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- DEED OF TRUST

: THIS DEED OF TRUST ('Securlty instiurent?) is mada on' May st
1997 . The grantor Is \E : B

('Borrowery: The trustes is: AMERITITIE, an Oreoon
orporation o _(Trustes”). The beneficlary Is
WP SHINGTCN MOTUAT, RENK - o o » Which Is organized and existing
undar the faws of ingtexn - - ., andwhose address is R
_SE3TTIE, 1@ 98101 o L : (*Lender?).
Bomower owes Lender the principal sum of - ' FIETY & 00/100---
Dollars (U.S. $.32,750.00 ). Tnls debt Is evidenced by Borowsr's
noie dated the same dats as this Security Instrumant (Note), which provides for monthly payments, with the fuil debt, if not
pald earlier, due and payable on _Time 1agt. 2027 This Security Instrumant
secures to Lender: (a) the repaymant. of thy debt evidenced by the Nota, with Interast, and all ranawals, extensions and
modifications of tha Note; (b) the DPayment of alt other sums, with interest, advanced under paragraph 7 to protect tha security
ot tnls Securlty Instrument; and {c) tha peiformanca of Borower's covenants |
and the Note. For this purpose, Bomower Irevocably grants and conveys io
describad property located in - _KLAMATYH S M :

County, Oregon:

10T 5 IN BLOCK 7 OF FAIRVITW ADDITICN, . ACCORDING TO THE OFFICTAL PLAT THEKEOF N
SILE IN THE OFFICE OF THE COUNIY CLERK OF KLAMATH COUNTY, QREGLY.

which has the acdress of ___15100 WITFORD AVENUE
R -
Cregon 97601 : o c(Proparty Address); -
[ZpC@] [ - Py

TCQGETHER WITH all the Improvemants now of hereattor erected-on the property, and all easements, appurtenances, and
iixtures mow or heraafter a pait of the proparty.. All replacements and addifons shall also be covered by thia Secariy
Instrument. All of the foregoing Is referred to In this Sscurily Instrument as thg *Property.”

BORROWER COVENANTS that Borrower is lawiully sslsed of the estgfe hersby conveyed and has the right to grant and
convay the Properly and that the Propeny Is unencumbered, -except for encumbrances of record. Borrowar warrants and will

dsfend generally the titl to tha Propertv ogainst all claims and dsmands, subject to any encumbrances of record.

THIS SECURNY INSTHUMENT: comﬁlhési uniform sovenanta for national use énd‘non-unitorm covenants with limited
vaiiations by Jurisdiction to constitute a uniform gocurity inatrument covering real property.
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UNIFORM COVENANTS, Borrower and Lendor covenant and egree as folfows: |

1. Payment of Princlpal and Interest; Prepayment ard Late Charges. Borrower shall promptly pay when dus te principel of and
Intersst on the debt avidenced oy the Ncte and any prepaymant and latw charges due under the Note, - L . ‘

2 Funds for Toxes and Insurance. Subject to applicable law o to a wiitten walver by Lender, Borrower shall pay to Lendsr on the day
morthly payments ere due under the Nots, untll tho Neto Is pald in fuli, a sum ("Funds") for; (2) yearly taxes snd assassments which may afaln
pricrity over thia Sevu:lty Instrument as a ilen on the Property; {0} yearly lsasehold payments or ground rents on the Property, I any; (c) yearly
hazard or propoery Inaurance pramiums; (d) yearly floed Insurance promiums, Hf any; {e) yearly mortgage insurance premiums, ¥ any; end ()
any sums payable oy Bomowar to Lender, in acccrdance with the provisiona of paragraph 8, In lteu of the payment of mortgege insurancs
promiums. These Hams are osiled *Escrow ltems.” Lander may, at eny time, collect and hold Funds In &n amount net to exceed the maximum
amount a ‘ender for o federally related moitgage loan may tfequirs for Borrowet's eacrow account under the federal Res! Estste Settlement
Frocadures Act of 1374 as emended from tims to time, 12 U.S.C. Sectlon 2601 ef suq. (RESPA"), unless another law that appiies to the Funds
gots a lesser amount. 1 50, Lender may, at any time, collect sn¢ hold Funds in an emount rot to excead the lesser amount. Lender may sxtimiale
the amount of Funds due on the basis of current data and reasonable estmates of exponditures of future Eacrow Heme or othenvise in
accordance wih apalicablo law.

Ths Funda shall ha held in an Institution whose depesits are insured by a federal agency, Instrumantality, or ertity (including Lende:, K
Lendar Is =uch an Institution) or In any Federal Home Loan Ban'c. Lendor shall apply the Funds ta pay the Escrow ltems. Lendor may not charye
Borrower for holding and applying the Funds, annually analyzing the ascrow account, or verifylng ths Escrow ltems, uniess Lender pays
Soirower interest on the Funds and applicable law permiis Lender to make such a charge. However, Lender may require Borrower to piy a
one-time charge for an independent real estate tax reporting servive used by Lender in connection with this [oan, untesa applicable lew provides
otherwise, Unless an agrsement is medo or applicable iaw requlres Intarast to be pald, Lender shall not be required to pay Bomrower any interest
or earnings on the Funds, Borrower and Lender may agree In writlrig, however, that interest shall be pald on the Funds. Landsr shall glve to
Borrower, without charge, £n annual accounting of the Funds, showing crodits and debits to the Funds and the purposs for which each deblt to
the Funds was made. The Funds aro plodged aa additional securtly for all sums sacured by this Security instrument.

if the Funds held by Lander excead thc amounts permitiad to be held by appliceble law, Lendar shall account to Borrower for the excoss
Funds In accordance with tho requirements of applicable law. If the amourit of the Funds held by Lender et any time is nct sufticlent to pay the
Escrow lams when due, Lendar may so notiy Borrower in writing, &nd, in such case Eorrower chall pay %o Lender the amount necsssary to make
up the deficloncy. Borrower shell maks up the daficlancy In no more than twelve morithly payments, et Lender's sols discretion.

Upon payment in fuli of all suma secured by this Securlty Instrumsnt, Lender shall promptly refund te Borrower any Funds hald by Lander.
i, under paragraph 21, Lender shall acquiro or eall the Property, Lender, prior to the acquisition or sale of tha Property, shail apply any Furds
held by Lender at the timo of acquisition or eals as a cradit egalnstihe sums sacured by this Security instrument.

3. Appilication of Payments. Unlees sppiicable law provides othenwise, ali payments sscelved by Lender under paragraphs 1 and 2 shall
ba applied: first, to ary prepayment charges due undes the Note; sacond, to amourts paysble under paragraph 2; third, to Interast due; fourth, to
grincipal due; and !ast, to any late charges due under tho Note,

4. Charges; Llens. Borrower she'l pay all taxes, asssasmerits, charges, fines and impositions attributabls to the Property which may
attain priority over this Securlly Instrument, and leasehold payments or ground rents, i any. Borrower shall pay these obligations in the manner
provided n paragragh 2, or if not paid In thet manner, Borrower shall pay them on time direcily to the person owed paymont. Borrower shail
promptly furrish to Lander ell notices of amounts to be pald under this paragraph. If Borrower makes these payments clirectly, Borrower shall
promptiy furnish to Lender recelpts evidencing the paymants. - ) )

Bowrowor shall promptly discharge eny lien which has priority over thls Secusity Instrument unfess Borrower: (¢} agrees in writing to the
paymen of ths obligation sscured by the llen In a manner aconptabie to Lender; (b) contests in good faith tha llen by, or defends against
erforcament of the Hen in, legal procsedinga which in the Lercler's opinion opetate to provent the enforcement of the lien; or (c) eccures from; the
holdar of the llon an ngreement ealisfactory to Lender subordinating the lien to thla Securlty Instrument. H Lender determines that any part of the
Property ls subject to a llen which may attain priority over this Security Instrurnent, Lender may give Borrower a notice identifying the flen.
Berrower shall satisfy the llen or take one or more of the actions aet ferth abovo wiihin 10 dzys of tho giving of notice.

5. Hazard or Property insurance. Bomwower shaii koep the improvements nows existing or hersaftar erscted on the Proparty insured
against foss by fire, hazards included within the term *extonded ccverage® and any other hazards, inciuding floods or flocding, for which Lander
requires insurance. This insurence shall be meintained in the amounts and for the perieds that Lender requires. The insurance carrier providing
ihe Insurancs shall be chasen by Borrowsr subject to Lendar's epproval which shall not bs unreasonably withheld, i Borrower falls to maintaln
coverage described ahove, Lender may, at Lender's option, obtain coverags to protect Landar's rights in the Property in accordance with
paragraph 7.

All Insurenes policles and renewals shall bo acceptabla to Lendor and shall include a standard mortgage clauso. Londer shall have the
fight to hold the poficles and renswals. If Lender requires, Earower shall promptly give to Lender all receipts of paid premiums and renewal
notices. in the evont of loss, Borrower shall give prompt natlce to tha Insurance cartler and Londer. Lender mey maka proot of logs if not made
promptly by Borrower,

Unless Lendsr and Borrower othenvise agree In writhag, Insurance proceecs shali be appliod to restoration or repalr of the Property
damaged, f the restoration or ropalr iz economically feasible end Lendear's securtty I not lessened. If the restoratlon or rapali is not economically
faasible or Lender’s securtly would ba lessened, the Insurance proceeds shall be epplicd to the sums secured by this Security Instrument,
whathier or not then dus, with any excess paid to Borrower. f Borrower abandons the Property, or does not anewor within 20 days & fnotica from
Lender that the Insurance carrler has offered to sottle & claim, then Lender may collect the insurance proceeds. Lendor may use the proceeds to
repeir clar rastore the Proparty of to pay suma sesurod by this Securtty Instrument, whether cf not then dus. The 30-day period will begin when the
notica is given.

Unless Lender and Borrower othervise agree In writing, any application of proceeds to principal shall not extend or postpona the duse date
of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the paymerts. If under paragraph 21 the Propory Is
acqulred by Lendar, Borrower's right to any insurance policles and proceeds resulting from damage to the Prope:ty prior to the acquisition shall
pass to Lender to tho extent of the sums secured by this Security Irstrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protecilon of the Property; Borrower's Loan Application; Leassholds. Borrower shall
occupy, estatlish, end use the Property a2 Borrowor's principal resldence within sixty daye after the axecution of this Securlty Instrument and
shall continue to occupy the Property as Borrower's piinclpal residence for at least one year after the date of occupancy, unless Lender otharwise
agrses In writing, which consent shall not ke unreasonably withheld, of unless extenuating clrcumstances exlst which are boyond Borrower's
control. Borrewer sinall not destroy, damage or Impalr the Property, allow the Proparty to dsteriorate, or commit waste on the Property. Borryvsar
ahall be in defaut f say forfetiure ectien of procceding, whather civil o criminal, is begun that in Lender's good falth judgment could result in
forfaiture of the Propery or otherwlse materially impair the llan created by this Securlty Instrument or Lerder’s sscurity imerect, Bomower mey
curo sush a defeult and rainstate, as provided In paragraph 18, by causing the action or procsoding to be dismissed with a ruling thet, In
Londer’s gaod faith datermination, preciudes forfeiturs of the Borrower's Interest In the Property or other material impalrmeni of the lien creatod
by this Securlty Instrument or Lender's socurlly interest. Borrower shsl! alco be in default if Borrowar, during the loan application process, gave
metorlally false o7 inaccurate Information or statoments to Lender (or falled to provide Lender with any material information) in connection with
tho loan evidensad by the Note, Including, but not fimitad to, represontaticna concerning Bofrower’s ccsupancy of the Property as a principal
residence. If this Sueurity Instrument is on a leasahold, Borrower shall comply with all the provisions of the leaso, i Borrower acquires fee title to
the Propoerty, the lonsshold and the fee titlo shall not morge unloas Lender agrees to tho merger In wriing.

7. Protecticn of Lender's Rights In the Property. If Borrower falis to perform the ccvenants and agreements contained in this Security
Instrument, or thero Is a logai proceeding ihat may signfiicantly alloct Lender's rights In the Propertty (such us a proceeding in bankruptey,
Erobats, for condemnation or forisitur or to enforce laws or rogulatione), then Lendsr may do and pay for whatsver s necessary to prutect the
value of the Property and Lender's rights in the Property. Lender's actions may Inciude peying any sums secured by a lien which has priority
over this Securlty Instiument, appeering in court, paying reasonable sttorneys’ foes and entuting cn the Property to make repalrs. Although
Londor may teku actlon under this paragraph 7, Lender does rot have to do so.

Any amounte disbursed by Lender under th's paragraph 7 shall become cddRional dett of Borrower socured by ihis Seourtty Instrument.
Unless Barrewer end Landar agree to other terma of paymant, these amounts shall bear Interest from the date of olsbursement at the Nots rate
and shall bo payable, with intoreat, upon noties from Lender io Barrovwor recuesting paymant.

8. Mortgego Insuranco. I Lender roquired mortgage Insurance as a condition of meking the loen socured by this Securlty Instrurent,
Borower shall pay the premiums raquired o malntain the mortgage insurance In sffect. 1, for any ranson, tha mortgege insurinca coverage
required by Lander lapaas of ceasea to ba In effost, Borrower shall pay the premiums required to obtzin coverage substantially equivalent to the
morigage insurancs previously in effact, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previouaty in effact,
from &n alternato morgage insurer approved by Lender. i substantially equivalant mortgage insurance coverags is not evaliable, Borrower shali
pay to Lender each month a sum equal to ono-twelfth of the yearly mortgage insurancs premium being pald by Borower when the insurance
covotage lapsac o7 ceased to be In effact, Londs? will accepy, ude end retain theze payments as a loss reseive in flou of mortgegs Insurance.
Lcss raserve paymants may no longor be raqulzcd, atthe op'lon of Lender, if mortgagoe insurance coverage {in the amount and for the peiicd that
tLander raquires) crovided by an Inauser approved by Londer agein besomes avallabie and Is obtained. Borrower shall pay the premiums
raquired to malntaln mertgage insurance In effect, or to provide a loss reserve, unti! the requiremant for mortgege insurance ends In acscrdance
with any written agreement batwaen Borrower and Lender or epplicabls law.
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o0 8, inspestian, Lenderor ts agent mey vake ressoiabie snidss.upan &
stthetimo of or priosto ag inspection spoaifying raagonable causs fot the inspaction; .- . C

~10. Comcde nnagion. “The procenis of ay sward or élaim for ddmages, direit ur consequential, in connection with any condemnation or
othertaking of 4% part of the Proporty, o foe DOWEYERH In Hoy of condémnation, are hareby askigned and hay be pald 3
" Inthe event of & ot taking of the' Propariy, the proceéds shall e applied to the sumy 89cured by this Sscurity instrumont, whother or not
thon dis, with £ny oxcasn pald to-Borrowat, !n the event of-a partigl taking of the Property in which the fair market valus of the Property
irr..’nadia:e?y batore the taking.is equal tu or groater than ' amount of the sums sotured by this Securly Instrument Immediatsly before the
12king, unlese Bomower end Lender otherwlse agroe in writing, the sumg socured by this Security Instrument shall ba reduced by the amount
he proceeds multiplled by the foliowlng fraction: (a) the totz) amount of the sums secured
market valua of the Property immadiately Hefors he taking, ‘hey 8
in which the falr ins ket valus of the Proporty immedisiely before the taking is by the

é i of unless 62, the proceeds shall be &ppliad to the
dus. ;

Htha Pro ‘ by Londer to Borrower thit the condemnor offarg to make an award or sottle a
claim for damagas, ander withir 30 days after tha date the notice is given, Londer Is authorizad to collact and spply
tho procceds, at jts option, elther to restoration or repalr of the Property or to the sums secured by this Sscurity Instrument, whether or not then
due, i -

Unloss Lender and Borrower otherwise agreo In writing, any application of proceeds to principal shall not extznd or postpons the due date
of the monthiy pPaymanis referred to in paragraphs 1 and 2 or change the amount of such payments,

1. Borrovier Nog Rsleaged; Forboaranca By Lendez Not & Walver, Extension of the time for peyment or modification of amorization
of the sums secured by this Security Instrument granted by Londer to any succecsor in Intsrost of Borrewer shall not operate to relause the liability
<t tha orlginal Borrovver or Borrower's succassors In Interest. Lender sha not be roquired to comm, i
interast or rofuse to oxtang tirne fo: payment or othenviss mody amartization of the sums sacured
demand mads by the otiginai Borrewer or Borrawar's successars in interast Any forbearance by Lender in exsrclsing any right or remedy shail
not be a walvar of or preciude the exercige of eny right or remedy, :
Bound; Joint and Saveral Liabliity; Co-signers. The covenaiis and agreements of this Security
re and assigns of Lender and Borrowsr, subject to the provisions of paragraph 17. Bomower's
al. Any Borrower who co-signs this Sezurity Instrum
grant and convey that Borrowar's

reower’s consent,

13. Lloan Chargoes, i ti : & that law is
finally interpreted so that | | i on with th eod the permitted limits,
then: (a) am iced’ sary chargoe to the permitted fimit; and {b) any suma already
cclisctad frem Borrewor wh to Borrower, Lender may choosse to meke this refund by reducing the
princlpal owed under the paymant to Borrowar. I educes principal, the reduction will be troeted ag a partial
Prepayment whhout any prepayment charga undes the Note,

14, Noticoa. Any notice 1o Borrower provi
M2k unlaes applicable law roqulres use of ancther . X
Geslgnates by notico to Lender, Any nntiza to Len 58 mall to Lender's address stated heraln or any other address
Lender designates by raiice to Borrower, Aty notico provided for In this Securiy Instrurment shal! ba deemad to have been given to Borrower or
Lendar when given as provided In this paragroph.

15. Govorning Law; Savnrabll!ty.

Preparty I2 located, Iny ths event that any
shall not affact other provisions of this Socurity )
provisions of this Securily Instrument and the Note aro Jaclared to b

16. Borrower's Copy. Borrovier shalj o0 given one conformed copy of the Nots and of this Securlty Instrument,

17. Transfer of the Property or a Beneflclal Interast In Borrowar, It all or any parnt of the Froperty or any Intorest In it Is gold of
transterrad (or f a ber.oficlal Interast in Borrower Is sold or transfarrod and Borrowor le not a nhatural person) without Lendsr's prinr written consent,
Lender may, at fte [ ulre fmimedi ) iz option shall not be
oxercised by Lendar 4 Security Instrument,

I srafion, The notice shall piovide a period of not less than 29 days
cwer must pay all sums secured by this Securlty Instrument. If Borrower falls to
9 the expiratio Invoke any remedies rormitted by this Security Instrumont without further notice
or demand on Borrowvor,

13. Borrower's Right to Relnstate, § Bortower meets cortaln con
Sacurity Instrument discont] prior to the earllo
tainstatemant) bofore salo o
this Security Instrument, Th
and the N

femain fully effective &3 if no acceleration nad occurred. Howevsr, thig right to
parageaph 17,

19. Salo of Note; Change of Loar. Servicer, The Note or a partiel interast in the Note {together with this Security Instrument) may be sold
¢na or more times without prier notice to Eonower, change in the entity (known as the *Loan Setvicer') that collects monthly
Peymsnts due under tha potg and this Seourtty | may be one or moro changes of th
ths Noto, If thero is changa of the Loan Seivicer, Iven written notlce of the change In &coordanca with Paragraph 14 above
and applicable law, Thy nctice will state the name new Loan Servicer and tho addross to which Payments should be mads,
Tha notica will also sontain any other informetion requirad by epplicablg jaw,

20. Hazardous Oudstonces, Borrower shall not cause or permit the presence, uso, disposal, siorage, or release of any Rezardous
Subztances on or In the Proporty, Borrower sha!l not do, nor aliow anyonae olse to do, anything affacting the Property that i3 in violation of
Environmental Law, The preceding two santences shall not apply to the presence, uss, or storage on the Property of small quantities of
Hazardous Substances thet are genorally recognized to be approprlete to normal reside the P,

Borrower ghall promotly give Lander written notice j
regulatory agency or privete party Involving the Propaity
knowladge, Berrower loarns, or Is natifled by any govern
Substance afiecting the Frozserty la necessary. Borro ctidns in aceordansce with Environmental Law,

As used In this Reragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by Environmenta!
Law and the following substances; gasoline, keroseno, other fiammable or toxic petroleum products, toxic pesticides and herbicides, volstile
solvants, matorials containing asbestos of formaidehydo, snd radiozctive materials, As used In this Paragraph 20, *Environmentaj Law* means
Yaderal laws ond Jaws of the jurlsdiction where the Froporty Is located that relata to hoalth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower further covenant and agres as foliows:
21, Acceleraticn; Ramedles. 1
covenant er agracment in this Security
othanviiss). The netice snail specify: (a) tha default; 1 requlrad to curs the defa
dats the notice I glven 10 Borrowsr, by which the default muet ke cured; and (d) that failur
apociiied In the notleg may result ;
shali further inform Borrewor of th
a dofeuit or any othar defe H in the
nolize, Londsr atlts aptlon may require Immoediats payment in full of all surna Sscured by Security ont without further damand

this
and may inveke the power of sale and any othey remediss permitied by appiicable law, Lender shall be ontitied 1o colluet alf aXperisso
Ineurred i pursting the romod;eg provided In thio peragraph 31, tnsluding, but not limlted to, reasonable attorneys® feas ang costs of thiy
ovidance.
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actice of the csturrencs of an

cause tha Prog ] to bte recorded In exch ecumty bn

g “1a:located. . Lender o Truoten ghall glve -notice of sals In the manner prescribed by eppiicabla law o

Borrowar amd to sthar persona:prascribod by appiicable faw. -Aftar tha time required by applicable taw, Trustes, without demend on

Borrower, shall seil the Property at publle auction fo the kigheat blddzr at the time and plaze and under the terms deslgnated In the

notice of sale In sne or more parcels and In any orger Yrustse dotsimines. Trustes in&y postoono sale of all or any parce! of the

Progerty by publls onneuncement &t the-time.andt pisco ¢f any provioualy scheduled sale. Lender or Ita designes may purchase the
Property at any sile. R K L B

Trusteo shell doliver to the purchsser; Trustee's decd cenveying the Property withoit any covenant er warranty,

Impiled. Tio rechtalt in the Trustee's deed shal! ba prima fooiz avidenca of the truth of the statoments made thereln. Trustes shall apply
ihe proceedsz of she sals In the tollowing ordsr: (a) to all ¢xpenses of the sale; Including, bu? not limited to, reasonablo Trusteo’s and
attornoye’ fees; (b) 19 all suma secured by this Sscurity inatrument; end (c) any sxcess to the person or peraons fegally entitied to i,

22. Reconveyancs. Upon payment of all sums secured by this ‘@scurity- Instrument, Lender shall roquest Trustes to tecorvey the
Property and shall aurrender this Socurity Instrumant and al! notes evidericing debt secured by this Security Instrument to Trustes. Trustes shall
racanvey the Property without warranty rgo Borrower a release foo in an amount altowed by applicabls law. Such person or
persoing shali pay any roccrdation costs, - . . .

23. Subsiltuto Trustes. Lendor may from time to time remove Trustee and appelnt a succassor trusteo to any Trustee appolnted
hereunder, Wihout conveyance of the Progerly, the successor trustee hail succeod to all the title, power and dutiss conferrod upon Trustee
neroln and by upplicabie law. ’ S : :

24, Attornevs' Fess, -As usec in this Saourlty Instrument and in the Note, “attorneys’ foos® shall include any attorneys’ fees aviarded by
an appaliate sourt, ) . .

25. Riders to thla Securlty Instrument, if one or morae ricers are.exscuted by Berrower and racorded together with this Security
Instrumont, the sovanants and agrcomerts of each such ddar shali be Incorporated Into and shall amend and supplement the covenants and
egreements of thie Securlty Instrument as If the ridar(3) were a partof this Security Instrumont, {Check applicable box(es))

[1 Adjusiabie Rate Rider {7 Condominium Rider X 1-4 Family Rider

[ Graduzted Payment Rider .- " [[] Planned Unit DeVelopmgm Rider [T] Biweekly Pavmant Rider
(] Balloon Rider - - ] Ret3 Improvemant Rider [ Second Home Ridar
[ Cthes(s) [spacify] :

BY SIGNING 3ELOW, Borrower accepts and agraos o the ferms and covenants contained In this Security Instrument and
In any ridsr(s) exastted by Borrower and recordad vithit, . .0 ;

o

»1,x;\o(}m\114 e,

I
SRR,
X MIS IO -
Lesunas W‘r"\?‘“gﬁ&‘ o,

STATE OF OREGON, .
Klamath _ Countyss: . . .

COnthis __3rd day of May - -, 1827 | personally appeared the above named
STEVEN D RING and JOANN F RING . :

and ecknowt2dged iho foregoing Instrument to bo _1is/rer/their - voluntary act and desd,

WITHESS my hand and officlal seal éff'xed the day and y"ea,r In this cehmcate ahove written,
Betqre me;
(Offictal Seafy - :

My Commisslon expiros; ____12~20-98

Notary Pudlic for Oregon __\CUNtY Of Klamath

REQUEST FOR RECONVEYANCE
TO TRUSTEE: .

The undorsignedt is the holder of 188 note or notes secured by tnis Deed of Trust. Sald note or notes, together with all
other Indebtedness secured by this Déed of Trust, ‘have basn pald In full. You are hereby directed to canca! sald note or
nctes and this Deed of Trust, which are dalivered hersby, znd to reconvay, without warrenty, &l the estats now held by you
under thie Deed of Trust to the person or porsons legally entitled thereto. -

DATED: _ — VASHTNGTON: MUTURL, RANK
. zcomomtion - ‘

By _

Mall reconveyancs to

anesy Pagadold TO BE RECORDED




Loan Sexvicing 0
P.0. Box 91006, SAS0304
Seattle, WA 98111 '

[ [ashington - o ' 1-4 FAMILY RIDER
L“;!gj Y\%uiuggt Assignmen? of Rents
’ 1oan #01-0253-000825424-5

THIS 1-4 FAMILY RIDER Is made this _1st day of _May, 1297 ,
end is Incorporated into and shall be dsemec 10 amend and supplement the Morgage, Deed of Trust or
Sacurity Dead (he *Sacurlty Instrument) of the same date given by the undsrsigned (tha "Borrower”) to secure
Borrowear's Note to WASHIRGTON MUTUAL BANK, & Waghington Corporation  (the "Lsnder)
of the same date and covering the Property described In the Security instrument and Incated at:

1510 WILFORD AVENUE, KTAMATH FALLS, OR 97601
o {Froperty Addrens)

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
describad In the Security instrument, the following Items ars acded to the Property description, and shall also
constitute the Property coverad by the Security Instrument: tullding materials, appilances and goods of evary
nature whatsoaver now or hareafter focated In, on, of used, or Intended to ba used in connection with the
Property, Including, but not imited to, thosa for the purposes of supplying or distributing heating, cooling,
elactricity, gas, water, air and kght, fira preveniion and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water hsaters, water closets, sinks, ranges, stoves, refrigerators, dishwashars,
disposals, washers, drysrs, awnings, stom windows, slorm doors, SCreens, blinds, shades, curtalns and
curialn rods, atiached mirrors, cabinets, paneliing and attached ficor coverings now or hersafter attached tc the
Property, all of which, including replacements and additions therato, shall ba dsemed to be and remalin a pan cf
the Property coverad by the Securlty instrument. All of the foregoing togather with the Proparty described in the
Security instrument (or tho lsasehold estate i the Security Instrument is on a leasehcld) are referred to in this
1-4 Famlly Rider and the Security Instrument s ths "Propeity.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borower shall not seek, agrea 1o or make a change
in the vse of the Property or fts zonlng classification, unless Lender has agread in writing to tha change.
Borrower shali comply wih ail laws, ordinances, reguiations and requirements of any govemmental bedy
applicable to the Property.

C. SUBORDINATE LISNS. Except as permitted by federal law, Borrower shall nct allow any lien inferior to
tha Security Instrument to ba parfected against the Propsrty without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance againgt rent ioss In addition to the other
nazards for which Insurance is required by Uniform Covenant S.

£, *30RROWER'S RIGHT TO REINSTATI* DELETED. Uniform Covenant 18 is deleted.

7. BOIIROWER'S OCCUPANCY. Unless L.endsr and Borrower otherwise agrea in writing, the first sentence

MULTISTATE 1-4 FAMILY RIDER - Fannio Mae/Fraddle Mac Uniform instrument  Form 3170 /80 (page 1 of 2 pagss}
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Toan #01-0253—000825424-5
in Uniform Covenant & concarning Borrower's accupancy of the Proparty Is delgted. Al remalning covenans
and agresments set forth In Uniferm Covonan 6 shail remain in effect.

G. ASGIGNMENT OF LEASES. Upon Lenders request after defaut, Borrower shall assign to Lender &ll
leases of the Property and all securlty deposits made In conngction with leases of the Property. Upen the
assignmerit, Lender shall have tha right to modtly, extend of terminats the existing leases and to execute new
leases, In Lendar's sole discreticn. As used in this paragraph G, the word "lease’ shall maan *subloase" if the
Securty Instrument ison @ teasehcid.

M. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER iN POSSESSICN, Sorower
absolutely and unconditionally assigns and transfers to Lender all tha rents and revenues (Rents?) of the
Property, regardless of to whom the Rents of the Property are payabis. Borower authorizes Lender or Lencer's
agenis 10 collect the Rents, and agrees thet each tenant of the Property ghall pay the Reats to Lender of
Lenders agents. However, Rorower shall receive the Rents untit ) Lander has given Bormower notice of
dsfauft pursuant to paragraph 21 of the Security instrument and (i) Lender hes given notlca to tha tenant(s) that
the Rents are to b8 paid to Lender of Lender's egent. This assignmert of Renis constitutae an absolute
assignment and not an assignment for aciditional security only.

If Lender gives notice of breach to Borrowsr. () &li Rents recetved by Borrower shall be hald by Borrower
as trustes for the baneftt of Lendsr only, t0 be applied to the sums secured by tha Security nstrumert; (0
Lendsr cheli te entitled to collect and receive all of me Rerts of the Property; (i) Borrower agress that each
tenant of tha Property ehall pay efi Rents due and unpeld to Lender of Lender's agents upon {ender's written
demand to tha tenant; (V) unless applicable iaw provides otherwise, &l Rents collecisd by Lender of Lender's
agerts shall be applied first 10 the costs of teking control of and managing the Property and collecting the
Rents, including, but not Himited to, attorney’s fees, racelvar's fees, premiums 0 receiver's bonds, repelr and
malntenance cOsts, insurance premiums, taxas, assessments and othet charges on the Property, and then to
tha sums secured by the Securlty instrument; {v) Lender, Lendar's agente or any judicially appointed recelver
shalt be llabla to account for only those Rents actually received; and {v) Lender shall be emitled to have 2
recaiver appointed to take possession of and manags the Property and collect the Rents and profits derived
from the Property without any showing asto the inadequacy of the Property as security.

if the Rents of the Proparty &re not sufficient to cover tho costs of taking corrol of and managing the
Propeity and of collecting the Rents eny funds expended by Lander for such purposes shall become
Indentedness of Barrower to Lender secured by the Security instrument pursuart to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and wifl not perform any &ct {nat would prevent Lender from exercising it rights under this paragraph.

L ender, o Lendar's agents or @ judlclally appointed recelver, shall not be roquired to enter upon, take
controi of or malmaln the Property before or after giving notice of default 1 Borrower. However, Lender, OF
Lendoar's 2gents of ajudically appointed receiver, may do so at any ime when & datautt occurs. Any application
of Rents shaif not cure or walve any default O Invalideis any other right of remedy of Lender. This assignment
of Rards of the Propesty shail terminate when all the sums secured by the Secury Instrument are paid in fuil

1. CROSS-DEFAULT PROVISION. Borrower's defautt ‘or bragch under any ncte or agreement in which
Lender has an intersst shall e & breach uader the Securtty instrument and Lender may nvoks any of the
omedies permited by the Sscurlty instrument.

BY SlG}l}M OW, Borrower accepts ond agrees 10 the terms and provisions comained in this 1-6 Family
Rider. " L o

S
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STATE OF OREGON : COUNTY OF KLAMATH:
the 7th day

e

Filed for record al request of jtitle
of ___Mag. AD.19 97 & o 3:39 o'clock _ Pe Mi.and Galy recorded in Vol. _M97
) of __ Mortgazes onPoge _ 14011 .
ernetha G. Letsch, County Clerk

by




