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DEED OF TRUST

THIS DEED OF TRUST (*'Security Fnsirument’ ) is made on  APRIL 24, 1937, The pranior is
IVaAR E. KYMISTON ADD LINDR S. RTNISTON, AN ESTATE IN FEE SIMPLE AS TENANTS BT BENTIRETY.

(*‘Borrower’").
The trustece is  RLAMATE COUNNRY T'ITLE COMPRAY

(*“Trustee’").
The beneficlaty is  SCVASTAR MORTGAGE, IRC., A VIRGINIA CORPORATION

which is organized and
existing under the laws ¢f  THE STATE OF VINGINIA ,
and whose address is 15707 ROCKFIELD BivD $#320, IRVIRE, CA 92718
(““Lender™).
Borrower owes Lender the principal sum of SINTY TURIE THOUOAND DAND HO/100% 4R a ks s dndtbashasstttn
CEARLEA R L IR NN R TR ARR RS T RN RA N LA R AR R LRI I E LRy L LY R R L R R R gy gr gy Doﬁarg
s, $83,000.00 ). Thisdebtisevidenced by Berrower s note dated the same date as this Security Instrument (* Note™),
which provides for monthly payments, with the full debt, if not paid carlier, duc and payableon MAY 3, 2027.
This Security Instrumient secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extonsions and medifications of the Note; (b) the payaent of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security
nstrument and the Nate. For this purposs, Borrewer irrevecably grants and conveys to Trustee, in trust, with power of sale, the
folicwing described property located in- XLAMATE County, Oregon:

SEF, L3GhL DESCRIFTION ATTACHED HERETO AN MADE X PARY REREOF.

which has the address of 2750 CREST STRENT, FLAMATH PALLS .

Oregon 97603 {**Progeriy Adaress™);
{Zip Cods) ‘

OREGON- Single Fanily - FNMAFHLME UNIFORM INSTRUMENT
VMP-SR(OR (9603} Form 1038 9/% Antended 591 Initial
ORYDEED 61n Bage 1 of §




13855
: ' : ' : R LGAE 2: 97-061699

TOGETHER. WITH alt the improvements now or hersafter erected on the propenty, and all cassments, appuricuances, and
fixtures now or hereafier a part of the property. All replacements and additions shel! also be covered by this Security Insoument. All
of the foregoing is refesred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate berchy conveyed and has theright to grant and convey
the Property and that the Property is unescumbered, exeept for ercumbrances of record. Borrower warrants and will defend gencraily
the title to the I'roperty against ali claims and demands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFCRM COVENANTS. Basrawer and Lender covenant and agree as follows:

1. Paymeni of Priacipal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

%, Fuads for ‘faxes aad Insurznce. Subject to applicable law of to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are duc urder the Note, until the Note is paid in full, 2 sum (““Funds’’) for: (a) yeariy taxes and
asssssments which may attain priority over this Security Instrument asa licn on the Property; {b) yearly icaschold payments or ground
Tents on the Property, if any; (2) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢} yearly
mortgage insurance premiums, ifany, and () any sums payableby Borrower toLender, inaccordance with the provisionsof paragraph
8, in lieu of the payment of mortgage insurance premiums. These items are called ‘Escrow liems.”” Lender may, ai any time, collect
and held Funds in an amount not to excee] the maximum amount a lender for a federally related mortgage loan may require for
Borrower’s escrow accouni under the federal Real Estate Settlement Procedures Aciof 1974 as amended from time o time, 12U.S.C.
Section 2601 et seq. (‘‘RESPA”"), unless another law that applies to the Funds sets a lesser amount. If 50, Lender may, at any time,
collect and hold Funds in an amount not to exceed the lesser smount. Lender may cstimate the amount of Funds due on the hasis of
current data and reasopable estimates of expenditures of fiture Escrow Iems or otherwise in accordarce with applicable Jaw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumendtality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shali apply the Funds to pay the Escrow ltems.
Lender may notcharge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifving the Escrow
Items, unfess Lender pays Borrower interest on the Funds and applicablz law permits Lender to make such 2 charge. However, Lender
may sequire Borrower fe pay a one-time charge for an indzpendent real estate (ax reporting service used by Lender in connection with
this Inan, unless applicable law provides othe: wise. Unlessan agreement is madc or applicable law requires interest to be paid, Lender
shall tot be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agres in writing, however,
that interest shall be paid oa the Fuads. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits 10 the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument,

If the Fundis held by Lznder exceed the amounts permitizd to be held by applicable law, Lender shatl account 4o Bomrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds heid by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Rorrower shail pay
to Lender the amount necessary ie make up the deficiency, Berrower shall make up the deficiency in no more than iwelve monthly
payments, at Lender’s sole discretion.

Upon payment in fall of all sums secured by this Security Instrument, Lender shall promptly refurd to Borrower any Funds held
by Lender. If, under varagraph 21, Lender shall acquire or scli the Property, Lender, prior to the acquisition or sale of the Property,
shall 2pply any Fends held by Lender at the time of acquisition or sale as acredit ageinst the sums secured by this Security Instrument.

. Application of Paymentz, Unless applicable law provides otherwise, alt payments received by Lender under paragraphs 1
and 2 shall be applicd: first, to any prepayment charges due under the Note; secord, to amounts payable under paragraph 2; third,
to interast due; fourth, to principal due; and last, to any late charges dus under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the Properiy which
may attain priority over this Security Instrument, and leasehold paymnents or groung rznts, ifany. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that imanner, Borrower shall pay them on time directly to the persen owed
paymient. Borrower shatl prompily furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
paymenis directly, Borrower shall prompily fornish to Lender receipts evidencing the payments.

Borrowershall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)agreesinwriting
to the payment of thz obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, ordefends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the licn;
or {c) seeures from the holder of the lien an agreemeut satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lier which may attain priority over this Security Instrument, Lender
may give Bosrowera notice identifying the lien. Borrower shall satisfy the lien ortake one or more of the actions set forth above within
10 days of the giving of notice,

S. Hazard or Property Insurance, Borrower snall keep the improvernents now existing or hercafier erected on the Property
insured against loss by fire, hazards included within: the term ““extended coverage” and any other hazards, ixcluding floods or
flecding, for which Lender requires insurance. This insurance shalt be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendes’s angroval which shail oot
be unreasonably withheld. if Borrower fails to maintain coverage described above, Lender may, at Lender’s opiion, cbtain coverage
ts protect Lencer’s rights ir the Property in accordance with paragraph 7.

All insurance policics and renev.als shall be acceptabie to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policics and renewals. If Leader requires, Borrower shall prorptly give to Lender al’ receipts of paid
premiums ang renewal notices. In the everit of loss, Borrower shall give prompt notice {0 the insurance carmicr and Lender, Lender
may miske proof of loss if net made prowptly by Borrower,

Usiicss Lenderand Borrower otherwisc agrecin writing, insurance proceeds shaii keappliad to restorationer repaiz oftite Property
damaged, if the recieraiion or sepair is economically feasible and Lender's security is not lesseredd. Ifthe restoration or Tepair is sot
ceonomicatly feasible or Lender’s security would be lessened, the insurance proceeds shali be applied to the sums secured by this
Security Instrument, whether or not then dug, withany excess paidto Borrower. If Barrower abandons the Property, or docsnot answer
withi 30 days 2 notice fiom Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may vse the proceeds to repair or restore the Property or to pay sums secuted by this Security Instrument, wiether

7 not ihen due. The 30-day period will begin when ths nctice is given,
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Uinless Lender and Borrewer ciherwise ugree in writing, any application of proceeds to principal shall not extemd or pastpons
the duc date of the monttdy payirents referred to in paragraphs 1 and 2 or change the amount of the payments. If wodsr paragraph
21 the Properiy is acquired by Lendar, Berrower's right (0 any insurance pelicics and proceeds resuiting from damage to the Propesty
ptior 1o the acquisition shall pass to Lender fo the extent of the sums secused by this Security Instrument imupediately prior to the
ucguisition.

6. Geeupaney, Proservation, Mainienance and Pratection of the Property; Borrower's Loan Applicatisn; Lesscholde.
Borrower shall occupy, establish, and use the Property as Borrewer’s principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least ong yeor after the date
of occupancy, uniess Lender otherwise agrees in writing, which consent shail not be untreasonably withheld, or uniess extensating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deterioraie, or cormit waste on iz Property, Borrower shull be in defauit if any forfeiture action or proceeding, whether
civilorcriminal, is begun thatin Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair
the lien created by this Sccurity Instrureent or Lender’s security interest. Borrower may cure such a default and reinstate, as provided
inparagraph 18, by causing the action or proceeding tobe dicmissed with aniling that, in Lender’s good faith Getermination, preciudes
forfeiture of the Borrovser’s interest in the Property or other material impairment of the lien created by this Security Instrument or
Lender’s security intercst. Borrower shall also be in default if Borrower, during the loan application process, gave materially false
or inaccurate information of statemcats to Lender (or failed to provids Lender with any material information) in connectioa with the
loan evidenced by the Wote, including, but rot limited to, representations concerning Borrower's occupancy of ihe Property as a
principal residerce. I{this Security Instrument isona ieaschold, Borrower shall comply with ali the provisions of the lease. [T Borrower
acquires fee iitle to the Property, the leaschold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Righte in the Property, If Borrower f2ils to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding
in bankrupicy, probaie, for condemuation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever
is necossary to protoct the value of the Property and Lender’s rights in the Property. Lender’s actions miay include paying any sums
sccured by a lizn which has priority over this Security Instrurment, appearing in court, paying reasonable attoreys’ fees and entering
on the Property (o make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any ameunis disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer sccured by this Security
Instrumens. Usiess Borvower ang Lender agree to other ierms of payment, these amounis shall bear interest from the date of
disbursement at the Note rate and shali be payable, with interest, upen notice from Lender to Borrower requesting payment.

2. Mortgage Insurance. If Lender required mortgage insurance as a condition of raking the loan secured by this Security
instrument, Borrower shail pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the mongage
insurance coverage required by Lender lapses or ceases tc be in effect, Borrower shall pzy the premiums required to oblair coverage
substantially equivaleni to the morigage insurance previously in effect, at a cost substantially equivalent to the cost o Borrower of
the mortgage insurance previously in effect, from an alternate morigage insurcr approved by Lender. i substantially cquivalent
morigage insurance coverage is not available, Borrower shall pay te Lender each menth 2 sum equal to ene-twelfth of the yearly
mertgage insurance premium being paid by Borrewer when the insurance coverage lapsed orceased tobe ineffect. Lender witl aceept,
usc and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be reqaired, at
the option of Lender, if morigage insurance coverage (in the amount and for the pericd that Lender requires) provided by an insurer
approved by Lender apain becomes available and is obtaired. Borrower shall pay the premiums required to maintain morntgage
insurance in effect, or 1o provide a loss reserve, until the requirement for moxtgage insurance crds in accordance with any written
agreement between Borrower and Lender or applicable law.

9, Inspection, Lender orits agent may miake reasonable entries upon and inspections of the Properiy. Lender shall give Borrower
notice at the time of or prior to an inspection specitying reasonabie cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
coidemnation or other taking of any part of the Property, o for conveyance in licu of condemnation, arc hereby assigned and shall
be paid to Lender.

Inthecvent of atotal taking of the Property, the proceeds shall be applied to the sums secured by thds Security Instrument, whether
or not then dug, with any excess paid to Borrower. In the event of a partial t2king of the Property in which the fair market valee of
the Property immediately before the iaking is equal to or greater than the amount of the sums secured by this Security Instiument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall ke reduced by the amount of the procecds multiplied by the following fraction: (a) the tetal amount of the sums secured
imrmediately before the taking, divided by (b) the fair markei value of the Property isarediately before the taking. Any balance shail
be paid 1o Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is less than the ameunt of the sums secured immediately before the taking, unless Borrower and Lender otherwise agee
in writing or uniess upnlicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the surs are then duc,

1t the Property is zbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
cr sztile 2 claim for damages, Borrower fails to respond to Lender within 30 daysafter the date the notice is given, Lender is authorized
to collect and apply the proceeds, at its option, either {0 restoration or repair of the Property or to the sums secured by this Security
Instnanent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipoie
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Berrower Not Released; Forbearance By Lender Not & Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any saccessor in intevest of Borrower shail not
eperate to release the Habitity of the criginal Borsower or Berrower s successors in interest. Lender shall notbe requined (o commence
procecdings against any successor ininterest or refuse toextend time for payment or otherwise modify amortization of the sums secured
by this Security Instrament by reacon of any demand made by the original Borrower or Berrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or prectude the exercise of any right or remedy.

12, Successors and Assignt Bound; Joint and Severa! Lishility; Co-sipners. The covenanis and agreements of this Security
Insirment shall bind and benefit the successors and assigas of Lender and Borrower, subject to the provisions of paragraph i7.
Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security Instrurment but dees not
exequte the Noie: () ie so-signing this Scourity Instrament onfy to morigage. grantand convey that Borrower'sinterestin the Property
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vader the terms of this Security instrument; (b} is not personally cbligated o pey the sums secured by this Security Instrument: and
{) agrees that Lendsr and any other Borrower gy agree 1t extend, modify, forbear or make any accommndations with rogard to
the tezns of this Secarity Instrument or the Nate without thas Borrower’s consent.

13. Lwan Charges, If the foan secured by this Security nstruenent is subject to a law which sets maxirum lgzs charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collocted in con neciion with the lean exceed
the permitted limits, then: (a) 4y such loan charge shall be reduced by the amount Hecessaty o reduce the charge o the permitiod
iimit; and (b) any sumns al ready collected from Bovrower whick cxeeeded permitted limits wili bz refunded 1o Borrower. Lender may
choose te make this refund by reducing the principal owed under the Note or by saaking a direct payment to Borrower. If a refungd
reduces grincipal, ths reduction will be treated as a partial vepayment without any prepayment charge under the Note,

14. Netices. Any actice te Borrower provided for in this Security Instrument shall be given by delivering i or by mailing it by
first class mail unless applicable law requires use of ancther method. The notice shali be directed to the Property Address or any other
address Borrower designates by notice to Lender, Any rotice to Lender shall be given by first class mail to Lender’s addicss stated
herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Sccurity Tnstrument shal! be
decmed to have been giver te Borrower or Lender when given as provided in this paragraph.

13. Governing Law; Seversability, This Security Instrument shall be governed by federal law and the law of {he Iurisdiction i
which the Property is lacated. In the event thatany provision or clagse of this Security Instrument or the Note conflicts with applicable
law, such contlict shall not affsct other provisions of this Security Instrument or tha Note which can be given effect without the
conflicting provision. To ihis end the provisions of this Security Instrument and the Nole are declared 10 be severabie,

i8. Berrower’s Copy. Borrower shaii be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interestin Borrower, Ifali or any part of tae Property or any interest in it is soid
or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment ir; full of all sums secured by this Secwity Instrument.
However, this aption shalt not be exercised by Lender ifexercise is prohibited by federal law as of the date of this Security Instrament.

If Lender excrcises this aption, Lender shall give Borrower notice of acceleration. The actice shali provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instriment. If Borvower fails to pay these swms prior to the £xpintion of this period, Lender may invoke any remedics permitted by
this Security Instrument without furihier notice or demand on Borrower,

18, Borrower’'s Right 1o Reinstate. If Borrower meets ceriain conditions, Borrower shail have the right to have caforcement
of this Security Instrument discontinued at any imepriorto the zarlierof: (8} Sdays(orsuch otherperied asapplicablc law may specify
for reinstatement) before sale of the Property pursuant to ary power of sale contained in this Security Instrument; or (b) entry of 2
Jjudgment enforcing this Security Instrumaent. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Insirument and the Note as if o acceleration had occurred; (b) cures any default of any other covenants or
agrecmenis; (c) pays ali expenses incurred in eaforcing this Security Instrument, including, bui aot limited to, reasonable atioricys’
fees; and (d) takes . reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights

wer’s obligation te pay the suins secured by this Security Instrument shall continue uncharged. Upon
reinsiatement by Berrower, this Security Instivment and the cbligations sccured hereby shall remain fully effective as if 5o
accelertion had cccurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale sf Note; Change of Losn Servicer, The Note or a partia! interest in the Note (togetber with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale tady result in a change in the entity (known as the “Luan
Servicer”) that coilects monthly payments duc under the Note and this Security Instrument. There also may be onc or inore changes
of the Loan Servicer unreiated 19 a sale of the Note. [fthere isa changs of the Loan Servicer, Borrower will be given written notice
ofthe chax:geinamordanoewiﬁzparagmph 14 aboveandapplicablelaw, The neticewill state the nameand addressof the new Loan Servicer
and the address to which payments should be made. The netice will also contain any other information required by applicable law.

20. Hazardous Substzrces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substancesororin the Property. Borrower shall not do, noratiowanyoncelse to do, anything affecting the Property that is in viclation
of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of smail
quantities of Hazardous Substances that are generally recognized to be appropiate to normal residential uses and to maintenance
¢l the Property.

Borrower shall promptly give Leader written notice of any investigation, claim, demand, iawsuit or other action by any
governmental or regulatory agency or privaiz party invelving the Property and any Hazardous Substznce or Environmental Law of
which Borrower has actual knowledgs. IfBorrowericarns, or isnotified by any governmentat or regulatory authority, that any removal
or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali promptly take all necessary
remediai aciions in accordance with Environmental Law.

Asused inthis paragraph 20, *“Hazardous Substances™ arethose mbs!anaesdeﬁneﬂeslo:dcorhazardomsmbstancesbyEnvimmqlcatal
Lawandthetoliowingsubstances: gesoline, kerosene, other flamerabieor toxic petroleum products, toxic pesticidesand herbicidas, volatile
solvents, materials containing asbestos or formeldehyde, and radioactive materials, As used in this paragraph 20, *‘Environmental Law”
means federal laws and laws of the Jurisdiction where the Froperty is located that relate to health, safety or enviropmentai protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as follows:

21, Acceleration; Remedies. Lender shall give notice (o Borrower pricr to scezleraiion fellowing Borrower's breach of
Ay covenani or agreement in this Security Instrument (but net prier ¢o acceleration under paragraph 17 unless apyplicable
faw provides otherwise). The notice shall spezify: {a) the defaul i (b) the action required to cure the defauit; (c) a date, not
Tess than 30 days from the date the notice is given to Borrower, by which the default muat he
cure the defzault on or befor
Instrument an crty.

g A court action to asscrt the won-exisierce of ad

gale. 3 the defanit is not cured on or kefore the date specified in the notice, Lender, at its eption, may require immediate
paymeat in full of all suras recured by this Security Instrnment without further demand and may Inveke the power of sale and
any otiter remedies permitted by applieable taw, Lender shyli be eatitied to coliect all cxpenses incurred in pursaing the
remedies provided in thig paragraph 21, including, but net limited %0, reasensble aitorneys’ fees and costs of title evidence.

if Lender invakes the pewer of sale, Lender shell exscute or cause Trustee to execute a written notice of the occarrencs
of an evert of default and of Leader’s election {6 cause the Property 16 be sold and shall capse such notice to be recorded in
eack county in which any part of the Property is locaied. Lender or Trastee shatl give notice of sale in ihe masper preseribed

e
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by appiieable haw to Burrower and o nther persons prescribed by applicable law., After the time raquired by sppliceble ixw,
Vrusites, witkout demend on Borrower, shail zell the Property st public auction to the hiphest bidder at the time 2nd plage
and wader the ternas designated in the notice of sala iz onc or move parcelt and in any arder Trustes dedermines. Trustee may
postpone sele of all or any pareel of the Propexty by public anncunccment et the time and place of any previeusly scheduled
sale, Lender or itz designce may purchase the Property at any sele,

Trusiee shall deliverio the purchaser Trustee's deed nveying the Froperty witheut any covenant or warraniy, cxpresssd
orimplied. The recitais in the Trustee’s deed shall be prime fzcic evidence of the truth: of the statements made therein. Trastee
shail apply the progzedsof the salein thefollowing order: (a) toall expensesof the sale, including, but not limited to, reasonakiz
Trustee’s and atteraeys’ foes; (D) Yo all sums secured by this Security Instrumnent; and (¢) any cacess to the pefson or DPaTYOns
fegally entitied io ii.

22. Reconveyance, Upon payment of all sums secured by this Securiiy Instrument, Lender shall request Trustee {0 reconvey the
Eroperty and shall surender this Security Instrimeni and ail notes evidencing debt secured by this Secusity Instrument to Trustes.
Trusiec shall reconvey the Property without warranty ana witheut charge 1o the Pperson or persons legally eatitled to it. Such person
or persons shail poy any recordation costs.

23. Substituie Trustee. Lender may, from time ic time, remove Trustee and appoint a successer trustee to any Trustee appointed
hereunder. Without conveyance of the Property, the successor trustee shail suscesd to all the title, power and duties conferred upen
Trustee herein and by applicable Jaw.

24. Attorneys® Fees, As used in this Security Instrument and in the Note, *‘attoracys’ fees”” shall include any attorneys’ fees
awarded by zn appeliate sourt,

28, Riders to thiz Securiiy Instrument. If one or more riders are executed by Borrower and recorded together with this Secusity
Instrument, the covenantsand agreements ofeach such rider shall be incorporatod iato and shall amesd and supplement thecovenants
and agreemeats of this Securiiy Instrument as if the rider(s) were a part of this Security Instrument.

{Check upplicable boxies)]
71 Adjustable Rate Rider [~ Condeminium Rider 3 14 Family Rider
[~ Gradvaicd Payment Riger [ Pianned Unit Development Rider  [—— Biweckly Payment Rider
{1 Balioon Ricer {3 Rate lmprovement Rider 3 Second Home Rider
"3 V.A Rider X3 Cihex(s) [specify] prepavisesr RIDER

BY SIGNING BELOW, Burrower acecpts and agrees i0 the terms axd covenants contained in this Security Instroment and in
any rider(s) executed by Borrower and racorded with it
Witnesses:

e

e

(oot & AppeaeBor 2t s oL A o paTan
IVAN E. XYRISTOY :

LIRDA 8. KYNISTON /i

P PN
STATE OF GREGON, 7 :’// o County 52
On this Qg +h fay of ,ﬂg‘!?.f“/ / ; 19G 7 personally appeared the sbove named

Twan £ Rymistor

. [ .
and acknowledged the foregoing instrinwnt iobe 21 LD volvatary act and decd.
edg 2 ,

My Commission EXpircs: 3 .- -7 Asfore me:

Ofgdeals. . :

S EREEEE A < 1 / R 7

QFFICIAL § mgfr) ~. N /;}A /

SUSAN MASIE CAMBELL ) ) 7/ 1 .1’2’/19/’/ ¢ [Ampblt
HOTARY PURLIC - UREGON {0 Notary Pbic for Oregon { !

. COMMISSION NO. (138456 -
MISSION BAFIRES 5148 C1, 1993
Rweasss

OREGON- Single Farnily -FINRA/THLME UNIFORIM INSTRUMENT
VMP-SR{OR) (2603) Form 3032 950 Amendod $03 FegeSof § ORVDEED
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LORN £#: 97.-0515%9

ADJUSTABLE RATE RIDER

(LIBOR Endex - Rate Caps)

THIS ADJUSTARLE RATE RIDER i5 made this 247H dayof  ABRYIL, 1997,
and is incorporated into and shail be deemed o amend and supplement the Morigage, Deed of Trust o7 Security
Deed (the “‘Security Instrument”™) of the same date given by the undersigned (the ‘Borrower™) to secure
Borrower’s Adiusiable Rate Note (the ““Note™) ¢ TCVASTAR MORDGRGE, IRC., A VIRGINIA
CORPORATION

(the"Lender™) of the same date and covering the property described in the Security Instrument and located at:

2750 CREST STRCET

RKILAMATE PARLLE, OR 97602
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THYE INTRREST
RATE ANDF THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOQUNY THE
BORSOWER'S INTEREST RATE CAN THANGE AT ANY ONE TIME AND THE
BIAXKIMUM RATE TEE BORROWER MUST PAY,

ABDITIGMAL COVENANTS, Inaddition {o thecovenants and agreements made in the Security Instrument,
Bonower and Lender further covenani and agree as {oliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rateof  12,378%.  Thc Note provides for changes in the intcrest
raie and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Thange Dates

The intcrest rate 1 will pay may change on the igr  dayof MRY, 1939, andonthat
day every  6TH month thereafier. Eachdate on which my interest rate could changeiscalled a ““Change Date.

(8) The Indes

Beginning with the first Change Date, my interest rate will be based on an index. The *“Index”” is the average
of inferbank offered rates for six-month U.S. dollar-denominated deposits in the London market (““LIBOR'™), as
published in The IWall Street Journai. The most recent Index figure available asof the first business day of the moath
immediaiely preceding the month in which the Change Date oceurs is called the *Current Index.™

If the Index is no longer available, the Noie Holder will choose a new index that is based upon comparabie
information. The Note Holder will give me notice of this choicz.

{C) Caliulstion of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding  FIVE AxD
FIVE-BIGHTHS percentage poini(s) (¢ 5.628% ) to the Current Index. The
Note Helder wili then round the result of this addition up to the nearest one-eighth of onc perceniage point (0.125%).
Subject tothe limitsstated in Sect:on 4(DY) below, this rounded amount will be my newinterest rateuntil the next Change
Date.

The Nete Bolder will then determine the amouni of the monthly payment that would be sufficient to repay the
vapaid principal that | am expected to owe at the Chunge Date in full on the Maturit: Date at my new interest rate
in subsiantally equal payments. The result of this catculation wiil be the new amount of my monthly payment.

() Limjts on Interest Ruwe Changes

The imereet rate 1 am required to pay at the first Change Date will not be greater than 15.375%,
or less than 12.37%%. Thereafter, my interast vate will never be increased or decreased on any single
Change Date by more thau  0#8 parcentage point { 1.600% )}
from the rare of interest I have been paying for the preceding & monihs. My interest rate will never
b2 greaterthan  15.375% or less cthan  12.375%.

(B} Efiective Date of Changes

My new interest rais will tecome cliective on each Change Date. T will pay the amount of my new monthly
payment beginning on the first monthly payment datw afier the Change Date until the amount of miy monthiy
pavoent changes again,

(F) Notice of Chanyes

The Note Holder will deliver or mail 1o me 2 rotice of any changes in my interest rate and the amount of my
menthly paymoeat before tiwe eifective date of any chenge. The netice will include information reguired by law to
be given me and also the titls and telephons number of 2 persor who will answer any guestien I may have regarding
the aotice,

MULTISTATE ALTUSTABLE RATE RIDER - LIBOR INDEYX . Singls Fandly - FHLMC Uniform Instroment
YHP-BISA (9309) Ferm 3122 72 MODIFIZD Pageiofl P538YRDU 751
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTRREST IN BORROWER
Uniferm Covenant 17 of the Security Instrument is amended (o read as follows:

Transfcr of the Property or a Beueficial Interest in Borrower, Ifall orany partoftheProperty orany intercst
ir it is sold or transferred (or if a heneficial interes: in Borrower is sold or transferred and Borrower is not a nataral
person) withcut Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums sccured by this Security Instrument. However, this ogption shall not be exercised by Lender if cxercisc is
prohibited by iederal law as of the datc of this Security Instrument. Lender also shall not exercise this option if:
{a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a acw loan were being made to the transferes; and () Lender reasonably determines that Lender’s security
willnct be mpaired by the loanassumption and that the risk of a breach of any covenantoragreemecnt in this Security
Instrument is accepiable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumplion. Lender may also require the traunsferce to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
aud in this Secusity Instrument. Borrowar will continuctobe obiigated under the Note and this Sccurity Instrument
unless Lender releases Borrower in writing,

If Lender exercises the option 10 require immediate payment in ful!, Lender shall give Borrower notice of
acceleration. The notica shall providea period of not less than 30 days from the date the notice is delivered or maiicd
within which Berrower must pay all sums secured by this Security Instrement. If Borrower fails to pay these sums
prior tothe expiration of this period, Lender may isvoke any remediss permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adljustsble
Rate Rider.

N

Va / Y - .
(\“%;’;ﬂ’i’bv%"ﬁgg\z Zg/&ﬂ/ V4 &’70- ’6;(79’)7 LG AT

IVAR £. RIALSYOX LINDR 5. KYSISTOR

MULTISTAYE ADJUSTABLE RATE RIDER - LIBOR INSEX - Single Family - FHLMC Uniform Instraonsat
VMP-S15A (§305) Form 3192 792 MODIFIED FageZofl PSIYIRDY




LOAN #:1 97-00163%

PREPAYMENT RIDER

THIS PREPAYMENT RIDER is made this 24TR davof APRIL, 1997, and is
incoipoiated inic and shall be deemed to amend and supplement the Montgage, Decd of Trust o Security Dead (the
**Security instrument™’) of the some date given by the undersigned {the “‘Borrower™) to secure Borrower’s Note
{c HOUVASTAR MONTGAGE, INC.

f the same date and covering the Property described in the Security Instrument ang located at:
2750 CREST BTRETRT
RKLAMATH PFALLS, OR 27503

PREPAYMENTCOVENANTS. Inaddition o the covenants and agreements made in the Security Instrument,
Borrower and Lender friher covenaat and agree as follows:

Fhavethe rightto make paymenis of principal at any fime before they are duc. Aprepayment ofatl of the urpard
principal isknownasa *‘full prepayment.”” A prepayment of ondy partofthe unpaid principal is knownas a **partial
prepayment. I will nolify the Note Holder in writing that ! am doing so.

During the first THEWTY POUR (24 ) month(s) of my loan, I will be charged a PREPAYMENT
PENALTY in an amount equsl to SIX ( € ) month(s)’ interest (at the raic in effect at the time
Prepavment occurs) on any Prepayment I make in excess of TWENTY persent
( 20.206% )ofthe originai principal balance in any TWELVE { 12 )menthperiod. Thereafier,
1 may make {uli Prepayment or pattial Prepayments without paying any prepayment chargs.

The Note Holder will use ali of my Prepayments to reduce the ammount of Principal that [ owe under this Nete.
I make a partial Prepayrment, there will be nio ckanges in the duc daics of my raonthly paymeats unless the Noie
Holder agrees in writing to those changes. [If this Note provides for an adjustable interest rate, my partial
Prepayment may reduce the amount of my menthiy payments after the Payment Change Date if my parial
Prepayment occurs prior to the Paymeat Change Date. Howsver, any reduction in the amount of my monthly
paymeint due to my partial Prepayment may be offsct by an interest rate increase.)

Any foreguing provisicn to ths contrary notwithstanding, such prepayment penalty shall notexceed in amoun,
and the right {6 charge such prepayment penalty shal! not remain in effect contrary to orbeyond, any limitations
imposed by aoplicable law. '

NOTICE TO THE BORROWER
o not sign this Rider to the Dead kefore you read it, This Rider to the Doad provides for the payment of 2
penuliy if yoz wish te repay the loan arier o the date provided for repayment in the Deed,

BY SIGNING BELOW, Borrower accepts and apreesto the temmis and covenanis contained in this Prepayment
Rider.

7

/) - N 97 ! 4 ’
%&" aﬁﬂf;@ /@f e Hanler M.f /‘/4;,,—,4 /,-97:‘56/(, 4

i rdrm
IVAR E. XYNISTOW LIFDR 8. KYRISTON

STATE OF OREGON : COUNTY OF KLAMATH: S8,

Filed {or record &t request of Klamash Connry Titie the 6th
of _____ May AD,13_87 = 3:48 c'ciock ____P'o M., and duly reconded in Vol M97
of Morigages on Page 113854
’ . Bemetha G. Letsgh, County Clak
“ 7
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