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{With Future Advance {Jeuse)

DATE ANI} PARTIES. The date of this Deed of Trust (Security Instrament) is Moy, 3...1957

and the partics, their addresses and tay identification numbers, if required, sve as foliows:

GRANTOR: Paclc 4 Turighello ang Jody L. Durigheile sband and Wife

i f checked, sefer 1o the attached Addendum incorporated harzfa, for additicsal Grantors, their signatures and
scknowledgaents. : - :

TRUSTEE: yi iliam L, '8

LEMDER: Kian: ; sderal g8 and Loan Assoefation

COMVEYANCE. For good 464 velaable congideration, the receipt and sufficiency of which is acknowledged, and
fa secure the Secured Debt (defined Gelow) and Grantors perfoanance under this Security Iustrument, Grantor
ifrevecatly jmants, conveys and sells to Winstee, in tcust for the bencfit of Lesuder, with power of sule, the following
described propany: ' ’

0 FIRST ADDITION TO BUREKER PLACE, according to the cffdcial
Jedn the office of the Gounty Clerk of Kiamath Fallsy Cregon.
J5-0L1CE-G8500

ne property is located in ... Klamakh at 4419 Bristo

; 1
- {Couaty)

e e bEMEBER T - Oregon ........82803 ...
(Addnn ; (ZIP Code)

Together with 2ll rights, sasements, appurtesaness, yovalties, mineral rights, ofl and gas rights, all water and tiparian
rights, ditcher, and water stock and ail existing and future improvements, structures, fiztures, and replacemen's that
DIRY BOW, 6T at 20y tirne in the future, be part of the reul estate described above (all referred to as “Property™).

BLAKTIUMN OBLAGATION LIMIE, The total principal amount securcd by this Seenrity Instezmoent at any one time

ali not exceed § ............ 14,0000, Q4. oo, ThiS Himsitation of amount does not inchede intercst and

or fees and charges validly made purseant {o this Security Instrwment. Also, this limitaton does ot 2pply o

2vances made wider the teyms of this Seeurity Instrumerst to profect Lander's security and 10 perform any of the
ovenants contaiaed in this Security fnstrument.

SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as foljowe:
A, Debtincurred wnder the terms of all Promisiozy note(s), conirast{s), Buaveniy(s) or othier evidence of debt deseribed
below and 2l! their extensions, rerewals, modifications or substimtions, {When referencs :

suggested thal vou irichide items suck as borowers' AIES, BOlE ATOUNS, intersst vates, maturity datss, o,

LREGGN - DEED OF TRUST (NOT ROR FRMA, FHLME, P OR V& LSS} v PR ,'z:&gpsf {4}
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B. All fatare advaress from Leader ta Grantor or other fature obliwations of Grastor to Lengery undec any pIOTNSIoTY
noie, coulract, guamety, or otber evidanes of deb executed oy Crantor in favor of Lender exmuted afier this
Security Inshrument whather ov nol s Security Tnstrument s specifically referenced. If more than one ETION
siges this Security Jestroment, each Grantor 2groes that this Seourily Instrument will secure 21 future advances ang
future oblipatioss that ure given 1o O ncurred by aay one o wmove Grantor, oF 2Dy ore or more Grantor and
cthers All fyture advancss and ether futurs obligations are secured by this Security instyument even thovgl sfl or
part may aot yet be advanced. Al future advances and other future obligadons are secured as if made on the datz
of this Scourity Instrument. Nothing in this Secutity Instrument shall constitite 7 conmitmment to make additicnsd
or future Ioans or advaness i any amount. Any such coqumizment must be agreed o in a separate wiiting.

All obligations Gruntor owes to Lender, which may later arise, 10 the cxtent not prohivited by law, including, but
zot imated 15, lizbilities for overdsafts refating to any deposit account agreement between Grantor and Lender.
Al additional surns advanced snd expenses incusred by Lender for insuring, preserving or otherwise protecting
the Property sud #s value and any other surs advaseed and expenses incurred by Lender under the terms of
this Security Tnstrument.
ecurity Instrument will not secure any other dabt if Lender fails to give any required notice of the aight of rescissicn.
AYMENTS. Grastor agrees that all payments under the Secured Debt will be paid wher due ang in accordance
ih the terms of the Secured Diebt anid this Security Iinstruraeai,
WARRANTY OF TYELE. Grantor warrants that Graator is or will be lawlully seized of the esvals conpvoyed by this
Security Instrument and has the right to irrevousbly grant, convey and self the Property to Trustee, in trust, with
power of sale. Grantor zlso warrants that the Property ts unencumbered, except for encumbrances of recard.
PIIOR SECURTYY INTERESTS, With regard to any other mortgage, deed of trust, security agreemnent or oiher lien
document that created a prior securily interest or encumbanee o3 the Property, Grantor agiees!

A, To make ail paymnents when due and te perform or comply with all covenanis.

B. To promptly deliver to Lender any notices thet Grantor receives from the holder,

C. Not to alicw any modification or exfension of, nor to request any future advances undes auny Doig or agreement
secured by the lien document without Lender’s priot viiten consent.

CLAMS AGAINST TITLE, Grantor will pay all taxes, assessments, Yens, encutnbrasess, lease payroents, ground
rents, wiilities, 2d other charges reiating to the Preperty when due. Lender may require Grantor to provide o Leades
conies of all notices that such amounts are due and tae feceipts evidencing Grantor's payinent, Graator will dafend
lite to the Property agaiost ey ciains that would impair the len of this Security Instrument. Grantor agrees to assign
to Lender, as requesied by Lender, any rights, claims or defenses Granior may have against parties who supplv laber
Of materiais 1o mainiaio or improve the Property.

DU ON SALY OR ENCUMBRAMCE. Lender ma‘y, atits opticn, declare the eatire balance of the Secured Debite
be tumediately due and payable upon the creation of, or contract for the crestion of, any lien, encumbrance, transfer
or gade of the Property. ’fL’his right is subject 1o the resirictions impoged by federal law (12 CF.R. 591), es a?p!ica hie,
This covenant shall fm with the Property ard shall remaiz in effect until the Secured Deht is paid in full and this
Security Instrement is released.

PROPERTY CONDITION, ALTERATIONG AND ZNSPECTION. Grantor will keep the Property in good
condition and make all yepairs that are reasonably necessary. Granmior shall not commit or aliow any waste,
impairment, or deterioration of the Property. Grantor will keep the Proper y free of noxiois weeds and grasses.
{irantor agrees that the nature of the Octupancy and use will 2ot substantially change without Lender's prior wririen
conszat. Grantor will aot permit any chaage i any license, restrictive covenant or easement without Lender’s prior
wrilten consent, Grantor will notify Lender of ali aemands, proceedings, claims, and actions against Grantor, aad of
any loss or damage to the Praperty.

Lender or Lender’s agenis may, at Lender’s option, enter the Property at agy reasonavie lime for the purpose of
Inspectisg the Property. Lender shall sive Grentor notice at the time of 6f before an imspestion speci!y.’ng a

sasonable purpose for the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and
Grantor will in no way relv on Lender's inspection.
AUFTHORITY 170 PERFORM. If Grantor fails to perform any duty or any of the covenants contained ip this
Security Instrument, Lender may, without rotice, perform or cause them 1o be performed. Grantor appoint; Lender
as attorney in fact to sign Grantor's aame or pay any amount necessary for performance. Lender’s right to perform for
Grantor skall not create an obligation to perform, and Lender’s failure to perform will not preciude Lender from
exercising any of Lender’s other rights under the law or this Security Instrument. if any consiraction on the Property is
discontinved or not carried on it & reasonable manner, Lender may take ail steps necessary to protect Lender’s
security interestin the Property, including sompietion of the construction.

. ASSIGNMENT 07§ EASES AND RENTS. Granior frrevacably grants, conveys and sells to Trustee, in trust for toe
benefit of Lender, as additional secusity all ihe right, titie and interest in and to any and alf existing or future iepses,
subleases, and any other written or verbal agreements {or the use and occupancy of avy postion of the Properiy.
inciuding any exiensions, renewals, modifications or substitutions of such agreements (ail referred to as “Lesses”) acd
t2nls, issucs and profits (all refersed o on “Reats”). Grantor will promptly provide Lender with tree and correst
copies 0f 2} existing and future Leagss, Grantor may collect, receive, enjoy and use the Rents so long as Grantor is not

= defonlt under the tenss of this Sezonrity nstrument.
Grantor agrees that this sssigament is immediately efiective between the parties to ihis Security Instrument. Graator
sgrees that this assignment is effective as 10 third pariies when Lender or Trustee takes affirmative action prescribed by

iaw, and that this assigument will remain in effect during any redemption period until the Secured Debt is satistied,
Grautor agrees that Lender or Trustee oav take actual possession of the property withaut the pecessity of commencing
Iopal uction and that actual possession is deemed to ocour when Lender, or its ageni, notifes Grantor of default and
demands ther any tenant pay sl filure Rews directly to Lender. On receiving notice of default, Grantor will endosse
aud deliver to Lender sny pavment of Rents in Granior's possession and will receive any Rents in trust for Lendes and
will not commingie the Reats with any other funds. Any wmounts coltected will be applied as provided in this Security
Instrument. Grantor warrants that ne default exists under the Leasas or any spplicable ]andl%rdltenant law. Grantor
also agrees 1o malutain and requize any tenani to comply with the terms of the Leases and 1pplicable law.
LEASEROLDY; CONDOMENIUMS:; PLANNED UNIT DEVELOTPMENTS. Grarior agrees to cczaply with the
provisions of apy Irase if this Security Instrument is on & lessehold, If the Property includes a ueit in a condominium
or a planned unit development, Granior will netform ail of Grantor’s duties under the covepants, by-laws, or
reguletions of the condominiwm or planned usit development,

DEFAULY. Grantor wiil be in default if any p{u'g/ obligatzd on the Secured Debt fails to make payment when due.
Grastor will be ju defanlt if a breach ocours under the tenms of this Security Instrument orx any other decument
execuied for the purpose of creating, secuning or guasantying the Secured Debt, A good faith beilef by Lender that
Lender at any time is insecuze with respect to any pessos or eptity chligated on the Secured Debt or that the prospect
of any payient or the value of the Property is immpaired shall also constftute an event of default,

REMEDIES ON DEFADULT. In somne-inslances, feders) and sixte low will reauire Lender to provide Grantor with
nece of the tight to cume or other potices sad masy esieblish time schadules fov foreclosuse actions, Subject to these
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limitations, if any, Lender snay accelerste the Sccured Debt and foreclose this Secwrity Instruzaent in & manner
provided by law if Grantor is in default.

At the option of Lender, all ov any pait of the ‘agreed fees and charges, atcmed interest and pnocipat shali becoms
immediately due aud payable, ufter giving notice if required by !aw, unon the occurvence of a defaali or anytima
thereafier. In addition, Lerder shall be enfitled to all the reme ies provided by Jaw, the terms of the Sccured Db,
tiis Security Instrument and any related documents, incliding without limitation, the powesr to seli the Property.

if there is a defauli, Trustee shall, ja addition to any other permired remedy, at the request of the Lender, advertise
and seli the Property as a whoie or in separate parcels at public auction to the highest bidder for cash and convey
absolute sitle free and clear of all right, title and interest of Grantor at such e and place as Trustee designates,
Trustee shall givs notice of sale including the tisae, terms and place of sale and a description of the Property to be sold
as required by tite applicable law in effect at the time of the proposed sale.

Upon sale of the Property and to the extent not prohibited by law, Trustee shail make and deliver a deed to the Property
sold which eonveys absolute title to the purchaser, and after first paying all fees, charges and costs, shall pay to Lender all
moneys advanced for repairs, taxes, insurance, liens, assessmenis and grior encumbrances and inferest thoreon, aud the
principal and interest ou the Secured Debt, paying the surplus, if any, to Grantor. Leader may purchase the Property,
The recitals in any dead of copveyance shall be prima facie evidence of the Tacts sa1 forth therein,

All remedies ars distingt, cunulative and not exclusive, and the Lender is entitled to all remedies provided at law ot
equity, whether or 0ot expressly szt forth. The acceptance by Lender of any sum in paymeni or partial payiment on the
Secured Dbt alter the balsace is due or is accelerated or after foreclosure prececdings are filed shali not constituie a
waiver of Lender's right o require complete cure of any existing defauit, By not exercising any remedy on Granter's
dofaudt, Lender dees ot waive Lendar's right to later consider the cvent a default if it continues or happens again.
EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by Jaw, Granior agrees to pay all of Lender's expenses if Gramor breaches any cavenant in this Security
fnstrument. Grantor witi alse pay on demand any amount inciaved by Lender for inswring, inspectivg. preserving or
otherwire proteciing the Property ond Lender's security interest. These expenses will bear interest frem the date of
the payment unitt pwid in fell al the highest interest rate in effect az provided in the terts of the Secured Debt,
{raator agrees to pay all costs and expenses incurred by Leuder in callecting, enforcing o protecting Ledder’s rishts
and remedies under this Security Instrumsent. This amount may inchude, but is not Hmiled to, attarneys’ fees, court
costs, and other legal expenses. This Security Instrument shall temain in effect until reicosed. Grantor agrees 1o pay
far any reccrdation costs of such refesse.

EMNVIROMNMENTAL LAWS AND HAZARDOUS SUBSTANCES, As used in this section, (1) Enviroomental Law
means, without limitation, the Comprehensive Environmental Réspouse, Compensation and Liability Act (CERCLA,,
42 TL8.C. 9651 et seq.), and all othar federal, state and local laws, regulations, ordinances, court orders. attornev
general opinions ur interpretive ketiers conecrning the public health, safely, welfare, environment or a hazardous
substance; and £2) Hazardous Subsiance maans any toxic, radicactive or hazardous material waste, poltutant or
contaminant which has characteristics which render tiie substance dangerous ot putentiadly dengerous (o the public
helth, safety, welfare or environment, The term includes. without limftation, any substances defined as “hazardeus
material,” “toxic substances,” “hazardGus waste? or “haracdous substance) vuder any Eovisonmental Law,

Grantor represents, wariants and agrees that:

A. Except as previously disclosed and schnosledged in wiiting o Leader, no Havardous Subsiance is or will be
located, stored o released on or in the Prapertv. This restriction does aot apply 10 smali quantities of
Huazardous Substances that aré generally recognized to be appropriate for the nomeal use and municnance of
the Property.

Except as previously diselosed and acknowledsed in writing to Lender, Grantorand every tenant have been., ave,
aad shali remaia in full compliance with any aplicable Bnvironmental Law.

Grantor shall jmniediately notify Lender if a rejease or threatened release of a Hazardous Subsiance occurs on,
under or about the Property or there is a viciation of any Environmental Law coscerning the Property. In such
an event. Grantor shall take 2ll necessary remedial action in ascordence with any Eavironmentai Law.

D). Grantor shall immediately nowify Lender ip writing as suon a3 Grantor has reason to believe thers

ending or threatened investigation, claim, of nroneeding refating 1o the release of threatened releas
azardous Substance o the vicisiion of any Environmental Law.

15, CONDEMNATION, Grantor will give Lender prompt notice ol any pending or threatened action, by private
public eniitizs to purchass of take any or all of the Propeiy through eondempution, eminent domain, or any oih
neans. Graptor authorizes Lender 1 intervene in Granior's nagic i any of the sbove described actions or claims.
Granior assigns t0 Lender the proceeds of any award or claim for damages connected wirh a condemnation or other
taking of al or any part of the Property: Such proceeds shall be considered payments and will be applied as provided in
this Security Insttument. This assignfaent of proceeds is subjuct to the terms of any prior mortgage, deed of trust,
secutity agreement or other Jien document.

- INSURANCE. Grantor shali keep Property insurcd against loss by fire, fiood, theft and other hazards and risks
reavonably assaciated with the Property due o its type and location. This insurance shall be maintaised i the amonnis
and for the periods that Lender requires. The insttrance carder providing the insurance shalt be chosen by Grantor
subject to Lender's approval, which shall not be unreasonably withheld. ¥ Grantor fails to maintain the coverage
described above, Lender may, at Lender's optioy, cbtain coverage to protect Lender's tights iu the Property according
o the terms of this Security Instrument.

All insurance po and renewals shall be accepiable to Lender and shall include a standard “merigage clavse” and,
where applicabic, “loss payes clause.” Grantor shali immes iately notify Lender of cancelation or termination of tie
insurance. Lender shall have the right 1o hold the pelicics and renewals, I Lender reguires, Grantor shaill immediately
give 1o Lender alf receipts of paid premiums and renewal notices. Upon loss, Grantor shell give immediata notice to
e imsurance caier and Leader, Lender muay make proof of loss if not made immediately by Gramor.

Unless cibarwis: agroed in writing, ali isusance proreeds shall be applied to the restoration or repair of the Propesty
or to the Secured Debt, whetber or not then due, at Lender's option. Any application of proceeds to principai shall nat
extend ot pustpone the due date ol the scheduled paent ner chauge the amount of any payment. Any excess wili ba
paid to the Grator. K the Proporty is acquired gny Leader, Grantor's right to any insurence poiicies and proceads
resuiting from darmage to the Fropety before the acquisition shall pass to Lender 1o the oxtent of the Sccured Debt
imynediately befure the soquisition. :

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not
be riquited 1o puy 1o Lender funds for taxes and insuraace in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor wiil provide to Lender upon vequest. any
finzncial statement or information Lender may deemt reasanably pecessary. (Frantor agrees 1o sign, doliver, and fe
any sdditionnd docursenis or certifications that Lender may consider nacessary to perfest, contintie, and preserve
Crantor's obligations vader ihis Sacurity Instruraeat and Leoder's lica status o the Propernty.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGENS BOUNEY Al dutics
under this Security Instrument are joint and individual, i Grantoc signs this Security Instrment hut does oot sign za
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evidence of dehe, Grantor-does s5-0nly 10 mongane Ciranibi’s inievest in the Property to secuse payment of L
Secured Debt snd Gransor does not agres 10 be ‘pemonaliy Kable o the Secored Debt, If iz Seourily instrument
secutes & goaraniy betwsen Lender and Granior, Graator agrecs to wailie by pights that may prevent Lender Zom
bringing aay sciion or claim against Ciranior or any party indoried wader the obipation. These Tights may include, f
are mot iomted to, zay anti-defciency or one-achon Jaws, Grantor agrees Hiat Lender and any party 10 this Seouity
Tasimment may axtead, medify or moke a3y change in the terms of this Secunity Insirument oF any svidence of debt
wribout Grantdr's consent, Such a change will not release Grantor from the terms of this Security Instrumeat. The
duties and benefits of tids Secwity Instrument shail bind and benefit the successors and assigns of Grantor and Tentes.
APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security Instrument is governed by the laws of
the juvisdiction in which Lender is lccaied, except to the extont otherwise roquired by the laws of the Jurisdiciion
where the Property is lecated. This Security Instrumient is complete and fully integrated. This Secusity Instiwent ey
ot be amended or modified by oral agreement. Any section ia this Security Instrument, atiachiaents, o7 any
agreemeni relzted i the Secured Debt that conficts with applicable law will not e effective, pnless ihat Jaw expressty
or impliedly permits the vasiatiots by written agrecraent. if eny section of this Security Instrument cagaot be enforeed
aceording to is terms, that secticn will be severed aad will not affect the enforceability of the rewainder of s
Seeurity Instrunent, Whenevar ussd, the singular shall ivclude the plural and the plural the sigular. The captons and
headings of the sections of this Security Instrumen: ave for coavenience only and arc not fo be used to micipret of
dofine the terus of this Security Instrument. Time is of the essence in this Security Instrumaent.
STICCESSOR TRUSTEE, Lender, at Lender’s opies, may from time to time remove Trasiee and appoint &
Successor trustee without any other formality than the designation in writing. The successor trustes, without
conveysncs of the Property, shall succeed to ali the tifle, power and dugicr conferred upos Trustee by this Secusyy
Instrument and applcabie law. ’
NOTCE. Untess otherwise requixed by lew, any notiea shall be given by delivering it or by mailing it by first class
mail to the appropriate parly’s address on page 1 of this Security Insirument, or 10 any other addess designated in
writing. Notice to one grantot will be degined {0 be notice to all grantors.
16, WAIVERS. Except to fhe extent probidited by law, Grantor waives gl appraisetsent and henestead exemption sights
relating to the Propesty.
27, OTHER TERYIS. If checked, the following are anplicable to this Security Instruent:
{3 Line of Credit. The Secured Dbt includes a revolving line of credit provision. Altkough ke Secuved Debt
may be reduced 1o a zero balance, shis Security Instrument will zemain in effect unti! released.
) Censtroetisn Logn, This Securizy Instrument Secures s shtigation incurred for the constructicn of an
improvement on the Property.

{1 Tizture Filing. Granior grants te Lendera security rerest in all goods that Granter owas now of i the
fatare and that are or will beeome fistutes related 1o the Property. This Security instrument suffices as 2
financing statement and auy carbon, photograpbic or silier reproduction may be filed of record for purposes
of Articte 9 of the Uniform Cammgzcial Code.

Riders. The covenants and agrzements of each of the siders checked below arc incorporated into and
supplement and amend the ferme of this Security Instsument. [Check all applicable boxes}

T Concominiun Rider  { Plasned Unit Development Rider [T Other Hazard. lnsuzance. Ridet. ..
Adm%&m Popps, The Lerme of the agreement described in paragragh 4 provide that
interest rite on the gr rs sndebradpass under this sgreement nay vary irzom

te timz

At the time we release the deed of trust, you will be charged a reconveyance fee
of mot less than $5.00. Yeu shall also pay any recoidaticn cost.

SIGNATURES: By signing below, Granior agrees 1o {he terms and covenants contained 1o tis Secunity lustrument and in
any attachments. Grantor also acknowledges receipt of a copy of this Secusity Instrument on the date stated on page 1.

S Q RN - -

Eignatwe) PaclolA. Durigb%\lim (Bare) (Sizmurﬁ aay L. Durigi€ile Dater

ACKNOWLEDGMENT:
STATE OF OREGON vinseisis, COUNTY QF ... . KLAMATH } ss.

oty This ingtrawment was eekuowledged before 12 S e ?EH....... doy o SUTOTRITRUNS - 1 O .1 SO
et . Durichello and Jody. L. Burighello

: .A : SN ’ e - P e

, k‘g:’;‘! L A :éia“ s /. x S Teesns
\ g > - QARG 4 (Noveey.Eublicy
WY Coms S A 0. B 3 { '

REGUEST FOR RECORVEYANCE
{Not to be: complated until pail io full)

TOTRUSTER:

The nadersigaed is the holdsr of the note or noEs secured by this Deed of Trust, Said note of noles, sogether with all
otier indebtedness seoured by this Deed of Trust, have besn paid in full, You are hereby directed to cancel this Deed
of Trust, which is deliverad kereby, aod zecanvey, without warraaty, all the estate now held by you under this
Teed of Trust to the petron of patsuds fogaliy epsitied theroto,

cereasieainte srartiaess aerceniseerian ; NrraaeRetaia HEARNITEIAAINT ATARGALIRLANE IR LLIRTEIAARITALL A A TR e VLTS

{Autiogized Barnk Signetuss) ] ) Diatz

e
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evidenace of debt, Grantor doey so only 1 morigsge Gramior’s intersst in the Propenty to secure pavmens of the
Speured Debt and Grantor doas 106 egres 10 be persoually kabieron the Secured Diobt, I this Secuutty Instzament
scenrss 3 guaranty between Lender and Grantor, Granior agrees o waive any rights fist may prevent Lender frowm
bringing any actior: of claim agaiest Srandor o #ny party indebied under the oblipation. These tights may include, bk
aie not imiied to, any and-deficiency or vne-achion lawa, Grantor sgrees that Lender and any party io this Secuniy
Inshument may extend; mogdify or make any change in the terms of this Security Instroment or any evidence of debt
without Grantoi’s consent. Such i change will not refease Grantor from the terms of this Secunty Instrument. The
duties znd beneiits of this Security Instrursent shall bind and bencfit the successors and assigns of Grentor and Lender.
APPLICABLE LAW, SEVERABUITY: INTERPRETATION. This Security Instrument is governed by the laws of
the juvisdiction in which Leuder is Jocated, excapt to the extent otherwise required by the Jaws of the jurisdiction
where the Praperty is Joeated. This Security Instrument is complete and fully integrated. This Security lostrument roay
aot be amended or moudified by oral agreement, Any section is this Security Instrumment, attachments, or any
agreement reluted 1o the Secwred Debt that conflicts with applicable law will not be effective, usless that law expresely
of impliediy poruits the variations by writien agreement, I any seetion of this Security Insirumnent cannot be enforved
according o its terms, that section will be severed and will not affect the enforceability of the remainder of this
Security Instrarrent. Whenever used, the singular shall include the plural ead the plural the singuiar. The captions and
headings of the sections of this Security Instrument are for convenisnce ouly and are not io bs used to iaterpret or
define the torms of this Security Instrumsgnt. Time is of the essence in this Secuxity fustrument.

23, SUCTESSDR SRUSTEE, Lender, st Lender’s option, may from time to time remove Trustee and appoint a
suscesser trustee without any other formality than the designation in writing. The stccessor trusise, without
conveyance of the Property, skall succeed to all the title, power and duties conferred upon Trustee by iy Security
Instrurnent and applicable law.,

NOYICE. Tnless otherwize sequired by Jaw, any notice shall be given by delivering it or by mailing i by st clage
mail 15 the appropriate party’s 26dress o page 1 of this Security instrument, or 1o any other address designated is
writing. Motice to cne grantor will be deemed 1o be natics to ail grantors,

’ATYISRS, Except to the extent prohibited by law, Grantor waives all appraisement 2nd homestead exemption rights
relasing te the Properiy.
CTHER TERNS. If cheaked, the following arz applicabls to this Sccurity Instrument:

[ Line of Crodit. The Secured Dabe includes a revolving fine of credit provisiont Although the Secured Dedbi
may be reduced to a zero balance, this Security Instrument will remain in effect until released.

3 Constynction Loax. This Sscurity Tostrument secures an obligation incurred for the censtruction of an
improvement on the Property. :

{] Fixture Filing, Granior granis 10 Lender a security interest in all geods that Grantor owns sow or in the
future and that are or will become fifiteres related to the Property. This Secuity Instrument suffices as a
financing statement and any carhon, photographic or other reproduction mey be {ied of record for purposes
of Article 9 of the Uniform Commeigial Code.

8 Riders. The covenants and agreements of each of the riders cliecked below are incorporated into and
supplemant and amerd the terms of tiis Security Instrument. {Check all applicable bexes!

[ Condomigium Rider ] Planaed Unit Development Rider [ Other Haraxnd. Insutance. Ridex...

@ Asdditioual Terms. The térme of the agresment described in paragraph & provide that

thz intexest ratea on ihe grantors indebfedness under this agreement mav vary from

time to time In acezordance with such rate or rates described therein.

At the time we release the deed of trust, you will be charged a racanvevance fee
of not less than §5.00. You shall alsv pay -any recerdation cost,

SIGNATURES: By siguing below, Grantor agrees to the ters and covenatis contained in this Security Tastrument and in
any attachments. Sraator aiso ackuowledges receipt of 2 cogy of this Secuity Instrament onl the date staied on page 1.
.
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it This instrument was ackaowledged before me this ... 2Kh....... day of My, 1887 e
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REQUEST FOR RECORVEYARCE

Not to be completed untii paid in fuld)

TOITRUSTER
The redersigned is the holder of the note or notes secured by this Deed of Tiust. Said note or notes. fogeiter with all
othet iedebtodaess recuzed by diis Deod of Trust, have beon paid @ full, Yeu are heredy diected 1o sanocd tus Doed
of Trust, which i deliverad hevoby, and to ravonvey, without warranty, sl the estate now held by you uder this
Deed of Trust to the porsan o persons iogadly enlitied thepata. -

O NP VOIS S ENN .
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HAZARD INSRYXWNCE LOAN RIDER

NOTICE: THE SECURITY
LENDER TO ?LACE HAZARD TNSURANCE
IMSURANCE 70 THE LOAN BALANCE.

iNS’.v"RU?vIEﬁ%‘I; CONTAINS A PROVISION ALLOWING THE
ON THE PROPERTY AND ADD THE COSY OF THE

WARNING

Wzless you, {the "Borrawer™) peovide us, (ths “endes*) with cvidence of insurancs coverage as tequired

by our contract or Yoan agrecient, Leader may purchise insurance al

Boreowe's expense (o prolest the

dender's interest, This insurance may, but aced nat, 3l protect the Borrower's incrost, I the collateral

becomes damagsd, the coverage the Lender purchased woay not pay any claim

Borrower makes o9z any claim

wade against the Borrower, Borrower may Liiee cancel this coverage by providiag cvideiiée that Borrower has

oblained propesty caverage elsewhere.

The Borrower is responsibic for cost of any inswrance purchased by Lender, The cost of this insurance

may be added 10 your contiact
rate on the waderlying

)

wiv

daic the Borrower's prior coverage lapsed eor the dats

T

obtain oz Borrower's ows and 1y hol satisly any

laility insweanse roquirements impesed by anplicabd

above,

STATE GF GREGON : COUNTY OF KLAMATH: s

The coverage Londer purchases x ay be cang

or igan balance, I the cost is added to the Shutract or 15an Galance, the intercst
comtract or loan wiil apply to this 2dded amount. Elfective date of coverage may be the

tie Borrgwer failed o provide proaf of coverage.
ideeably miore expensive ihan insurance ths Borrower Qan,
nied far groperty damage coverage or other mandatary
fodw. By sigring this tie Bozrower agrees to alf of the
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