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© 7 U YRUSTDEED

THIS DEED OF TRUST is made this__Sth - devotl. May ' el L1897 batween
Steven E. Bartow ) . T .

— (:‘.r;:;tw,

, Thstes,

whose address s 625 ADAME ST KLAMATH FALLSOR 97601
L ... ELAMATH COUNTY TITLE COMPANY
Barnk of Ameiica NTRSA U T Beneficiaty, atits above named zddress.

and
and _

WHEREAZ Grantor has ertered into an agieement with Benediciary under which Beneficiary agrees to lend to the Grantor from iime to time, subject 15
repzyment and reborrowing, up 1o a total amount outstanding at any point In time of:

thirty thize thousand doliers and no cants - ‘ . ~
{$ _32,000.0C __) .Doilars  which indebtedness is  evidsnced by Gramtor's Agreement and Disclosure  Statement

Equity Maxinizer () Home Equity Line' of Credit sianed on_May 5 . 1997, (harein "Agreement”). The Agreoment is incorporated harein
by reference as though fully set forth.

10 SECURE 10 Bensficlary the repaymsnt of ths indebladriess avidenced by the Agresment, togsther with ali renew.s. madifications, or extensiuas
thersot, with Interast tharson, thy payment of other sums, with interést therson, advanced 1o protect the security u! this Desd of Trust, and the
nerfarmence of the covenants and agreements ot Grantor herein containad, togather with Intersst therson at such rate ¢5 may be agresd upon,
Grantor doss heraby irrevccably grant, bargnin, 6ol snd convey to the Trustes ir: Trubt, with the powar of sale. the following described propertyin_ ___

Klamath County, State of Oregon: Property Tax s . 3809-03364-03600

The Noriherly 76 Feet Of Lots 30, 31, And 32, Block 7, Industial Addition To The City Of Klamsth Falls, Accordieg To The Official Plat
Thereof Or File In The Gffize Of The County Clerk COF Klsmath County, Oregon.

togethar with all tenemanits, hereditaments, anid appurtonances now ‘o ‘hereatter thereurto belonging or in any wise appertaining. and the rents,
issuss and prolits thereof; it being the exprass intant of Grantor and Baneficiary that this Deed of Trust and the estats held by Trustee hereunder shall
continue in effact notwithstanding that from time-to-time no indebtedness of Grantor to Beneficiary under the Agrement may exst, and shall SUrvive
as sacurity for all new or additional indebtadness of Granior to Benetiziary under ths Agresment from time-to-tims asising.

MATURITY DATE: The term of the Agreement commences on the date thia Docd of Trust is executed and shali erd i not paid sooner on
- 1) V711 . S

VAFIABLE INTEREST RATE. This agreement.contains a Variable Intarsst Rate, The Intersst rate on Grantor's indebtednass undor tie Agreemant
wmay vary from time-ta-time in accordance with such rate or rates, as Jdescribed in the Agreament,

To protect the security ol this Deed of Trust, Grantor covenants and agrees:

1. To kawp tha property in gocd condition and repair; 1o pormit no wasts theroot; to complate any building. structure, or imprevement being built
or about {6 be built theraan; 16 restcre promptly any buliding, structurs or Improvemant thereon which may be damagad or dastroyed; and to comply
with all laws, ordinances, rag aations, covsnants, conditions and restrictions atiocling the propanty.

2. To pay befors detinguan? all lawful taxes and aseesstients upon the property; 1o keep e property free and cloar of alt other charges, fiens ot
To pay b lavdul t pon the property P i property 3
ancumbranses, impairing the sscurity of this Deed of Trust.

3. Ta ksep ot buildings now or hereafter erectad on the propsity dascrived herein continuously insured against foss by fire, hazards inclwdad
within the term “extended coverags™ and such othar hazards as Beneficiary may require in on aggregate amount not isss than the total cett socured
by this Deed of Trust 2nd 2!l other prior fisns, Al poiicies shuli bs in such companies as the Bensticiary may approve and have ioes payabie 10 tha
Beneficiary a3 its inforest raay appser and then to ths Grentor. The amount collectzd under any insurance poiicy snay be applied upon 2ny
indebtedness hersty secured in such order es the Bensficiary shall doterming. Such appficaticn by the Bereficiary shail not cause discontinuance of
any procaedings 10 foreclose this Daed of Trest. in the svant of foraclosws, all rghis of the Grantor ininsuranice policies then in force shall pass to the
purchaser at thy {argclosurs saly,

4. Te defend any actian or preceeding jurcosting 0 affuct the security haroaf or the sights or powers of Bensficiary or Trusie, and (o pay al
costs and expeases, including cost of title saarch snd aztomey's 1895 in & rarscasbie amount, inany such sction or rocesding.

5. To pay all cosis, icas and sxpanses in conaaction with this Dead 6 Thsst, mohxding tha expanses incursd in enforcing the chdgaiions sexsed
heseby including, without Emitation Trustes's and Baneficiary's attormay’s feas attually incurrad, inchuding attorey foes assessed at trial or an apoeal

6. Grantor shall not, without Beneticlary's prior writtan conssnt, grant or aliow any furthar sncumbrances or ians, voluntary or involuntary, against
the property,

7. To promptiy and fully perform alf of the obligations 1 the moitgagor of grantiz—r or constrant purchaser under 2ny existing morntgage or Dswd of
Trust of res! esiata cantract an the property, and to save Beneficiary harmilass from the consequences of any failure to do so.

3. Should Grantos fail 1 pay when due any taxss, Atsassmonts, isurance pramivms, including flood insurance premiums, liens, encumbrarnces, of
other chargss against the proparty hereinabovs doscribad, or othorwise fail ta koep and pgriom any of Grantor's cGvenants hersin contained, the
seriormanse of which requdres tha sxponditurs of mensy, then, in any such event, the Baneficlary, at its slection, may pay such sums as mey be

cessary (o perloim such obligatioss with isspact to which the Grantor is in dzfault, without prsjudics to Bsneticiar's right to acesksate the
matutity of this Deed of Tust and to Srscloss the sams, and any and all eradunts w0 paid shall pe tenaid by the Gramor 10 the Beneticlary upon
demand. vith interest thareon at the highsst rate then applisehle ta Granior's indebledness under the Agreamant oF ottwer bnan qocument from the
data of cuch payiment, and oft such paymants with hinarest as abuve nrovidad, hall, ficm the date of payment, be agdad to ana bacome a pent ot the
indastedness secured by this Deed of Trust.
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i, ivthe aYeiit any porticn df the-propeits’is takéd‘or damaged in a4 emipsnt domaln pracesiling, ho entire ameas of the auard o such poricn ™
thereat as may be nacessary to fully sansty the obligations speummeharghy, QHA% by paid to Beneticiary to be apphed 45 $2id obligations.

2. By acespting payment of any Sum secured reredy aftar its tiua gede, Beneficiasy duss 10t waiva its right to mawra prompt payme e when cus of
all othar sums so'secured or to deciare detauk: for foliure to sa pay, | i E

3. The Trustae shall raconvay 2!l or any part of the praparty covered by this Deed 0f Trust to the parsun entiticd thersto on wriltsn request of the
Giantor and' tgalBeneiiciaw, or pon saiisiaction of the obligations securelt and viritter raquest fou reconyoyance made by the Benefitiary or the
persan antitled thereto. :

4. Upon the ccorence of an Event of Dafault as definad bslow, all suns securad hereby shull immediately become dus and payabie. in such evant
and upen wriiten sequest of Benefiziary, Trustes shall sall the trust property, in accordanca with the Laws of the State of Oregon, at public auction to
the highest bidder, Trustes shall apply the procseds of the sale as {oliows: (1} to the expenses of sale, inciuding a reasonable Trusteo's fes and
attornay's iss; (2} to the otligations securad by this Deed of Trust; {3) To il porsons having recorded liens subseqiient io the interest of the Trustee
and the Trust Deed as their interest may appear in the order of their priority;: {4} A surplus, If any, to the Grantor of the Trust Deed or te the suctessor
in interest of tha grantor entitled 10 such surphus. :

8. Trustea shali dalivar to the purchaser at the sale its daed, without warranty, which shali convey to the purchaser the interest in the propsry which
Grantor had or had the power 1o convay at the time of his exscution of this Daed of Trust, 2nd such as he may hava acquired therea%er, Trustes's
Dsed shail recite the facts showing that the sale was conducted in sompiiance with all the requirentents of law and of this Deed of Tnust, which recital
shali be prima facio svidence of such compliance and consiusiva evidence thereof in favor of bona fide purchassrs and encumbrances for value,

5. Renstaternent: the Grantor shall have the right to rainstate this Deed of Trust and have any proceadings begur by the Beneficiary to enfores this
Deed of Trust discontinued at any time prior to the earlier to occur (1) the fiith day baetore the date of sale by the Trustes, or (2} the entry of 3
iudgment Foreciosing this Dasd of Trust. The conditions for minstatement ara that: {a) the Grantor payz off sums, which wouid then be due under
the Agresmant and this Deed of Trust had no acceleration occurred; Ib) cure any detault of Grartor's other obligations or agreements in this Deed of
Trust; {e) pay all costs and expenses actually incunad by Bank Beneficiary:in enfcrcing Gils Dead of Trust, including, but not limited to reasonable
frustos’s fees and attormey's fees, io the extent pemiittad by appliczble law. Upon reinstatement this Doed of Trust and the obligations securer
hereby shall ra.nain fully efective as if no acceleration had accurred. Howey ar, the reinctatemient right shall not apply ir: the case of acceleration
resulting from the saio or transfer of Grantor's propeity. :

7. Ths powsr of sale conferred by this Deed of Trust and by ths Trust Desd Statutes of the State of Oregon is not an exciusive remedy; Beneficiary
may cause this Dead of Trust (o be foraciosed &5 & montgega. S S -

8. In the avent of the death, incapacity or disabiliiy or resignation of Trustee, Baneficisry may appoint in vaiting a successor trustae, and upon the
recording ot such appointnient in the mortgage records ot the county in which this Deed of Trust is recorded, the successor trustee shall be vested
with all powers of the original trustes, The trustee is not obligated o nolity any party herets of pending sals under any other Deed of Trust or of any
action or proceeding in witich Grantor, Trustes or Bensficiary shall be a party uniass such action ar praceeding is brought by the Trustee.

8. Zach of ths foiloying, at the option of Beneficiary, shall constituta an event of default ("Event of Default”) under this Deed of Trust: {a) Grantor
cominits frauvd or makss a material mizrepresentation at any time in connsction with the credit fine ascount. This can inciude, tor exampla, a false
statement apcut Grantor's Income, assels, liabilities, or any other aspects of Grantor's financial condition. {bj Grantor does not mest the rapayment
wims of the credit line account. {c) Grantor's action or inaction adverssly atiects ths coflaterai for the credit line account or Beneficiary's rights in the
coliateral. This can include, for sxampls, failure to maintain requirad insurance, waste or dsstructive use of the dwelling, failure to pay taxes, reath of
ali persens fiabia on tha account, transfer of title or sale of the dwelling, craation of 3 fisn ¢n the dwalling without our permission, ‘oreclosure oy the
haider of another lien, or the use of funds ar the dweliing for crohibited purposes.

10. This Daad of Trust appliss to, inures to the bonsiit of, and Is binding not caly on the partiss hetete, but on their hairs, dsvisees, lvgatees,
administiators, executors, successors and assigns. Tha toim Bensflciary shait moaarn the holder and owner of the Agreemenit or other evidence of
indsttedness secured hereby, whether or not namad as Seraficiary herein.

11, Applicable Law. This Deed of Trust has besn delivered to Bensficiary and accepted by Baneficiary in the State of Oregon. This Deed of Trust
shali bz govarned by and construsi in accardance with the laws of the State of Oregen.

12. Any Granter whao Is not a borrower usder the Agreemant shait not be personally liable for the obligations under the Agreement and is only signing
this Deed of Trust 0 grant and convey your intsteSt in the real pronsqy identified herain and agrees that Beneficiary and any borrower under the
Agieernent may extend, modity, forsbear, or make any other arranqemerts relating to the Agreement or Dead cf Trust without your consent and
withaut releasing vou from this Daed of Trust, its extension or modification.

12. To the fufiest extent permittad by law Gramor waives uny right to plead any statute of imitations us a defsnse te any obligation secured heveby
and Crantor releasss and waives ali righits and bessflis of the hornestpad exemption laws of the State where the property is located,

THIS INGTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED ' THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGMING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TiTLE TQ THE PROPERTY
saox}m HECK WiTH % APPROPRIATE CITY OR COUNTY PLANNING CERARTMENT T0 VERIFY APPROVED USES.
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ACKNOWLEDGRMENT BY INDIVIDUAL

%)
]

ATE OF OREGON | }

ounty of QQ(M‘MK ! =

{ceitify that | know cr have satistactory evidence that Steven E. Bartow

(@]

- - iSfare the individual(s) who siqwed this insttument in my
presenc? and ackaowladged it to ba (nis/her/their) frae and voluntary act 197 the tsos an £ nufr instru
¥

LS -0
Dated: 6 6 MII -l

Wy appointment expires

ACKNQVJLEE&MENT H\‘{‘ A HEFE?ES‘ENTATNE CAPACITY
STATE OF OREGON ' , o
8s.
County of

} cartity thai | kpow or have satisfactory evidoncs that

angd -« —- RO s ———

signed this instrument in my prosence, on oath stated that (ha/she/they) was/were authorizad 10 sxecuts the instrumant and acknowisdgsed it as the

- : —_ < -
g . (ENTITY)

tc be the fire and veluntary oct of such party for the uses ard purpsses mantionsd in the instrumant.

Datud:

NOTARY PUERIC FOA THE STATE OF OREGON

My sppoiniment axgires

STATE OF OREGON : COUNTY OF KLAMATH: 58,

Fifed for recond at request of Henk_ of Anorica ties 6th
ADI9_87 a_ - 2:43 co'clock _ B M, and duly mcorded i Vol ___M97
of Moxtgagss on Page 13846

Bemetiie G. Leisch, County Clerk

by Zg@z&wm 737 o




