legal rocesding that may significantdy affect Lender’s righis in the Property (such as a
prucesding in pankrupley, probaie, for condemnation or forfeiture or fo enforce Laws or regulations), then Lender may do ang pay
for wharever is nevessary to protect the value of the Property and Lender’s rights in the Propenty. Lender's actions may inclade
paying any sums secursd by a lien which has priority over this Security Instrument, 4ppearing in ceunl, paying reascnabie
alomeys’ fzes and eatering on the Property 1o make repairs. Although Lender may whe action under this paragraph 7, Lendar docs
nGi fave 1o do so.
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ARy amounes ¢isbsed by Lender vader this paragraph 7 shall beeome additional debt of Borrower sesured by this Security
sirument. Unless Berrower 2ad Lender agres to other tzams of payment, these smounts shall bewr interest from the dote of
oursement 2L ths Note rate and shall be payably, with interest, upon notice from Lender o Bomower requesting payment

“a. Hozard insorance Waraing, Unlgii you, {ihe “Borrower™) provide us, (the "Lender™y with evidence of insurance
covernyse as reauired By our conwract or loan atreement, Lender may purchase insurance st Borrower’s cxmenss 1o protect e
Lender’s inrest. This misurznce may, but need not, alsn protect the Borrower's interest. If the collatera! bocomes damaged, tie
toverage the Leader punchused may not pay any clsim Borrower makes or any claim made sgzinst the Borrower. Borrower may
later cancel this coverage by providing evidence that Bomrower has cbtained properiy coverage clsewhere.

The Borrower is rasnensible for cost of any insurance purchased by Lender. The cost of this insurance may be added 16 vour

ctract of foan balance. If the cost is added to the contract or loan balance, the interest rate on the underlying contract or loan wili

iy 0 thiy zdded amovat. Effeciive date of coverage may be the date the Borrower’s prior caverage lapsed or the date the

iied 10 provide proof of coverage.

The coverage Lender parchases may be considersbly moze expensive ihan insurance the Bomower can cbtzin on Borrower's

W and may not sausly the peed for property damage covernge or other mandatory Lability insurance requiremenis imposad by
apphcable fav.

. 8. Morigage iusurance. Jf Lender requized morigage insurance as a condition of making the Joan secured by this Security

nsuureat, Borrower shell pay the premiums required 1o maintain the morigage insurance in effect. If, for any rcason, the

gege :msuance coverage required by Lender fwoscs or ceasas to be in effect, Borrower shall pay the premivms required o

10 substantially quivalent (0 the morigage insurance previously in efiect, at a cost substantially equivajent o the cost
w Borrower of the tnona3 e insurance previously in effect, From an aliemate moiigage insurer approved by Lender. If su} izntaily
2£¢ ISUENCE COVCIRge 15 not availzble, Borrower shall pay to Lender each manth a sum equal o one-twelfth of
¥ mongage Mserancs premiom being pald by Borrower when the insurance coverage lapszd or ceased io B in effect
or will azce s¢ end retain these payments as a loss reezrve in lieu of morlgage insurance. LOSS rescrve payments mav
be raquired, at the opdon of Lender, if mongage insurance coverage (in the amouar and for the pencd that Lender
aled by an insueer approved by Lender again becomes svailable and is oblained. Bormwer shall pay the premiums
Intain moripage insuranes in effect, of W provide a fose reserve, unill e requirement for mortgage insurance ends
vk any widen agreement petween Borrower and Leader or applicable law.

ectivn. Lender of its agest may meke reasonabic camies upon and inspections of e Proparty. Lender shasi zive

oo 2t the Gme 6f of prior 1o an mspestion speciiying rausonable cause for the inspection.
exdemnation. The procesds of zay award or clhim for camages, direct or conssguensal,lin cormaciicn With any
izking of any part of the Property, or for convevance in licw of condemiiation, are heveby assigned and shail
& ol taking of the Propenty, the procecds shatl be apphed to the sums secured by this Security Tastrienenr,
then due, wili any excess paid 10 Boitower, In the event of 2 partial taking of the Property inwhich the {air market
of the Propesty immediately befors the taking is cqual 13 or Freqaer than the amount of the sams Sscured by this Security
ment mmadiziely before the wking, unless Dorower zad Lender otherwiss agrec I writing, e sams sccured by this
ity Insirurrent shidl be reduced by dhe amount of the proceeds multiplied by the following fraction: (a) the ioial waount of te
sums secured immediaiely tefore the aking, divided by (b} the fair market vaue of the Froperty mmmedimely befors the izking.
Ly shali be pzid to Bomower. i the gvent of 2 pactial iaking of the Propery in which the fair market value of the
* immediztely belore the taking is l2ss than the amount of $he sums secared immediately before the taking, uniess Borrgwer
nler otherviss agree in writing or usless applicable aw otherwise provides, the procecds shall be spplicd 1 the sums

red by this Security Instnunent whether or no! the sums are then due.

12 Progenty is abandorned by Sorrowsr, or if, after nodee by Lender to Borrower that the condemnor offers 1 make zn
award os setde a clzim for damages, Borrower fails (o sespond 1o Lender within 30 days after the daie the notice is given, Leader is
euthorized to collect and apply the procecds, atits option, cither o resioretion or repair of he Property or 10 the sums secured by
this Sccurity fnstrument, whether or not then die.

Unless Lender and Borrower otherwise agree in wiiting, any application of procseds 10 praacipal shall ot eatend or postpone
the duc date: of the monihly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments,

1. Borrower Not Released: Forbearance By Lender Not a Waiver., Exiension of the time for paysnent or medification of
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amortization of the sums sccurad by this Security Ingrument granted by Lender to any successor in interest of Bomower shal not
operaic to release the lability of the origival Romower or Bomower's successors in interest. Leader shall rol b2 required ©o
COTMURCNCE procesdings against any successor in interest or refuse 10 extend ime for paymen: or cthisrwise modily amortizaton of
the suins secured by thisSecusity Instrument by reason of any demand made by the Original Borrower or Rorrowas’s Suceessors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precivge the exervise of any right
or remedy.

12, Snceessors and Assigns Bound; Joint and Several Liabuity; Co-giomers. The covenanls and agresments of Gus
Security Instrument shall bind and benefit the successors and assigns of Lender and Bomowes, ssbject to the provisions of
paragrapht 17 Borrower's covenants and agreements shall be joint and sevezal. Any Bengwer whe CO-Signs Lis Secunity
Insirument Bui doas not esecute the Nots: {a) is cu-signing thiz Security Instrument only o mangage, grant and convey thal
Borrower's inigrest in the Properiy under the teims of this Security Instrament; () s not personslly obligaied (0 pay the sums
securad by this Sgeurity Instument; and (c) agrees that Lender and any other BoiTawer may agres o extend, snodify, forbear or
inake any accommodations with regard 1o the terms of this Security Instrument or the Note without that Remrower's consent.

13. Loan Charges. I the loan zecured by this Security Instrument is subject 1o 2 law which sets maximum joan charzes, and
that lzw is finally interpreted so that the interest or other joan charges collected or to be collected in connection with the ioas
2xeeed.ihe penmilied limits, then: (2) any such losn charge shall be reduced by the amount necessary o reduce the charge to the
permiiied lmit; and (b) any sums already collzeed from Borrower which exceeded permitted limits will be refundad 1o Borower.
Lender muy chovse to make this refund by reducing the principal owed under the Note or by making a direct payment 10 Bomower.
if 5 refund reduces principal, the reduction will be treaied a5 2 pariial prepayment without any prepayment charge under the MNote.

14, Netices. Any notice to Borrower provided for in this Security Instrement shall be given by delivenng it or by mailing it
by first class mail unkess applicabic law requires use of another method, The notice shall be direcied io the Property Address or any
other address Borrower dosignates by notics o Lender. Any notice to Lender shall be given by first class mail 1o Lender's address
stated fercin or any other address Lender designates by notice (o Soerrower. Any notice provided for in this Security Insinument
shall be deemed to have been given 1o Borrower or Lender when given as provided in this parcgraph.

i5. Geverning Law; Severability. This Socarity Instument shail he governed by federal low and e law of the
jurisdiction in which the Property is located. In the event thas any provision or cleuse of this Security Instrument or the Note
conilicts with applicabie law, such condlict shall not affect other provisions of this Security Tastrument or the Noie which can be
viven etfest without the conflicting provision. To this end the provisions of this Security Tasirument sad the Not are declared to be
severabls,

ig, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirament.

17, Transfer of the Fraperty ur ¢ Beneficial Interest in Sorrawer, If 2 or any part of the Property or any interest in it is
sold or gansferred {or if a beneficial intersst in Borrower it soid or tansferred and Borrower is not a natural person) withont
Leadec’s prior wrilten congent, Lander may, at its option, require irmediate payment in full of all sums secured by thiz Security

isirument. However, this option shall not be exercised by Lender if exsrcise i3 prohibited by foderal faw us of the date of this
esurity Instrwnent,
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‘er excreides s uption, Lander shall give Borrowet notce of seozleradon. The notics shall provide a pericd of ant less
5 from the gate the notice iy defivered or mailed within which Borrower st pay afl sums secared by thiz Security
Iestrumen, If Borowsr fuils to pay tese sams prior (0 the expiration of this period, Lender may invoke any remedies permined by
this Securiy Instrumaent without further natics ov deand on Bomower.

18. Rorrower's Right to Reinstate. If Borrowsr meets cenain conditions, Borrower shall have the right 1o have cn{orcement
of this Security Instrumens discontinged at any time prior © the valier oft (3) 3 days {or such other period o5 applicable law way
specify for reinstatement) before sale of the Property pussuant 13 any power of sale contained i this Security Insimument; or (43
entry of a judgment enforcing this Security Instrament, These caraditions ate that Borrowez: {8) pays Lender ali sums which then
womld be dee under this Security Instrument and the Mote as if 1o soceleration had occurred; (b) cures any default of any other
covenants or agre:menis; (¢) pays all expenses fcurred in enforcing this Security Instrument. incivding, but not hmiicd o,
seasonable atiomeys’ fees; and (d) takes such action as Lender may reasonably requice to assure that the lien of this Secusity
Instrumment, Lender’s rights in the Property and Borrowsr’s obligation to pay the sums secured by this Security Instrument shall
cominue unchenged. Upon reinstatement by Borrower, this Sccurity Inseumen: and the obligations secured herchy shall remain
fully effective as if no scceleration had occurred. However, this right © reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Saie of Note; UChange of Loan Servicer, The Note or 2 purtial inlevesi tn the Note {together with this Security
instrument) may be sold one o7 more timss withoet rior notice to Borrower. A sale may result it a change in the entity (known as
ihe "Lean Servicsr") that coliects monthly payments due under the Neie and ihis Security Insorument. There also may be ong or
more changes of the Loan Servicer unrelated 0 3 suie of the Noie, If there is & change of the Loan Servicer, Borrower will be given
writien notice of the chenge in accosdance with paragraph 14 above and applicable law. The notice will siate the name and address
of the new Loan Servicer and e adgrss 1o which payrments showld be made. The notice will also contain any other informagon
required by applicable law.

20, Hazardous Substances. Borrower shall not cause or panmit the preseace, use, disposal, Slorage, or release of any
Hazardous Substances on Cr in th Property. Bozewer shall not do, nor allow anyone else to do, anytiing affecting the Propeny
that is in violztiun of ary Environmenta! Law. The preceding two sentences shali not apply to the preseace, use, or siorage on the
Property of small quantitics of Hazardous Substances ihat are generaily recognized to be apnropriate 1o nomvia! residential uses and
10 mainiznance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsnit or cther acdon by any
fovernmenial or regulatory agency or private parly involving the Property and any Hazardous Substance ¢t Environmental Law of
which Rorrower has actual krowledge. If Borrower learns, or is wtified by sov governmental or reguiatory authoriy, it any
removal or other remediation of any Hezardous Substance atfecting the Properiy is necessary, Borrower shail prompily tzke ali
necessary remedial acticns in accordancs with Environmental Law.

As used in this paragraph 20, “Hazwdous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic peuglenm products, 0xic
pesticides and herbicides, volaiile solvents, materials containing asbestos or formaldehyde, and radicactive maierials. As used in
this paragraph 20, "Environmental Law” mcuns federal laws 208 laws of the junsdiction where the Propeily is located trat relaie
ticalih, safety or environmental protection.

NON-LNIFORM COVENANTS. Borrower and Lender further covenant and agree - follows:

3%, Acceleration; Remediss, Lender shall give notice to Borrower prisr to aceeleration following Borrowes™s bresch of
any covenani or agresment in ihis Sscurity Instrument (but nof prior (o acceleration ander paragraph 17 unless applicable
iaw provides otherwise). The notice shali specify: " (8) the defzuit; (b) the actisn réguired to cure the defauli; (¢) a date, not
iess than 30 days from (ke date the notice i given to Bosrower, by syhich the default must be cured; and {d} that faiture to
cure the default on or before the date specified in the potice may vesult in acceleration of the sums secured by this Security
Ynstrument and sale of the Property. ‘The notice shall further inform Borrower of the right to reinsiate after acceleration
and the right to bring a couri action to assert the avn-exisience of a2 defauit or any other defeuse of Borvowsr fe
aceeloration and sale, ¥ the defaolt i5 not cured on or before the date specified in the notice, Lender, at its option, may
reguive bnmediste payment in foli of a8l soms secured by this Security Instrusent witkout further demand and may invoke
the power of sale and any other remedies permitied by applicable law. Leuder shall be entitled to coliect all expenses
incuri o0 in pursuing the remedies provided in this pavagraph 21, including, bui oot Gnsited to, reasonsble attorneys’ fees
and cosis of titl: evidence,

1f Lender invokes the power of sale, Lender shall execvte o cause Tristee o execute a wrilien notice of the
cecurrence of an eventof defawit and of Lender’s clection to cause the Property 9 be sold and shatl cause such notice to b2
recorded in each cousty in which any part of the Property is located. Lender or Trustee shall give notice of sale in tie
manqer prescribed bgf 2pplicable faw to Borrewer and to other persons prescribad by applicable law. Afier the time
requived by applicable faw, Trustee, without demusnd on Borvower, shall sell the Property at public auction to the highest
bidder at the *ime and piace and ander the terms desionated in the notice of salein one or more parcels and in 2ny orger
Trusiee determines, Trastee wmay posivone sale of alt or acy pavcel of the Property by public announcerent at the time and
place of auy previougly schedutled sale, {.ender ov its desiznee may purchese the Properiy at any saie.

Trustee shall deliver §6 the purchaser Trusiee’s deed conveying the Psoperty without any coveant or warranty,
snressed or bmpiied. The vecitals in the Trustce’s desd shall be prima facie evidence of the truth of the statements made
herein, Trusiee shatl apply the groceeds of ihe ssle in the folowing order: (a) in all expenses of the sale, including, but not

<4 1o, ressunabiz Trustee’s and attorneys’ fees; (b) to all sums seenred by this Seeurity Instrament; and (<) any excess
i¢ the persen or persons legally entitled to it

2% Reconveyance, Upon payment of all sums secured by this Security Instrumant. Lender shall request Trusiee io seconvey
{he Propeily and shall surrender this Security Insirument and all notes evidencing debt secured by this Security Instrumient 0
Trusize. Trusice shaii roconvey the Property without wasranty for a fee of not fess than $5.00 1o the person or persons fegally
entitied 10 it. Such person or persons shall pay any secordation Cosis.

23, Substitute Trustee. Lender may, from i to fine, remceve Trusiee and appoint 4 successor trusice 10 any Trustoe
appeiniad hereander. Withour conveyance of the Property, the successor trustee shall succeed o all the tile, power and duties
conferrsd upon Trastes herein and by applicable law,

24, Aitorncys’ Fees, As used in this Security Instramant and in the Note, "attomeys’ fees" <hall include any atomeys’ fees
awardzd by an appeilate court,

25, Riders to tbic Security Instrument, If ore of more riders s1e executed by Berower and recorded together with this
Security Instrument, ilie covenanis and agreaments of esch such sider shall be incorporatsd into and shall amend and supplemen?
the covenanis and agrecraents of g Secerity Instrument a5 ¥ the rider(s) were a pant of this Sccurity Instrument.

{Chesk applicable bax{es)]
|| Adjusizble Raze Reder 1 Condominiusn Rider [ 1-4 Family Pider
. Graduated Payment Rider .4 Plannied Unit Dovelopment Rider ’_L,l_‘ Biweekly Paymeat Rider
...} Baitoon Rider | Rate Improveracnt Rider { .1 Second Home Rider
[ VA Rider L1 Omen(s) {specify?

YUNDER CREGCON LAW, MCST AGREEMONTS, FROMISES AR COMMITMENTS MADE BY U& LFTER
EFFECTIVE DRTE OF T COERNING LOANS 2D QTHER CRENIT EXTENSION WHICH

O

A0

& 2N
PRESONAL, F O% HOUSRHOLD PURPOSES OR SECUKED SOLELY BY THE
SIDHNCE MUST BE IW WRITING, SXPRESS CONSIDERATION AND 8E SIGNED
ENFORCEAZLE.
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NG BELOW, Bomowet Looeis 2n6 4 ; i ©9 5 contianed in this Security Instroment aud in

axeeuted by Borrower an iecordad with i '
e g

Fbsmesison B (2ot

- {Seal
TIMYTHEY Z-BRISCCE

-Benower

.},m}ﬂ&’ _,,(.lﬁ%?t‘ s {Seal)

JERNIFER ) BRISOOE

-Boriowes

{Scal)

Borrower

STATE OF OKEGON, '

County ss:
On thigt XERARZQTHEREE dqy o FASIIRLAPRIL I *EANALS Fkkk1997%%%  porconally appeared the above named

FARREXARCARRETIMOTHY A BRISCOE AND JENNIFER J BRIZCOER(%Xdiidkdikifkiddkihidk 554 achnowledged
the [oregorng mstnument o hef**RAXTHEIREFHHFERLSE yoluntary aot and deed,

My Commission Expuost /IS Apan Before me:

(Orficial Seal) ) i e

RN PRt

T 2 A {
DFEECIAL SEAL ——1, \ \LJ

DEI_‘_!%SE 2. BICKFORD S AUVAAD R
‘; ‘4 /i ngﬁ, fq}g §§l§:\};¥q % :0%;?3‘%?’ ’ Totary Public far Orogon
MY COMMISSION BAIRES 4P1. 15, 2630

NHIBIT "A"
LEGAL DESCRIFTION

Z NW1/4 NW1/4 of Section 34, Township 34 South, Raﬂgz 7 East of the Willamette

, Klamath County, Oregon, lying North and East of the Klamath Agency-Chiloguin

oad, AND a tract of land in the SW1/4 NW1/4 of Section 34, Towns‘n? 34 Soutli, Range
€

he Wijlamette Meridian, Xlamath County, Oregon, more particularly described as

Beginning at the Nortieast comner of the SW1/4 NW1/4 of Section 34, Township 34 South,
Range 7 Fast of the Willamette Meridian, Klamath County, Oregen;—thence Westerly along the
Nort eﬂa toundary of said SW1/4 INW1/4, a distance of 428 fest to a poini; thence South 23
degrees 03" East, 4 distance of 287 feey; thence Southeasterly t0 an intersection with tae
Easterly boundary of said 8Wi/d N'W1/4 &t a point 5535.5 feet Seuth of the Northeast comner

of said SW1/4 NW1/4: thence Northerly along said Easterly bouadary, a distance of 555.5
faet 10 the point of beginning.

0; 1138
g: 138
0: 138

ACCT NO: 3407-034B0-0250 CODE N
ACCT NO: 3407-03430-02300 CODE N
ACCT NO:  3407-034BC~03400 CODE W

STATE OF OREGON : COUNTY OF KLAMATH:

Filed for rcoord at request of smerititle the Sth

1.

of May ADL1987 3:30 o'clock __D. M., and duly recorded in Voi. M9

—t L

of Morrgages on Page 13739

Buernetha G. Letsch, County Clerk
2
by j{/zf,f:ﬁiffm ] £l
I
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