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fy that the within instrument
for record on the ______ day

--—M., and record:d in

On page

~—-——-- and/ox,_as fee/file/instru-

ment/microfilm {recepti ,
Record of f said County.

Witress my hand and 3zal of County

affixed,

-

RATHBRONE..
CRATER. TITLE. OQUp: ~ANC...,.an Oregon .
’ Aa...SEYERSON..AM)..SHSAM..C....SEYERSQ‘.\],...TBHSTEES..DE ..
......... TRUST. VAR S -‘?MER..Z.&...J99.L.Addres,s.:._1,331..M....Modqc..Av.e...
: WITNESSETH:
Grantor ‘rrevocably grants, bargains, sells and cenveys to frustee ;
MATH County, Oregon, described as:’ v

'A" ATTACHED HERETO AND MADE A. PART HEREOF,

togetker with nil nnd sj, gular the ¢, s, keredit, {2 and appurtenances and all other rights thersunto belonging or in anywise nosw
or hereafier apperteining, and the rents, issues and profits thereof and all fixfures now or herectter ottached to or used in connection with
the Property,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of &rantor herein contained and

% EZGHTEEN THOUSAND FIVE HUNDRED DOLLARS AND 00/100 t®etktamstssssns

{ $18,500_02) Dollars, with interest thereon according to the terms of a promissory
yable to beneficiary of order ard made by grantor, the final Payment of principal and interest hereof, if

7ot sgoner paid, to bs due and payable ..

The date of maturity of the debt zecursd by this instrument js the dave, stated above, on which the tinal instaliment of the note
becomes due and payable, Should the grantor either agree to, attempt to, er actually soll, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantos’s interest in it wth ittt reteobiad; Pregh 4 ¢ £ bobtho benaticiary then s the

aslicinq-ix.n,uins*, all obligations socured by thig nstrumont, irrespective of the maturity dates expressed therein, or herein, shall be-

como immediately dus and payable. Tho execution by grantor of an earnes? monsy agroement*® does nop constitute a sale, conveyance or
assignmens,

To protoct ke

1. To Pprofect, {1 {1 ir; not to remove or demolish any building or im.
Provemant thereon; n i i

2. To completo Y § Hi} fon any building or improvement which may be constructed,
damaged or destroyed 2,

3. To comply with ajl laws, ordinances, regulations, covenants, condition:
30 requests, to join in executing such tinancing statements pursuant {o the Unifo,
‘o pay for tiling same in ths proper public office or offices, as well ag the cost o
‘1dencies as may Bo deemed des the bar_:eficiary.

=rty_against loss cr L
In an amount not legs than s.ﬁf’l_l..lnsurgb e
icies of insurance shall be delivered to the bene alte
ce and to deliver the policies to the beneficinry |
ced on ths buildings, the benefici,

@ consiruction liens and to and other charges that may be levied or
tore an, Come past due or delinquent and

rromptly dsliver receipts therefor to ben 7 assessments, insurance premicvms,
liens or other chardes payable by idi; 137 nds with which to make such pay-
ment, beneficiary may, f ith ;
secured heoreby,
the dabt secured by thiz ¢
with interast as aforesaid,
beund for the payenent of the obligasion here
and the nonpayment thoreof shall, at the option of th
able and constitute a breach of this prust desd,

5. To pay all costs, fees and expenses of thie trus¢ including the cost of title scarch as well &S the other costs and ezpenses of the
trustee incurred in conrection with or in enforcing this obligation and frustee’s and attocney's fees actually incurred,

7. To appear in and defend any action or Broceeding purporting to afiect the secarity rights or powery of beroticiary or frusfee;
and in any suit, action or proceeding in which rhe beneliciary or trustes @ay appear, including any suit for the foreclosure of this deed
OF any it or action related to this instrument, including but not limited to its validity and/or enfo to pay all costs and ex-
pensse, including evidenca i ici " mentioned in this para-

i 7 ] t or decyes of the trial court, grantor
as the beneficiary's or trustec’s attorney fees on suck appeal.

It is mutualiy agreed that:

8. In the avent that any portion or all of the property shall be taksn under the right of eminent domain or condemnation, beno-
ticiary shali Fave the right, it it so elects, to roquire ¢hat all or any portion of the monjes payable as cempensation for such taking,

NOTE: The Yrust Deag A2t pravides that the Yruxies hereunder must g eliher ar, attorsiey, who is an active mamber of thg Oregon State
Or savings and loan associatiyn cutherized to do ousinats under the 12ws of Oregon or the Unltad States, 3 iitls lmmm‘mpany authacized to instre
proparty ci this siata, jts sutsiciaries, atiiilatss, agents o7 branches, the Unitsd Siates or any ageney theraof, or an escrow agent leensed uider ORS 696,505 0 696,585,
“WARMING: 12 USC 1701-3 ragulates and may prohiblt axarclse of thig option.
**The publisher Suggects that such an agrosment address the Issus ot oblaining beneficlory's consant In Camplete detzil,
T — \NN\

—— —e ——
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ired, to pay all rossonsble

which are in of the t reg ‘ ccsts, and attorrey’s feoa necessarily paid or incurred by grantor
in such proceedingr, chall be paid fo beneliciary and applied by it tirst upon any reasorable costs and exparnizes and aftorney’s fees, both
in the trial and appalliie courts, necessarily paid o incurred Dy benwficiary in such proceedings, and the balance applied upon the indsbied-
ness secured herebv: and grantor agrses, at its own expense, to take sich actions and exscute such instruments as chail be necessary
in obtaining such compensation, ‘promptly upon bansticiary’a request, : - o

8. At any time and from time to time upen writien request of beneliciary, payment of its fees and presentation: of this deed end
tha note for endcrsoment (in case of tull ‘reconvevances, for cancellation), withoat atiecting the liability of any person for the payment of
the indebtedress, trustee may (8) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction ttereon; (c) join in any subordinationr or othar agreement atiecting this deed or the lisn or charge thereof; (d)
reconvey, without warranty, all or any part of ths preperty. The grantee in any reconveyance may be described as the “porson or persong
legally eniitled theredo,” and the reciials therein of any matters or facts shall be conclusive prcof of the truthfulness thereof. Trustee's
{ees for any of the services mentioned in thiy paragraph shall be not less than $5.

10. Upon any de y time without notice, either in person, by agent or by a receiver
security for the indebtedness hereby secured, enter upon and fake
otherwics collect the rents, issues and profits, including those past

d unpaid, and apply the same, less costs and expenses of operation and collection, includi 8 ble attorney’s lees upon any
indebtedness secured hereby, and in such order as beneliciary may dotermine.

11. The entering upon and taking possession of the property, the collsction of such rents, issues and profiss, or the proceeds of tire
and other insurance policies or compensation or awards for any taking or daraage of the property, and the application or release thereotf as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done rursuant to such notice.

12. Upondelault by grantor in payment ot any indebtedness secured hereby or in grantor’s performance of any agreement hezeunder, time
being cf the essence with respect to such payment and/or performance, the bericficiary may declare all sums secured hereby immediately
due and payabls. iz such an event the benoticiary may elect to proceed to foreclese this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, eizher at
law or in equity, which the beneficiary may kave. In the event the benaficiary elocts to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a wriiten notice of default and election to sell the property tu satisty the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereot as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosurs by advertisement and sale, and at any time prior to 5 days before the date the
frustce conducts ths sale, the grantor or any other person so privileged by ORS 86.753, may cure the detault or defaults. If the default
consists of a failure o pay, when due, sums secured by the trust deed, the defauls may be curad by paying the entire aciount due at the
time of the cure other than such portion as would riot then be dues had no default cccurred. Any other default that is capable of being
cured may be cured by tendering the performance required undar the obligation or trust deed. In any case, in addition to curing the de-
fauit or defaults, the person effecting the cure shall pay fo the beneticiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed fogether with trustse’s and attorney’s fess not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the nofice of sale or the time to which
the sale may be postponed as provided by law. The trustes may sell the property either in one parce! or in separate parcels and shali seli
tio parcel or purceln at aucéion to the highest bidder for cash, payable at the time of sale. Trusteo shall deliver to +he purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proot of tho truthfuiness theroof. Any person, excluding the trustee, but including the
dranter and berneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustes shsll apply the proceeds of sale to payment of (1 ) the ex-
penses of sale, including the compensation of the frustes and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to cll persons having recorded liens subsequent to the interest of the trusiee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitied to such surplus.

16. Beneficiary may from time to time appoini a successor or successors fo any trustee natzed herein or to any successor frustee
appointed hereunder. Upon such appointment, and withcut conveyance fc the successor trustee, the latter shail be vested with &ll title,
powers and duties conlerred upon any trustee haroin named or appointed hsreunder. Each such appointment and substitution shall be
made by written inssrument executed by benoficiaty, which, when recorded in the mortdage records of the county or counties in which the
property is situated, skall be conclusive proof of proper appointmont of tha succeasor trustes.

17. Trusteo accapts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trusiee
is not obligated to nolify any party heroto of pending sale under any other deod of trust or of any action or proceeding in which grantor,
benefiziary or trusteo shall be a party unless such action or proceeding ia brought by trustee.

The grantor covenants and agress to and swith the bensticinry and the beneficiany’s succsssor in interest that the grantar is lawtully
seized in tee aiznple of the real property and has & valid, unsncumber od title thereto, except as may be set forth in an addendum or axhibit
attached hereto, and that the grantor will wartant and forsver defend the same against all persons whomsoever,

WARNING: Unless grantor provides boneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, bensficiary may purchase insurance at grantor's expense fo protect bene-
ficiary’s intrest. This insurance may, but need not, also pretect grantor’s interest. If the collateral becomes damesged,
the coverage purchesed by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhers. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date

f coverage may be the date grantor's prior coverage Iapsed or the date grantor failed to provide proof of coverage.
The coverage bereficiary purchasss may be considerably wore expensive than insurance grantor pught otherwise
obtain a2lone and may noi satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. ;

The grantor warrants that the proceeds of the loan represented by the above described note and thi frust deed are:

(a)* primarily for grantor's porsonal, family or household purposes (zee Important Notice bdelow),

(b) for an erganization, or (even if grantor is & natural narson) are for business or commercial pufposes.

This deced applies fo, inures to tho beretit of and binds all partiss hereto, their heirs, legatees, d isess, admini
personal representatives, successors and assigns. The term beneticinry shall mean the holder and owner, i sdgse /of the contract
secured hereby, whether or not named as a boneticiary hersin.

In construing this mortgage, it is understood that the mortgagor or mortdagee may be more

requires, the singular shall be taksn to mean and inc. f
implied to make the provisicna hervof apply equally

IN WITNESS WHEREOF, the gran.or has executed this
* IMPORTAMT NOTICE: Defoto, by lining out, whichaver warronty {g) or {b) Is
not opplivuble; if wamarty {a) is applicable and tha beneficiary is g
as such word ir defingd In the Truth-ln-lending Act and R gul
benaficiary MUST comply with the Act and R gulation by king reqUtred
disclosures; for this purpaso use Stavons-Ness Form No. 1319, or equivaient.
If complicnce with the Act is not raquind, disregard this notice.

STATE GF OREGON, County of ... L] el Bsramates o

This instrument was acl:nowledged before me on el . 3\3 ...............
by FRED C.., RATHBONE

ment was acknowledged before me on eeees 19

)

CFFICIAL SEAL

JANEY C. BAMPBELL 1)
NOTARY PUBBiC-OREGEN
COMMISSIGNNG. 045415

MY COMMSSCN BPHES JUUY 16, 1959 |
ENENN AN S i C’q:;ﬂf‘/ﬁéj/

Notary Public for Oregon My commissicn expires .7={é.=29
REQUEST FCR FULL RECONVEYANCR {To ba vsed only whsn obiigations have been paid.)

TO:

Ths underiignad is the le,
deod have been fully prid and satistied. You hereb i payment to you of any sums owing to you under ths terms of the
trust deed or pursuant to statute, fo cancel all evidences of indchbtednsss sectred by the trust deed (which are deliverad o you herewith
together with the trust deed)} and to reconvey, withcut watranty, to the parties designnted by the terma of the trust deed ths sstate now

held by you under the carns. Mail reconveyanca and d, o ...

DATED: ... 19,

trey this Trust Deed OR THE NOTE which it secures, -
Both must he delivared 1o i trustes for canceliation before
raconveyance will be riade,




ATTACHED EXHIBIT "A"

Lot 42 in Block 2 of Bley-Was Heighte, according tc the official plat
thereof on file in the office of the County Clerk of Klamath County,
Oregon.

Lots 3, &4, 5, 11.a2nd 12 in Block 5, Lots 10, 1l and 12, in Block 6, of

First Addition to Bley-Was Heights, according to the officisl plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

STATE OF OREGON : COUNTY OF KLAMATH: ss.

Filed for record at rerquest of Klamath County Title ihe 7th
of May AD.19_97 a 3:14  o'clock P M., and duly recorded in Vol. ___M97

of _ Mortgag:s onPage __13983 .
, Berietha G. Letsch, County Cletk

Y ;
pee  $20.00 by 7‘( vty L bz’
!




