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PHISTRUSY DEED, made this LR .. day ol . i BB R e 1.9, Between

o . , 3 B, dorehous

Aspen | & 3 . , e Trustes, and

cholson sgciates, Lnc.
: as Benzficiary,

¥

WITNESSETH:

Crantar irrevorably grants, bargains, seils and conveya fo frusiee in (rust, with power of sele, the propezty In

County, Oregon, descrized as:

TOUNSEND TRACTS, in the County of Klamath, State
T prigationiditch ds now constructed Fast and Vest
tract, : land approximately 50 feet in width and 270.3
tength, 2 the We: y 133 feet. ‘

B ¥

CQDE 41 * 3006300 TL 100

together with aii end aingular Mo fenemeiits, horaditaments and appurtenences and ll otker rights thereunto belsaging or in anywite nOW
or herouiter appeitaining, and ike rents, jssuse and srodite thareof and zil fixturas now or Aereafter attachod fo or used in conrection with
the property. :
¥OR THE FURPOSE OF SECURING PERFORMANCE of sach agreement of grantor hersin contained and payment of the wum
] B ) . . :
wo. thousand twe h 90/100-mmmsmmmmnr s
ST TR TR ax = Diligre, with interesé thorecn according the ferms o} & promissHry
ferewith, payahls to benoficiury ot ardar and made by grantor ¢the tine! paymenti of principai and inlersst Berant, if
>y H
ret sconer paid. to o dus and payable ... .,u O IO
The date of maturiiy of the debt secared by inis insteumnent is he date, statsd above, on which the final installment of the note
bezomes dus sud pryadle. Shewdd the grantsr aither agrea to, attempt fo, or sctually suif, convey. or aseign all {or any part} cf the prop-
et or afl (arany part) of grantor'n intorest in it withous firsé obtaining the syritten consent or approval of the beneticiory, then. st the
Baeliciary’s option¥, all

nofo of arren dale

obligations secured by thiz instrumend, irraspective of the maturity dates expressed therein, or Rerein, shall ba-
come imwediately due and payadle. The axecution by grantor of su earnest ironey sfreementt® daes niot constituie & sale, conveyancse o7
assignowend,

To protect the security of this frust dsed, grasior agraea: .

1, To protect, preserve and maintain the properiy in gvod condition and repeir; nst fo rsmove or domolish &ay Burlding o ito-
protoasat thereciy st fo commis or permit sy waaf2 of tha propsrty.

2. To complete or resicte promptiy and in good and Labflablo condivios any building or improvement which may o constracstad,
damaged or destroysd therecn, and pey whern das &l coals incurrod thsrafer,

3. To cowinly wich all fawe, ardinancos, regularions, covenants, conditions sng regérlotione silscting tho properiy: it tho Ganaliciary
co requests, 1o jain in executing such financing statornents purmuant ¢ the Faitnem Commercial Cods as the bensficiary znay rarpiira wrd

s {or tiling sacae in fhe propos public office or ollices, ac weif as the covf of all Men searches made by filing ofticsras ue nenrching

az as oy be deemsd desirabls by the Eonotisiary,

&, To provids srd continuouasiy maintain insurence on the buildings now or hareslter erected on the propoity 2ainst 25?; nre 1

irable v

damege by lire and zuch other havacda ea the deneliciscy may biom tiow to tirom veguire, i an smount 1ot lese than 3
tien in companivs accaptabls to the Saneliciary, with losa pavabls fo sie latter; all policies of insurance sigll bo delivered
ficiary s scor: as inssre:d; i the grantor shall oil for any rascon 1o procure any such insuraacs and to deiivar the pulicies to tke bere¥icinry
s¢ least §iftoen daye prior to ¢ sxpiradion of any golicy of insurance new or Hereafter placed on the buildings, the beneficiary may pro-
crs the same sf grantor’s expaass. The amount collected under any fite or other ingurance policy muy ba applizd 5y hepeficiary ugen
any sudebiednses sezured horaby and in such cedsr ae bancficiory mey clatermine, or af aption of boneticiary s entire smount wo collected,
ar any part thavecf, moay de releasedt fo grantor. Such epplication or roleass shall not cure os waive any defsult or nofice of default Bero-
under or iavalidnte any «cf done pursuat 10 such nodice. .

5. Te kesp the property fres from canstruciion lisus and to pay sll taxss, assexamenis and other charges that may be fovied of
asseqsed upon or sgeinst the properiy boloro any part of such faves, ssmssmants and other cherges become past dus or delinguant and
srompily deiiver receipis shesotor to bunediciary; chouid the granior faii to wake paymant of any faxe3, £asesaments, Inqurance premiuss,
Timnw o oihor charges payabla by grentorc, aither by dicst payment or by oroviding bensticiaty with Zsnds with which fo moke such psy-
men?, baneliciary ey, at iis opfion, make payraond fharecf, ! the amaung so peid, with im'erost af the rato ast foeth in the nots
sxcurad heroby, together with tho obligations Qescrinsd in paragraphs 6 and 7 of this drust doed, shell be added to and bocome & paiy ef
it daks sacured By thiv frust deed, withont waiver of any rijhts afaing from breach of any of the covanants hareo! and for such payswnity,
wiih intsrest as aforcanid, the projrcty herainbsfare dereribad, as well as she granior, shall be bound fo tho ssme arfent that they are
bound for the payoent of :in obligedion herein duecribed, and aif such paymeais shell be immediatsly due and payable without notios,
and the nonpayoent thesect sheli, at ihs option of rhe benulicinry, render ali supns secured by this trust desd immsdiately dus and pay-
able ard constitute B brezch of this drust daod,

§, To pay ail conin, facs aed axperane of tais trust inclading the cost of 2itls ssacch a3 well as the other costs snd expenzes of the
srugtes incureed in connection witk or in enforcing this oliligstien and trustec's and wttorney’s fees actuzliv incurred,

7. Ta sppaar it and dolend eny sciion or procesding pacporting o altesy the securi{y rights or pewers of baroficiary or fruvtes;
snd ia any agt, actioa ar provseding in sehich thy Dopeticiary or frusfoe may appser, including sny suit for the foraclos:re of this do=d,
to pay all costs amd srywrses, including evigsnce of sitlo avl bonolicinry's or icustes’s attormay’a fses; the amuunt of sitorney’e foes
wonfioned in thin paresiraph ¥ i eli cocee saeli ko tized By $hs ¢ial court and in he wvind of an appsal from any Fdgment or decres of
tho teisi couss, granfor fusther agrees (9 goy aunk rum o8 (ke appellate court 2hall adjudge rossonable as the Demeliciary's or trusfec’'s at-
tormey's foca on sush sppeal.

1% is mmrtually zgresd that:

9. in the avent that rny portion or all of the property shail be teken under the right of eminent domazin or condesmration, Leno-

ficinre shali have ths right, it it s0 alacts, fo reguire shat oll ar any portica of thke monies payable &as compensation Jor such faking,
NOTE: Tha Tuz Doed fiel pravides that (e butlea hesundes must 55 elthdr go alomiey, wie 12 an aales momber of the Oregan Stute By, 3 dank, lruw company
s gvinge and (oan 2esccieiisn sulherized o £ Dusiaase ander o faws of Tispon oy the Unled Sisiss, & il Insuranse company asthadmd to insste tiln fo iael
o3 eRy O s sielo, o aukaldiseiag, oKiltates, anants ur Branchas, the Unitod Sietee pr ogy ansacy theme!, ¢ & Zsanw 2pentilcepsse ungor ORS $95.505 to 80553
SWARNING: 17 US2 TT03R3 roguistes aad ey prenial exerlsa of e apes. 6 0 I 0

«+Tap puinisr sggeas that euch ou servamset sidress the iswe of cﬁ:ﬁiﬁg iialgry¥: consaat in eompiety detail

N S STATE OF OCREGON,

TRUSY DEED

- .- County of .
Dauiel J. & Valerie B, corahouss | I cevtify that (he within instru-

YRS Raet b3 il ' . x yeed
2245 ohast ¢ < vy ment was received for resord on the

Grerior : A e, P CI0OK .. L, aned recoTded
Michclsen & &ssocd : 0 U IR  inbaok/reelfvolume How e OR
S GREE .ot cererrernnesmne OF 83 fe/filefinstru-
m\ent("m?cmx‘iim/ze:epﬁon No...
Rectrdof e - of said County,
Ritness iy hand and seal of
Caounty 'fz'.'s\eai‘
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whish are in excess of the nmownt rauivod fo D3y &l rssunndly codvy,
in enelt proceediage, hall Ea paid ¥o banoticiary snd sgpiled Byt it fin,
in the feint snd pnpellate coures, necawizss, ¥ paid of ‘ncurred by benstict
neox awursd fetoby; aad graznior pgress, pf ie tn SXnUNRY, .
in cBfainiag wech coviporsetior s ptomptly upen bonsflciary’s requast,
S, Af eny Home and fromr Haw fo fioe apon wiliton roguest of
the nicie for endorsemwnt {ia cass of full 18CURVeYancss,
46 indebtedusss, trustes may {2) consunt to the waking of eny map
any resteizdion thercon; (e} join in any subo
reconvay, withour warranty, il or any pAct of the
lagaliy eatitled thereic,” and the eacitaly
tess for any of the sorvices mentioned in this paragrepk shall bs ot )
19, YUpon any dofsult by granfor herenndar, beneficiary muy at
Yo be appointed by a court, and withous regard to the adsquacy of ay
Dossession of the properéy or 21y pact thereof, in its own
dise and unpeid, and apply the s2,ro:, loe3 vos
indebtadness sccured acreby, ang' in sued ordar as bensficiary
1. The enfering nzon and taking possession
and ather insuraree policies or compensailan or ow.
sfacasaid, thall not cuce or waj
12, Upondefault by graater in saymornt of any indebe
Leing of tho essence with reapedt to such paymerndt an
Zve and payable. fn wuch un evenr &
frustez fo Joreclose this truse decd by advertissment and pale, or mey
or in equity, which tha benefic
ficlary or the trustes sliil viemio a3
slan secured hecaty s herevpon ik
ta lorecloss this trust deed in the manser provided in QRS 96,735 s0d
15 After tde ifrustes has commenced fo
truster conducis the sile, the Jrantaor or any othes
conusts of a failuce to uuy, when due, tums secure
time of the cure sther
<iazed may ba cured by terduring tha periormance required und
Lault or defaulis, Mhe serson etfecting the cirs aholl pay to
tha vbligation of the frust dead tagechsi with frusies's
it Didermrise, tho aa
he sale may ks post
Fe parce! or parcely al nuction to the b g
‘o1 83 requirad by lew convaying the property £ scd
sed of eny matters of fact shall bo conclusive proof
ranior arvd Boraliciary, may purchase af tio sala,

15. When trustes solie surecant o fhe pors provided hareir,
Ponser of asle, including the cempansaficn of fho (uates and a
the erue? dosd, {3) to el! pessons Exving recorded ile
appezs iu the order of thoir prios

16. Beneliciary may from iime to firne
kepointsd Garewsdar. Upon such sppolnicont,
powars and dutice conterred upon any trustse herain
@wade by written [sitrirnens exesyied &y Lanoii:
property is aituntsd, akail be conclusive prost o

17, Trasten xeoepis Mhis trust whes this desd, duly exocu
is not obligated to motity ay wirty Sersto of pending salo under any
bDereliciary o tristee pliall ba a 15 wnlesy such sciion or

Ths grantor covanants and sdrees 2o and with
seizad in ine eiruufs of she spai 2roperiy and fng a velid, unengum

!
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iary, whick,
t proger appointmens

a2

errans and forever dolend fhy sema against
provseds of the loan reprezanted

d 2fas the granfar will w
The geantor werrants that the
Ca)* pricaarily tor grantor's ersonsl, family or k
(b} for an orgoaizstion, or Ceven i3 drantor i3 a
Thiz deed apolies tc, irures fc the barotit of and Binds all parct

personal representatives, sucesssors and asddery. The farm beneficiar

secured herehy, s or not Aamsd &« peneficiary forein, )

Iri construing shis trust desd, it is understood thay tha gravifor,
if the confest so requiras, *hs singuiar shali
mase, assumed and imptlad fz waake i provieinns heroof

1M WITNESS WWHEREGE, the granior k

a8 8

* IMPORTANT NOTICE: Delsls, by Uning 0w, wiblhever wacrenty {a} o2 {5} is
noy eonfleohls: H wanerly i6) i3 applicable and shy bensficiary Is & eraditer
a5 svzh wood 1 deflned in the Tmslhein ding Ac? and Regul Z, the
banshcing MUST comgly vith tha &d and Raguleticn by meking requircd
dlzlozures; for this furpesa vt Stavanz-Nass Ferm Mo, 1374, or squivaling,
1 compliznis with the Act i3 nad required, diztaguad iz aniice,

ETATE OF OREGON, County of ¥

This instrument waa acknowladgad bete
i IDREHOUSE and DANT

IE B..M

This instrment was acknowledgod hefore ms on

[+ .

Yo tako such mctions snd oxse

for caacsliazion),

rdination or othes a
rroparty, The granioa
thereiny of any matvars or facts

24
1S sue or otherwize cellec
its and exzenscw of ozersticn ard ool
mey detere.d,
ol the proposty, ths coliection of s

ve any default or notice of default hersunde
edness secured horedy or i
dfor pecformance, the Benst
@ baneliciary muy olect to prozeed o foreclose

Y may have. In ke evend the Hene
d cause te be recorded 2 written rot!
6. {rustes ohail Hx tha time and olane

eclosure by advertivemsns and
necgon se privilaged by QRS &6,
d by the trust deed, the detauis may be cured by paying
e such porticn as would not then bo dus had

the Loreficiary el costs and expersss ac

is shall Bo keid on the dete and &f the timie end ploce da
ice may soll the property of
fast bidder for cach, papsbi
d, Bul withaut any covenant
ot the truthfulnoss thereof

ronrpneble charge by ¢
1 subesquont to 2k
ity and (4} ¢3e surplus, it any, io the
anpoinit 2 successor or successore fo
and without conveysence to ths sucseteor tristes,
namad or appoint
when racorted in the morigge r

dad and o

susshold purgposes (see Tranorts
atural parsors) ara for Busine

¥ shall mesn the holder and owner,
ba 2eken to maan and incly

apaly aguel
xecuted this instrument the day and year first abovs writte

IR o

¢ fonz necsssarily paid e incurred by Eanter
costs &xid expensss and atiortey's foes, bosk
> and the balanos applisd upon thoe indebled-
uie such instruments as shail be TIOOERSALY”

“ovpesiose wrd aitormey’
Bé EpD any rogsonehle
rey 6 such precesdings,

benlicisey, pavawat of iis fsce and Presentation of ¢this deed and
withoui affecting the iinbility at ary persont for the payment of
or plat of the property; {5} jein in Aranting any sasement or creai-
gracrnent affocting thie deed or the lien or chargs thereof; {d)
in any reconveyance miay be described as the “pereon or persone
anall be conclusive proof of the truchfulness thersof. Trustes's
oxs hon §5.

any fime without notice, erther in Person,
security lor the indebisdnous heroby sswired, enver upon and take
¢ the rents, jssuse and protits, including thoss pest
ilection, including reasonabie storney’s fmes vpon any

by agent or by a receiver

-,

ch rents, isstres and protits, or the procesds of iHre
mage of tho propsriy, and the application or release thereof ns
r or invelidste any nct done pursuent fo such nutice,

n grantor’s performunce of any agreement hereunder, *iaw
icdary may declars 2l sums necured heredy immadiately
iy trust dsedd in couity a=z a mortgugs or direct e
iract the trutice fo puraue any other right or romedy, sither sf
ficizey elacty fo foreclose Ly advertisemant and sale, the bene-
ce of default and election to s2!l the properiy 1o satisfy the wiliga.
of zsle, give notice thorwo! as then coquived by lew and srocesd
785,

or da

&,
zale, end af any time pricr fo § days Lelore the date the
753, tnay cure the defazlt or delanlts. If (he defauit
tre entire amount due ac the
cult that is capablo of being
in addition to curing e de-
teally incisrred in cniforcing
desx not sxcording ilie ammounts provided by law.

signated in the notice of wale or the U to whick
ther in one parcsl or in separate parcels end shall sell
of sale. Yiusive chall delivar to the Turcheser its deod
AF WHTENLY, oXprest or fmplied. The recitals in the
Any person, exciuding ¢he crusies, Sut including the

no defsult eccurred, Any other dof
ofiligasicns or trust deed. Jo any ¢sse,

fo 8¢ tho time

frostec siedl apply the prozoeds of sads to rayment of (1} ile ox-
fustes’s sitorney, (1) to the obiigziion sasred by
@ intoreet of the truster in the trust desd &3 thelr interexts may
frontor or Lo any suceresor in inferse! anditied to ruch surmius,
Y lruston nasied kerein or to sny suctasvor frustoc
tha latter shail be vested wiik xil title,
appoimtment and scbstitution sasll be
ecards of the county or countice in which she
of the swocsszor frzates.
cknowisdged, is made 5 pr:b
other doed of trust or of

od Rarsunder. Ench such

He recerd as provided by law, Tristee
qay action or proceeding in whick grextor,

procesding is brought Sy ircatee.
the beneficiary and
deroad titls dherate

the beraficiary’s sucorssor in inforosf 15ms the granter s lewiully

all pereoig whomsoover,

by the above destribed wofe and shis trus? doed are.

0t Notice below },

sS vr comumercial purpnses,

ies hereto, their beirs, lagatass, devisess, adrinistrators, exscitors,
including sledgee, of the coniract

trasede nmifor boncficiary muy each be more than eme person; thet
Ay ths plarnl, and that gonaraily sl drammstics! vhanges skl be
Iy to Sorporations snd ¢o individuals.
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RELE A. MNOE
uorgw( PUGLICOREGON
> SOMMIBSICN NO, DSeT7E6
COMMSSION EXFIASS AUS, 15, X
e SRS T

hidy

My commission ezpires

rrrmesy

for Gregon

VA
bile Y. LKL
ofary ic

841572000,

REQUEST FOR RHL RECONYVEIYARTT {¥o bo vrsd enly when chligations kave beea paid.|

STATE OF OREGON : COUNTY OF KLAMATH: . ss. - :

arpequestof |

:_;f.ﬁgén' ‘{;g_é_'}:__.‘é'ﬁ: vEécréw'

the Sth

Filed {or moea
k)

af

AD 19 97w
: Mortyagas

M
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o'chock ey

P M., and duly recorded in Voi.
onbape _ 13771

. County Clesk
v eV

Bemetha G. Letsg)
/{}W ; 1/
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