THIS TRUST DEED, madatis ___ ST Lo f Lt deyef MAY 1397,
. ROBEET D. BAUXGART JR. AND B
butwaer 55 TENANTS _BY YRE ENTIREYY —— . . as Grentor,

AMERITITLE

. 85 Trustes, and

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.
WITNESSETH;
Grardor irevecably granis, bargains, sails'and éoh\rdys 10 frusios in st with power of sela, the propertyin _KLAMATE

a3 Senaficiary,

County,:O:egon; descrived gs; .

Lot 21 in Block 7 of STEWART ADDITION to the City of Kiamath
Fails, according tb t}hef'pfficial’_ﬂpjl'a;_,_chereof, on file in the
cffice of the County Clerk of Klama_t:h Lounty, Oregon.

which real proparty is not currenty u;ad fbi::\gﬁcu?tural. _timbér or grazirié pufpoaas, togathar with &l énd singulas the tenemonts, hersditaments and
appuitenances and al! other rights thersunio belonging cr in anywise now aprenaining, and the ronis, Issuss and profits thereof and al fixtures now
atizched fo or used in connecton with said veaj astate;

Far the prpose of eecuring. (1) Payment of the indebiedness in the principaisumof$ 27815, 51 and ali olhter kovful charges evidencod
by aloan agraarnent of evan date herewith; made by grﬁnta_r, payabls o the order of henaficiary st all tmes, in mowihly payments, with the full debt, i
ot paid eariiar, duo and payatlooirs_$5/310 /1 2 - i and any extansicns thersot:

(2} performanse of each agreoment of gientar hereln centained; (3) payment of all sums sxpendsd or acvancsd by benstiary under or pursuant to
the l27ms herao!, together with interess at the note rato thergon.

To protect tho security of this trust dead, grantor agregs:

1. Te kaop said property in gocd ecnditien and repair; not to rsmove or demolick any building thereen; to complats of restore promptly and i good
and workmanlike manner any buikiing which may be construcied, damaged or destrayed thereon and o pay when due & claims for laba; periormad
and materiais furmished therefor: to complrwith-all lawa adiee g sald property or requiring any ataratione or improvements to be made therson; netio

commit er permit waste tharaof not ta commit, suffer or permit'any ect upen szid property in viciation of law; and do ull ether acts which from the
charaiter or uso of said proparty may bo reasonably hacessaiy: ths epocific enumarations hetein nat excluding the general.

2, To provide, maintain and Hosp tha é:npmv{abhenfs nq}v ex:sfing cr hereinaftar erected on the premisas insured against loss or damage by fire and
sther bazards and perils included within the scope of & siandard extended ceveraga endorsernent, and such other hazards £s Beneficiary may require,
i such amounts and for such parinds as'BenaSeiary may requird, and in an insurancs Company or insurance companios accaptabie to Bensficiary. Al
insurance policies and renewals shelt designate Banefiziary as morlgega lass payee and shall be in & form ecceplabie to Bensficiary. Grantor hereby
confers iull powar on Bensficiary to seftia and compeamise alf less claims on al such policies; {0 demand, recaive, and receipt for ail proceads
bacoming payabla thareunder; and, at Beneficiary’s option, 1o apply samo teward either the rostorating or regalr of ths premisss or the paymernt of the
nota. Any application of such procesds toward rayment of the nats shall not extend or postpone tha dus date of monthly instalimants dua unaer the
nole. :

3. To pay ali costs, foos and expensas of this trus; including the cost of iils search as 'woli ss outhst costs and expanses of the tustes incuried
connaction wih or enforeing this obligation, and trustae’s and atterney's foes actually incurred a3 povmitted Ly law,

4. Ta appaar in and dofend any action or procseding purpsring to sffect tho security hecaof or the righte or powars of benefeiaty or trustes; end to
way all costs and expenses, including costs of evidanee of title and attorney's fses in & reascnsbls sum as permilted by law, in &ny cuch actien or
precsading in which bersficiary or tustee may anpear,

§. To pay at lesst ton ( 10) days prior to detinguency all taxes or aesessmants aflecting the property; to pay when due &ll encumbrancss, charges
and limns wid intsrast on the cropary or any cart theraot that 21 any lims nppear to be prier o7 supeticr hereto,

S. it Granter fails to perform the covenarids &nd egresmants contuinad i this Trust Dsod, insluding, vithout limitation, covenants ic pay taxes,
procure insurance, end protect against pries fens, Banaficiary may et its Splian, but shell not be requirad fo, dishurse such sums and taka such actions
hecessiy to pay such texes, procure such inzurance, or atherwisa to protact Bansficiary's intarest, Any emount disbursed by Benoficiary hersunder
shall be an additional obligation of Beneficiary securad by this Trust Deed. Unlsss Grartor and Beneficiary agrss othenwise, af sush oot shafl be
peyavie immediataly by Grantor upon rictics from Banaficiary to Granio;, and may bsar interost fom the date of dishursemesnt by Bensficiary 22 the
lasser el the rato gtated in tha nots or the highasi rete permissible by wpplicabls law. Mathing contsined in thi paragreph shal requie Beneficiary b
iitcur any expense or take any aclicn whatscaver,

It is mutunily agreed that;

7. Any award of damagas in ¢annection with any candemnstion for pubiic uss of or Injury to said propanty or any pant thamsof is hioraby assigred mnd
ghall be paid o heneficiary who may apply or reiesno such monies rseaived by i in the same meanner and with the sama o¥ast ss aduve provided for
Fsposition of procoads of fire or othar insurance.

Caiiver to ASSOCIATES FINANCIAL SERVICES CCMPANY OF OREGON, INC.

3926 South Sixth Street £lamath Falls,Oregan 976063
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8 Upnn any eefau“: by geanior ar d uli or any past of the pmpaiiym ni-i of !tamﬁeﬁwd b gxanbr without benefichuy’s conve®, tha Saans&u:ary muzy
at any time, wiliicut notise, sither in parson of by sgars, and withaulTedard 1 the ddaquaty of any securdy for the indettednass secred, oaie: sy
2nd take possession of the properly or any pan of . and that the eatssing upon avd trbing poavession of the property shsd not cwe or waive any

defauk or nutics of datauk or invalidate any &ct done pursiant 5 such nokice.

8. Ufpon defoult by grantur in payment of any hdebtxncss secured of in his pariormsnca of any agraemsnt, the banaStivy may duclam 2% sums
securad immediately due and paysbls. In such event beneficiary &l its elecion may procasd 10 forecloss thic ust deed in Squdy m the manngs
piovide< by taw fur mortgags foreclosures or direct the trustoe $ farecicss this trust deed by adveriaamant and sale. tn the latier event the bensficiary
or the frustee shali oxecute and cauge to be rocorded ils wiitton netics of dofault and its clection to sell the said described real rropesty to satisty thae
opligations secured heraby and proceed to ‘oreck: 2 this trust deed in a mannor provided by law.

10. if afler dofzult and piior to tha tims ann data sst by trusles for the trustea 5 sale, the grantor or othar parsen pays the entte emzunt thea due
under tha terms of the trust desd and the obligation sscured thereby, the giantor o other person making such paymen: shall also pay o the
benefeiavy all tha costs and expenses actually incurred in enforeing .he terms of the obligations &3 permittad by lew.

11. Lipon any default by grantor hersunder, granicr sheli pay tensficiary for any reasonatle etomey feas incurred by bonefciary conssquonl fo
granins's default, Grantor wili ey thess foss upan demand.

12. ARer a faw'ul lepss of time foliowing the tecordation of the natice of dafaut and tha giving of notice of saks the trustae shall s6i the propenty as
provided by faw at public auciion to tho highest bidder for cash payabid at the Ems of saie. Trustee shell deliver to the purcheses & deed withowt
sxpress or implied covenants o warranty. Any parson excluging ihs trustoe may purchase st the sale.

13 When the tustse selis pureuant to the powors provided, trustee sheli apply the piocesds of sale io payment ot {5) the expenses of ssda,
including the (aefu! fsex of the trustse and the roasonabio feae of the rustes's atiamey, (2) thoe obligations sacured by His tust deod, 3 to 2k pzrsans
having recarded iians subssquent to the intorest of ths bensficiary and the trust desd as their interest may appear in the erder of their priociy, and 1)
tho surplus, W any, 1o the grantor or to his sicoeaser in interast entited o such surpius,

14. For any raszon parmitted by law, the banetiziary may from time {o tima sppoint & sUCcassOr of SLCCOsS0MS 10 any frustee namasd horein o: tn By
suzeesser rustes sppoinitad hareundsr. Upsn guch appointment, and without cunveyancs t¢ the successor iustee, the latter shail be vested with a§
titie, powers and duties conferrad upon aay trustee herain namsd of appointad hereundor.

Tha granter sovenants and agiees "o and with the benaticiery and thoss aiming under him, that he s lavituly sezed in foo simple af ceid
descnbed resl sroporty and has valid, unencumbersd itle thersto snd that ha wil warmant snd forever dafoad the sama egainst =0 LEHGONS
whomseaver.

THIS INGTRUMENT DGES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MARE OF THE PROPERTY DESCRISED IR THIS

(NSTRUMENT. & QUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.
Thiv deed appliss to, inures to the benefit of and binds ail parties hereto, thair heirs, logatosz, davisees, sdminishalors. exsculors, successors and
assigns. Tha term bsraficiary shall mean the holder snd owasr, including pledges, of tive nate sacured hereby, wheihe: of not nemed &5 & benabciary
Nerein. In consiruing this deed and whenaver ths con‘ax‘ s 7aquires, the masculine qendar includes the fermining and the neuter, and the singulsr
number includes the plursl e

HRATMESS 'WHERZCF, the yranter has horounte sat his hand and soa\ the day and yes: st abava wiiten.

Lde X, Kk %f%‘&ﬂwrﬁ””

Vilnaes Gntor ./

ROBERT D. Buul"i‘ ART JK.

.Zﬁﬁ;zzf _“JLZ;é?gev??¢24é¥

HICHNLLE L. BAUMGART

STATE GF OREGON : e e

' ' o FIND  JAMES A SOWLES
NOTARY PUBLIC-OREGON
COMMISSION HO. 052868

- beY CONMISSION EXSIRES MAS, 22, 2900

Cennty of KLAMATH

Prrsenally sppanied the ebeve named V\OBERT D BAUM J:\_RT JR ANB MICHEL E Io. BAUMGART and

acknowiadged the faregoing nstrument 1o be _ATHEIR. S voluntary act and deed.

Notary Pae

STATE OF OREGON : COUNTY OF KLAMATH:

Filed for record at request of ___Ameripitle L the ik
of May AD,L1987 &t i2? o'clock ___A. M., and duly recorded in Vol ____M87T
of L. Moxtguges onPage _ 13918 ,
ernetha G. Letsch, County Clork

by _....._}./ gl 7

Go i bons o¢ Gastnay tais Trist Desd R THE HOTE vhish it 2sourme. Bofk tindt ba dolusred ta B thuatue for




