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LINE OF CREDIT DEED OF TRUST
{With Futwre Advance (lanss)

- State of Oregun

DATE AND PARTIES, The date of this Deed of Trust {Security Instrument) is ... M2y, 2. 1937
and the parties, their addresses and tax idendification numbers, if required, are 2s foliows:

GRANTOR: chard 8. Houte and Lisa L. House, Euebaud and Wife

{T15F chiecked, sefor to the stiached Addendum incorporated herzin, for additional Grantors, their signatures and
aclonowlzdgruents,

TRUSTRE:  ¥Yilliawm L. Sisemore

Klamath ¥First Federsl Savings & Loan Assgocistion

vl

CONVEVANCE. For gocd and valuablc coasideration, the receipt aud sufficiency of which is acknowledged, and
1o socire the Seowed Debt {defined below) and Grantor's performance under this Security Instrument, Grantor

i
irrevocably grands, conveys and sells to Trustes, in tiust for the benefit of Lender, with power of sals, the following
described property: ‘ ‘

in Blozk 13 of IRACT 1148, SECOND ADDITION TO THE MEADOWS, ace rding to ¢he
plat thareof on fl he office of the County Clark of Klsmsth County,

The property &5 lecated in

4301 Meadows Drive mat : Oregon ... 37803 ...
(ZIP oz

Laedis, appurienanses, Toyaiides, mineral rights, oil and gas rights, all water an
X and all existing and future improvements, structures, fixtures, and replacern
above {all referred to as “Property”

x

RAETMUM OBLIGATION LIFDT. The total principal amount secured by this Security Insinmnent at any oge time
shali not exceed § ... A32000200 ocvviiivereisccsnn. . This linitation of amount does not include interest and
other fees and charges validly made pursuant to this Sceurity Instrument. Also, this limitation decs not apply o
advances rade under the terms of thiy Seonrity Instruraent to protect Lender’s security and o perform aav of the
covonants contained in this Secustiy Instrument.

SECURED DERY AND FUTURE ABYANCES. The torm “Secured et is defined os follows
A, Debt incwred under the tenas of all protissory notels), contsact{s), gurruaty(s) or other evidenos of debt described

below and ait their extensions, renewals, rmodifications or substitutions., (When yeferencing the debls balow it is
suggesied thiat you include items sucl as borrowers’ names, wols ameonns, inferest vaies, matrity dates, vic }

OREGOY - DEED OF THUAT (NOT FOR FridA, BRIUSG, FHA OA VA USE) =
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8. Al futurs advances from Lender to Gramior or other future osbigations of Grantor to Lapder under sy prowssory
acta, contraci, guaraaty, or other evidepce of debt execied by Granter i faver of Lender executed sfier tits
Security Instrument whetber of not thiz Security instrument iy specificully referenced. i moro then one person
sigus this Security Instument, each Granior agi=es that this Secusity lustrement wiil secure all future advances and
futuze obidgatious that age given o ol incurred by-opy one ot toore (Granier, of any One OF WO Srantor and
others. Al fuinre advanees and otber future obigations ate secused by s Security fustrement even though sl or
satt may ol yet be advanced. All future advancos and otier fuiure obligations ars secured as if made ¢ the dale
of this Securnity Inssument. Nothing in this Security Enstrament shiall constilute a corumitment to make agditional
or futre e of advRRes ia agy amount. Any such cosamitment niust &e apreed 1o in & separate wTitng.

Al obligations Granior 6wss to Lender, which may later arise, 1o the extent noi prohibited by law. including, but
not imied to, Habilities far overdrufts relating io any deposit accoont agreersent between Grantor and Lender.
All ndditional sums advanced and cxpenses imeuered by Lender for insuring, preserving or otherwise proteciing
the Property and tis value and any other sums advanced and cxpenses incurred by Lender wider the terms of
this Secunty {nstruent.
This Security Instrument will not sccure any other debl i Lender §ils to give any required notice of the right oire 3ESiG.
PAYMENYS. Grantor agrees that all payments under the Scoured Diebt will be paid wken des asd in accordanse
with the terms of the Secured Debt and this Security fostsument.
WARRANTY OF TVTLE. Grautor warcants that Grantor is o wili be lawfully seized of the estate conveycd by this
Security Insinunent and has the right o irrevocably grant, convey and sell the Froperty 1o Trustee, in trusi, =itk
power of sale, Grantor also warrants that the Property is uncncumbered, except for encumbrences of record.
PRIGR SECURITY INVERESTS, With regard to eny other morigage, deed of trust, secunty agreenaent ¢ other Hen
docwment that (roated o prior security intorest of ancumnbranse on the Property, Grantor agrees:
A. Tomake alt payments when due aud to perform ot copaply with aff osvenants.
B. Topromwptly deliver to Lender any aoctices thut Grantor receives from the holder.
C. Not o allew any modification or extonsion of, nor to request 2ny future advances undet eny note ot sgreement
secured by the Tien document withoui Leader’s prior writtef: consent.
CLAMS AGADNST TITLE. Grantor wili pay all taxes, assessments, licns, cncumbrances, lease payments, ground
rents, utiities, and other charges relating to the Property when due, Lender may requirs Graater to provide o Lender
ropies of all notices that such amouats are due and the receipts evidencing Grantor’s payment. Grantor will defend
title to the Property against any cizims that would intpair the Hea of this Security Instnumert. Grantor agrees 1o assign
to Lender, as requested by Lender, auy rights, clainis o defenscs Grantor may have against parties who supply labor
or materials to maintain or improve the Froperty.
TIE ON SALE OR ENCUMBRANCE. Lender may, atits option, declare the enfire batance of the Scoured Debt to
be immadiately due and payablc upon the creation of, of contract for the creation of, any Lien, encumbrance, transier
or sale of the Froperty, +his right 1= subject to the restrictioss imposed by tederal law (12 CF.R. 521), 23 applicable.
This covenant shall run with the Propesty and shall remain in effect until the Secured Debt is paid m fuld aod this
Security Instrumant is released.

. PROPERTY CONDITION, ALTERATIONS ANEY INSFECTION, Grontor will keep the Property in gead
conditics and maks all repsirs that are reasonably necessary. Granter shail not commit or allow any waste.
impairment. or deterioration of the Proverty. Grastor will keep the Property free of novious weads and Erasses.
Grantor agrees that the puture of ihe occupancy and use will not substantially change without Lender's prior sitien
consent. Grantor will fot permit any chenge in any license, restrictive coveuant or casement withous Lendar's prior
written consent, Grantor will notify Lender of alt demands, provecdings, claims, and aciions against Grantor, sad of
any loss or damage to the Propety.

Lender or Lendar’s agenis may, at Lender’s option, eater ¢he Property et any reasonable \ime oz the purpose of
inspecting the Property. Lender shall give Grantor uovice at the time of or before an inspection specifying a
sasonuble purpose for the inspection. Any inspection of the Property shall be entirely for Lender's benefit and
Grantor witl in 5o way rely on Lender’s inspection.
AUTHOSTITY TO PERPORM. If Grantor falls to perform sny duty or any of the covenants contained in this
Jecurity Instrument, Leader may, without nctice, perform of cause them to b performned. Grantor sppoints Lender
as auoraey in fact 1o sign Grantor's pame OF pay any amount necessary for performance. Lendes’s wight to perform for
Grantor shall 5ot create an objigation to perforis, and Lender’s failure 16 perform will not preciude iepder from
exercising any of Lender's other gghts under the law or this Security Instrument. If any construction on tha Troperty is
discontipued or not carried on in a rezsonanle Mannet, Lender may take all steps necessary le protect Leades’s
security interest in the Property, including completion of the coastructios.
ASSIGNMENT OF LEASES AND RENYS. Graztor irrevocably grants, conveys and selis to Trustee. in trust {or the
Lenefit of Leonder, as additional secuxity all the right, title and interest in and 1o any and all existing or future Jeases.
subleases, and azy other wriites or verbal agreements for the use and occupancy of any portion of the Propenty,
including any extensions, ieaewals, modifications or substitutions of such agresments (ail referred to 25 “Leases”) and
reats, issues and profits (all referced to os “Rents™). Grantor will promptly provide Lender with true and correct
copies of ali existing and future Leases. Grantor may collect, receive, enjoy and use the Rents so long as Grandor is not
in defauit under the terms of this Security Instrument.
Grantor agrees that this assigament is immediately effsctive between the parties (0 this Security Insmument. Grantor
agrees that this assignment is effective as to third parties when Lender or Trustee 1akes affirmative action preseribed by
faw, and that this assignment will reraain in effect during any redempticn pericd uatil the Seoured Debt is setisfied.
Grasior ageecs that Lender or Trusice may take actual possession: of the property without the necessity of eorsmensing
jegal action and that actual possession is deemed to oceur when Lender, or its agent, notifies Grantor of default and
demands thas any tenant pay all futwre Rents directly 10 Lender. On receiving notice of defauit, Grantor will endorse
and deliver to Lender any paymert of Renis in Grantor's possession and will receive any Rents in trust for Lender and
will not commingie the Rents with any other funds. Any amounts coliected will be appiicd as rovided in this Security
Instrument. Grantor warrants @aat no defanlt exists nnder the Leases or any applicable landlord/tenant iaw. Grantor
also agrees to maintain and requits any tenant to comply with the tenms of the Leases and applicabie law.
LEASEHOLDS; CONDOMINIUMS; PLANNED URET DEVELOPMENTS, Granior agrees 1@ owply with the
provisions of any lease if Oy Secunity lostrumeent ison @ leasehotd. i the Property inctudes a unitina copdomirem
ot a planned unit development, Krantor will perform all of Grantor’s duties nnder the covenants, by-laws, of
rogulations of the condozainius: o glamned unit gevelopment.
DEFAULY. Grantor will be ia defauh € any pacty obligared on the Sesured Debt faiis to make payment when dus.
Graator will b2 in defauit if a breach ocours upder the teans of this Security Instrument or any other documant
execuied for the purpose of creating, scouning of grantying (he Secursd Debt. A good faith bekef by Leuder that
Leader a1 any ime is insesure wath respact 10 any Persan ot entity obligated on the Secuted Davi or that the prospect
of sny payment or the value of the Property is imvpaired shell 2lsc constitute an event of defoult.
REMEDIES ON DEFAVLT. In some tastsncss, aderal snd sizte law will require Lender to provide Granter il
fnticn of the right to cute of other notites and may estabiish time schedules for forecloswre actions. Subject to these
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Kmtiations, if any, Lender may seceleraie the Secured Debdt and foreclase this S conrity Instrument is a nasnoer
provided by low if Graaror is in defagls,
At the opdon of Leader, afi of £y part of the aureed fees and charges, aocrued inlerest and rincigal shalt become
fmmedintely due and payable, after giving notice it tequired by law, upon {be occurvence of a default or anyiime
thevoafter. In addition, Lender shall bz enitled to a}f the remedies provided by {aw, dhe terms of the Secured Detr,
thiz Security Instnsmeat and any related documents, including withou: Ywitation, the power 1o seli the Property.
If there is a default, Trustee shall, in addition to aay other permiited reracdy, at the reguest of the Lendzr, adverise
and sell the Property as s whole or in seputate porcels at public zuction to the highest bidder for cash and convey
absalute iitle free and dear of all sight. title and interest of Grantor at such time and place as Trastee designates,
Trustee shall give notice of sale wchding the time, terms aud place of sale and a description of the Property o be scld
as requited by the applicabie law in effect at the time of the proposed saie,

Upon aale of the Progcrf.y and to the exient not prohibited by law, Trustee shall make znd deliver adeed to the Propecty
sold which conveys absolute title to ihe puchaser, and after Hrst paying ali fecs, charges and costs, shali pa

moncys advanced for repairs, tazes, insurance, Hens, assessments and prior encumbrances and interest th
principal and interest on the Seaed Pebt, paying the surplus, if any, 6 Granter. Leader may purchase th
The recitaly in any deed of conveyance shall be prima facie evidence of the facis set forih therein.

All remedies are distingt, cumulative and not exclusive, 2nd the Lender is entitled to all remedies provided at jaw or
equity, whether or not expressly set forth, The acceptance by Lender of any swm in P2ayraent Oor partisd pavment on the
5 Lzett afier the balunce is due ot is sceelerated oF akter foreclosure proseedings are filed shail not constityie 2
walver of Lender's right 1o iequire complete cure of any existing default. By not cxercising any remedy on Grantor's
default, Lender does not waive Lender's right to later consider the event a default if it contiisties or happers agair.
EXPENSES: ADVANCES ON COVENANTS; ATYORNEYS FEES; COLLECTION COSTS, Except when
prohibited by law, Grantor agrees to pay all of Lender’s expenses if Grantor breaches any covenant in this Security
fnstrument. Grantor will also pay on demand any amount incurred by Lender for insuring, iaspecting, preserving or
atherwise protecting the Property snd Leader's security faterest. These expenses wili beas i Herest fiom the date of
the payment untll paid in il at the highest interest rate in effect as provided in the terms of the Secured Debi,
Granfor agress to pay ail costs and expenses incurced by Lender in coliccting, enforcing or protecting Lender’s rights
and remedies under this Security Instrament. This amount may include, but is not lrmited to, attomeys’ fees, court
2osts, and other legal expenses. This Security Tnstrianent shali renain in effect until released. Grantor agrees to pay
{or any recordation cosis.of such release, S . LT N
ENVIROMMENTAL LAWS AND HAZARDOUS SUBSTANCES, As used in this section. (1) Envivonmental Law
maeans, without liritation. the Compiaher ve Bavironmental Response, Compensation and Liability Aot {CERCLA,
42 U.B.C. 2601 et seq.), and all other federal, state and local laws, regulations, ordirances, cow{ arders. attorney

i pay & Lender al}
i =y

¥
A

reon, and the
e Property.

generl opindony ov interpretive letters concerning the public healh, safety, welfare, envirenment or o hazardons
substance; and (2) Hazardous Substance means any toxic, ragicactive or hazardous material, waste, poliutant or
coataminant which has charactensiics which render the substance dangerous or potentially dangerous to tne [ HE
health, safety, welfare or environmaent. The term inchudes, without Hmmtation, any substances defined as “hazardous
material,” * toxic substances,” “huzardous waste” or “hazardous substance” under any Eavironmental Law.

Granioy represenis, warrants and agrees that; ‘

A. Except a5 previously disclosed and acknowledged in writing 1o Lender, no Hazordous Substance is or will be
locaied, stored or released on or in the Property, This restriction does not appiv 1o small quantities of
Hazardows Substanees that ars generaily recognized o be apptopriate for the nermal use and mainienancs of
ths Property.

Except as previously disclosed and acknowledged in writing to Lender, Grantor and svery terant have beer, are,

aird shall remain in ali compliance with any appiicable Fuavircnmental Law,

Grantor shall immediately notify Lender if a refease or threatened teleass of a Herardous Substance ocours o,

under or abeut the Property or there is a violation of asy Envircomental Law coaceriing the Property. In such

an event, Grantor shall tuke al) necessary remedial action in accordance with any Ervircnmenial Law,

Grantor shatl immediately notify Leader in writing as soom as Grartor has reason 1o beliave there is any

pending or threateaed investipation, claim, or preceeding relating 1o the release or threateaed vefeasz of any

Hazardous Subsiance or the violation of any Eavironmental Law,
CONDEMMATION. Gracter will give Lender prompt notics of any pending or threateasd action. by orivate ot
public entities to purchase or toke any or all of the Propenty through condemnation, eminent dog Or any vther
meaus. Grantor authorizes Lender o mterveno in Grantor's naise in any of the above eseribed actions o claims.
Granior assigns 1o Lender the proceeds of any awars or olaim for damages connecied with a condesnation or other
taking of all o7 any part of the Property. Such procesds shall be considered payments and will be applicd as provided in
this Security Insttument, This assignment of proceeds s subject to the terms of any prior mortgage. deed of trust,
security agreeinent or other len docuraent,
INSURANCE. Giantor shalt keep Property insured agaiost loss by five, flood, theft and other hazerds and risks
reasonably asscciated with the Preperty due (o iis iype and location. This insurance shall be maintained in the amousis
and for the pericds that Lender requires, The insurance carrier providing the iasurance shali be chosen by Grantor
subjent te Lender's approvsl, which shall ot he unreasonably withheld. It Graator fails to mainrain the covarage
deseribed above, Lender may, at Lender’s eption, obtain “overage to profect Lender's rights in the Propenty according
0 the termus of this Secwity Instrument.
Altinsuranee policies and renewals shall be aceeptable to Lender and shail include a siandard “mostgage olause” and,
where applicable, “less payee clause.” Grantor shall inmediately notify Lander of sancellation or termeination of the
insurance. Lender shail have the right to hold the policies and renswals, If cnder veguires, Gramtor shall immediately
give to Lender all receipts of paid premiums and renewal notices, Upen loss, Granter shali Zive immediate notice 1o
the insurance carrier and Lender, Lender may make proof of {0ss if not made immediately by Grantor.
Undess otherwise agreed in veriting, all insurance proceeds shall be applied 10 the restoraiion or tepair of the Preperty
oz 1o the Secured Debt, whether or not then due, at Lender’s option, Any appiication of proceeds to principal shail not
sxtend or pestpone ihe due date of the scheduled anment nor thange e amewnt of any payment. Any excess will be
paid w the Grantor. If the Property is acquired by Lender, Grunmac's right to any insurance puicies and proceeds
resuliing from damiage (o the Property before the dequisition shati pass o Lender to the extent of the Secured Deb
smnedistely before the acguisition,
EECROW FOR TAXES AND IMNSURANCE, Unless otherwise provided in a separate agreement, Grantor will not
be reguired to pay te Lender funds fo57 taves and insurance in eserow.

TNANCIAL REPGRTS AND ADIMTIONAL DOCUMENTS. Grantor will provide ta Lender upon requess., aqy
financial statement or information Lander may deems reasonably necessary. Grantor agrees to sign, deliver, and fije
any additiongl docuinents or cerfifications that Lender may consider necessary to perfeet, continve, snd preserve
Grantor's oblgaticns undar this Security Instrumens and Lender’s en startus on the Property.

JOINT AND INDIVIDUAL LIARILY ¥5 CO-SIGNERS; SUCTRSSORS AND ASSIGNS BOUND. Al duties
under this Secutity Instrumen) ars Joint anid individual, If Grastor signs this Security Instrument Tt does pot Sign =

frage 3 ot 4}
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evidence of debt, Grantor does' so only 10 mortgags Grantor's futerest in the Tyo erty 1o secure payment of the
Recwed Debt and Grantor doss Hict agree to be personally liable/on-the Seoured Debt, I {his Security fosaamens
securss & guaranty between Iosder and Grastor, Grastor agress W waive any righis that may preveni Lender from
bringing any sctiog or clain sgainst Grantor or any party ingetted under the obiigetion. These rights may incude,
ase st lieited (o, uny anti-deficlency or one-action latws, Crantor ageees that Lender and any perty o s Secwmity
Instiruzzent may cxtend, madify or make any change in the teoms of this Sex ity Instaument o1 any evidenss of dobt
without Graatde’s copsent, Such 3 change will not release Grantor from the ferms of this Security Instrument. The
daties and benefits of thig Secusity Instrument skiail bind and benefit the successors and assighs of Grunies and Lender,
AFPLICABLE LAW,; SEVERABILFTY; INTERPRETATION. This Security Instrument is governed Sy the laws of
the jurisdiction in which Lender is located, except to the exient otherwice required by the laws of the jurisdiction
vwhiere the Property is Iocated. This Sccurity Instrument is complete and fully inteprated. This Se curity nstvument may
2ot be ameaded or modified by oral agreement. Any section in {his Securify Instrument, attachments. oz any
agreement relatad to the Secured Dabi that conflicts with applicable law will not be effective, unless that lasy expressly
o7 iinpliedly permits the varixtions by wrilien agreement. I§ any section of this Security Instrument cannot be enforced
avcording fo its tenms, that sestion will be severcd and will not affect the cnforceability of the remaindger of this
Security fnstrument, Whenever used, the singidar shall include the phural and the phiral the singutar. The captions and
headings of the sections of this Security Instrument are for convenience only and are not 1o be used to interpret ot
define the szrns of thiz Security Instrument. Time is of the essence in this Security Instrument.

24 3UCTESSOR TRUSTEE. Lender, at Lender’s eption, may from time to time remove Trustee and appoint a
uccessor trustee without any other formality than the designation in writing. The successor trusice, withcut
suveyance of the Preperty, shall succesd to all the title, power and duties conferred epon Trustee by this Security

uraent 2nd applicable law. ‘
jnless othersise reguired by inw, any notics shalt be given by delivering it or by mailing j: by first clags
ppropriate party's address on page 1 of this Security Instrument, or (o sny other address desygmated in
OUCE 10 oo grantor will be desmed o be aotice o all graniors,
ATVERS, Except to the extent prohibited by law, Grantor waives all appraisement and homesicad exemption rights
velating to the Property.
OTHER THRMS. If cheeked, the ioliowing ars applicable to this Secursty Instroment:
¥El Line of Credit. The Secured Debt includes a revolving line of credit provisios, Alihough the Securcd Debi
may be rediscad 10 2 zero ba?a}ncc, this Security Tostrument will remain in efect until relensed.
L3 TComstroetise Loap, This Secwrity Instninzeni secuves an obligation incurred for the construction of an
improvemneat on the Propeny,
Fistare iling. Grantor granss 1o Leuder a security interest in all goods that Grantor owas now of in the
tuture and that are or will become fintures related to the Property. This Security Instrument suffices as o
finaaciag statement and any earbon, phaotographic ot ather reproducticn may be flied of record for purposes
of Article 9 of the Uniform Commercial Cotie,
Riters. The covenants and agrzemeats of each of the riders checked below are incorpovated into and
supplertent and auiend the terms of this Security Instrument. {Check aff applicable boxes]
U Condominivm Rides  £J Pisnned Unit Development Rider ¥} Other ... Bezard. Insurance. Rigder

M Addiiousi Yorms. The terms of the agreewent described inm parapraph 4 provide

that the interest rate on the grentors indebtedness undev this agresment may

vary from time to time in accordance with such rate or rates agg described thsyein,

At the time we ralease the deed of trust, you will be charged a feconveyance
fee of not less than $5.00. You shall alsc pay env recordatiou cost,

SIGNA’I&QXES igniag botow, Grantor agees to the terms ang wovenints contained in this Security Tustrement and
en
(4

any attac Antor algs cknowledges receipt of a copy of this Security Instrument on the date stated oy page 1.

/ /
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ichird S, HOUSE

By eretore) 3 L. Bouge {iaate)

ACKNOWLEDGMENT: : ,
STATE OF Oregun v s COUNTY OF .......... 2 S 1

Wiitead — Thiis instrument was acknowledped before me this ... 204 Jay of ... 85,1997
BY o RichArd S, Houge and Lisa s !«kms'eI , e

iy comimission expires: 12-16-95 ) AW ¢
covonmpmreny A e b S\l

) (%,x)iary Pub!.e;}'

IANA L BOY
?JO%HV H}?;i_a’gc— %ﬁé?‘ﬂgi o
& TR , 4085
S AP D 15, 1956 B

REGUEST FOR RECONVEYANCE
" (Mot 1o be completed until pakd in fult)
TOTRURTERE:
The undersigned is ths holder of the note ot votes ssemed by this Deed of Trust. Said note or notes, togethey wits ail
other indebisduess seoured by this Deed of Trust, have bezs paid in full, You are Bereby diracted 1o caxent this Desd
of Trust, whick is deliversd uareby, and o zeezavey, withow wasTanly, ail the estuie aow hekd dv you wader thi
Dead of Trusi &

2 s pRrSGR of BeTsons lagally epttled Crervt,

Seraeietanecesnseraateterssaes : Vemetaieres

(Anthotized 2ank Sigaturs)
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HATARD ENSURM(CE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT CONTAINS A FROVISION
LENDER TQ PLACE HAZARY INSURANCE ON THE PROPERTY AND ADD
IMSURANCE TG THE LOAN BALANCE.

WARMNING

Uagless you, {the “Borrowar*) provide us, (the "Lender™) with evidonce of insurance covorage as required
by our coniract or loan agrecment, Lender may purchase insvrance at Borrewer's cxpense (o protect the
Lender’s interest, This insurance may, bul peed nol, also protect the Berrowse's interest. 16 the colfatoral
becomes damaysd, the coverage the Lomder purcliised may net pay any claim Borrower mukes or any claim
made egainst {he Borrower. Borrgwar may Jalee canced this coverape by providing evidence that Borrawer has
cbtained property coverage cisewhere. ’

The Bocrower is responsible for cost of any insurance purchased by Leader. The cost of this inserance
added to your contract or loan balance. If the cost is added (o the cantract or foan balancs, the intorest
th rage may be the

s

« underlying contract or lown will apply to this added amount, Eiffcetive date of ¢

M

o¥
ate the Borrover's prior coverzge lapsed or the date the Dorrower {ailed to provide proof of coverage.

The coverage Lender purchases naay be coesiderably mere cxpensive thau i ean

: wsuranee the Borrower
obitain on Borrower's ows and may not satisly any necd for propurty damage ca:'}mga ar other mandaiory
Habilily Insucancs roguicciuents kmposed by applicable law, By sianing this the 3 yry&zcr ageees o oft of e

above. ;/7 P P e
‘ ¢ /

&

Richard S. Bouse

- q J"\
{ LD
DEsOWes House

WYY OF KLAMATH: 45,

1

Amerititie e Ath day

tied for reccsd at reguess of

ADRVIO_87 a 3332 H » M., and duly recorled invol, _M972

of L ... Hexigags enbage 13751 )
' Bemetha G. Letsgh. County Tlerk

7
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