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sent to thie foitowing adgdrase, '

SHEN RECORDED MAIL TO  KLAMATH PIRST FEDERAL SAVINGS & LOAN ASSOCTIATION
540 MAIN STREET
KIAMATH FALLS, OR 97601

ACCOUNT NUMBEP © 080-04-36414

TAX ACCOUNT NUMBER 39058-11BC-570¢
N eediol55
DEED OF TRUST

THIS DEED OF TRUST {"Security Instrument™) is made on MAY 5, 1597 . The grantor iz
BRIAN L CODRYIS AND DOLORES & CURTIS ., H&W

L PR A 3a
(Bumower”. The iruste: is WILLIAM L. SISEMORE

{"Trustec"}. The beneficiary is ~ KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

witich is organized and existing under the laws of ~ THE UNITED STATES OF AMERICA . and whose
addiessis 540 MAIN STREET, KLAMATH FALLS, OR 27601

{"Lemier™). Borrower owes Lender the principal sum of
SEVENTY THREE THOUSAND ONE HUNDRED AND NO /160

Dollars (US. 8 73,100.00 3.
This debt is evidenced by Borrower’s note dated the sume date as this Security Instrument ("Note"), which provides fo
monthly payments, with the full debt, if not paid easlier, due and payable on UUNE 1, 2022 .
This Security Instrumant secures (0 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Mote; (b) the payment of ait cther sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instument; and () the performance of Bomower’s covenants and agreemerits under this Security
Instument and the Noie; and (d) the repayment of any future advances, with inierest therecn, made to Bomower by Lender
pursuant ic the paragraph below ("Fuiure Advances™),

FUTURE ADVANCES. Upon reguest to Borrower, Lender, ai Lenders's opiion prior i full reconveyance of the property by
Truste to Bosrower, may make Funwe Advaaces io Borrower. Such Future Advances, with interest thereon, shall be secured by
this Dzed of Trust whea cvidenced by prowissory noles siaiing that ssid notes are secured hereby. For this purpose, Borrower
irrevocably grants and vonveys to Trustes, in trust, with powez ot sale, the frilowing described property lovated in

KLAMATH  County, Orogon:

THE PROPERTY DESCRIBED ON PAGE S.

which has the address of 342 & 4342 1/2 WINTER AVE, KLAMATH FALLS {Street, Cizy),
Orcgon 97603 IZip Code]  ("Property Addess);

TGGETHER WITH all the improvements now or hereafter erected on the property, and all easemcnis, appurtenances, and
fixtures now or hereafter a part of the property. Ail replacements and additions shall aiso be covercd by this Security Instrument.
All of the foregoing is referred to in this Secusity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hos the right to grant and
convey the Property a:id that the Property is uneacumbered, except for encumbrarces of 1ecord. Borrower warrants and will defend
generally the tide 1o the Property against all claims and demands, subject o any encumbrsnces of record.

THiIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform covenants with limiied
variations by jurisdiction o constituie a nniform security instrment covering real property.

UNIFORM COVEMANTS, Borrower and Lender covengnt and agree as Yoliows:

i. Payment of Priacipal and Intevest; Prepaymont angd Late Charges. Borrower shall promplly pay when due the
principal of and intersst or. the debt evidenced by the Notz and any prepayment and late charges duc under the Note,

2, Funds for Taxes and lusarance. Subject 1o applicable law ot (0 2 written waiver by Lender, Borower shali pay to Lender
on the day monihly payments are due undes the Note, unti the Note is paid in full, a sum ("Funds”) equal to ono-twelfth of: (a)
yearly taxes and assessments which may attain priority over this Security Instament as a kien on the Property; (b) yearly Jeaschold
payments or groand rents on the Property, if any; (c} yearly havard or property insurance premiams; (d) yearly flood insurance

remiums, i any; (€} yearly monigage insurance premiums, if any; and () any sums payable by Borrower i¢ Lender, in accordance
with the pravisions of parsgruph 8, in lisy of the payment of morigage insurmacs premivms. These items ere called "Escrow Ttons.™
Lender may, at any time, collect and hold Funds in an aivount not to exceed {he maximum smount a lender for & federally refated
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wmortgage loan mey require for Borower's escrow account under the fedoras Real Bstaie Settfement Procedures Act of 1974 as
amended from time to tine, 12 U.S.C. Section 2601 ef seq. ("RESPA"}, wuless another law that 2pplies w0 the Funds sets 2 lesser
-smouit, If so, Lender 1nzy, at any tine, collect and hold Funds in an amount noi 10 exveed the lesser amount. Lender may estimate
e amount of Funds dae on the basis of current data and reasonable estimates of expenditures of future Escrow ltews or oiherwise
in acsovdance with applicable law.

“he Funds shall be held in an instiution whoese deposits are insured by a fedecal ugency, instrumentality, or entity (includiog
Lender, if Lander is such an institetion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems.
Lender may not charge Borrower for holding and applying the Funds, annually apalyzing the escrow accourt, or verifying the
Escrow ltems, uniess Lender pays Bomowes intecest on the Funds and applicable law permits Lender 10 meke such a charge.
However, Lender may requize Borrower to pay o one-lime charge for an independent real estate tax reporting service used by
1ender in conmeciion with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be puid, Lender shall not be required o pay Bormower any intercst or earnings on the Funds. Borrower and
Lender may agree in writing, howeves, that intcrest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anauat accosnting of the Funds, showing credits and Jebits to the Funds and the purpose for which each debii to the Funds was
madz. The Funds are pledged as additional security for all sume secured by this Security Insument.

1f the Fands held by Lender exceedt the amounts permitied to be held by applicable law, Lender shall account to Borrower for
the oxcess Funds in accordance with the requirements of appiicable law. If the amount of the Funds held by Lender at any time i3
not sufficient to pay the Escrow ltems when due, Lender may 50 rotify Borrower in writing, and, in such case Borrewer shall pay
1o Lender tne amount nesessary o make up the deficiency. Borrower shali make up the deficiency in no more than twelve monthly
paymicnts, ai Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Insrument, Lender shall promptly refund 1o Bomower any Funds
held by Lender. If, under paragraph 21, Leader shall acquire or seli the Property, Lender, prior to the acquisiiion or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums securzd by this
Sccurity Instrument.

3. Application of Payments, Unless appiicable law provides otherwise, all payments received by Lendes under paragraphs 1
and 2 shall be applied: [irst, to sny prepayment charges due under the Note; second, 10 amounts payable under paragraph 2: third,
10 interest due; fourth, to principat due; and last, i any late charges dus under the Note.

4. Charges; Liens. Borrower shall pay all tixes, assessments, charges, fines and impositions atmibulable to the Propenty
which may attain priority over this Secvrity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
gchligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcCy 0 the
person owed paymest. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Rorrower shail promptiy furnish 10 Lender receipts evidencing the payments.

Borower shail promptly discharge any lien which has priority over this Security Istrument unless Borrower: (2) agrees in
writing to the payment of the obligation secured by the liens in a manner accepiable to Lender; (b) contesis in good faith the Len by,
o defends against enforcement of the lien i, legal proceedings which in the Leader’s opinion operate to prevert the enforcament
of the lien; or () secures from the holder of ihe tien an agreamen satisfactory to Lender subordinating the iien to inis Security
Instrumcent. If Lender detenmines that any pari of the Property is subjert to 2 lien which inay atain prierity over this Security
Tnstrument, Lendes may give Berrower a notice ideniifying the lien. Be rower shall satisfy the lien or iake one or mere of the
actinns sct forth above within 10 days of the giviag of notice,

5. Hazard or Preperty Insurance. Borrower shali kecp the improvemenis now existing or hereafier erecicd on the Property
insured against loss by fire, hazards incleded within the tarm "extended covesage” and any other hazards, including fioods or
finoding, for which Lender requires insurance. This insurance shail be misintained in the amounts and for the periods that Lender
requires. The insurance carrier previding the insurance shall be chosen by Borrower subject to Lender's approval which shail not
be varcasonably withheld. If Bomrowsr fails to maintain coverage described abovs, Lender may, at Leadet's opticn, oblain
coverage to proteci Lendar’s rights in the Progerty in accordance with paragraph 7.

All inszrance policies and rencwals shall be accepisble to Lender and shail include » standard morgage clause. Lender shall
have the right to hold the policies and reaewals. If Lender reguires, Bortower shall promptly give to Lender aii receipts of paid
premiume and renewal notices. In the event of lozs, Borrower shall give prompt aotice 10 the insurance carrier and Lender. Lender
may make proof of loss if not wade prompily by Borrower.

Unless Lender and Bomrewer otherwise agres in writing, insurance proceeds shall be applicd to restoration or repair of the
Vroperty damaged, if ths restoration or repair is economiczlly feasible and Lender's security is not lessencd, 1f the restoration or
repair 15 1ot econoraically feasible or Lender’s seeurity would be lessened, the insurance proceeds shall he applied o the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Beorrower. If Berrower abandons the
Property, or does not answer within 30 days a votice from Lender that the insurance carrict hss oifered to seide a cizim, thea
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiors the Proparty of 1o pay sums securad
by this Security Instrantent, whetler or not then due., The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or postpone
the due date Gf the sronthiy pavments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If under peragraph
21 the Properiy is acquired by Lender, Borrower's right w any insurance policies and procceds resulting from damage 10 the
Propecty prior to the acquisitdon shalt pass to Leader to the extent of the sumns secured by this Security Instrament immediately
prior to the acquisition.

6. Occupancy, Preservaiion, Maintenance and Protection of the Property; Borrower’s Loz2n Application; Leasekolds,
Rorrower shell accupy, esiablish, and use the Froperty as Borcower’s principal residence within sixty days after the execuiion of
this Security Instrument and shall continue to ccoupy the Froperty as Borrower’s principal residence for at ieasi one year after the
date of cccupancy, uniess Lender otherwise agrees in writing. which consent shall not be unreasonably withheld, or unless
axtenuating circumstances exist which are beyord Borrower’s control. Borrower shad niot destroy, damage or impair the Proparty.
allow the Properiy 1 deterioratz, or commit waste o tiic Propedy. Borrower shail b in defanit if any forfeiture action o1
proceeding, whether civil or criminal, is begun ihat in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materialty impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeitire of the Borrowes’s interest in the Froperty or other maierial impairment of
the tien created by diis Security Instrument or Lender’s security Grerest. Bormowsr shall alse be in default if Roreawer, during the
foan application process, gave materially false or inaccurate information or stuements to Lender (or failed o provide Lendor with
eny material information) in coancetion with the loan cvidenced by the Note, including, but not limited to, represcatations
concerning Barrower'3 occupancy of the Property as & principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with ail the provisiuns of the leass. If Borrower acquires fee Htle 0 the Property, the leasehold and the fec title shail
not merge unless Leader agrees W the merger in writing.

7. Protection of Lender’s Rights in the Property. If Benower fails to perform the covenanis and agreenicnis coniained iv
this Scvuriy InsTument, or there is a legal proceeding that may significanCy affect Lender’s rights in the Property {(such as a
pioceeding in hankruptey, probate, for condemnation of forfeiture or w0 enforce laws or regulations), then Lender may do and pay
for wiatover i3 neceseary 10 protect the value of the Property znd Lender’s rights in the Property. Lender’s aclions may include
poying sny sums secured by a fies which has pricrity over this Security lostrument, appeariag in court, paying reasonable
atiorneys’ fees and cntering on the Propeny 10 make repairs. Althaugh Lerder may take action under this paragraph 7, Lexder does
ac: have 10 50 50.
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Any amounts disbursad by Lendes under this peragraph 7 shall become additonal debt of Borrower secured by this Secury

Instnimest. Unlesz Romower and Lender agree 19 other f27ms of payment, these amorvnes shall bear interest from the date of
“disbwsemsnt al the Note rate and shali be payshle, with interest, upen notice fom Lender 10 Borrowey Teguestng payment

7a, Hazard Insurance Warning. ~Unless vou, (the "Borrower") peovide ug, (the "Lendar™) with evidence of insusancs
coverage as reuired by our contract or loan agresmeni, Lender way purchase insurance at Borrower's expense protect the
Lencer’s interest. This insurance may, but need not, also protect the Borrower's interast. If the collaters] becomues damaged, the
coverage the Lender purchased may not pay any cleim Borrower makes or enty claim made against the Borower, Romower ingy
fater cancel this coverage by providing evidence that Borrower hias obiained property coverage elsewhere,

The Borrower is vesponsibie for cost of any insurance purchased by Lender. The cost of this insurance may be added to your
coniract or loan halance. If the cost is added to the contract or Ioan balance, ths interest rate on the underlying contracs or loan will
apply w ihis added amrount. Effsctive date of coverage may be the daie the Borrower’s prior coverage lapsed or the dais ibe
Borrower failed to provide proof of coverage.

The coverage Lender purchases may be conziderably more ¢xpensive than insurance the Borrower can obiain on Bomower's
own snd fay not satisfy the need for properiy damage coverage or other mandatory lizbility insurance requizements unposed by
applicable law.

ot 6. Mortgage Insurance, if Lender required montgage insurance as a conditior: of maldng the loan secured by this Security
Instrument, Borrower shall pay the premiums requirsd to maimain the morfgage inswrance in effect, If, for any sesson, the
mortgage insurance coverage required by Leader lapsss or ceases to be in eifect, Borrower shall pay the pretiiums required to
obtain coverage substantially equivalent to fke merigage insurance previously in effect, at a cost substantially equivalcat o tic cost
to Borrower of the morigage insurancs previously in effect, from an alternaie morigage insurer approved by Lender. If substzntiaily
equivalent mortgage insurance covarage is not available, Bortower shatt pay to Lender each month a sum equal 10 one-tweltth of
the vearly morigage insurance prernium being paid by Borrowsr when the insurance coverage lapsed or ceased o be in effect
Lender will accept, use and cetain these payments as a loss reserve in Bew of mortgage insurance. Loss reserve payments may
no longer be required, at the cption of Lender, if morngage insurance coverage (in the amouni and for the pericd tiat Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the premiums
required 0 maintain mcrtgage insuranee in effect, or to provide a foss reserve, until the requirsment for MOrgage insurance ends in
aecerdance with any viritten agreement between Borrower and Lender or epplicable law.
9. Inspecticn. Lender or ifs agent may make reasonable enties upon and inspections of the Properiy. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonabie canse for the inspection.

16. Condemnution, The proceeds of any award or claim for damages, direct or consequentizl, in connection with any
conderanagion or other taking of any part of the Property, ot for Lonveyence in Hew of condemnation, are hercby assigned and shall
be paid 10 Lender.

In the event of a 1ol taking of the Froperty, the proceeds shall be applied 10 i sums secured by ihis Security Instrument,
whether or uct then dus, with any excess paid to Bosrower. In the event of 2 partie} taking of the Property in which the fair market
value of the Property immediately before the takinyg is equal 10 or greater than the amount of the sums secured by this Security
Iesprument immediately before the taking, uniess Borrower and Lender otherwise agres in writing, the sums samured by this
Security insirument shall be reduced by tiie amount of the praceeds muliplied by the faliowing frection: (a) the iotal 2mount of the
sums secured immediately before the taking, divided by (b} thie fair market vajue of the Property immediately before the taking.
Any bafance shall be paid to Borrower. In the cvent of a partial teking of the Property in which the fair macket value of the
Property inunediately before the wking is less than the amount of the sums secured immediately before ihe taking, uniess Bomower
and Lender oiherwise agyee in writing or unless applicable law otherwise provides, the proceeds shall be appiied 10 the swms
secured by this Sccurity Instrument whether or not the sums sre thea dus.

if the Property is abandoned by Borrower, ot if, after natice by Lender to Borrower that the condemnor offers 1o make an
award or selt!s a claim for damages, Borrower {ails o respond io Lender within 30 days after the date the notice is given, Lender is
authorized 0 collzct and apply the proceeds, at its optior, sither fo restoration or repair of the Property or to the sums secursd by
this Security Insirurnent, whether or not then due.,

Unless Lender and Borrower atherwise agice in weiting, any application of proceeds to principal shali not extend or posipone
the due date of the monthly paymenis referred to in paragraphis 1 and 2 or change the amount of such payments.

il. Borrower Not Released; Forbearance Ry Lender Mot & Waiver. Extension of the time for payment or modification of
amortization 5{ the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shali not
operae 1o release the lability of the original Borrower or Borrower's successors in interest, Lender shall not be required o
comraence proceedings againgt sny successos in interest or rofuse o extend Sme for payment or otherwise modify amortizaion of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Rorrower's suecessors in
micrest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or prectude the excrcise of any right
or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and ssigns of Lendee and Bomower, subjeet 1o the provisions of
paragraph 17. Rorrower’s covenanis and agreements shali be joint and ssveral. Any Borrower who co-signs this Sccurity
instrument dut dozs not execute the Note: (&) is co-signing this Security Insirument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personaily obligated to pay the sums
secured by this Secarity Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noie without that Borrower’s consent.

13. Loan Charges. if the loan secured by ihis Security Instrument is subject to 2 law which sets maximum loan charges, znd
that law is finally interpreted so that the interest or other loan charges collected or 10 be coliected in conneciion with the loas
exceed the permitied limits, then: (2) any such losn charge shall be reduced by the amount necassary to reduce the charge to the
penmitted limit: and (bj any sumns already collected from Borrower which exceeded permiited limits will be refunded to Sorrower.
Lender may chooss io make this refund by reducing the principal owed under the Note 67 by making a direct payment 10 Bormowes.
If a refund reduces principal, the reduction will be treaied 25 a partial prepayment without any prepayment charge under the Note.

4, Metizes. Any notice ¥ Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first ciass mail urless applicabiv law requires use of another method. The notice shall be directed o the roperty Address or any
cther address Borrower designates by notice to Lender, Any noiice to Lender shall be given by first class maii to Lender’s address
stated herein or any other address Lender designates by notice o Borzower. Any notice provided for in this Security Instrument
shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event dar any provisice or clause of this Security Instrument or the Note
conilicts with applicable law, such conflict shall not affect other provisicus of this Security nsirument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument gnd the Note are declared 1o be
severatle.

16, Borrower’s Copy. Borrower shall be given one confnrmed copy of the Noie and of this Security Instrument.

17. Transier of the Property or & Beneficial Intevest i Borrower. if all or aay part of the Property or any interest in it is
sold or transferred (or if « beneticial interest in Borower is sold or uansfarred and Borrower is not o naiirai persor) wittout
Lender’s prios written copsent, Lender may, at s option, recaire iumediate payment in full of ali sums secured by this Security
Instzument. Howevcr, this option shall not be exercised by Lender if sxercise &3 prohibited by federal iaw as of the daiz of this
Security Instrument.
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If Lender exercizas this option, Lenter shall givs Bowriywer notibe of acosieration, The notice shall provide a petitk of not less

than 3%} days from the daie the notice it delivered or medled within which Borrower must pay all sums secured by this Security

-Instrment. X Borwower {dls 1o pay these suros prior 1o the expiration of this period, Lander may invoke any remedics penmitted by
this Security frstrument withost farther notice or demand on Remrower, :

12, Borrower's Right to Reinstate, If Boisrower meels cerigin conditions, Borrower shall kave iho right io hiave saforcemens
of this Security Tustruvient iscontingsd st any tme prior (o the earlier of {a) S days (or such other period as spplicable law roay
specify for reinstateraent) before sale of the Propesty pussuant 10 any power of sale contzined in s Secuity Instrzment; er )]
entry of a judgment enforcing this Security Instrument, Those condifions are that Borrowear: {7) pays Lender all sums which then
wouid be due undes this Security Instrument and the Noie as if no acceleration bud oceurred; (b) cures any defauit of any othr
covepanis of agrecments; () pays all expenses incurred in enforcing this Security Instument, including, bat not Hmiked to,
ressonable attorneys’ fees; and {d) takes such action as Lender may reasonably require 10 assure thai the Jien of this Security
instrument, Lender’s rights in the Property and Bumower's obLgation to pay the sums secured by this Security Insirument shalt
continue unchanged. Upon reinstaiement by Berrower, this Sccurity Instrument and the obligaticns seowed hereby shali remain
fully effective as if no acceleration had cccurred, However, this right 1o reinstate shall rot apply in the case of acccicration under
paragraph i7,

19. Sale of Note; Chanpe of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as

e "Loan Service;") that coliects monthly payinents due cnder the Note and this Seeurity Instrument. There also raay be one or
more changes of the' Lean Servicer uarelated 10 a sate of the Note, If there is a change of the Loan Servicer, Borrower will be given
written: notice of the change in accordance with paragraph 14 ahove and applicable jaw. The nctice will state the name and ad frass
of the new Loan Servicer and the address fo which paymenis should be made. The notice will also contain any other information
required by zpplicable faw,

20. Bazardous Substancss, Bersower shail not cause or permit the presence, use, disposal, storage, or release of any
Huzzardous Subsiances oa or in the Property. Bomower shall not do, nor sllow anyone eise 10 4o, anyihing affecting the Property
tha: is in violaticn of any Eavironmental Law. The preceding two sentences shali not apply to the presence, use, or sterage on the
Preperty of small quaniitiez of Hazardous Substances that are gereraliy secognized to be appropriate to normal residential uses and
w0 maintenaace of the Peopesty.

Bowower shall prompily give Lendor wriiten notice of any investigation, claim, demand, lawsuit or other acton by any
govemmental or regulatory agency of private party involving the Propenty and any Hazardous Substance or Environmenzal Law of
which Borrower has acival knowizsdge. If Bomrower fearns, or is notified by any governmental or regulatory authoritv, tha any
remo ol o other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessay remedial actions in accordance with Envirnomentel Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as twxic or hazardous subsiances by
Enpvizonmental Law and the following substances: gasoline, kerosere, other flammable O toxic petrolenrn products, tosic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used st
this paragraph 20, "Environmenial Law" means federal laws and Jaws of fas Jurisdiction vhere the Propenty is located that relate o
heaith, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration: Remedies. Lender skalt give notice to Borrower prior to acceleration following Borrower's breach of
any covenani o1 agreement in this Security Instruirent (but not prior te acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shail specify:  (a) the defan’t; (b) the action required o cure the default; (€) a date; not
fess than 53 days from the date the notice is given to Borrower, by which the defanlt must b2 cived; and (d) that Sailure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The rotice shall further inform Borrewer of the right to reinstate after acceleration
and ihe right to brirg a court action te assert the ron-existence of a default or any othey defense of Borrower o
acceleration und sale. X the default is vot cured on or before the date specified in the notice, Lender, at its option, may
requice inmediate payment i full of all sums recured by this Security Instrument without further demand aund may invcke
the power of sale and any other remedies permitied by appflicable law, Lender shali be entitled 10 cojlect alt expenses
eurred in pursuing the remedics provided in this paragraph 21, including, but not limited to, repsongzble attorneys’ fees
and vosts of Htie evidence.

¥ Lender invokes the power of sale, Lender shall execnfe or cause Trustee to execnte 3 written notice of the
oceurrence of an event of defanlt and of Lender's clection to cause the Froperty to be sold and shall cause such notice to be
recorded in each ceunty in which any part of the Property is located. Lender or Trustee shall give notice of saie in the
manaer prescrived by appticable law to Borrower and o other persons prescribed by applicable law. After the time
required by applicable 1aw, Trustee, without demand on Borrower, shall seil the Property 2t public auction %o the highest
bidder at the time an place and under the terms designated in the notice of sale in one or more parcels and iu azy order
Trustee defermines. Trusice may postpese sale of ali or any parcel of the Property by public announcement at the tite and
piace of any previously scheduled ssle. Lender or its desigree may purchasc the Property a¢ any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements mage
therein. Trustee shal} apply the proceeds of the sale in the following order: (a) to ali exyenses of the sale, incleding, buf not
lizpited to, reasenable Trustee’s and attorneys’ fees; (b) to ali sums secured by this Secority Instrument; and (c) any excess
te the person or persons jegaily entitied to it

22. Reconveyance. Upon paymeni of all sums secured by this Secuviity Instrument, Lender shall reguest Trustes to feconvey
the Property and shall surrender this Security Tnstroment and ali notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall recorvey e Property without warranty for 2 fee of not less than S5.00 to the perzon or persons legally
enistied to it Such persox or persons shall pay any recordation coss.

23. Substitate Trystee. Lender may, from time to time, romove Trustee and appoint a Successer trustee to any Trusts
appointed hereander. Without conveyance of the Property, the successor trustee shall succeed to sil the ttle, power and dutiss
conferred upon Trusee herein and by applicable law,

24. Attoraeys’ Fes. As used in this Security Instument and in the Note, “attorneys” fees” shal: incluée 2ny aitorneys’ fecs
awarged by an appellzte court

25, Riders to this Security Insirmment. If ore or more riders are executed by Borrower and recoided together with this
Security Instrument, the covenants and agreements of each such rider shall be ircorporated into and shali amend and supplement
the covinants and agreements of this Security Insicument as if s rider(s) were a part of this Security Instrument.

{Check appiicable boxies)] —_
[ Agjustable Rate Rider [.] Condominium Rider {X ] 14 Farwily Rider
[ | Gradusted Payment Rider { ..} Plamned Unit Dovelopment Rides || Biwwskly Puyment Rider
[ ] Betioon Rider L Rate Improvement Rider L1 Second Horme Rider
{_J VA Rider [ onhergs) rspecify]
"UNDER OREGON LAN, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE RBY US APFTER
THE EFFECTIVE DATE OF THIS ACT CONCBRNING LOARWS AMD OTHER COREDIT REXTRNSION WHICH
ARE NCT FOR PERSUNAL, FAMILY, OR ROUSEHOLD PURPOSES OR SECURED SOLELY BY THR
BORROWER 'S RESIDENCE MUSRT BE IN WRITING, SXPRESS CONSIDERATION AND RY SIGNED
Y U8 TC BE ENFORCEABLE."
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BY SIGNING BELUW, Bomaw aooepts and 2groes i 1%
. any rider(s} exceuted By Bomower and reconjed with it

Winrsses: . - o T e
- ' ' e S M‘K {Seal)

BRIAN L CURTIS -Berrower

o
iﬁ/«)f/__ﬂf_«/ ,;(_;{B ' __(Ssai)

COLORES E CURTIS ‘ -Bonwaer

torms and covenanis condaived in tis Seruvity Tastument and in

(Seal) (Scal)

-Borrower

‘Berrower

STATE OF QREGON, ¥R %k k2SS KLANATHR S5 ARKRRARARRRAFRIESE  County gos .
e Un this*FAXEKTTRRISES ggy ofRANAIRRMAYRARRREKEIIR *EXRLIITHEA  norconally aspearcd the above named

22 ] 1o ol ofe i e
R kSRR RRERAEERGRIAN L CURTIS & DOLORES E CORTISH#kffiidtkihkididkasriss and acknowlodged
the feregoing instrament g0 bg F* XX FATYEIRIFXANEXS yoluniary got and deed.

. - e
My Commisston Expires: Refers me
% RS Thk

(Officis A
DENMSE D, BICKFORD | { -

ROTARY PUBLIS - QREAON ' , ; \lﬁrk“
B COMMISSION HO, 051871 3 S vy SO o/

MY COMMISSION EXSIRES AFE. 15, 20060 <

Notary Pubtic for Oregon

LEGAL DESCRIPTION:

A tract of land being the § 12 SW 1/4 MW 1/4 of Section 1,
Township 3% South, Range 9 East of the Willamette Meridian, in
the County of Klamath, State of Oregon, more particularily
described as follows:

Beginning at a point on the East-West quarter line which lies
HNorth 88 degrees 57* ®wast a distance of 512.0 feet from the
iron axle which marks the one-gquarter section corner common to
Sections 10 and 11, Township 39 South, Range 8 East of the
Willamette Meridian, and running thence continuing North 88
degrees 57’ East aiong the Bast-West guarter line a distance of
6.0 feet to an iron pin; thence North 1 degree 12' West
paraliel to the Wes: mection line of said Section il, a
distance of 331.4 feet to a point; thence Scuth 68 degrees 57°
West parallel to the East-West guarter line a distance of 66,0
feet to a point; thence South I degree 12' East a distance of
331.4 feet, more or less, to the point of beginning.

EXCEPTING THEREFROM that portion lying within Winter Avenue
right of way.

CORE 41 MA? 3909-11BC TL 5700

= 2
7 -3285002 w510y Fuje 8 of § Form 3038 $/60
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i-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this STH  gay of MARY 1297 andis

incorporated into and shall be deemed to amend and supplement the Morigape, Deed of Trust or Security Deed
"Security Instrument”) of the same date given by the undersigned (the "Boriower") i secure Borvowar's Nois to

5

d
{t

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

{the "Lender”)
R
of the same dats snd covering the Property described in tie Security Instrument and located at:
4342 & 4342 1/2 WINTER AVE
KLAMATH FALLS, OREGON 37503

{Propeny Address}

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instmument,
Borsower and Lender further covenant znd agree as {cllows:

A. ADDITIONAL PROPERTY SUBJECT TQ THE SECURITY INSTRUMENT. 1o addiien @ the
Property described in the Security Instrusmenst, the following items are added 10 the Property description, and shail
also constituic the Property covered by the Security Instrument: building materials, appliances and goods of cvery
nature whatsoever now or hereafier located ir, on, or used, or inteaded 1o be used in connection with the Property,
inciuding, but not limited to, those for the purposes of supplying or distributing heating, ‘conling, clectricity, gas,
water, air and light, fire prevention and extinguishing apparais, security and access control apparaius, plumbiag,
bath whs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, stenm windows, storin doors, screens, biinds, shades, curtains and custain rods, attached muTors, cabinets,
panclling and attached flcor coverings now or hereafier attached to the Property, all of which, including
replacements and addidions thereto, shall be desmed to be and remain 2 part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Secusity Inctrument (or the leaschold
estate if the Security Instrument is oz a leasehcid) are teferred to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall net seek, agree 15 or make a3
charge in the usc of the Property or its zoning classification, unlese Lender has agreed in writing o the change,
Borrower skall comply with all laws, ordinances, regulations and requirements of any goveramemial tody
applicable to the Property.

C.SUBORDIMATE LIENS. Except as permitied by federal law, Borrower shall not aliow any lien inferice
to the Security Instrument to b perfected ageiast the Property withcit Lender's prior written permission.

D. RENT LOSE INSURANCE. Borrower shall maintain insurance against rent loss in addition 1o the other
hazards for which insurance is required by Uniferm Covenast S.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 12 is deleied.

F. BORROWER’S OCCUPANCY. Unless Lender and Bortower ctherwise agree in writing, the first
sentence w1 Uniform Covenant 6 concerning Borrower's occupancy of the Property is delsted. All remaining
covenants and agreements set fortk i Uniform Cavenant § shall remain in effect.

RULTISTATE 1 - § FARILY RIDER - Fanale Mse/Froddia Blas Uniform Instroment Form 3TN0 393
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G. ASSIGMMENT OF LEASES. Upon Lender’s request, Borrower shail assign o Londer au leases of the
Property and 23 security deposits made in conncotion with leases of the Property. Upon the assignmens, Lender
shedl have the right 10 medify, exicnd or terminate the existing isases and 1o execule new leases, in Lender's sole
discreon. As gsed i this paragraph G. the word "leass” shall mean “sublease” if ibe Security Instrument is on a
leazzhold,

H. ASSIGMNMENT OF RENTS; APPOINTMENY OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers 1o Lender all the 1enis and revenues ("Rents") of the
Properiy, regardiess of to wiom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agents to cullect the Reats, and agrees that each tenant of the Property shall pay the Rents (o Lender or Lender's
agents. Hoviever, Bomrower shall roveive the Reots uniil (i) Lender has given Bormrower notice of defcal pursuant to
poragraph 21 of the Secwity [nstrament and (i) Lender has given netice 1o the tenani(s) that the Rents ate to be
paid t Lender or Lender's agent. This assignmeni of Rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) ali Renis received by Borrower chall be held by Borrower as
truste for the benzfii of Lender only, to be applied (o the sums secured by the Security Instrument; (i) Lender shall
be entitled 1o collect and receive all of the Reuts of the Property; (iii) Borrower agrees that each tenant of the
Property shail pay all Rents due and unpaid to Lender or Lender's agents upon Lender’s written demand o the
tenunt, (ivy unless applicable law provides otherwise, all Rents coliccted by Lender or Lender’s agents shall be
applied first to the costs of wking conircl of and managing the Proparty and collecting the Rents, including, but not
limited to, aitomieys® fees, receiver’s fees, premivms on receiver's bonds, repair and maintcnance cosis, insurance
premiums, 1axes, assossments and other charges on the Property, and then to the sums secured by the Secusity
Inserument; (v) Lender, Lender's agents or any Judicially appointed receiver shall be lizble 1o account for only thosz
Rents actually received; and (vi) Lender shait be entitied 1o have a receiver appointed 10 take possession of apd
manage the Property and collect the Renis and profits derived fom the Propery without 2ny showing as to the
inadequucy of the Property as security.

If the Rents of the Property arc not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funas expended by Lender fur such purposes shall become indebtedness of
Borrower o Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warraats that Borrower has not exceuted any prior assignment of the Rents and has
nict and will not perform any zct that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judiciaily appointed recciver, shall not be required to enter upon, take control
of or meinzin the Property before or afier giving nctice of defeult t¢ Borrower, However, Lender, or Lender's
agenis or a judiciaily appointed receiver, may do so at any time when a default occurs, Any application of Rents
shall not cure or waive ary defauit or invalidate any other right or remedy of Lender, This essignment of Reuts of
the Property shail terminate when alf the sums securcd by the Security Instrument are paid in fuil,

I CROSB3-DUFAULT PROVISION, Borrowar's defawlt or breach under any note or agreement in
which Lender has an intersst shal) be a breach under the Security Insuument and Lender may invoke any of the
remedias parmitted by the Security Instrument,

BY SIGMNING BRLOW, Bonmuwer accepts and agraes io the seoms and provisions contained in this 1-4 Family
Rider,

P . . ) 7 O
%M‘* :Ss@:“m:% (Sead) ,{Qfﬁéfﬂ/j (‘,Q( g‘?j?zﬁ' {Seal)

ERIAN 1 CURTIS -Burrower  DOLORES E CURTIS Borrower

{Seal) (Seal}

-Bormwer -Eorrower

‘@{é -57 (930ay.37 Pagatord Form 3670 2/63

STATE (3P OREGON : COUNTY OF KLAMXT: 58,

Filzd for record at request of 4spen Title & Escrow the 6th

af

May D). 97 _w 3:63_ ociock P« M. and duly recorded in Vol __¥S7
Mortgages 0 Poge

Bepnetha G, Letsch, ,Qmmty Clerk
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