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TRUST pazp

THIS TRugT DEED, made on May 2. 1527, betwean
DARIN CHARLEZ KEWDALL |, ag Cranter,
AMBRITITL: « 28 Trustee, apg
MXTCHELYL E:I. GARRRTT 2D XANCYy A. G}‘sRRETT, OR TKE SURVIVOR THEREOE', as

Benefj.c:.ary

) WITNESSETE:
granpor z grants, bargszins, 8ells ang conveys to trustee ip trust:,
Power of gaia, ’ in  RLAMATY Countcy, Cregon, des 'ribed ag:

LOTS 5 anp ¢ N BLOCK 9 oF MIDLAND, ACCORDING TO THE OFFICIAL PLAT
THERROF on FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH CC P

EXCEPTING THEREFROM TEE WESTERLY 5 FEET OF 107 ¢ IN BLOCK s THICH
YAS CONVEYED 3Y INSTRUMENT M78, paGgE 20616, MICROFILM RECORDS OF KLAMATH
counry, CREGON.

TOGIIHER WITH £ 1270 MARLE™YT MY, PLATE # X151990, vin #60168, wWHICH Is
SITUATED ON THE ABGVE DESCRIBED REat, PROPERTY.

together with aif ang singluar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywiss
uq\g ; lereafter appertaining, and the rents, issues und profits thereof and ali fixtures ROW or hereafter attached 1o oOr used in connection
with the pro erty, . .

FOR 7’?1 PURPOSE OF SECURING PERFORMANCE of S2C0 agreement of prangor herein contained apg payment of the sum of
PTTWENTY ] ** Dollars, with interest thereon
according to TOMISSOry note of even date herewith, pgyab!e to beneficiary or order and made payable by grantor, the
final payment ci interest hereof, if 10t so0ner paid, to he due and payable April 05 2012,

The date of maturi ded by thie instrumert js the date, stated above, " on which the final insiallment of said pote
becomes Gue and payable, g i described pro eTty, or st thersin is sold, agreed o be
soid, conveyed, assignad, or alienated b g havi ine SeD{ or approval of the beeeticiary,
then, at the_bcneﬁciar}"s opticn, all ob igaiions secured by thi Ehil maturiiy dates £xpressed therein or

hetein, shali become immediately dye and piyable,
s trasy .
Y

To protect the security of fhis trust deed, grantor agress:

1. To prote, Preserve and maintain said property in good condition and Tepair; not to remove or demolish any building or im-
Provement therean: 5ot 1o COIMIL O permit any waste of said property, . .

. To comtiplets ar restore promptly and in good workmanlike manner any building or improvement which inay be constructed,
damaged or cestrayed thereon, and pay when due alf costs in or. . .

3. To comply with all faws, ordinances, regulations, cove : ecti DI , if the bepeficiary
G TSUSSE, 13 join in executing such financing statemens form 2ficiary may require
and i pay for iiing same in fhe Proper public office or offices, as wel by filing ofiicers or
searcliing agencies as may he deemed desirable by the beneficiary. . .

4. To provide apd Coniin maintain jasurinee on the bu said premises against loss or damnage

ey 02zards as the beneficiary Yy from i : amount net less than the insurable vatue,

2. N companies acceptable to the beneficiary, wi able ¢ ; i clivered to the
beneficiary as soon ag irsured; if grantor shall fail for any i sl ' 0 deli id policies 1o the
benefiziary at least fifteen days prior to the icy of § g i ildings, the
beneficiary may procure same at grantor's ey cnse. Th inst icy o applied by
beneficiary upon ar:ly indebiedness securad creby and Y ine, i fictary
entite amouxnt so coj ccted, or any par thereof, iay b H y i

default or rotice of defaulr hl:reunc?e;' ar invalidate any 4ct done pursuant to such notice.

3. To keep said bremiscs free {rom construction liens and io pay a!l taxes, assessm T charges that may be fevied or
assessed ugoz; Or against said pr(:_pert}' before any part of such taxes, assessments and other char €s bacome past due or deiinguent and
promptly deliver receipts therefor fo beneficiary; should the grantor fail to make Payment of any taxes, .ASsessiments, insurance
premiums, lieus or other tharges payable r by direct bayment or by providing beneficiary with funds with which 1o
make such payment, beneficiary may, ion, mak Payment thereof, and the AHOUNt 50 paid, with interast al the rate set fonk
In the note secured hereby, togeiher wi i ed in Paragraphs 6 and 7 of this trust deed, shall be 2dded 10 and Secome
A part of the debt secured by this trust deed, of any rights arising from breach of any of the covenanis heraof aud for
siuch payments, with interes aforesatd, the " hereinbefo cribed, 1i as the grantor, shall be bound to the same
ZAtent tRar they vrient of t herei i, all such payments shall be lmmediateiy due and
payable without ( ayment { hall of the bezeficiary, render all sums secured by this trust deed
imunediately due i d

5 the other costs ang expenses of
2atios I s actvaliv incurred,
> VIpOItg i0 affect th igh beneficiary or Lrustes; and
ng in the beneficizry or ttustoe may including fosure of this 'deed,
capenses, inciuding evidence of title "and the bene! Liary s istee’ Tey's §; ount of attomey's
fees mentioned in this varagraph 7 in 4& cases shaif be fixed by the irial court and 1) appeal from an judgement or
decrees of the trig) court, greator furiher agrees te pay such sum as the appellate ressonable as the beneficiary's
Or trustee’s attormney's feeq on such appeal,
Itis mutually apreed thiats . .

8. In the event thar 21y portion or all of saig preperty shall be taken under the right of eminent domain or coindemnation, bencficiary

shail have tha right, if it 50 elects, to require that all or any portion of the monies payzble a5 compensation for such takjng which are

NOTE: The Trust Beed Act providas thai ths ast be eithsr an altomey, vwhio is an active member of the Oregon
State Bar, bank, st FOMpIY, Or savings otistion authesizeg 10 de busizess under the laws of Oregon or the United
Staizs, atitle insurance company authorized to § d praperty of this State, its mubsiciasies, affiliaies, a82nts or branches,
the United States or #my agency thereof, ov an Ssctow agent licensesd upder OR3 626.505 10 695,585,
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in excess of the amount rzquired 1o pay all reasonadle custs, expenses and attorney’s feex. necessarily paid or incunted by graniur in such
proceadings, shali be paidto beoeficiary and applied by it first upon any such reasonable costs and expenses and 2itornsy’s foss,
buil: in the teial and appellats cousts, necéssarily paid or ifcurred by beneficiary in such proceedings, and ti? balance applied upon ke
indebtedness secnred hercby; and grantor agiees, at its own expense, to take such aciions and execute such nstraments s shall b
necessary ie oblaining such compensation, prempily upon keneficiary’s request.

9. Atany ime and from time to time upon wridien requesi of beneficiary, payment of its fers and preseniation of s desd and te
note for endorsement {in case of full recenveyances, for cancellation). witkout affecting the lability of any person for the pavineat of
the indebiedaess, trostes may (a) consent 10 the making of any map or plat of said property; (o) joinin Sranting aity easement or
creating any restriction theréon; (¢} jein in any subordination or other agreement affecting this deed or tie lien or charge thereof:
{d) re'ceavgi', without warranty, all of any pact of the property. The groriee in any reconveyance may be described as the “person or

ersous icgally entitled tiicreto,” and the racitzls therein of any matiers or facts shall be conclusive proofof the truthfinness thereof.,

ristee's fees for any of the services mentioned in this paragraph shall be not less than $5.

6. Upor: any default by grantor hereunder, beneficiary may at ariy time without notice, either in person, by agent or by 2 receiver
io be appeinted by a court,” and without regard to the adequaly of any security for the indeb(cdncssglercby secured, enter upon and
take possession or said propsrty or any part thereof, in itz own name sue or otherwisc collect the rents, issues and profits,
including those past duz and unpaid, and appiy the some, less costs and expanses of operation and collection, incleding reascauble
attorney's fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upah and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the roperty, and ihe application ¢r release thereof
as aforesaid, shall not cure or waive any default or notice of defaul: hereunder or invalidate any aci done pursuant to such notice.

12. Upon default by graator in payment of any indebtedness szcured hereby or in his performance of any agreement hereunder, time
being of the essence wiih respect 1o such payment and/or performance, the beneficiary may declare all sums secured hereby immediatelv
Gue and payable. In such ancvent the beneficiary at lus election may proceed to foreclose this trust deed in equity as a4 mengage or
direct the trustee 1o foreclose this trust deed by adveriisement and sale, or may ditect the trustee to pursuc any other right or remedy,
either ai law or in eguity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustes shall execute and cause to be recorded his written notice of default and his election to sell the said
deseribed real property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proczed to foreclose this trust deed in the manner provided in ORS 86.735 1o £6.795.

13. Afrer the trustee has commenced forccloswre by advertisement and sale, ans at any time prior to 5 days before the daie the
trustee conducts the sale, the granter or any other pesson so privileged by ORS 86.753, may cure the defauit or defaults. If the default
consists of a failure to pay, when due, surus secured by the trust Geed, the defauit may be cured by paving the entire arouns duz at the
time of the cure other than such portion as would not then be due had no default octurred. Any oter default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. ‘In any case, in addition to curing the
default ot defaults, thé persen etfecting the cure shall pay to the beneficiary all costs and expenses actuaily incurred in enforcing the
obligation of he trust deed together with trustec's and attorney's fees not exceeding the amounts provided by law.

L4, Otherwise, the sale shali be incld on the date and at the time and place designated in the notice of sale or the time to which suid
sale may be postponed as provided by law, The trusice may seli said property either in one patcel or in senarate parcels angd shall
sell the parcel or parcels at anction to the bighiest bidder for cash, payable at the tiree of sale. Trastee shall deliver (o the purchaser
its decd in form as required by law conveying the propesty so sold, but without any covenant or waranty, express or implied.
The recituls iz the deed of any muatters of fact shail be conclusive proof of the truthiulness thersof.  Any person, excluding the frusice,
but iacluding the grantor and beneficiary, inay purchase at the szie.

i15. When trustee sells pursuant to ‘the powers provided bercin, trustee shall apply the proceeds of sale to ayment of (1) the
expenses of sale, including the compensation of the trustee and 2 reasoushle charye by trustee's attorney, (2? to the obligation
scearad by e trust deed, (3) fo all persons having recorded liens subsequent to the the interest of the trustag in the trust dead as
their interests may appear in the order of their priority and (4) the surplus, if any, tothe grantor or (o his successor in inferesi
entitled (o such sorplus.

16. Beneficiary may {rom time to time appoint a SUCCESSOTr OF SUCCESIOTS {0 any trustee named herein OF 10 any  SuCCessor vustes
aprointed hereunder. Upon such appointment, and without conveyance to the succassor musize, the latter shail be vestad with_alf
title, powers and duties conferrd upoD aqy trusiee hercin named or apnointed hereunder. Eack such appoinament and substitution shall
be made by written instruresnt exceuted by beneficiary, which, when recorded in the morigage records of the county or counties in
which the preperty is situaicd, shall be conciusive proot of proner appoinument of the successor tastee,

17, Trustez accepis this trust whien this deed, duiy cxecuted and acknowiedged is made a public record 2s provided by faw. Trusiee {5
not cbligated 1o netify any perty hereto of penting sale under any other deed of trust or of any action or proceeding in which grantor,
bereficiary or trustee shaﬁ ge a party unless such action or proceeging s brought by trustee.

The prantor covenants and agrees {o and with the beneficiary and the beneficiary's successor in interest that the granior is lawfully
seized m fee simple of the real property and has a valid, unencumbered title thereto and that the gramtor will warramt and forever
defend the same against all persens whomsoever,

WARNING: Unless grantor grovides beneficiary with evidence of insurance coverage as required by the conéract or ifosu
sgresuaent between them, bencliciery may purchase insurance ot ior's expense in protect beneficiary's inferest. This
Insugance nway, but need not, aise protect” grantor's intercst. T the collatera! becames damaged, the coverage purchased by
beneficiary may net pay any ciaim made by or against grantor. Grantor may later cuucel the coverage by proviging evidwmes
thai granior has obiained preperty coverage elsewhere. Granior is responsibie for the cost of any insurance coverage prrchaved
by beneficiory, which cost may be added to granter's contract or loan balance. 37 it is so odded, the inferest rate on the nuder-
iying conteact or loan will apply to &, The effecitve date of covemjge may be the dote grantor's prior coverage lapsed or the date
grautor faifed to provide proof ¢f coverage, The coverage beasficiury purchasces miay be considerubly more expeasive than
msuraiee grantor might otherwise obtaix alone and inav not satisfy suy need for groperty damage coverage or any mandatosy
Hability insurance requiremeants impased by applicable Inw. . .

The grantor warranis that the proceeds of the loan represented by the above described note and this trust deed are:

(a) primarily for grantor’s personal, family, or household purposes  [NOTICE: Line out thz warranty that does net apply]
{b) for an organization, or {even if BrAmior is a natuiat erson} are for business or commereial purposes.

This dJeed applies tfo, inures to the denefit of and binds all parties hereto, their heizs, legatees, devisees, adminisiriors, EXCCULOLS,
personal represeniatives, successors, and assigns. The term beneficary shall mean the holder and owner, in¢cluding pledgee, of the
coutract secuied hereby, whather or not named as a bzneficiary hereian.

In construing this morigage, it is undersiood that the morigagor or mortgages may be more than one persen; that if the context so
requiies, the singular shall be taken to mean and include the plurai and that generally all grammatical changes shait be made, 2ssumed
and implisd to make the provisions hereof opply equally to corporaiions ang {o tudividuals.

I WITMESS WHEREOT, said grantov has hereunio set his hand the duy end year frst above written,

Prones @olee U3 L

DERIN CHARLRE ZENDALL

STATE OF OREGON. _ , County of__Klamath __Jss.

Thiz instrument was acknowledged before ma on/ May 5. 1997
By__ DARIN CHARLES KENDALL / vl

, =HFT
My Commission Expires_August 1§, 2000 %ﬁ@\‘ﬁ@) {w\ %};\C)

prad “"Notary Pupliic¢ for _Gregon

st W

HOTARY PL‘SL?C»QR.":’GO& }
COMigsIoN NO.cEeste |

MY SOMMISSIO EXPIRES AUG 13,2000 *

omar o




REQUEST FOR FULL RECOGNVEYANCE (To br tsed only when obligations have been paid)

0 . . Trustee

The undersigned is the legal owner and holder of all indebtedness seoured by the foregoing trust deed. Al suns secured by & Gast
deed have becn fully paid snd satisfied, You hereby are diresiad, on paymest 1 you of any sume owing to you under the terms of e
toust deed or pursuant to statute, to cance: all evidences of indehiedness secured by the trust doed {whick are delivered to you horewith
together with the vrust deec) and to reconvey, withoul warranty, to the partics desiguaied by the terms of the trust deed the estaie now
beld by you under the same, Mail reconveyance and documents to:

DATED: . 19 .

Do not fose or destroy this Trust Deed OR THE NOTE which it secures.
Botl must te deiivercs to the trusree for canceilation hefore

reconveyvanes witl &2 inada. BiREnTay

STATE OF OREGON : COUNTY GF KLAMATH:

smevrititle the Ith
AD. 1997 ; 11:27  o'clock b, M., and duly recorded in Vol _____ M
Moregages enPape 13804 .
Bemetha G. Le;? Couniy Cledk
I

v é/ &
$20.00 by ____4&&%_

of

Y22




