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ZYBR and CARCLYHN
3521 BEYERLY DRIVE
KLAMATH FALLS, CR 37601

Grantor
EAST CASCADE PROPERTIES, INT
B.G. BGX 214
WLAMMNTE FALLE, OR 37601
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TRUST NRED

THIS TRUST DEED, made on 05/05/97, belwean
STRE L. ZYSR and SAROLYN L. ZYSK, husband and wife . a
IMERITITLE, an Qragon (orporatlon
EAST CASCRDE PRIFERTIBS, INC., as Beusficizry,

) WITNRSSRTH: :

Grantor irrevocably grants, bargains, selle and conveys o trustee inm trust,
sover of sale, the property in KRDAMATE County, Oregon, described as:

E L >

PERCEL 2 OF LAND PARTITION 12-96 BRING A FORTION OF LOTS 10, 1L AND 12 IN
BLOCK 2 OF PLAT OF BEVERLY HEIGHTS, SITUATED IN THE NW1/4 NE1/4 OF
SECTION 34, TOWNSHIY 32 SOUYTH, RANGE 9 EAST OF THE WILLAMETTE MERIDIAN,
CLAMATH COUNTY, OREGON. TCCETHER WITH THAT CERTAIN SEWER EASEMENT
RECORDED IM VOLUME M$7, PACE 13762 .

THIS TRUST DEED IS SECOND AND SUBJECT TO A FIRST TRUST DEED IN FAVOR OF
KILAMETH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, RECORDING
CONCURRENTLY HEREWITH.

together with ail and singluar the tenements, nereditaments and avpurtenances and all other rights thereunto belonging or in anywise
now o{r hereaficr appertaining, and the rents, issues 20d prefits thercof and all fixwires new or nereafter aztached to or used iu conpetion
with e propeny.

FOR ’)‘H:"ﬂ PORPOSE OF SECURING FERFORMAMCE of each agrezmesnt of grantor herein coniained and paymeut of the sum of
w+STXTERN THOUSAMD FOUR HUNDRED POUR®® Doliars, with iaterest thereon
according to the terms of & promissory note of even date herewith, payable to bepeficiary or order and made payable by granter. tie
final payment of principal and intersst hereof, if £ot sooner paid, o be dus and payable November 08 1897 .

The date of maturity of the debt secured by this instrument is the dote, stated above, on which the final instaiiment of said note
beroices duz and pavabie. In the event the within described property, or any part thereof, or any interest therein is sold, agresd to
B sold, conveyed, assigned, or atienated b{ the grantor without first baving olvained the written consent or approval of the beao-
ficiary, then, atthe beneficiary's option, al] obligations secured by ihis ipstrament, irrespective of the maturity dates eXpresse!
threin or herera, shall become immediately due #nd payable.

"To protect the security of this trust deed, grantor zgrees: B ) i

1. Yo protect, preserve and mainials said property in goci condition and repair; not to remove of demelish any building or im-
provement iherectt; Dot 10 cormmiit of ermit any waste of said propewnty. .

5 To compiete or restore promptly and in gocd workmanlike manser any building or improvement which ray be censtracted,
dmnased or destroyed thereon, and pay when due ail costs incurred thergfor. . ] .

3. To cemply with ail laws, ordinafices, regulations, covenaals, comditions and restrictions affecting the property: if the beveficiary
s¢ fequests, 10 join in executing such finaucing stalements pursuant ie the Uniferm Commercial Code as the beneficiary may require
and to_pay for filing same in the pioper ublic office or officas, as weli as the cost of all Yien searches made by filing ofg'xcals or
scarching agencies as may be deemed desirable by the beneficiary. ) . .

4. To provide and confinuously maintain insurancs cn the buildings now or hereafter erected on said premises against loss or damage
by frc and such other hazards as the beneficiary may from time fo time require, in an amount not 1éss thian the full insurable vake,
wiitten in companies acceptable to the beneficiary, with loss payable to the latier; all policies of insurance shall be delivered tc the
beneficiary as soon s instred; if grantor shail f2il for any reason to procure any such insurance and to deliver caid policies to the
heneficiory at least fifteen days prior te the expiration of any policy of insurance ngw or hereaiter placed on szig buildings, the
beneficiary may procure saue al grantor's expense. The amount collected under any fire or other insurance policy may be : piied by
beneficiary upon anv indebiedness secured fereby and in such order as Seneficiary may determine, or at option of beneficiary the
entire amount so coilected, or any par thereof, may be released to grantor. Such application or reiease shall not curs or waive any
dofault or notice of default hereunder or invalidate zny aci done pursuant t¢ sych notice.

5, To keep said premises free from construction liens and to pay all taxes, assessments and other charges that raay be levied or
assessed upos or agaiast said property before any part of such taxes, assessments and other char;;es becoms past due or delinquent and
prompily deliver receipts iheretor fo bepeficiary; thouid the grantor fail to make payment of any taxes, assessmients, WRSErancs
premuwms, liens or oiher charges payzble by grantor, either by direct payment ot by providing beneficiary with funds witk which <o
make such pavment, beneficiary may, atits option, make payment thereof, and (ke amount so paid, with intersst at the rate set forth
in the note secured herevy, togather with obligations describe in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this frust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with inierest as aforesaid, the property hereiebefore described, as well as the grantor, shall be bound to the same
extent that they ace bound for the payment of the obligaticn hercin deseribed, and ail such payments shali be immediately dve and
payaiie withou! natice, 2ad the nonpaymeni thercof ghall, at the opiion of the beneficiary, render all sums seoured by this trust deed
immediately due and payzble and constitute a breach of ihis trust Jeed.

6. To pay all costs, fees and exgenses of this trust deed inciuding the cost of title search as well as the ether costs and expenses of
the tiustes incerred in connection with or in eniozcing this obligation and trustee’s and attoraey's fees actually incurred.

7. To anpear in and defend any action of %roceeding purporting 1o affect the security rights or powers of beneficiary or trustee; and
inany sulf, action or proceeding in which the beneficiary of frustee may appear, including aay suit for the forectozure of this deed,
to pay all costs and expenses, includiog svidense of ttle and she beneficiary's or trustee's atteruey's fees; the amount of attormney's
fees menyoned in this piragroph 7 in ail cases chell be fixed by the trial court and in ihe event of an appeal from any judgement or
decrees of the irial cour, grantor further agrees o pay such sam a3 she 2ppeliate cours shall adjudge rcasonable as tfic bencficiary's
or trustee's attorney's fees on such appeal.
1t is poatually agreed thate

8. In the evene that any portion or all of said prepenty shall be taken under the right of eminent dormain or comlewnation, beneficiary
shail have the right, if if so efects, to require taat ali or any porticn of the monies pavable as compensation for such taking, which ar2

-

NOTRE: The Trust Dead Aci provides that the Trstes herennder must be sither an attomey, who is an active member of the Oregon
Siate Rar, 2 bank, st company, OF savings and loan association aushorized 10 du business noder the laws of Oregon or the Unied
Srates, aritle insuranc: comgany autherized 10 wsure titie to real property of this siate, its subsidiaries, affiliates, agenis or tranches,
the Unitad Stales or any sgency thereof, or sn esciow agent ticensed under GRS 696.505 1w 696.585.




v

in exvess of the amount romired 1o piy ll reasonable conis, expenses md atiorney’s fees necessarily paid of incurred by gravtor in wxb
crececdings, shall be padd 1w beneficiary and applisd by it first upou any such sexsonable costs and expenses and atiomey’s fees,
botls in e triat avd appeilate courls, nsclssarily paid or incusred by dersfictary i such procecdings, and the balance applied ipos the
indebtedness sooured tereby; and yremtor sgtees, at itS GWRexpsnse, 10 take such actions ANG EXECETE Sich MNTATAts 25 Shall be
necessaly in obtaining such Compensation, protnptly upon beneficians reguest.

U. Atany time and from timg 1o lime upon weilten request of beneficiary, payment of its fees and presesustion of this desd nd the
note for endorsement {in case of foli reconveyances, for capceliation), without arfecting the liadility of any peysom for the paymest of
the indebtednass, trustee may (a) coneen: 16 the making of any map or pizt of suid propenty; () join in graniing auy eosement or
cresiing any restiction theron; (o) jows in any subordination or other agreement affecting this deed or the fien or f;g.axg'e thercof;
{d) reconvey, withoul warranty, ai of any part of the propeny. The granies in any reconveyance may be described as the person or
versons fegally entitled ther:to,” and the 1eciials tiersin of any matters or faets shalY be_conclusive proof of the trushfuiness thareof.

rusiee's feez for aay of the services mentioned in this paragraph shail be not less than $5.

10. Upon_any default by graptor hereunder, benediciar may of any time without notice, cither in person, by agent or by a sreceiver
o be eppointed by a court, and without regard tc he adequaty of auy security for the indebtedness hereby secured, eater upon and
take possession ol sald property or any pari thersof, in its own name ste or otherwise collect the rents, tisues amd profics,
incinding thase past due and wnpaid, and zpoly the same, less costs and expenses of operaiion and collection, including reasonzible
aitomzy's fees ugon any indebtedness secuted hereby, and in suck order o5 beneticiary may determine.

11, ke entering upon and taking possession of sald property, the collection of such rents, issues and prefits, or the pinceeds of fire

d other insyrance polices or corupensation or awards for any taking or damage of the property, and the application or release thereoy

s ateresaid, shall not cure or waive smy defzit or notice of defanlt hereunder or invalidate any act done pursuani to such notice.

12. Upea default by grantor in paywent of any indebtedriess secured tiereby or in his performance of any agreement hereunder, time
being of the essence with respect to such puyment and/or performance, the beneficiary may declare all sums secured hereby imisediately
due und payable. {nsuch ancvent the beneficiary at his eicction may proceed 1o foreclose (his trust deed 1n equity as & morigage of
dirzct the trustee to foreclose (2is trust deed by advertisement and sale, or may direct the trustee is pursue an oqfhar right or rcmedy,
either ai law or in cquity, which the beceficiary may have. In the event the beneficiary elects to foreciose by advertisement and sale,
the beneficiary or the trustes shall execute and cavse to be recorded his written notice of defxult and hi¢ election 1o sell fhe said
described teal property to satisfy the obligation secured hereby whereupon (ke trustee shall fix the time and pisce of szle, give notice
thereof as then required by law and proceed to foreclose this trust éeed in the manner provided in ORS 86.735 to 86.755.

13. After the irustez Das commenced foreclosure by advertisement and sele, and at any time prict to S days before the date the
trasies conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defalis. if the defauit
consists of a fuilure to pay, when due, sums serured by the trust deed, ng default may be cured by Saying the entire amount due ai the
fime of the cure other than such portion as would not then be due had no default occurred. Ary other defavit that is capuble of being
cured may be cured by tenderiug the performance required under the obligation or trust deed. In any case, in addition to cuzing the
default or defaults, the person effecting the cure shall pay o the beneficiary all costs and expenses actuatly incurred in enforziog the
oblipatica of the trust deed together with irustee's and attorney's fess not exceeding the amounts provided by lavr,

{4. Otherwise, the sale shall be neld on the date and at the time and place designated in the rotice of safe or the time to which s2id
sale may be postponed as provided by law, The trusize may seli said property either in one parcel or in separate parcels and shali
sell ihe parcel or parcels at aucticn to the highest bidder for cash, pavable at fhe time of sale. Trustee shall deliver oo the purchaser
its deed in form as required by law convezinv the property so sold, but without any covenant or warranty, eXpiess or implied.
The rocitals in the deed of 20y maticrs of fact shall be conclusive proof of the truthfulness thereof.  Any person, excluding ths wrusse,
but including the granior and beneficiary, may purchase at the sale.

I5. When trustec sclls pursuant to ‘the powers provided herein, trustes shail apply the proceeds of sale to payment of (i) the
expenses of sale, including the compensation of the trustec and a reasorable churﬁf: by trustee's attorney, (2) 1o the obligation
secared by the trust deed, (3) 1o ail persons having recorded lens subsequent to the the interest of the irustee in the trust deed as
their jpferests may appear in the order of their priority and (4) the surpius, if any, to the grantor or to his successor i intrest
entitled to such surplus.

16. Beneficiary may from time to time arpoint a SLCCESSOI OT SUCCESSOrs {0 any trustee named herein o7 to any SUCCESSOT (Tustes
ap?omtco. hereunder. Upen such appointment, and without conveyance to the suceessor trustee, the latter shall be vested with ail
title, pewers and duties conferred upon any trustee herzin named or appointed bereunder. Fach such appointment and substitutwon shall
be made by written instrument executed by beneficiary, which, when recorded in the morigage records of the county or sountics in
which tha property is situated, shall be coniclusive proof of proper aprointment of the SUCCESSOT trusice. .

\7. Trusiee accepis this rust when thit deed, duly executed and acknowledged is made a public record a5 provided by law. Trestee is
not obligated to notify any party hereto of pending sale under any ather deed of trust or of any action or proceeding i which granior,
beneticiary or trustee shall be a party uniess such actien ot proceading is brought ny trustee,

The gramter covenants and agrees (v and with the beneficiary and the beneficiary's snccessor in iaterest that the grasr is lawfully
seized in fee simple of the real property and has a valid, unencumbered titie thereto and that the grantor will warrant and forever
detend the same against ali persons whomsacver,

VWARNING: Uniess grantor provides beaeficiary with evidance of insorance coverage as required By fhe contraci or loan
agreement between them, Beneficiary may perchase insurance at g{ﬂn&m’ﬁ expense to protect benefictary's interest. This
insuzance may, but need not, also protect grantor's interest. I fie collnteral becomes damaged, the coverage purchased by
heneficlary mway not pay any claim made by or against granter. Grantor may later caneel the coverage by providing evidenee
that grantor has ohiained preperty covernge elsewhere. Grantor is resgonsib?e for the cost of any insvrance coverage porchased
by beneliclary, which cost reay be sdded (o grantor's contract or lcan balavve. I it is so added, the interest rate a3 the under-
Iying conteact or loza will spply to §t. The cffective date of coverage may be ihi2 date prantor's prior coverage lapsed or the Sate
grantor {siled to provide proof of coverage. The coverage beneliclary puvchases may be considersbly more cxpensive than
ingmsnee granfor might otherwise obtain alone and may not satisty any need for property damage coverage or any maadsfory
Linbility insurence requireinents imposed by applicable faw,

The grantor warrants thai the proceeds of the loan represented by the above described note and this trust deed ace:

{a) primarily for grantor's personal, fomily, or household puiposes  [NOTICE: Line out the warranty that does niot appiy)

(b) Tor an crganizatioi, or {even if granior 15 a naturad person) are for business or commercial purposes.

This deed applies 1o, inutes 1o the denefit of and binds afl partiss hereto, their heirs, jegatess, devisees, adminisizators, executors,
personal representatives, successors, and ussigns, The term beueficary shall mean whe holder and owner, including pledgee, of the
contract secured hereby, wiether o not named 25 a beneficiary herein.

in constrying 18is mortzage, itis undersiood that the morigagor or morigagee may be more (han one person; that if the context so
cequites, the singular shail b2 taken io meap and inciude the piral and that geperally all grammatical changes shall be made, assumed
and tanlied to make the provisions hereof appl'{‘ eque.!.i?‘ to cerporations and to individuals.

B a%g&m@%& coityaeaimdas hereunio set his hand the day and yeor first above written,
B AR OFACINL SFAL
7 BMARJORIE A STUART

?’fj ROTARY PUBLICOREGON ;

SRR

A7 COMMISSION NG, 04023 ’i
":B'“ MY QOHMISSION SXPIFES DEG. 20, 1608 (g
BEESSESST SRS

2L SHEERN RIS

STATE OF _ Oregon , County of _ Klamath

This instrurent was acknowledgsd before ma on ! .
By STAN L. 2YS¥ and CAROLYN L. SYSK AN s

, N s
My Commission Expires__ 12-20-98 Ay ‘gz'{\iﬁ}“i‘% Ars i

Notsry PUbIic IO Qraaon..




REGUEST

FOR FULL RECONYEVANCE {To be used only when obligations have been paid)

TO:

. Trustes
‘The undersignes is the legel cwner and holder of &t indebtedness secured by the foregoing trust deed.  All sums secered by the sy
Jeed have been fully paid and satistied. You hereby asc dirseied, ou payinent (o you of any suls owl to you_under s tewe of 8
rrust deed or pursuant (o sigfute, to canvel ol evidencas of tadehiodness secured by the irust deod (which are delivered to you herewiiix
rogether with the trust deed) and (0 1eC0Avey.

f without warranty, fo the parties desigmated by the torns of the trust deed i estate now
Gxald by you under the same. Mail reconveyance aud docunients te:

DATED: L .19

Tic niot oss or destroy tais Trust Deed OR THE NOTE which it secures.
Both wust be dedivered to the tustee for canceliation before
reconveysnee will be wade.

Benshiciary

STATE OF OREGUN : COUNTY OF RLAMATH: $3.
Filed for record al request of _ somerititle she 6l &y
of Hay ADL 97w 11311 .

R

11 orcivsh Al M anddulyrecordedia Vol ____M97. .
_.omPage A3FHD
Bemetra G. lx:?n. County Clerk
2¢.00 . é 't R
FEE ¥ by 7&{/ stilene Do
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