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TH(S GEED OF TRUST is made this__ 6tk dayof May ,1997 , between

Grantos,
——

, Trusias,

e e 633 ADAM ST KLAMATH FALLS OR 97601
and - e FLAMATH COUNTY THILE COMPANY
and Pank ot America NT8SA . , Banaticiary, at its above ramed addrass.

WHEREAS Grantor has emared o an agreement with Beneficlery under which Bensficiary agross (o land to the Grantor fiom time te time, subiect to
tepaymant aid rebericwing, up to & total amount outstanding at any point In time of:

thinty thousand dotiars and no cents i e
¢ _30,000.00

_3C . ) Doliars which indebtadnass s evidenced 5y Grator's Agresment and  Disclosuie Statemsnt
Equity Maxtmizer (R} Homs Equity Line of Credit signed on May 6 1897, (hewsin "Agreement™), The Agreement is incorperated herain
by tefatence 2s though fully sut forth. ’ )

TO SECURE to Bensficiary the repayment of tite indebtadnass evidenced by thu Agresment, together with afl renavials, meditications, or extensions
thetaoi, with interest thoreon, the paymor of other sums, with Interest theraon, advanced to protect the security of this Deed of Trust, ang ine
parformance cf the covenarie and agrsements of Grantar harsin contalted, together with interest thereen at such rate as may be agreed upen,
Grantor doas hereby inevacably grant, bargsin, sell ziid convey o the Trustes In Trust, with the power of sale, the Solioving described property N

Klamsth County, State of Gregen: Sroparty Tax ID# 3809-33bd-3400

Lots 33 And 34, Block 7 Of Industrial Addition To The City Of Klamath Falls, According Te The Official Plat Theceof On File In Tae Of or OF
{he County Cierk OF Xlamath County, Oregon.

together with all tenements, heraditaments, and  appurisnuncas now or hereakar thersunto belonging or in any wise appertaining, and the rems,
iscuss and profits thewai; it baing the expiass irdant of Grantar and Banaticlary that this Deed of Trust and the extate hsld by Trustee heraunder shail
continue In effect notwithstanding that from time-to-tims no indebtednsss of Grantor tc Bansficiary under the Agreament may exist, and shall SUVive
as security for all new or additione! indwdisdness of Gramor to Beneticiary under the Agreement from time-to-timé anising.

S 2L

MATURITY DATE: The term of the Agreement commences on the date this Seoyd of Trust is exscutsd and shall end if not paid sconer on
__5/5/2022 .

VARIADLE INTEREST RATE. This agreamernt contains a Variable Interest Rate. The ipterest rate cn Grantor's indebtedness under ths Agreement

may vary from tme-te-time in ascerdance with such rate or rates, &5 duscribed in the Agreement.

To protact the sacurity of this Deed ot Trust, Grantor covenants and aqraes:

1, To kaep the property 1 good cendition and reoair; 10 permit ny waste theteof; to complste any building, struriure, or improvsment being built
or about 1o ba built theresn; to testars promptly any building, structure or improvament theroon which may be damaged or destroyed; and 1o comply
with zdi laws, crdinances, ragulations, covenants, conditions and restrictions aHacting the preperty.

2. To pay before definauant ait lawful texes and assessments upon the propsrty: 1 keeap the property froe and ciear of aif oiher charges, lieas or
sacumbrances, Impairing the sacurity of this Deed of Trust, :

3. To keep all bulidings ncw or hersaiter aracted on the property described hereln continiiously tnsured against 1oss by fire, hazards inciuded
within the term "axtanded coverage” and such other hazaids as Reaneficiaty may requite in an aggragate amount not less than the total debst securad
by ihis Desd of Trust and ali cther prior fiens. All policies shall be in such companias a3 ths Bensficlary ray appiove and have loss payabis to the
Benoficiary as its intaresi may appear and 1en to the Grantor. The amount cellscied undar any insuyanco policy may be applied upan any
indebtadnass hareby sacured in such ovder as tha Beneficiary shall determina, Such application by tha Benaficiary shalf not cause discontinuance of
any procsedings 1o foreciose this Desd of Trust. In tha evsnt of foraciosure, all rights of ths Gramtor in insurancs policies than in force shall passto the
gurchaser st the foreclosurs salo. .

4. T defend any action or proceeding purporting to affect the sacurity hereof or the rights or powers of Beneficiary o Trustee, and to pay ail
costs and expenses, including cost of title search and alicmey's 1ees in & reasonable amoeunt, In aiy such action or pimcgeading.

5. To pay ail coste, tees and expanses in cannaction with this Dead of Trust, Including the expenses incurred In entforcing the obligations sacwed
hereby including, withows limitation Trwtlae's and Beneilciary's attomay's fees actually incurred, including attomey fees assessed at trial ur oa appeal.

. Crantor shalt rot, withowt Banaticlary's prier written Sonsant, grant or allow any further sncumbrances or liens, voluntary or involuntary, aguinst
inw property.

7. To promptly and fully perform alf of the opligetions of the mongagor os grantor or contract purchaser undar any WISSTRG MCTEage ot Ueed of
Trust of raa) astate contract on the propatty, and to suve Beneficiary narmiless trom the consequences of any faikure (o do s0.

2. Shouls Grantor {2l to pay when dua sny taxss, R5S5Ssmerts, Insurance premiums, inciudtng fiocd insurancs pramiums, Lans. encumdimmes, o
eihor changes against the progerty herainabovs duacribad, or otherwise fali 1o kesp and perfoim any of Granor's covenants heiein Somaired, the
performance 9 which raguires the expenditure of monay, then, in any such avent, the Bansficiary, at its alection, may pay such sums 35 way b2
receszary o pedomn such obligations vdth raspect 10 which the Grantor is In Gsfault, without prejudics to Benaficiary’s rignt to ascolsrate e
maturity of this Desa ol Trust and 1o foreciosa tha samo, and any and ail amounts o paid shall ba vepaid by ths Grantor to the Benaficlary upon
demand, with interest therean at the highest rate hen spyplicabia to Grantor’s indebtadness urder the Agsssment or cther ioan document trom the

daie of such payment, and all such paymants with interest as abova provided, shall, from the dats of paymsnt, be addad to and becoms a past of the
Lidsbiadness securad v this Deed of Trust,
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1. 5 tHe STt anypértion of the 5ed s ke or damagd in an emingrd domain praczading, the snits.amount of the award o; sush honion
therewi as may he nacessary to fully salisty the uons socured hersby, ohail be paid to Bensticany tc be'ar plied to said obligatives. ’

2. By accapting payment of any sum secured hareby efier its dua dats, Sanaficlsry Goss not walve its gt 10 require Prompt payment when due of
ol ather sums +3 sacirad or to Haclare defls for 1ailire to so pav. [ . o

3. The Trustes shaiji reconvay &l or any part of the eroperty covered by this Deed of Trust to the PErson eftitied thereto on writien requast of the
Grantor and the Rsnaficisry, or pon satistaction of ths cbligatinns sy ad and written: request for BOCIYESaNCe made by the Bensficiary or the
eersan entitied tharsto, / E

4. Uron tha coeurence of an Evard o Dotauk as deiined beiow, ail sums sbeured hereby shall immediztaly Hacome dus ang payatle. Ir: sush gvent
and upea wiriten reques: of Banoticlary, Trustee shall sal ths trust grope.ty,in rceordance with the Laws of the Stete of Oregon, at public auction to
che highest biddsr, Tiustes shal 20Dty live progesds of the sale as foliows: 1) 10 ihe expanses of sals, Inciuding a reascnabie Trustes's fes and
Attaney's fea; {2) to tha cbliuations securad Ly this Dead of Trus; (2) To ell parsons having recorded ligns subsaguent to the interest of the Tiustes
and the Tiust Doed as their imorast may appsar it the orger of thal Prioiity; (4} A surplus, if any, 1o the Granter of the Trust Deed or to the sueszor -
in Interest of the grantor entitled to such surplus. . :

8. Trustee shall deliver to ths buichaser at the sale its deed, without viarranty, which shall convey io the purchaser the interest in the properiy which
Grantor had or had the power to convey at the tims of his oxscation of this Desd of Trust, and such a3 ne may have acquired thereafter, Trustee's
Deed shall recite the facts shewiig that the seie was canducted in compliance with ali the requirements of iaw and of this Deed of Trust, which 1scital
shall be prima facio evidence of such cempliance and conclusive avigence thereof in favor of bora fide purchasars and encumbrances for value,

8. Reinstatsmant: tire Grantor sha!l hava the Hight to rainstate this Deed of Trust and have any procesdings begun by the Beneficiary to enforce this
Deed of Trust discontinued at 2%y time pricr to the earfier t3 ocour (1) the &ifth day before the date of sala by the Trustee, or {2} the entry of 2
judgment Foraclosing this Deed of Trust. The conditions for reinstatement ars that: [2) the Grantor pays off sums, which would then be dus under
the Agreernent and this Daedl of Trust had no acceleration ceeuired: (b) cure any defauit of Grantor's other cbligations or agreements ir: this Deed of
Trust; (¢} pay ail costs and sxienses sctually Incurred by Bank Beneficlary in enforcing this Desd of Trust, Including, but not limited to reascnabis
trustor’s faes apd attomnay's {383, to the extant permitted by applicable faw. Upon reinstatement this Dasd of Trust and the ob igations secured
ioreby shali remain fully o¥ectiva a3 if no aecefaration had oczurred. However. the reinttatoment right shail not asply in the cass of accaleration
resulting from the sale or transfer of Grarior's property.,

7. The powar of sale cenferrad by this ead of Trust and by the Trust Deed Statuites of the State of Cregon is not an exclusive remzdy; Beneficiary
may causs this Oeed of Trust 1o be torecingsd as a moitgags, - :

8. In tha event of the death, incapacity or disablfity cr resianation of Trusien, Bareficiary may eppoint in writing a successor trustee, and upon the
recording of such appoiniment in the mortgage racerds of the county in which this Deed of Trust is rscorded, the successor irustee shall be vested
with all povers oi the original trzstae, The tiustas is not obligated to rotiy any party hereto of oending sale under any other Dead of Trust or of any
action or procaeding in vikich Grantar, Trustee or Bensticlary hall ba a party unless such action or proceaging is brought by the Trustee.

. £ach of the following, at the cpticn of Beneficiary, shall constitvte an svent Gt defauit ("Event of Detzuit”) unver this Deed of Trust: {3} Grantor
commits fraud or makes 2 material misreprosemation at any time in comsction with the credit ine account, This can includa, for example, a fake
statemant about Grantor's ncoma, assats, liabiiitias, or any dtner aspects of Crantor's financial condition. (b) Grantor does not meet the repayment
terras of the credit line account, 1) Grontor'z action or inaciion advarsely affacts tha collatere! for the credit fine account or Beneficiary's righis’in the
collateral. This can inciude, for oxempie. {ailure to maintain rsquired Insuranca, waste or dastructive use of the dweliing, faiiute to pay taxes, dezth of
all persons fably on the account, ransfer of iitle or sale of the dusiling, cieation of a lian on the awelling without cur permission, foreclosure by the
haidar of another fin, o the usa of funds or the dwalling for prokibited pusposes. )

0. This Deed of Trust appiies to, inures 1o the benetit of, and Is binding not only on the pariies herato, but on their ieirs, devisses, legatoes,
administrators, axecutors, suceassors and assigns, Tho tarm Baneficiary qs?m.ll mnan the helder and owner of the Agreement or cther evidence of
indabtadness sscuisd hersby, whetiier ar not named as Beneticiary herein, .

11. Applicable Law. This Desc of Trust has bean delivered o Bersficiary and accepled by Sensficiary In the State of Gregon. This Dezd of Trust
shall be goverred by ard construad in accordance with the faws of the Stats of Oregon.

12. Any Grator who is nct a borrower undsr the Agraement shall not be parsonally liable for the obligations undsr the Agreement and is orly signing
this Deed of Trust to grant and canvey your interest In the real rraperty idemifled herain and agrees that Beneficiary anc eny borrower undor the
Agresment may extend, madity, jorshoar, or makas any other arrangentents relating to the Agreement or Deed of Trust without yaur conserit and
without releazing vou from this beed of Trust, its extansion or modification.

13. To the fullest extont pemitiad by law Grentor waives an right 10 plaad any statute of limitations as a defense to any cbligation secured hereby
and Grantar releases and waives all rights and benafits of the Komes\ead exemption faws of ths State whers the property is iosatad,

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT i VIQLATION GF APHLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PRGPERTY
SHOULD CHECK YATH THE APPROPERATE CITY OF COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.
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an k. Bartow
x

YRR wrone
QOFFICIAL BEAL

TANSBED

HOTARY BUs!

LOMMISSION 1O, 62 M

o T SONISSON EXPIRSS D (i ACKNOWLEDGMENT BY INDIVIDUAL

STATE OF GREGON y : . [ . L

County of _m&i\gﬁ{/_\_ﬂ_) ss.

Feertity that | knaw or have satisfectory avidence that Steven E. Batow e .

- o 4is/are the individuzi(s) wh £igned this instrument in my
presance and acknowledged it to be iz fharftheir) free and valuntary act for thé uses oses ingallonea

! A -
Dalgd._"‘:ai‘{q[’ -’/q }*—-

“OTARY PUBLIC FCH THE ST

My appointsent expires 1 Q.

ACKNOWLEDGMENT IM A REPRESENTATIVE CAPACITY

STATE CF OREGOM )
oSS,
)

Cauntty ot
I certify that ! know or have satisfactory evidanse that-

and — —_—

signad this instrument in my presencs, tn oath stated that (he/sha/they) was/were autharized 0 exscuts the instrument and acknoviedged it a3 the

e - of ~ —
(TR (ENTITY)

1o ke the free and volumtary act of such party for the uses and purpases menticned in the instriment,

Catedr e

(FOTARY PUSLIS FOR THE STATE O OREGSN

My eppointrmam arpires

STATE QF OREGON : COUNTY OF KLAMATH: s,

Fifed for record at request of __ Klamath_County Title ' —the___7th’

of May N ADLI9 QY a 11:00 o'clock AL M., and duly recorded in Vol.____ M9 37
of . Kactgages on Page {3898 .

Beinatha . Letsch, County Cierk

7
i

LAYy 1
by m__,émﬁ,. oo
£




