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LINE OF CREDIT TRUST DEED
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THIS CEED OF TRUST ("Sacurity Instrument”) is made on WWe/i4 /.08
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COMVEVARCE - Borrower, for good and vaiuabie consideration, the recaipt and sufficiency of which is
acknowledged, and 1o secure the Secured Debt definag below, and the Borrower's performance under this
Security Instrument, irvevocably grants, bargains, and sells to Trustee, in trust, with power of sale, the
foliowing described propesty focated in ... K08 e e e GOUTRY

A1k of the property lccated an 21%i AUSTIS ST s in the
Ciry{Town/Vilisgs of KLAMATH FALIS v Gownty. of KLAMATH » State of OR , in
witich the Borrower has an ownership, . lsaschold or ather iégnl Juterest. This propazty 1s mere
parricularly described on the schedule titied pdéitionnl RPropexty Bescription” which is attached
Lierete as Exhibiz A, together with a security interest in that certaiz 1997 , 56 X 28
922 _ mobile homs, serisi mumber . . -

The Borrower does hereby cuthorize the Lander oxr its assigns to obtaiu a more detailed property
description sfter the Borzewer hrs signed the Mortgage.and to attach Kehibit A after the Borrower
has sigied the Hortgege. R . -

whrifch hag the address of 33?:«:\“?;?‘;?{51‘&'%“
- Street}

SRS i OHRGOR . 3, veeee { Propenty Addressh.
{Chyt Coda}

Together with: {a) all improventents now ar heveafier built on the property. all easemernis,
sppurtenances, and all fixtures now or hareafrer a part of the property, () all mineral, oil and gas rights
and profits, water rights and-stock that are part of the property, (0) all righits that Borvower has i ihe jand
which lie in the streets or roads iz front of, or next.te, the rroperty. Al replacerments and additicns shali
alsg be covered by this Sscwrity fastrunient, All ¢f the foregoing is refesred 1o in this Security instrument as
the "Froperty.” _ :
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WARRANTY OF TITLE - Borrowsr warrants that Ssrrower i3 lawfully selzed of the estate here comveyed
and has the right to grant, bargain, and sel! the Property ang that the Fropenty is unencumbered, exzept for
encumbrances of recovd. Borrower warranks and wili defend generally the title to the Property against zil
clalmz and demands, subject to any encumbirances of racord.

MAXIMUM OBUCATION LIMIT - Additlonal or future loans or advances are contemplated. Howsver,
nothing in this Security Instrument shail constitute a commitment to make additional or future isans or
advances In any amount. The total unpaid principal balance {exclusive of interest, attorneys’ fees, paralegal
fees, costs, and other fegal expenses) securad by this Security Instrument at any one time shall not exceed
a raaxirnurn arsount of § .l WJSIR0E L0 This limitdtion of amount dees not apply te either
advances made under the terms of this Security Instrument to protect Lender's security or t0 any future
aseznces made or future ofdfigations ineurred under 2 construction. lean instrument to enable completion

of contemplated improvenents,

SECURED DIRT DEFIMED - Borrower's "Secured Debi,” which is secured by this Security Instrument,

means and includes the foliowing: : :

A. The gromissory notels), contrani{s), guarantyls) or other evidence of debit executed by Borramer

fisted below and ali extensions, renewals. ModiRealions 08 SUBSTIUDONG. oo e e
A Universal ¥ote or Xarzfactured Bz Hetail Installsant Contract and Security Agr
T eracuted by BuyerolBorrowere. ) - ) ’ )
The nbove ablightion is due ADd PAAbLe on 360 MoRths Erem 1ast Soastrveticn Sisharcement Tf et paid earlier,
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& All futre advances or other future obligailons under any promissory note, contract, quaranty, o
other evidenica of debt existing riow or executed afeer this Securty Instrument. No future advance or future
obligation wili be secured by this Security instrument uniess the promissosry note, contract, guaranty or
ather svidence of indebrednass under which such fiture stvance or future obligation is incurred shall state
on its face that it is secured by, and identifles by date of execution, this Security instrument.

C. All additional sums advanced and expenses incurred by Lender for insuring, praseving or otherwise
protecting the Pragerty and its value and any othsr sums advanced and axpenses incurred by Lender under
the terms of this Security instrumant, plus interest at the highest rate in effect from time to Hime provided
for in the promissory noteds), contracuis), guaranty(s), or ciher evidence of dehe.

D. Ali other nbligations Borrower owes 1o Lender, which now exist or may later arise, to the extent the
taking of the Property as security for the obligaticon is niot prohibived by law.

E. Borrowar's performance under the terms of any instrument evidencing a dabt by Borrower 1o Lender
and any security instrument securing, guarantying, or sthenwise relating to the dets.

COVENANTS - Borrower and Lendsr warrant and agree a5 follows:

1. Payments. Borrower agrees to make 2l payreents on the secuved debr when due. Unless Borrower
and Lender agree otharwise, any payments Lender receives from Borrower, or far Borrower's benefit, will be
applied as follows: First, to any amounts Borrower owes on the secured debt, exdusive of principal or
intarest; secondly, o interest due; and thirdly, te prindpal. f partial prepayment of the debt occurs for any
raason, it will not reduce or exouse any scheduled payment until the secured debt is naid in fuli.

Z. Clalms Against Title, Borrower wifl poy all taxes, assessmaents, liens, encumbrances and othar
chargas attributable to the Property when due. Lender may require Borrower o provide cople: of ceceipts
evidenging these paymants. 8orowsr will defernd title to. the: Propesty against any claims which would
impalr the saanity laterest dreatad by this Security Instrument. Lander may require Sorrcwer 1o assign any
fights, claims or defendes” whith Barrowsr maey have against partics whe supply fabor or matesids
improve or maintain the Propery, :
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3¢ surares: Borfowse shall keep the Property Insored against loss by fire, theft, fond and other risks
‘reasonably associacdd with ths Property’ dud 1o its type sndilocation. inswrance should be egual to amount
of debt gutstanding, under:teims accentably to Lender at Borvower's expense and for Lender's benefit. All
insuranve policies shall include a standard mortgage clause in favor of Lender. Lander will be ramed as loss
payee or as the insured on any such insurance poilcy. Any insurance proceeds may bs applied, within
Lender's discretion, to efther the restoration or repair of the damaged Property or to the secured debt. Any
zpplication of the proceeds to the principal shall not extend or postpone the due date of subsequemt
paymenis due, or change the amount of those paymants. Borrower will give Lender prompt notice of any
loss or damage to the Property. The'insurance cavrier providing the hazard insurance shall be chosen by
Borrower subject to Lender’s approval, which shail not be unreasonably withheld,

if Lender recquires morigage isurance, Borrower agrees to maintain suth insurance for as long as
Lender requires. ’ :

4, Proparty. Borrower will keep he Property in gocd condltion and make all repairs reasonably
necessary. lender may inspect the Proparty if the Property is vacant or abandoned or the inan is in defauit.
Lender rray take reasonable action to protect and preseive such vacant or abandoned Praperty.

5. Expenses. Borrower agrees to pay ail of Lender's expenses, including reasonable attorney's fees, if
Borrowar Lreaks any Covenants in this Security instrumént or in any obligation secured by this Security
Instrument. Borrower will pay these amounts to lender as provided in Paragraph 9 of this Security
Instrument. I there is a fegal proceeding that mway significantly affect Lender's rights in the Froperty isuch
as a proceading in bankruptey, for condemnatian oy to enforce laws or regulations), then Lender may do
and pay whatever is necassary to prorect the value of the Property, including payment of taxes, hazard
insurance and other itams mentionsd in Paragraph 2.

€. Leasehalds, Condominlums, Planned Unlt Developments. Borrower agress (o comply with the
provisions of any lease if this Security Instrument s on a leasehold. If Borower acquires fee @itle to the
Froperty, the leasehold and fee dde shall not be merged unless Lender agrees to the merper ity wiiting.
the Froperty includzss a unit in a condominium, cosperative, or a planned community, Borrowsr will perform
all of Borrower's dutias under the covenamis, by-laws or regulations of the condominium, cooperative, o
planned community, ‘

7. Condarenziion. Borrowsr assigns o Leﬁderfthg groceeds of any award or claim for damages
connected with a condemnation or other taking of all or any part of the Property. Such proceeds will be
anplied as provided in Paragraph 1. This assignment is subject to the terms of any prior security

agreeiment.

8. Assignment of Leasas and Rents. Borrower assigns to Lander sl rents and revenuss of the Property.
Urdass Borrowser and Lender have agreed stherwise in wiiting, Borrowar miny collect and retain the rents far
not more than gne momh in advance if Borrower is not in defanit, ¥ Borrawer defaulis, Lender, Londaer's
sqent or a coult aopointed rereciver may taka possession . of and manage the Property and collect rents,
incluging those past due. Any rents Lender coliects shall be applied first o the costs of managing the
Propenty, including court cosis, anornay's fees, commissions o rental agents and all other necessary and
related expensss. Any remaining sums will be applied toward payment of the Secured Debt as provided in
covenant i.

9, Authority of Londer to Perform for Borrower. If Borrower fails to perform any of Borrower’s duties
under this Security Instrument, lLender may perform those duties or cause them to he pecformed. Lender
may sign Borrower's pame OF pay any sums necessary to secure performance. If any construction on the
Property is discontinued or not carried on in a reasonabie manner, Lender may do whatever is necessary o
provect thelr senurity interest in the Property, including compietion of the construction. Lenders failure o
perform for Borrewar will not preclude Lender frormn exercising . any of their other rights under the law or
this Sacurity Instrument. Although lender may take ation under this covenant, Lender is not obligated to
do go. Ay emounts paid by Lender to.protect Lender's securlly interest will be secured by this Security
instrument. These sums will be due on demand. and will acerue interost 3t the mte in effect op the secured
debt from the date of the paymant unti! pald in full,
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10, Defasit and Accelarntion. ¥ Sorrover il 1 make any pRymentwhen dus o heazks any COVenanis
under this Sécurity instrumant: or-any obligatan sseouved by this Gecurity Instrumsnt lender may agceiarate
the matgrity” of tha secured debt and .domnand immediate -payment and may invake the power of sate and
any othar remedias parmittad by appiicabledaw. - v S :

11. Bower of Safe, The lender may, 3¢ the discretion of the Lender, axercise the power of sale, of,
alrernatively, Lenday rmay foreclose in tha same manner as provided by taw for the foreclosure of mortgages
on real property. if tendar invokes e power of sale, tender shall execute or cause Trustse L0 exesute A
written notice of the otourrenis of an eyent of default and at Lender's election 1o Cause the property to he
sold and shail cause such nctice 20 he recorded m aach county in which the property or some part thereof
i locaved. Lender oF Trustee shall give notice of sele in the monner prescribed by applicable faw t¢
Rorrower and 1o other persans as appiicable law may require. After the lapse of such time as ray be
prescribed by applicable law, Trustee shall sell the proparty (in gross o in parcels) at public auction to the
highest bidder for cash at the time and place and under the terms designated in the notice of sale. Lender
or Lenders designee may purchase the property at any sale. Trustee chall deliver to the purchaser Trustee's
deed conveving the property without any. covenant .or warranty, expressed or imphied. Trusiez shall apply
the procesds of the sale in the following order: (1) o all ressonable costs and expenses of tie saie,
including,, but net funited to, veasonable Trustesz's anﬁ.at_mmeys' fees: (2) to ail sums secured y this Dead
of Trust; and (3) the excess, I any, @ tha person G persoens tegally entitied thereto.

12, No Waiver, I clroumstances oocur which would permit Lender to require immediate payment in full
hus Lender does not require such paymants, Lunger does not waive Its rights with resped 10 subseguent
gvanis. , : . v -

13. Prior Security interasts, Unless Borrower first obtains Lenders written comsent, Borrower waill not
make or permit an increase in the amount of any prior security intevests. Borrower wiil perform &l of
Aorrower's obligations under any prlor. morigage, deed of trust oF other security agreement, Including

Boreower's covenants to make payments when du. . ‘

14, Inspaction. Lendar may enter the Property to inspect it i Lender gives Borrower notice beforehand.

The notice must state a reasonable purpose for Lender's inspection.

1%, Applicable Law, Sevorability; interpretation. This Security Insteurient is governed by the laws of
the jurisdicdon in which Lender s located axcept to the extent otherwise reguired by the laws of the
jurisdiction where the Fropesty is locared. This Secunlty instrument is compiete and fully integrated. This
Security lnsirument may not be amended or wodifled by oral agreement. Any section or cause in this
Security  Instrument, attachments, or any agreement related to the Securad Debt that conflices with
applizable iaw will not be effective, unless that law expressly or impliedly permits the variations tre written
agreement. I any section or clause of this Security Instrupen: cannot be enforeed according 1o its terms,
that section or clause will be savered and will not affect the enforceability of the remainder of tivis Security
Instrurnant. Whenever used, tie singular shall include the plural and the plural the singular. The captions
angd headings of the sections of this Security nstrument are for converience only and are sot (6 be used 1o
intergrat or dafine the terms of this Security lustrument. Time is of the essence i this Security instrument.

16, Motces. Unless etherwise roquired by law, any notice o Sorrower shali ba given by deliveriag it of
by maiiing the notice by cortifind mall addressed 0 Boirower & the property address or any other address
that Borrower provides to Lender. Any notice o Jende; shall be by mailing the notice b certified oiail to
1anders address as designaied on page 1-of this Sezurity instrument or o aay arther address that Lender
provides o Borrower. o ' -

Any notice given i the mannar stated above shall be deemed o have been given by Bomvower o7 Lender.

17, Transfer of the Properly ora Benaloial intorest in the Barrower, if alt or any part of the Propenty
or any Interest In fUis solel ar transferred without Lander's prior witlen Lonng, tender wmay demand
ynmadiate payment of tha secured dalst, Lender mnay -alse demand immediate payment if the Borrowner is
not & astural person and z benefickl (interest in the Barrower is sold ar transferred. However, Lender may

_not demand sayment Ip the above: situations: i Ipis prohivited by federal law as of the date of “his Security
instrument. . S

© 1485, 1904 Barkers Systems, i, 5L Cloud, AN £1-80D-397-2331) Funa CTHATOLAZOR WIS . GT-15-30090 (5/94) (pege 4o 6!




Fret

18, Release. When: Borrower has 'paid the secured deht and Lender has ne furthor obligation (o make
ativances under the Instruments of Indabtedness secured by this Security instrument, Lendsr or Trustee
shali, at Boirower's requasy, acknowledge satisfaction of this Security Instrument in the manner provided by
appiicable law without cost to Borrower. Borrower agrees to pay all costs to record such sasisfaction.

18, Succassor Trusiee. Londer, at Lander's option, may from time o thne remove Trustee and appaint
2 succassor tustee by an instrument recorded in the county in which this Security Instrumant is recorded.
The swecessor trustee, without conveyance of tha Fronerty, shall succeed to all the title, powers and dutles
conferred upon the Trustee by this Security instrument and by applicable faw.

20. Severability. Any provislon of cause of this Security Instrument or any Instrument of indebtedness
which confiicts with applicable law will not be effective unless that law expressly or impliediy parmits
variations by agresment. If any orovision or clause in this Security instrument or anv such Instrument
evidenting the sacured debt cannot be enforced according to its terms, this fact will not affect the
enforceabliity of the Balance of this Security Instrument and such Instrument evidencing the secured debt.

21. Obligations Dafined. Sorrower's "Obligations® which are secured by this Security Instrument are
defined as and includa the follewing:

A. Any promissory note, instrument or agreement execuled by Borrower which evidences a loan by
Lender o Burrower, and all extensions, renewals, modifications or substitutions Svidence of
Debt) thereof: and whether or not such future advances or future shligations are incurved for
any purpose that was related or unrelated to the purpese of this Evidence of Debt.

Al additional surns advanced and axpenses incuwred by lender for the purposae of insuring,
preserving of otherwise protecting tha Froperty and s value and any other sums advanced and
expenses incurred by Lender under the terms  of this Security Instrument, plus interest zt the
same rate provided forin the instrument!s) which evidence the Loan.

. All other obligations Borrower owes to Lender which now exist or rmay fater arise, tot
the taking of the Froperty as security for the obligation is not prohibited by law.

Borrower’s performance under the terms of any instrument which evidence a loan by Lender ¢
Berrower and sny security instrument which securss, guaranties or otherwise relates to the
ioan,

However, this Securliy lnstrument will not secure another debt:

A.if this Securty instrurment Is {n Borrower's principal dwelling and Lender fails o provide {0 all
persons entitled) any natice of right of rescission required by law for the other dent;

8. if Lender fails 16 make any disclosure of the existence of this Security Instrument resuired by
law ar the other dabt.

22. Riders 1o this Security Instrument. If one or more riders are executed by Borrowsr and recorded
wgether with this Security Instrument, the covenarts and agreements of each such nider shall be
incorporated into and shall amend and supplemerit the covenants and agreements in this Security
instrument as if the rider(s) were a part of this instrumeant. ICheck applicable item(s)].

e Fanned Unit Dovelopment Rider ... Other ...
v Condominium RBlder
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The undersigned Is the holder
togetier with all other indebtednnss
directed to cancel sald note or potes and. this
e now held by you undar t

(Official Seal)
My cominission explres:
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Trust, Said nate OF ROLES,

Jdolivered herehy, and (o reconvey,
PRrSORN OF REISONns tegally
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EXHIBIT

The Norti one=hsalf of Lot 17 in Block 1 ¢f Third Addition tc Altamont
crez, accoxding to the official plat thereof on file in the office

of the County Cierk of Klamath County, Oregon.

STATE OF GREGON : COUNTY OF KLAMAT}

Filad for record at requesi of Klamaih County. Tirle the Sih

ef . May AL, 19_97 a 10:34 o'clock __A. M., and duly recorded in Voi. _1M97
of Hoxicapes onPage _ 13777

Bemetia G, Letech, County Clerk
340,00 ?{/ﬂt(, t}gm y Cierk
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