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BEED OF TRUST
THIS DEED OF TRUST {"Security Instrument”™) is made on  APRIL 28, 1557 . The grantor is
ANITA M. BAUNT AND
MICEADL B. werrs NOT AS TENANIS 1K CCMMOR BUT WITH RIGHTS OF SURVIVORSHIE

CBarrower™). The trusies is
TICOR TITLE INSURANCE COHFANY

("Trustee™). The beneficiery s COMMERCE SHCURITY BANK, ITS SUCCESSORS KND/OR ASSIGHS

which is organized and exis:ing under the laws of CALIFORNIA . and whose
addressis 1515 RIVER PARE DRIVR, SUITE 100, SACRAMENTO, CA 25815

{"Lender"). Borrowar owes Lender the puincipal sum of

SIXTY THQUSAND & 00/100

Dollars ¢(U.S. § §0,000.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Insicoment {"Note™), which provides for monthly
payments, with the full debt, if not paid ewlier, due and payable on MAY 1, 2027 . This Security
Instrutaent secures to Lender: {a) the repayment of the debt evidenced by the Nete, with interest, and all renewais, extencions and
modifications of the Note: (b} the payment of all other sums, with inlercet, advenced urider paragraph 7 1o protect the security of
this Security Instrement; and () the performaiica of Borrower's covenants and agrecments under this Security Instrusaent and the
te. For this purpose, Borrower irevocably granis and conveys to Trustee, in trusi, with power of sale, the following deserided
property located in KLAMATH County, Oregon:
THE SOUTHEASTERLY 79 FERT OF LOT 4, BLCCK 63, NWICHOLS ADDITION T0 TEE CITY OF
RLAMATH FALLZ, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF
THE COUNTY CLERK OF RLAMATH COUNTY, OREGON.

which has the address of 802 LINCOLN STRBET. KNAMATH FALLS Street, Cityd,
Oregon 97501 (Zip Code) (“Propenty Address™);
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TOGETHTR WITH ail she improvements now of hereaficr erected on the propesty, and all easements, appuriesances, and
fixzres now or horeatter g part of the property. All repiacements and additions shall alse be covered by this Secarity Instrument,
All of tie Foregoing is referred to in this Security Instrument a3 the "Property.”

BORPOWER COVENANTS ther Boorowar is lawielly seised of the estate hereby conveyod and fss the right © grant and
convey the Proverty and that the Property is unencumbereg, except for encambrances of record. Borrower wsirants and will
defend generally the tisie o the Progerty against aff cloims and demands, subject o any encumbrances of record,

THIS SECURITY INSTRIMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 15 constituie a wiiform secuily instrument covering real property.

UNIFORM COVENANTS. Bomrowar and Lender covenant and agree as follows:

L Fayment of Principat and lnterest; Prepayment and Late Charges.  Bomower shall promiptly pay when duc the
pracipal of and interest on (e dobr evidenced by the Note and any prepayment and late charges due under the Noe.

2. Funds for Taxes and Ingurancs, Subject w applicable law or 1o 5 written waiver by Lencer, Borrgwer shall pay
Lender on the day monthiy payments ave due onder the Not, uatii the Notz is paid i foll, 5 sum {"Funds"} for: (a) yearly taxes
and assessments which Y atiain priorily over thiz Security Instrument as a lien on the Properiy; (b) yeasly leasehicid paymenis
or ground renis on the Preperty, if any; (c) yearly hezard or Property insurance premiums; (d) yearly fiood insurance premiume, if
any; {e) yearly merigage msurance premiums, if any; ang () any sums payable by Bormwer to Lender, in accordance with the
provisions of paragraph 8, in Bew of the payment of morigage insurance premiums. These items are called "Escrow Items.”
Lendor may, at any time, cofiect and hold Fuads in i amount uot 1 exceed the maximum amount a lesider for 4 federally relaled
morrage loan may reqeirs for Borcower’s escrow account nnder the federal Real Estate Settlement Procedures Act of 1974 a5
amended from time io e, 12 U.S.C. Section 2601 & seq. ("RESPA"), unless ancther law that applies 10 the Funds 5ts a lesser
amount. I so, Lennder may, ot any time, collect and hold Fusds in an amount nrot o exceed the Izsser amouns, Lender may
estirmaie tite amount of Funds due on the basis of current, data and reasonable estimates of expenditures of future Escrow Ttoms or
oterwise in acccrdance with applicable faw.

The Funds shall b held in an institution. whose deposits are insured by a federal agericy, instrumentality, or entity (ircluding
Leader, if Lender is such ag institution) or in any Federal Home Loan Bank, Lender shall epply the Funds 0 pay the Escrow
liems. Lender may not charge Borrower for kolding and applying the Funds, annuaily analyzing the escrow account, or verifying
the Escrow Items, unless Londer p2ys Bomower interest on the Funds and applicable law permits Lender '0 make such a charge.
However, Lender may requirs Borvower to pay a one-time charge for an independent real estare tax TepOLling service used by
Lender in connection” with this loan, unless applicable Iaw provides otherwise. Unless an agreement is made or applicable law
feqstires interest o be paid, Lender shall not be required to pay Borrower any interest or canings on the Funds. Barrowsr and
Lender may agree in writing, however, that inicrest skail be paid on the Funds, Lender shall give to Borrower, without charge, an
annuai accounting of the Funds, showing credits and aebits o the Funds and the purpose for which each debit to the Funds was
made. The Funds are piedged as additional security for all sums secured by this Security Instrument,

if the Funds held by Lender sxceed the amounts permitied to be held by applicable law, Lender shaii account 1o Berrower for
the zxcess Funds in accordance with the requirements of applicable law. I the amount of he Funds held by Lender at any tme is
not sufficient io pay the Escrow Items when due, Lender may 50 notify Borrower in writing, and, in such case Bomrower shali pay
o Leader the amount o Sessary o make up the deticiency. Sorrower shail make up the deficiency in no more than twelve
monthly payinents, at Leader's cole discretion.

Upen payment in fuli of all sums secured by this Security Instrument, Lender shall promptly refund © Borrower aay Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender. prior {0 the acqnisition or sale of the
Property. shali apply any Funds heid by Lender al the time of acquisition or sale 55 a credit against the sums secured by thig
Security Inswument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
i and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;

third, to interest due; fourth, 0 principal due; and last, to any late charges due under the Noge,

4. Charges; Liews, Bowrower shall pay all txes, assessments, charges, fines and impositions autributable 15 the Properiy
witich may attain priority over this Security Instument, and leascholg paymenis or ground reats, if ary. Bemower shall pay these
cbligations in the manner provided in paragraph 2, or if pot paid in that marner, Borrower shali pay them on time directly to the
persen owed payment. Be.vower ghall prompdy fumish to Lender all notices of amounis 1o be paid under this paragraph. if
Eorrower makes these payirents directly, Borrower shali promptly furnish to Lender receipts evidercing the payments,

Borrower shall promgty discharge any len which has prioiily over this Security Instrument unless Bormower: (a) agrees in
writing to the payment of the abligation secured by the Yen in a manner aczceptable to Lender; (b) contests in good faith the lien
by, or defends against cnforcement of the lien in, legai proceedings which in the Lender's opinion operale ic prevent the
enforcement of the Yen; or (<) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument, If Lendor determings thet any part of the Property is subject 1o g licn which may atiain priority over this
Sucurity Instruinent, Lender w3y give Bowrower 4 notice identifying the licn. Bomower shali satisfy the lien or take one or more
of the actions sat forth above within 10 days of the giving of notice,

5. Hozard or Property Insurance. Borrower shal) keep the improvements now CRisling or hereafter erected on the
Property insured agaipst loss by fire, hazards included within the tenn “extended coverage” and eny oiher hazards, including
flonds or fleading, for which Lender sequires itseance. This insurance shail be maintained in tre amcunts and for the pesinds
that Lender requires. The insurance camrier proviging the insurance shail be chosen by Botrower subject to Lender's aporoval
witich shaif not be uitreasonably withheld, I Borrowey faiis lo maintain coverage described above, Lender may, a1 Londer's
option, obtain sOverage w proteci Lender’s rights in the Property in uccordance with paragreph 7,
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AL ingusancs policics and renewals shall be acceptsble to sader and 3hall inicluds a standard snertgage clause. Lender shall
have die tyd? i hold the policies and renewals, I Lender requirss, Bommowes shail promptly give i Lender aii receipts of paid
premiums suc senewal notices. In the event of loss, Borrower shall give prompt notice 1 e imsurance carrier and Lender, Lender
may raice proot of loss if aot made promptiy by Bemower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Properiy damaged, if the rastoration o repair is economically feasible and Lender's security is not lessenzsd. If the restoraton of
sepair is not econemically {easible or Lender’s security would be lessened, the insurance proceeds chall be applizd 30 the sems
secured by this Security Instrument, whether of net then due, with any excess paid 1o Borrower. If Borrower avzndons the
Property, or does not answer within 30 days a cotice from Lender that the insurance carrier has offered to settle a claim, tien
Lender may collect the insurasce proceeds. Lender may use the proceeds o repair or restore the Property Or 10 pay Suins seored
by this Security Inswument, whether or not then due. The 30-day period will begin when the nofice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nct exiend or postpone
the duc date of the menthly payments teferred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propetty is acquired by Lender, Borrower's right to any insurance policies and proceeds resufting from damage io the
Property prior 1o the acquisition shall pass 0 Lender 10 ihe exient of the sums secured by this Secarity {nstrumernt imrrediawely
prior io the acquisition.

€. Qccupancy, Preservation, Maintenance and Prutection of the Property; Berrower’s Loan Application; Leaseholds.
Borrower shall occipy, establish, and use the Froperty as Bomower's principal residence within sixty days after the cxecution of
{his Security Instrument and shall cortinue to cocupy the Property as Borrower’s principal residence for at least onc year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreascnably withheld, or unless
¢xtenuating circumistances cxist which are beyond Borrower’s conisol. Borrower shall not destroy, damage or impair the Property,
allow the Praperty to deteriorats, of cOmmit wasle on the Property. Borrower shall be in defauit it any forfeiture action or
preceeding, whether civi or criminal, is begun that in Lender’s good faith judgment conid resulk in forfeire of the Property or
ctherwise matcrially impair ihe lien created by this Security Instrureent or Lender’s security interest. Borfower may cuse such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to b2 dismissed with a miling that,
Lender's good faith determinztion, precludes forfeiture of the Borrower’s interest in the Property or other matenial impairment of
the lien created by this Security Instument or Leader’s secusity interest. Berrower shail aiso be in default if Boirewer, during the
loan application process, gave materially false o1 inaccurme information or statcments to Lender (or {ailed to provide Lender with
zny malerial inforrsation) m connection with the loan evidenced by the Noie, including, but not limiled (o, representaiions
concerning Borrower's occupancy of the Property as & principa! residence, If this Security Instrument is on a leaschold, Somower
shall comply with all the provisions of ths jease. If Borrower acquires fee titie to the Property, the lezschold and the fec title shall
not merge unless Lender egrees to the merger in writing.

7. Proseciion of Lender’s Rights in the Property. If Borrower fails 1 perform the covenants and agreements contained B
lhis Security Instrument, or there i a legal proceeding that may significantly affect Lender’s rights in the Property (such as 2
proceeding m banknupicy, probate, for condamnation or forfeiture or to enforce laws or regulations), then Lender may do and vay
Tor whatzver is necessary io protect the value of the Property and Lender's rights in the Property. Lender’s actions may iaclude
paying any sums sccured by a lien which has priority over this Security Instrutnent, appearing in court, paying reasonabie
attorneys’ fees and entering on tre Property 10 make repairs. Aithough Lender may take action under this paragreph 7, Lender
does noi nave ic do so.

Any amounts disbursed by Lender under {his paragraph 7 snall bzecome additional debt of Borrower secured by this Security
Instument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the daie of
dishursement at the Mote rate and shall be payable, wih intercst, upon nodice from Lender to Borrower requesiing payment.

3. Mertgage Insurance. 1T Lender requited mortgage insurance us a condition of making the loan secured by this Secarity
Insuwument, Borrower shall pay the preminms requited (0 maintain the mortzage insurance in effect. If, for any reasen, ihic
morgags insurance coverags required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
obtain coverage substaniially equivalemt to the mongage insucance previously in effect, at 2 cost substantiaily equivalent to the
cost to Bomower of the mortgage insurance previcusty in effect. from 2n 2lternate morigage insurer approved by Lender. if
substanially cquivalent mortgage insurance coverage is not available, Borrower shali pay 10 Lender each month a sum equal 10
cne-tweifih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
ke in effct. Lender will accept, use and rctain these payments as a loss reserve in licy of mosigage insumancs. 1083 TesCIve
payirients may no loager e reguired, &t the opuon of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is cbrained. Borrower shall pay the
premiums fequired 10 maintain morgage insurance in effect, or to provide a loss rescrve, until the reguirement for morgage
incurancs ends in accordance with any written agreament between Borrower and Lender or appiicable law.

9, Inspection. Lender or its agent may make reasonzble entries upon and inspections of the Froperty. Leader shali give
Borrower nctice at the time of or prior 10 an inspection specifying rezsonzble cause for the inspeciion.

10, Condemnation. The proceeds of any award or claim for damuges, direct or conszquential, in connecticn with any
condemnation or other mking of any part of the Froperty, of for conveyance in lion of condemnation, are hereby assigned zud
shali be raid 10 Lendee,
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In the event of a totel ing of the Property, e proceeds shail be applied W e sums seenred by this Security Instramnent,
whather or not thes dug, with any excass paid 8 Borrower. Tnt 1k event of a partial taking of e Prepenty in wiich the falr markes
valpe of the Propeny immediacly before the taking 's equal to or greater than the amount of the sums secared by this Security
Instrument immediately before the tking, ualeas Bomower and Lendar otherwise agee in writing, the sums secured by dhis
Security Instrument shill be reduced by the amount of the proceeds multiplicd by the Sollowing frection: (2) the Wl amoant of
e sumis secured immediniely before the taking, divided by (b) the fair markel value of the Propenty immadiawly before ihe
laking. Any baiance shali be paid to Bowower. In the event of a partial tzking of the Fropetty in witich the fair market vains of the
Property imnediatcly before the wicing is less thun the amount of the sums securct tmmedistely before the taking, unlcss
Berrower and Lender othervise agree in writing or unless applicable law otherwise provides, the procesds shall b applied to the
sums secured by this Security Instrument whether or not the suins are then due.

I the Property is abandoned by Borower, of i, aftcr notice by Leader to Bomower that the condemnor offers io make ani
award or satile a claim for damages, Borrovier fails to sespond o Lender within 30 days after the date the notice is given, Lendex
is authorized to coliect and agply the proceeds, at its option, either to esioration o repair of the Property or to the Swrs secured
by thig Security Instrumeznt, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procesds o principal shall not extend or posgon:
the duc date of the monthly payments referred in paragraphs ! ang 2 or change the asmount of such pavients.

11, Borrower Mot Released; Forbearanse By Lender Not 2 Waiver. Exteasion of she time ior payment cf modification
of amgrtizatica of the sums sccured by this Security Inswument granied by Lender 1o any successor in interest of Borrowes shall
not operate to release the fighility of the original Borrower of Borrower's successors in interest. Lender shall not be regutred 10
conunence proceadings against any successor in intcrest or rziuse to extend time for paymeat of otherwise modify amortization of
the surns secured by this Security Instument by reason of any demand made by the original Borrower ¢t Bomowar's SUCCESSGis
in inicrest. Any forbeerance by Lender in exercising any right cr remedy shall not be a waiver of or preclude the exercise of any
right or remcay.

12, Successors and Assigns Bound; Jeint and Saveral Liability; Co-signers. The covenails and sgreemenis of is
Security Instrument shall bind and benefit the suscessors and assigns of Lender and Bomower, schject to the provisions of
paxagraph 17. Bortower’s covenaiis and agreements shall b2 join and several. Any Borrower who co-signs this Security
Tnstament but does not execute the Nete: (@) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's inierest in the Property wndes the terms of this Security Instrument; (b is not personally obligated to pay the soms
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear o
make zny accommodations with regard 10 the terms of this Secerily Insrument of the Note withoui that Borrower’s consent.

13, Loan Charges. If ihe Joan secured by this Security Instrument is subject to a law which sets maximum loan charges.
and that law is finally interpreted so that the inierest or ather lcan charges collected or 1o be collecied in connaction with the Joa
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge o the
permited Himig and (b) aay sums alveady collected from Borower which exceeded permiited limits will be refended 10 Borrower.
Lendar may choose to make this refund by reducing the principal owed under the Note or by making a direct payment (0
Bomower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepaytnest charge
under the Note.

14. Notices. Any notice 1o Borower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail anless applicable law requizes use of another meshad. The notice shall he directed 10 the Property Adilress of
any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by first class maii 0 Lender's
address staied hetein or any other address Lender designates by notice o Borrower. Ary totice provided for in this Security
Tnstrument shali be deemed to have heen given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of ike
jurisdiction in which the Property is located. In the event liat any provision or clause of this Security Instrument or the Moie
canflicts with applicable law, such conflict <hall not affect othier provisions of this Security Instrument of the Note which can be
given cffc{ﬁ: without tha conflicting provision. To this end the provisions of this Security Instrument and the Noie are declared i
be severable.

16. Borrowes’s Copy. Borrower shall be given one coniormed copy of the Note and of this Security Instrument.

17. Tyausfer of the Froperty or a Beneficiai Interest in Borrower. If all or any part of the Property or any interest n it 1S
sold or transterred (or if a beneficial inerest in Borrower is soid or transferred and Borrower i5 not a naturai person) without
Lender’s prior writien consent. Leader may, at its option, require immediate payment in full of ail sums secured by this Security
[astrursent. However, this opiion shall not be exercised by Lender if exercise 15 prohibiied by federal law as of the date of his
Security Instrument.

If [Lender exarcises this option, Lender shall give Borower notice of acceleration. The notice shull provide a period of not less
than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums securad by this Security
Insirument, If Borrower {oils to pay these sums prior t the expiraiicn of this period, Lender may inveke any remedies pesmitied
by this Secusity Tustrument without further notice or demand on Borrowcr.

18. Borrower’s Right to Reinstate. if Borrower meets certain conditions, Borower shall have the 1ight @ have
enforcement of this Security Instrument discontinucd at any tme prior 10 the eariies of: (& 3 Gavs (or such other period 58
applicabic law may specify for reinstatement) pefore sale of the Property pursuant 0 any power of sale contained in this Security
Trnstrument: ot (b) eniy of a judgment eaforcing Giis Security Instrument. Thase conditions 2ie 1hat Bormower: {a) pays Lender all
sums wihich ther would be due under this Sceurity Instrument and the Moie as if no acceleradon had occurred; (b) cures any
defsult of any otiler COVENants Of AZTECHIEnts, (¢) pays all expensss incurred in enfercing this Secerity Instrument, including, but
not limited 10, reasunebls storneys’ fees: and (@) ickes such action o Lender may ressonaily reguire 1o asswre thot the izn of 1his
Security Instrument, Lender's fights in the Property and Borrowss's obligation to pay the sums secused by this Jecurity
Tnserument shall continue enchanged. Upon reinstatement by Borrower, this Securiiy nsument and the cbligations secused
hereby shall remain fully effoctive as if no scceleration had oconrred. However, this right 1o reinstate shalt rot apply i the case of
acceleration under paragraph 17
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1%. Sate of Note; Change ¢f Loan Servicer, The Note or a patial imterest i e Mot {togetber with thic Security
Instrumend} may be sold oie or more times without prior notice 10 Borrower, A sale may resuli in a change in the entity (known
as the "Loan Servicer”) tha collecis manthiy payments dua vader the Notwe and this Security Instrument. Thore als may be one or
mote changes of the Loan Servicar unrelated © 2 sale of the Note., If lhere iS a change of the Loan Seavicer, Borower wili be
given wrilten notice of the change in accordance with paragraph 14 above and applicable law, The netice will state the name and
address of the new Loan Servicer and the address to whick payments should b made. The notice will also contain any other
Information required by ~pplicable iaw,

20. Hazardous Substances, Bomewer shall not cause or permit the presence, yss, disposal, storage, or reloges of any
Hazardous Substances on or in the Property, Borrower saall Aot do, nor alfow anyone elsz 1o do, anything affecting the Propeny
that iz in viclation of any Snvironmental Law, The preceding two seatences shall not apply to the prosence, use, or SI07age on the
Property of small auantities of Hazardous Substances that are generally recognized to be APPropriate 1o normal residental uses
and o maintenance of 11¢ Freparty,

Borrower shail prempily give Lender written notice of any investigation, claim, demand, lawseit or oiher action by any
governmenial or regulainry 3gency or private party involving the Properny and any Hazardous Substance or Environmental Law
of whick Borrewer has aciual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Propesty is necessary, Borower shall prompty ke ail
necessary remedial actions in accordance with Eavironmentsal Law.,

As used in this paragraph 20, "Hazardous Substances” are thoss substances defined as toxic or hazardous substances by
Enviroamental Law and the fotiowing substances: gasoline, kerosene, ofher flammable or toxic petroleum products, toxic
pesticides and herbicides, voluile solvents, matzrizls containing asbestos or formaldehyde, and radinactive materials. As used in
this paragreph 20, “Environmental Law” means federal faws and laws of the jurisdiction where the Property is located that relate
to health, safety or enviranmental protecuion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2i. Acceleration; Remedies. Lender shall give notice o Borrower prior tu acceleration following Borrower's breach of
any covenant of Apreement i thig Security Instrument (dut mot prioe ta daceeleration under paragraph 17 uonless
applicabls law orovides ntherwiss), The notice shall specify: (z) ihe defauit; (5) the action reguired to cure the defauit; (¢)
a date, not less than 30 days from the dsole the Notice is given fo Borrower, by which the default must be cured; and (§)
that failure to cure the default on or before the dage specified in the not y result in acceleration of the sums secured
by this Security Instrument and sale of the Property, The er inform Borrower of the right te reinstate
after acceleration and the right to bring ion to asser i any other defense of
Borrower fe acceleration and szale, If the i : ified i fiotice, i.ender, at its
option, may require immadiate payment in full of ured by this Security Instrument without further demand
and may invoke the gower of safe and any other remedies permisted by applicable Jaw. Lender shal! be enfitled 10 collect
all expenses incurred in pursuing the vemedies provided in this paragraph 21, including, but not lirnited to, reasongbie
attorneys’ fees and costs of title evidence,

If Lender invokes the rower of sale, Lender shail execute or cause Trustes to execute z written noiice of the occurrence
of an event uf default and of Lender’s election to cause the Froperty to be soid sad skaft cause such aotice to be recorded
in each county in which aay pa:ct of the Property is Iccated. Lender or Trustee shajl give notice of sale in the mnanger
prescribed by spplicable tnw to Berrewsr and ¢ other persans preseribed by apnlicable law. Afier the time reguired by
applicable faw, Trustee, without demg shall sell the Property at public aucticn 0 the highest bidder at the
time and place and unde i e notice of sale in gne and in any order Trustes
determaines. Trustee may postpone sale of all or any parcel of the Progerty by public announcement at the time and place
of any previously scheduied sale. Lender ar its designee may purchase the Froperty at any sale,

Trustee shall deliver to the parchaser Trustee's deed conveying the Property without ary covenant or warranty,
expressed or implied. The recitals in the Truste’s deed shali e prima facie ovidence of the truth of the statemonts made
therein. Trustee skal) apply the proceeds of the sale in the following order: (a) to afl expenses of ihe sale, including, but not
limited to, reasonable Trustee’s and attorneys’ feas; (b) to all sums secured by this Security Instrament; and (c) any axcess
10 the person or persons legaliy entitled to it,

22. Reronveyance, Upon payment of ail syms secured by this Security Instrument, Lender shall request Trustee io reconvey
112 Property and shall sumender this Security Instrument and ali notes evidencing debt secured by this Security Instrument o
Trusiee. Trustee shall veconvey the Property without warmnty and without charge o the Berson or persons legally entitled 16 it
Such persen or persons shail Pay any recordation costs,

23. Substitete Trustee, Lender may, from time 0 time, remove Trustee and appoint a successor frustee o anv Trusice
appoinied hereunder. Withoa: conveyance of the Fropenty, thic successor trustee shall succeed 10 all the lide, power 2nd duties
confemred upon Trustes herein and by applicable law.

4, Ativrneys’ Fees. As used in this Sscurity Instrument and in the Note, "attomeys’ fees” shall inciude any dilcreys’ feeg
awarded by an appeliate court,

Form 3038 5/80,
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3. Riders to this Security Instrumens. ¥ one or more nidess are execated by Bormower and recorded gether with thi
Security fastrument, the covengnts and agreemenss of cach such rider shall be incorporated into and shall amend and supphomoent
the covenants and agreemaents of tis Securny Instrument as if the ridex(s) were a part of this Security Instimeni.
{Check applicatie box(es)]

L] Adiustable Rate Rider I~ Condominium Rider [X] 14 Family Rider
(_ Graduzied Payment Rider i__] Planned Usiit Development Rides [ Biweekly Payment Rider
(] Baliocn Rider L] Rate Improvement Rider {7} Second Home Rider

T TVa Rider L} Othe(s) [spesify]

BY SIGNING BELOY, Borrower aecepis and agrees to the terms and coverants contained in this Secuarity Instrument and i
any nider(s) exccuied by Borrower and recorded with it.
W{L—f”‘"

1messes: ! .
Aw; YA s (Seal)

ANITA 4. BONT -Borrower

—(8zaly

-Bowrower

. Vi R £
(Scat) ?’g't;i&j e ﬁ;,’?é?if’ (Seal)
-Borrowar BL B. MBTTR -Borrower

STATE OF CREGON, Kiamath County ss:
Onthis 2%th day of 0 1997 personally appeared the above ramed

AHITA M. HUNT  ad acknowledged
the foregoing instrument to be her voluntary act and deed,

- My Comumission Expires:  August 19, 2000 Before m
{Official Seal) ” )
-’

. - mr—— Notary Public for Cregon
[T e— .
v DEFICIAL BEAL
S BUSAN T Dals
EW SOTARS LA sﬁsqau
COMMIBION ND.9583ED
§ MvCOMUIRSION EXPIRES AUQ 19,2000 |
~SRIGR TN T Pagstof& Form 2038 @50

STATE OF FLORIDA , County ss:
On this 2nd day of May, 1997 personally ’
agpeared MICHAEL B. METTS and acknowledged
the foregolay instrument to be his voluntazsy
_act and dead.

Alp, i ;
Alara A /?’E{'(";?C-é’/ «,g .M /;fg
3t/




i-4 FAMILY RIDER

Assignment of Rents LOAW # 60n6715802

THIS -4 FAMILY RIDER is made this 28tk gy of APPIL , 1987  andis
incorporated into and shall e deemed 10 amend andd supplement the Mortgage, Deed of Trast or Security Desd (the
“Security Instrament”) of the sams daie given by the andersigned (the “Borrower™) (o secure Borrower’s Note 1o

COMMMRCE SECURITY BANX, A CALIFORSIA CORPORATION, ITS SUCCESSORE KND/OR ASgIGHS
(the "Lender™)
of the same dax and covering the Property described in the Security Instnument and lozated at

803 LINCOLN STRERT, RUAMATH FALLS » ORTGON 97601
[Propeny Addrass)

L4 FAMILY COVENANTS. In addition to the covenants angd agreements made in the Security Instrument,
Borrower and Lendear further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY ™
Property described in the Security Instrument, the following items are added i the Property description, and shall
alse constitute the Property covered by the Security Instrumen: building materiais, appliances and gocds of every
nature whatsosver now or horeafier Iccated in, on, or used, or intended 1o be used in connectior with the Property,
inclading, but ot limited to, those for the purposes of supplying or distributing heating, cooling, eleciricity, gas,
waler, air and light, fire prevention and exiinguishing Appanalus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, Stoves, refrigerators, dishwashers, disposals, washers, diyers,
awnings, storm windows, storm doors, screens, blinds, shades, curtaing anid curtain rods, attached mirrors, cabinels,
pauelling and atiached floor coverings now or hereoficr atached 1o the Property, all of whick, including
replacements and edditicns thereto, shall be deamed to B¢ and remain a part of the Froperty covered by the Security
Instrument. All of the foregoing together with the Property deseribed in the Secustiy Instroment (or the leaschold
esiate if the Seourity Instrumeni is on a leasehold) ate referred o in ghis 14 Femily Rider and the Security
Insirument as the "Property.”

B. USE QF PROPERTY; COMPLIANCE WITH LAW. Bowswer shall not seek, agree o or make z
change in the use of the Property or its Zoning classification, unless Lender has agreed in Writing to the change,
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental bedy
applicable to the Property.

C. SURORDINATE LIENS. Except as permitied by federa! law, Borrowar shall noz zllow any licn infesior
to the Security Instrument 1o be perfected against the Property without Lender'y pricr writien permission,

D.RENT LO3S INSURANCE. Bormower shail mainzin insurance againet rent loss in addition t5 the cther
hazards for which insurance is required by Uniform Covenant 5,

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniferta Covenant 18 is delesed,

F. BORROWER’S GCCUPANCY., Unless Lender and Borrower otherwise zgres in writing, the first
sentence in Uniform Covenant 6 coucerning Borower's occupancy of the Property is delcied. Al remaining
covenanis and agreements set forth in Uniforin Covenant 6 shall remzin in effact,

HMULTISTATE 1.4 FAMILY RIDER - Fapnis ¥eo/Freddlic Rac Unifarsa instrumant Form 3170 353
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. ASSIGNMENT OF LEASES. Upon Leader's uest, Borrower shall assign to Lendey a7 Ipases of the

Property and all Security deposits made in connzction with leases of tie Propery. Upon the assignment, Lender
shall have the right 1o modify, extend of erminate the existing leases and 10 execute new jeases, in Lender's scle
discretion. As used in this paragraph G, te word "leass” shail meay "sublease” if ihe Seeurity Instrument js cnaz
leaseheld,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrewer absolutely and unconditionally assigns and transfers tg Lender all the rants and revenues {"Rents") of the
Fropenty, regardless of 0 whom the Rents of the Praperty are Payable. Borrower autherizes Lepder or Lender’s
2820is 10 collect the Rents, angd agrees that ezch tenant of fhe Propeniy shal pay the Rents to Lender or Lendec’s
agents. However, Borrowesr shall seceive the Renis until (i) Lender has given Borrower notice of defani; pursuan: to
paragraph 21 of the Security Instrunen: aud (i) Lender hag iven notice 1o the tenantls} that the Rengs arc 1o be
paid t© Lender or Lender's agent, This assignment of Rents constitgtes an absoluge assignment and not an
assignment for additional security Galy,

If Lender gives nolice of treach o Borrower: (i) all Rents received by Borrower shall be heid by Borrawer as
trusiee for the benefit of Lender Gy, o be applied 1o the sums secured by the Sceurity Instrument; (i) Lender shaj)
be catitled 10 coliect ang receive all of the Renis of the Property: (iii) Borrower agrees that each tenant of the
Property shail pay ali Renis due and unpaid to Leader or Lender's i
tenany; (iv) unless applicabie Iaw provides otherwise, all Re
applied first 1o the costs of taking g ets, including, but not
limited 1o, awomeys’ fees, teceiver's fees, premiums og receiver’s bonds, repair and mainienznce Costs, insurance
premiums, taxes, assessments ard other charges on ghe Property, and then 10 the sums seenred by the Security
Lastrument; (v) Lender, Lender's agenis or any judicially appointed recciver shall ba tiable io account for only those
Renis actualiy received; and {vi) Lender shall be entiiled 1 tuve a receiver appointed o take Possession of and
marage the Property and collect the Renis ang profiss derived from the Property without any showing as to the
iradequacy of the Property as security,

If the Renis of the Property are not s Ficient 0 cover the “osis of taking couirol of ang managing e
Property and of coliecting the Reuts any funds expended by Lender for suck burpeses shail hecome indebtedness of
Borrower to Lender secured by the Security Instrumens pursuant 10 Uniform Covenant 7.

Bosrower represents and warzants that Borrower has aot exceated any prior assignment of the Rens and has
not and wiil not parfom any act that would prevent Lender itom CXEICising {15 rights under this paragraph.

Lender, or Lender's 2genis cr 3 judicially appointed receiver, shalt 1oL be required 1o ener upon, take conirol
of or maintain ths Proparty before or after giving notice of default to Borrower, However, Lender, or Lender's
agenis ar a judiciatly appointed receiver, may do so at any time when a default oecurs, Any application of Rents
shall not cure or waive any default or invalidue any otier right or remedy of Lender. This assignment of Ress of
ths Propeny shaj] terminate when gl e Sums secured by the Secarity Instrument are paid in full,

1. CROSS-DEFAULT PROVISION, Borrower’s default or breach under any nofe or agreemeny in
which Lender has an intarest sholl be a breach under the Security Instrument and Leadar may invoke any of the
remedics permitted by the Security Instrument, .

1 EELOW, Borrower accepts and agrees 10 the terms and provisions contained in thig 14 Family

4 L 4. L
Ao e, i i TR e

‘ANITR %, HuNg -Borrower -Borrower

- & "
lehel fapatd —— e Sew
MICHARYL B. YETTS -Borrower ~Borrower

g 380
é’?@:{?‘isz‘%ﬂ“”“"’ Pegpnoiz Ferm 3170 338

STATE OF OREGON - COUNTY GF KLAMATH: 35,

Filed for eecord ar cequast of e _._._mggxi;j‘x;},g‘,___‘____________“_ —te___Vth
of ____ May — AD19_297 ar_ 4127 ercioex =AM, and duly reconded in Yol MQ7

af Ji‘?.’:'_mgé@...w..____.‘___ unFage 13607 .
, Bemetia G, Lasch, Caunty Clerk
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