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¢ RECORDED MAILTG  KLAMATH FIRST FEDERAL SRVINGS & LORN ASSOCIATION
540 MAIN STREET
KLAMATH FALLZ, OR 37501

ACCQUNT NUMBER

TAR ACCOUNT RUMBEE
oTE o SI8R
DERD OF TRUST

THIS DEGRD OF TRUST {"Securiy Insyrument") is made on MAY 5, 135
STEDEEN L VICK, A SINCGLE PERESON

-
¥

. The grapton s

("Borzower”). The trustes is WITLYAM L. SISEMORE

("Frasiee™). The beneficiary js  KUAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is urganized and exising under the liows of THE ONITED STATES OF AMERIC , znd whose
addressis | 540 MAIN STREET, KLY THOFALLS, R 27601

{"Lender™), Borrower owes Lender the principal sum of
BICGHTY FIVE THOUSAND NINE HUNDREDR AND NO/109

Dollars U.S. § 85,500.00 ).

‘This debt is evidenced by Borrower’s noie daed the same date as this Security Instument {"Note"), which provides for
mondily payreerds. with the fulli debi, if not paid earlies, duc and payable on JUNE 1, 2027 ;
This Sepurity Instrureat secures 16 Lendst {2) the repayment of the dabt evidenced by the Wote, with inierest, and all reacwals,
axtensions #ad modifications of the Mot {&) the paywment of all other sums, with interest, advanced under narsgraph 7 10 prokNi
the security of this Securily Insturnsul: and {) e performance of Borrower's covenants snd agreements under this Sceutity
Insrurment znd the Note: and (@) fe wepavment of any foture advances, with interest thercon, made t¢ Bomower by Lender
nursuant (o e paragraph below {°Futwe Advances”).

FUTURE ADYANCES, Upon seguest 10 Borrewer, Lender, 21 Leaders's option prior to fall eonveyance of the propasty by
Teystes (G Bonower, raay make Future Advances to Bomower. Such Futare Advances, with intercst ihereon, shall be sacured by
thic Deed of Trost when evidenced by promissory noRs sating that said rotes are securad horcby, For this pumpsse, Bormower
irrevonably grants and conveys in Trusies, i kst with powss of sale, (e following described propenty lecated in

KLRMATH  County, Geegos:

2, BLCCE &, FIRST PODITION TC PERNDALE, I 'THE COUNTY OF KLAMATH, STATE OF

EEY NG 568370 CODE NO: €3

which has i address of 4561 LOMBARD DRIVE, KLAMATH FRLLS (Strees, Tz,

Y

Oregon 97693 (Zip Codsl  ("Propeniy Addross™);

TOGETHER WITH 2ii the improvements now of hercafier erccied on the property, and 2li easemenis, appurtenances, and
Fxtures now or heresfter a pars of the propety. All replscerents and anditions shall also he covered by this Security Insvument
All of the foregoing is referved to in this Securiiy Instnumen as the “Propeny.”

BORROWER COVENANTS that Borrower i lawfuily seised of the staie hereby conveyed and has the right to grant and
suavey the Property and that the Property is unencumbered, except for encumbrances of record. Borower warranis and will defond
generaliy the title 1o the Property against all cliims and dew =nds, subdect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifonn covenans for national use and non-uniform covewants with limited
variztions by jurdsdiction 1o constitute a nifarm security instruinent cavezing 1ot propeny.

UNIEORM COVENANTS. Borower and Lender covenani and agree s follows:

1. Paymant of Principal and interest; Prepeyricat and Late Césrges. Borrower shall promptly pay when duc the
principal of and miersst on the debt evidenced By the Note pnd any pregayment and late charges due under the Mo,

2. Funds for Taxes and Insurance. Subjact to appicsdie lgw ot 10 @ Writien waiver by Lender, Borrower shail pay te Lender
cn the day mosthly pavments are duc snder the Note, ungit the Naots is paid in (ull, 3 sum {Funds”) equal to one-twaltth oft (@
vearly tazes and assesswents whick may atiain priority over this Secutity Tnstruraent &6 & licn on the Property; (b} yearty leaschold
paymeais or groand onis on the Prapaty, if any; {©) yearly huzeard of property insurance premiume; (4) yearly flood insurice
premiuas, if any, e yearly mongags inaurance premiums, if any; and (£} sty sums payable by Borrowar to Lender, in accerdance
with the provisinns of paragraph 3, i ficw of the payment. of morigage insurance premisms, These iiems are called "Esciow Leaws,”
Lender may, at any tine, collect and hold Tunds in an amount wot to excesd the mARImUM amount & fender for & federally rebued
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mortgags Inan may roquire for Romower's escow accouns under the federat Redl Estie Sctllement Procedures Act of 176 3
amended from time to Sme, 12 V.80, Socton 20601 o seg. £RESEA, unless another law that applies © e Fords otz 3 lesser
amount. ¥ so, Lender may, at any tme, eollect and hold Funds in et amount not t excesd the lesser amount. Lender may egiman
the amotat of Funds due on the hasis of Surrent dalz and reasonable astimates of expenditures of funme Evcrow liems of LAherwise
in accordance with applicable 1aw.

The Funds shall ke heid in an inssietion whose deposis are insured by a federsl agency, instromentality, of enlity (including
1.2nder, if Lender is such an institstion) oF in any Federal Home Loan Sank. Lender sl apply the Fonds to pay the Escrow Ttems.
1.onder may not chargs Borrower for holding and applyirg the Funds, annyelly analyzing the escrow accownt, of verifying the
Bscrow ltems, unless Lender pays Borower inferest on ihe Funds and applicable law permils Lender w make such a charge.
wowever, Leader may requize Borrower 10 pay 2 one-time charge for an indepeadont real estate 2x reporiing service used by
Lender in connection with this foan, enless spplicabis v provides otherwise. Unless an agreemicit is made or applicable law
requizes interest to be paid, Lender shali not be reguired o pay Borrower any imferest or camiings on the Funds. Bormwer and
Tender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give o Borower, withicut charge, ai
ennual accourding of the Fuads, showing credits end debiis to the Funds and the puspose for which each debit o the Furds was
made. The Punds are pledged as addivional security for all sumsg secured by this Security Instrument

If the Funds beld by Lender excesd the amounis permitted 1o e heid by applicable Iaw, Lender shail account 1o Borrewer for
the excess Funds in sccordance with the requircingnts of applicable law. If the amount of the Funds held by Lender al say Sme b
not sufficient (o pay the Escrow liems when dug, Lender may so notify Bosrower in writing, amd, in such case Bomower shalt pay
{5 Lender the amount necassary 1o make up the deficiency. Borrower shall make up the deficiency in ne more than twelve monilly
payments, ar Lender's sole discretion.

Upen payment i full of «i sums secured by this Security Instrurment, Lender shall promptly refund o> Borrower any Fands
held by Leader. I, under paragraph 21, Lender shail acquire or sl the Properiy. Lendez, prior to the acyulsition or sale of the
Propesty, shall apply any Funds held by Lendar at the time of scquisition or sate as & credit against the sums secered by this
Security Instrument.

2] Appiication ef Payments. Unicss appiicatle law provides otherwise, ali paymenis received by Lender wader paragraphs i
and 2 shall be applicd: firsi, i any prepayment charges due undst the Note; second, (o mnounis payable under paragraph 2; thirg,
1o interest Gac: fourth, to principal due; and fast, © any law charges due under the Note.

&, Charpes; Liens, Dorower shall pay Al laxes, assessments, chorges, fines and impesitons anribuiable to the Property
which mey afiain priority over this Security Instrumcat, and leaschold payments nr ground rents, if any. Borrower shail pay these
abligaticns in the manner grovided in paragraph 2, er if rot paid in that manner, Borrower shail pay them on time directly to the
person owed payinent. Borrower shzll promptiy furnish 1o Lender 2 notess of amounts 0 be paid under this paragraph. If
Rorrower makes these paymenis directly, Borrower shall promptly furnish io Lender receipts evidencing the payments.

Bomower skall prompily discharge any lien which has priority over this Seounly Instument unless Borrowes: (3) agress i
writing 10 the payment of the obligation secused by the lien in a manner acceptable to Leader; (b) contests in good faith the lizo by,
ot defends zgainst enforcemeont of the lick 6, tegal proceodings which in the Lender's opirion operate 1o pievent the enforcement
of the Ben: of (o) secures from the heolder of e Lien an agreament satisfactory 1o Lender subordinating the lien to this Securiy
Instrument, 1§ Lender deieroines that any part of the Property is subject to a fen which may autain priority over this Secunly
tastument, Lender may give Borrower a notice identifying she ien. Boriower shall sansfy tke lien or ke one or moze of the
sctions set forth above within 10 days of the giving of notice. )

5. tizzord or Propesty Jusurance, Borrower shedi keep the improvements now existing or fiesaafter ereciad on the Propeety
insured against lss by five, hazards included within the term "extended coverage” and any other hazards, including floods or
fionding, for which Lender requires inswance. This insurance shall be maintained in the amcuris ond for the periods that Leadsr
reauires. The inswrance careier providing the insarance sialt be chosen by Borrower subject to Lender's approval which shali rot
be unrcascnably withheld. If Borower fails o mnaintsin coverage describad above, Lender may, at Lendes's opiion, obisin
coverage 10 proiect Londer’s rights in 1he Property in accordance with paeagreph 1.

Al insurarce policies and renewals shail be acceptable to Lender sad shall include 2 standard morigage clause. Lender shall
have the right to hold the policies and renzwals, If Lender requires, Borrowar shall promptly give ic Lender all roceipts of paid
preminms and senewal nouces. i e svent of loss, Borrower shall give prompt notice to the insuraice car ier and Lendsr, Lendes
may make groof of loss if not made promptly by Boarrower,

Linless Lender and Borrower oiherwlse agree in writing, insurance proceeds shall be applied o resioTation of mpalr of B
Property damaged, if the restovation oF repaix is economically feasible and Lender’s securily is not iessencd. If the restoralion of
repair is not economicaliy feasible or Lender's securily would be legsened, the insurance proceeds sholl be applied to e sume
secured by this Security Instrument, whethier of not ke duc, with any excess paid to Borrower. If Bomuwer abaadons the
Property, or dogs not answer within 30 days a notics from Lender that the insurancs carrier has offered to setile a chvim, Hen
Lender may colleci the inswrance procaeds. Lender gy use te proczeds to repair or rostore the Property o L pay sulns seoured
by this Security Instrument, whether or not then due. The 30-day pesiod will begin when e notice is given.

Unless Lengey and Borvower ctherwise agree in writin, any application of prosescs to principat shall not extend or pospons
the due daie of the monthly paymens referved o in paragranhs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is scquired by Lender, Bomower's Tight to any insurance policies aid proceeds resulting from damage 10 2
Property prior to the acquisition shall pass  Lender to the axtent of the sums secured by this Security Instrument immediately
prior 1o the acquisition.

6, Gecopanry, Freservation, Maintenznce and Proiection of the Preperty; Borrower's Loan Application; Leascholds.
Bomower shall ocoupy, establish, and use e Froparty &3 Rorrower's principal restdense within siaty days afier the cresution of
‘his Security Instrument and shall contisne 10 occupy the Property as Bomower's principai residenice for at least one yaar afies the
date of cccupancy, unless Lender otherwisc sgress in sriting, which conseat shall not be unrcascusbly withheld, or wnless
extenvating citcumsiances exist which as bryond Borrower's conwrol, Borrower shall not destroy, damage or impair the Property,
2Mow the Propenty to deteriorate, or commit waste on the Property. Borower shuli bs in default of any forfeiture action or
proceeding, whether civil or criminal, is begun thut in Leader's good faith judgment could result in forfsiure of the Propesty of
okerwiss materially impair the lien created by this Security Instrument or Leader's security interast. Borrower may Cure sscn a
dofault and reinstate, as provided in paragtaph 18, by cansing the action or proceeding to be dismissed with a ruling hat, in
Lender’s good faith determination, precludes forfeitire of the Bomower's interest in the Property or other material invpairrnent of
the lien creatzd by this Security listrument of Lender's secwity intarast, Borrower sheli also be in default if Bomower, duning the
loan application process, gave materially false or inaccurste information or SIAlEIMCnLs to Lander (or failed to provige Lender with
any maierial information} in connection with the loan evidenced by the Note, including, but not lmiwd ic, represcatativns
conceming BOMOwer's SCLBRancy of the Propenty as 2 princioel restdence. if this Socurizy Instrutacat is on & leaschold, Bomowe?
shalt comply with ali the provigions of the lease. i Borower soquires feo title to the Froperty, the leaschold and the fee title shall
not merge nnless Lender agress (o the merger in writiag,.

% Brotection of Lender’s Rights {n the Property. I Bomower fails to perform the covenzats and agreerments coniained &
this Security Instrument, of there is a legal proceeding that may sigaificanily affect Lender’s rights in the Property (such 35 a
proceeding in bankrupiy, protals, for condeamation or Torfeimre or I enforcs aws of regolations}, thew Lender may do aad pay
Zor Whatever is necessary 0 predect the value of the Froperty and Lender's vights ia the Propaty. Lendes's sosons may incipde
paying any suns sccurcd by 8 Zen whick has priority over this Security Insirumat, appearing i coutt, pRying reasnuabie
siomieys’ facs and eniesing on the Properey to siaks repaies, Although Lender tay take sciion uncer 1his parageeph 7, Leader does
At have 1o 4o 0.
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Any mounts disbursed by Lender weday this parageapk 7 shall becomie addisional debt of Borrower sacured by this Secmsty
fastament. Ualess Dorrower and Lesder agres (o omhar terms of pagment, thase ssocunis shefl bere intoves from e dae of
diskursement at the INole rats and shall be pavsbie, with intercst, dpoa aotice fram Lenger in Borrower requesting peyment,

7a. {nzard Insurance Worning, Unless you, (be "Dottower™) movids oz, (he “Tander™) witkh evﬁcncs of m@Eanes
coverage as requirad by our congact or loan agreement, Lender may purchess innuncs &t Borower's expense 10 piotoct e
Lender's inerest. This insurance may, hur need not, 2iso protect the Borrowes's interest. IF the collateral beromes damaged, the
covevage the Lendor purciased may 1ot pay any clain Bo:rower makes or any clairn made sgaingt the Borrowes, Bormrowsr may
futer canvel this coverage by providing evidence that Borrowsr has obiained property coverage elsewhere,

Tie Borrower is respousibie for cost of any insurance purchased by Lender. The cost of this insurance may be added 10 vous
condract of Joan balance. I the cost is added 0 the contract or joan balance, the inferest rate on the underlying contrao or loan will
apply o this added amoent. Effective dale of coverage may be the dawe the Bomower's prior coverage iapsed or the date the
Borower faltad 0 provide proof of coverage,

The coverage Lender purchases may Ik considzsably more expensive than insurance the Borower can obiain on Borrower’s
own and may not satisfy the seed for property damage coverage or other mandatory Hability insurance requirements tnpused by
applicable law,

" 5. Morigage Tasarzace. I Londer reguired morigege insyrance as a condition of msking the Joan secured by this Security
ngument, Borrower shall pay the premiwms required © meinkin tie mostgoge insurance i effoct. 1€, for any reasen, the
morigage insurancs coverage requised by Lender lapses or ccases to be is effect, Bosower shall pay the premiums roquired
'5in coverage sudsiantislly equivalent to the mortgage insurance previously in effect, at a cost subsiantially squivalent 19 the cost
o Borrewer of e mortgage insursnce previously in effect, from an alternate mongage inserer approved by Lender. If subsmntally
equivalent merigage insurance coverage is not available, Borower shafl pay to Leader each month a sum equal 10 one-twellth of
i yoarly morigage insurance premium being paid by Borrower when ihe insurance coverage lapsed or ceased o be in effect
Lender will accept, use and reiuin thess payments as a loss reserve in licy of morigage insurance, LOSS reserve paymients may
no longer be reguired, @t the opticn of Leader, if mortgage insarance coversge (in the amount and for e period that Lendsr
reguires) peovided by an inserer approved by Lender again becomes available and is obtained. Borrower shait pay ihe promsums
required (o maintain mortgage nsurance n effect, or 10 piovide 7 Ioss reserve, until e requirement for montgage inswance ends in
accoréance with any wriven agreement hztween Borrower and Lender of applicable law,
9. Enspectien. Lender or iis agent may make reasonable entrics spon and ingpections of the Property. Lender shall give
Borrower notive at tha iime of of pricr 10 an Inspection specifying reasonable cause for the inspection,

10, Cendemngtive. The procseds of any award or chiim for damages, direct or consequential, in connection with any
condemnation or other izking of any pari of the Property, or for soaveyance m licw of condemnation, are hereby assigned and shall
be paid to Lender,

In the event of a tfad taking of the Proparty. the proceeds shall be apphied {0 the sums secured by ihis Secarity Instrument,
whether or not then due, with any excess paig to Borrower, In the svent of 4 pantial laking of the Property in which the fair market
value of the Properly imediately before the whing is equal % or greater then the smount of the swms scoured by this Security
Instrurment immediately before e faking, unless Bonewer and Lender otherwise agree in writing, the sums secwed by this
Security Insuument shall be reduced by te amount of the provceds mukiiptied by the following fraction: (2) the 10ia! amouss of the
sums Secured fmmediately before the tzking, divided by (b} the fair market valus of the Property immediately before the taking,
Any balance shall be paid 1o Borrower, In the event of a partial taking of the Properiy in which the fair marke: value of the
Property immedisicly before the taking is less than the amount of the sums secered immedistely before the wking, unless Rorrower
andd Lendor otherwise sgres i writing or unless applicuble law olherwise provides, the proceeds shali bz applied o the sums
secired by this Security Instrument whethar or not the sums are hen dues.

if the Propenty is abandoned by Borrower, or if, after notice by Lender so Borrower that the condsmncr oifers to make an
award or setile a claim for damagvs, Borrower fils (o respond io Lendes within 30 days after the date the notice is given, Lender is
authorized to collect and apply ihe procesds, st iis option, cither 1 restosation or repair of the Propenty or to the sams scoured by
this Security Insirument, wiether or 501 then due,

Unless Lender and Borower otherwise agree in wiiting, any application of proceeds to principal shall not extend ur POSIHANG
ihe due date of the monthly payments reforred to in paragraphs 1 and Z or change the amount of such paymenis.

i1. Borrower Not Released; Forbearancs By Lender Not a Waiver. Exignsion of the Ume for payment or modification of
amrization of the sums secured by this Security Instrument geanted by Leader 10 any suceessor fu intcrest of Bormower shall aot
Gperaie to release the Hability of the original Borower or Borrower's successors in interest. Lender shall not be required to
commence procecdings against any successor in interest of vefuse 10 exiend tme for payment or otherwise modify amortization of
the sums secared by 1his Security Instrument by reason cf any denand made by the ociginal Bomrower or Borowes's successors i
incerest. Any forbearence by Leader i exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
o1 remedly.

12. Svceessors and Assigne Hound; Joint and Several Lishiity; Co-tipners. The covenants and agresments of this
Secwrity Instument shall bind and benciit the successors and sasigns of Lender aud Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants 2nd agrectaents shall be joint and severel. Any Borower who co-sigas this Secuoniw
Inswument but docs not execule the Notw: () is co-signing thiz Security Instrument only 0 mortgage, grant and convey that
Bormewer's intetest in e Property under the terms of his Security Instrument; (b) is not personally oblizaied 10 pay the sums
secused by this Security Instrumient; and (c) agrees that Lender aad any other Borrower may agree 10 extend, modify, lorbear or
make any accommodations with regard to the fcrms of this Securisy Insirument or the Note withoit thai Borrowsr's consent.

13. Loan Charges. If the loan securad by this Security Insrument is subject to a law which sets maximum loan charges, ang
that faw is finally interpreted so that the interest or other loan chargss collecied or 0 be collecied in connection with the jomn
sxezed the permitted Lmitg, then: (2) any such joan charge shall be reduced by the amount necessary to reduce the charge 1 the
permaitted limit; and {t) any sums clready collecied from Borrewer which exceeded permitted limits will be refunded 1o Borrawer,

ender may cheose to make Bis refund by reducing the principal owed under the Noic er by making a direct payment to Borowaer.
1t 2 refund reduces principal, the reduction will be reated as a partial prepayment without any prepayment charge under the Note,

14, Natites. Any notce o Bosrower provided for in this Security Instrument shali be given by delivering i or by mailing it
by first class mail unless applicable faw requires use of another meihod. The netice shail be durected 10 the Property Address or any
other address Borrower designates by notce to Lender. Any netice t) Lender shali be given by first class mail 1o Lender's address
stated heesin or any other address Lender designates by notice to Barrower. Any notice provided for in this Security Instrument
shall be doemed o have been given 16 Borrower or Lender when given as provided in this paragraph.

15, Governing Low; Severability. Thiv Security Instrument shwll be governed by federal law and the law of the
Jurisdiction in which the Property is localed. In the event shat any provision or clause of whis Security Instrumacnt or the Mote
conilicis with applicsble Iaw, such conflict shall wot affect other provisions of this Secusity Instrument or the Note which con te
given effect without the conflicting provision, To this cird the provisions of this Seviunity Instrument and the Note are declared 10 be
severable,

16, Borrewer's Copy. Botrower shall be given one conformucd copy of the Note and of this Security Instrument,

17, Transfer of the Properiy o¢ & Bencileis! Intersst In Borrewer, If all or any purt of the Propenty or any interest in it s
sold or wansferred {or if a benelicial interest in Romrowar e g0ld or transfered and Bomrower is not o naiural person) without
Lender’s prioy watien consent, Lender may, &t its option, require famediats payment in full of all sums secured by this Security
Instrament. Howeaver, this ontion shall niot he exevcised by Jender if wsarise is prohbited by federnd law a5 of the date of this
Saeuricy Instrament. B

'
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if Lender exercis:s tiis option, Lander shail give Bosrower ntins of sspelorndon. The sotior shall pravide a period of ai loss
than 30 days from the date the notice is deliversd or matled within which Bretower must pay all sums seowed by s Sacoxy
Instrument, If Borrower {8l ¢ pay these sums prior 1o the expiraiion of this pericd, Tendes inay invoke any mmedies 1 e by
this Security fnstrumant without further notice or demand on Boomwer. )

$. Borrower’s Right o Reimstate, i Borrewver nmoets coxtain coadidons, Borrowar shufl hove the right 1o have antorceman
of this Security Instament diszontineed at 23y tme prior i the saclier of: (&) § dava {or sech othier perind ay applicabie law may
specify for reinstaiernent) before sale of the Properly pursuant 10 23y power of sa)s conmined in this Sccwrhy Iusuement; or (0)
eniry of a judgment enforcing this Security Instmment. Those conditions are that Borrower: (a) pays Lender i swns which then
would be duc under this Seevrity Instruraent and the Note s if ro sceeleration had occurred; (b) cures any defaul: of zny ather
covenants or agreements; (¢) pays a3 expenses incurred in enforcing this Security Insirument, including, but not Hmited o,
reascnable atiomeys’ fees; and (d) takes such action as Lender may reasonably require io assure that the lien of trs Security
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shadi
continue unchenged. Upon reinstatement by Borrower, this Security Instrumerd and the obligaticns sccured herchy shell rermain
fully effective as if no acceleration had occurred. However, this right o veinstate shall ztot 2pply in the case of acceleration under
paragraph 17.

1G. Sale of Note; Change of Loan Servicer. The Note or a pastie! intsrest in the Note (logether with this Security
Instrum=nt) may be suld one or more times withou: prior notice to Borrower. A sale may result in a change in the catity (known as
the "Loan Servicer”) that coilects monthly payments due under the Note and this Securiy Instumeni. There alse may be cne of
more changss of the Loan Servicer unreiated to a sale of the Nots. If thers is a change of the Loan Servicer, Borrower wiil be given
written notice of the change in accordance with paragraph 14 above and epplicable law. The notice will siate the name and address
of the new Laan Servicer and the address to which payments sbould be made. The notice wilt #iso coniain any other informaticn
required by applicable law,

20, Hazardons Snbsiances. Dorrower sholi not cause or permit the presence, use, disposal, storage, or release of sy
Hazardous Subsiances on or in te Property. Borower shall not do, nor aliow anyone else fo do, anything affecting the Property
what is in violation of any Environmental Law. The precoding two sentences shail not gpply to the presence, use, Or slorage on the
Propeny of small quantites of Hazardous Substances that are generaily recoanized io be appropriate to normal residendal vses and
0 maintenznce of the Property.

Bomower shali prompiy give Lender writen notce of any investigation, claim, demand. lawsuit or other action by any
govermmenial or rogulatory agency or private pany invelving the Property and any Hazardous Substance or Environraeatal Law of
which Bormower has aciual knowledgs, IT Borower lzams, or 13 notifisd by any governmental or regulatory authorily, that any
semoval or oter remadiation of any Hazerdous Substance affecting the Property is neccssary, Borowsr shell prompiy take all
necessary remediat aciions in arcordsnce with Enviconmenial Law,

As nsed in this paragraph 20, "Hazardous Subsiences” azs those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other famuable or oxic poimoleum products, oxis
pesticides zad herbicides, volatile scivents, materials containing ashestos o formaldehvas, and radicactive mawrials. As used in
his paragraph 20, “Environmental Law” means federal faws and laws of the jurisdiction where the Praperty is locaed that rlate w
health, salety or eavirommestal protection.

NOM-UNIFORM COVENANTS. Borrower and Lender furiier covenant and agree as follows:

31, Acceleration; Remedies. Lender shall give netive to Borrower prior te accelerstion following Borrawer's breack of
any covenant or agreement i this Security Insivument (buf not prisr to acceleration under paragraph 17 uniess applicable
law provides otherwise). The notice shaH specify:  (a) the default; (b) the action requirad to cure the default; () & date, not
less ¢han 30 davs from the date the notice i given fo Berrower, by which the defanit must be cured; and {d) that fatbure (o
cure the defagit on or before the date specified in the noiice may resukt In acccieration of the sums secuved by shis Secarity
nstrument znd sale of the Property. The uotice shall further inform Borrower of the right to reiustate aiier acopleration
and the right (o bring 2 court action fo assert the mom-exlslence of 2 defanlt or sny other defense of Borrower f0
seeeleration angd sale. if the default is not cured on or befove the date specified in the notiee, Lender, at its option, may
requive immediate payment in full of ail sums seouved by this Security Insirument without furtier demend and may invoke
the power of sale gnd any other remedies permitied by applicable Jaw. Lender ghall be entitled fo collect all expenses
ineuried 3 pursaing the remedies provided in ibis paragrapn 23, including, but nat timited to, rensonable atiovneyy’ fees
and costs of title evidence.

I Lender invokes the power of sale, Lender shall oxecute or cause Trustee t0 excouie & writien notice of the
vecurrence of an avent of defauit pnd of Lender’s efection to cause she Property to be sold and shall cxuse such notice €6 be
recerded i pach couniy in whick any part of the Property s jocated. Lender or Trusiee shall give notice of sak in the
manner preseribed by apnlicable law ts Borrower and to other persons prescribed by appiicable law. After the time
vequired by applicabls iew, Trusiee, withoat demand on Borrower, swall sell the Property at public auction s the highest
bidder at the time snd piace and under the terms designated io the notice of saje in oue or more parcels and i» any order
Trustee defermincs. Trustee may pusipone sole of all or any parcel of the Property by public annovncement at ihe time and
place of any previousty scheduled sale, Lender or its designec may purciiase the Property at any sale.

Trustes shall deliver to the purchaser Trustez2's deed vonveying the Property without sny covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be primz facie evidence of the truth of the statements made
theerain. Trustee shall asply the proceeds of the sale in the following order: (a) to ail expenses of tite sale, incloding, bat vot
liraited 30, rensonable Frustee's gnd aiterneys® fees; {b) to el sums secured by this Security Instrument; and (¢} any excess
{0 the person or persons legally entitied o it

32, Reconveyance, Upen payment of all sums seoured by Gils Seqwrity Insumeny, Lender shall request Trustee to reconvey
the Property and shall susrender this Security Instament and aii riokes < idencing debt secured by this Security Insirument o
“Trustee. Trastee shall meonvey the Propery without warranty for 4 fee of rat loss than $5.00 1o ik pereon or persons legolly
entitled 10 it Such persan or persons shall pay any recordation costs.

=3, Substitute Tristes. Lendor may, foom time io time, remove Trusice and appoint a successor tuslee o any Trustes
appoinied hercunder. Without conveyanee of the Property, the ucCessor irastes 8 il suceesd o all the title, power and duties
conferrest npon ‘Trustes herein and by spplicable faw,

24, Atinrneys® Fees. As vsed in this Security Instrument and in the Nute, "aitorneys’ fees” shall include any attorneys’ fecs
wandad by ac appelisie courl

25, Riders to this Security Instratuent, If one or more riders are executzd by Borrower and vecorded together with this
Secusity Instruiment, the covenanis and agreements of each such rider shail be incorporaed into end shall amend and supplement
the covenants end ageeaments of this Security Instrument as if the rider(s) werc a part of this Securily Instrument.
i(‘fhcc_kﬁapplicabie pox(es)y . —-

L Adinstable Rate Rider U Condominion: Rider [:__’ 14 Famdly Rider
[: Gratuawed Vayment Rider [:__3 Pinpnad Unit Development Rider i_.| Biweskly Payment Rider
Tome Rider

¥
i:?:? Balloon Rider .. Rage Emprovament Rider |__} Sacond He

[__} VA Rider {_1 Other{s) [specify]
SUNDER OPEGON 1AW, MOST AGRERMENTS, DROMISSS MO COMMITHMENTS MADE BY US AFIER
~is EFFRCTIVE DATE OF THIS ACT CONCERMING LOANS AND OTHER CREDIT EXTENSIGN WHICH
W0 POR PERSONRL, FAMILY, OR HCUSENOLD PURPOSSS OR SEUURED SULELY BY THE
owWSE S RESTDERCE MUST DZ N WRITING, RMPRESS CCNSIDERATION BED BE SIGNED
TG RE ENFORCRRILE, M
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