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THIS TRUST DEED, made this 6th day of May 1 between
Jerry E. Barrett and Caroline K. Barrett

, as Grantor,

Aspen Title & Escrow, Inc. as Trustee, and

...... JAMES. L. MULVEY.and. PATRICIA. J o MULVEY,. TRUSTEES.OR THEIR.SUCCESSQRS..IN.
TRUST . UNDER..THE. MULVEY . .LOVING.TRUST..DATER-AUGUST. .165..1990 , as Beneticiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to frustee in frust, with power of sale, the property in
Klamath County, Oregon, described as:

Lot 9, Block il, FOURTH ADDITION TO WINEMA GARDENS, in the County of Klamath,
State of Oregon '

CODE 143 MAP 3909-1AB TL 3400

together with all and singular the ¢ ts, heredit tv and appurtenances and all other rights thercsunto belonging or in anywise row
cr hersefter npprertaining, and the ronts, issues and profits thereof and ali tixtures sisw or hereatfter attached to or used in connection with
¢he property.

FOR THE PTJRPOSE OF SECURING PERFORDMANCE of each agreement of granfor herein cuntained and payment of thy sum

of .. .NINETY THQUSAND. DOLLARS_AND.no/l100====

(,$90 000. 00) ..................................... Dollars, with inictest thereon according to tl'e terms of a promissory
note of even date h=rewi‘h payable to beneficiary or ordor and mads by grantor, the finsl payment of principal and interest herecf, if

net sooner paid, Yo be due and payable € at maturity of note L, 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
b:comes duz and peyable. Should the grantor cither agdree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or ail (or any part) of drantor's intereat in it without first obtaining ths written consent or approval of the beneficiary, then, at the
beneficiary's option™, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shali be-
come immediately due and peyable. The execution by grantor of an carnest money agreement** does not constitute a sale, conveyance or
assignmsant.

To protect tho security of this trust deed, grantor agroes:

1. To protect, preserve and mainiain the property in good condition and repair; not to remove or demolish any building or im-
provement thereen; not to commit or permit any weste of tho property.

2. To comclefe or restors promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations. covenants, conditions and restrictions affecting the property; if the beneficiary
3o requesis, to join in executing such financing statements pursuant to the Uniforrn Commercial Code as the beneticiary may require and
to pay for tiling tame in ths proper public otfice or otfices, as well as the cost of all licn gsearches made by filing ofticers or scarching
agencies as may Eeo deemed desirable by the beneficiary.

4. To provido and continuously maintain insurance on the buildings now or hereaiter erecied on the property against loss or
damage bv tire ard such other Lazards as the beneficiery may from tims to time require, in an amount not less than $1nsurable valy
written in companies acceptable to the beneliciary, with loss psyabie to the latter; all policies of insurance shall be delivered to the bene-
tciary o8 soon as insured; if the grantor shall fail for any reason fo procure any such insurarnice and to deliver the policies to the bepeficiary
at least fitteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneficiary may pro-
cure tha same at jrentor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiury upon
any indebtedness secured hereby and in such ordsr s bensliciary may determing, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invaiidate any act done pursuant ¢o such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
prampfly deliver receipis therefor to beneficiary; should ths grantor fail to make payment of any taxes, assessments, insurance premiums,
iiens or other charges payable by grantor, either by direct payment or by providing bensficiary with funds with which to make such pay-
ment, beneliciary may, at its option, mele paymont thoroof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secursd by this frust deed, without waiver of any rights arising from breach of any of the covenanis hereof and for such payments,
with interest as afcresaid, the property hereinbefore described, as well as the grantor, skall be bound te the same extent that they are
bound for the payment of the obligation herein described, and all such payments ahall be immediately due and payable without notice,
and ¢he nonpayment tharcof shall, at the option of the bereliciary, render all sums sscured by this trust deed immediately due and pay-
abie and constitute n breach of this trust deed.

6. To pay all costs, feex and expensea of this trust including the cost of title search as well as the other costs and expenses of ths
trustes incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actusily incurred.

7. To appear ir and defend any action or procssding purporiing fo alfect the security rights or powers of beneficiary or trustee;
ard in any suit, action or proceeding in which tho beneliciary or trustee may appear, including any suit for the foreclosure ol this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enicroeabiiity, to pay &ll costs and ex-

penses, including ovidence of title and the benoliciary’s or trustee’s attorney lees; the amount of attorney fees mentioned in this pers-
graph 7 in ali cases shail be fixed by the trial court and in the event of an appeal fromn any judgment or decree of the trial court, grantor
further agrecs to pay such sum at the appallate court shall edjudge reasonable as the beneficiary’s or trustee's attorney fees on such appeal.

It is mutually agreed that:

8. In the event that any partion or all of the propcrty shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable es compensation tor such taking,

NOTE: Tne Trust Docd Act provides that the trusies hercunder must ba sither g2 atiorney, who is an active member of the Oregon State Bar, a bank, trust company
ot savings and foan asscclation authorized o do husiness under the lcws of Oregon or the United States, a title lusurance company authorized to insure £iis to re2!
propesty of this siate, It subsidieries, affiliates, agants or branches, the United 3isies or any agency theredt, or an escrow agent licensed undar ORS 626.505 to 635.585.
“WARNING: 12 USC 1701-3 ragulates and may profilbit exarcise of this option.

**The prblisker sugges's that such on agroement address the issue of obtalning bensficiary’s sontent in complete detail.
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which are in exceas of the amount requived fo pay all reasc ) costs, expenses anrd atlorney's fees necessarily peid or incurrec by grantor
in such proceedings, skall bs paid to bersticiery and applied By it tirst upon any reasonable costs and expenses ard attorney's fees, both
in the trial and appeliats couris, necessarily pald or Incurrec by benoiiciary in such proceddings, snd the balance applied upoa the indebted-
ness secured hereby; and grantor agrees, at its own expenso, to taks such actions and execute such instruments as z2all be necessary
in chfaining such campensation, promptly upon peneficians request,

9. At any time and trom time fo time upon writtsn reguest of beneliciary, paymeni of its {oes and presentation of this deed and
the note for endorsement (in case of full reconveyances, tor cancellation), without atlecting the liability of any perzan lor the puyment of
the indebtedness, drustee may {a) consent to the making of any map or plat of tha property; (b) join in granticg any sasement or creat-
ing any restriction thereon; {c) join in any subordination or other agresment atlocting this deed or the lien or ckarge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee int any reconva 1
legally entitled thorets,” and tha recitals therein of == matters or facts shall be
fees for any of tho services mentioned in this paragraph shall bo not less than 35.

10. Upon any dsfault by grantor hereundor, beneficiury may at any iime without notice, =ither in person, by agent or by o receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby sscured, enter upon and take
possession of the prope:ty or any part ¢thereof, in its own name sue or otherwise collect ths rents, iscues and protits, including those past
due and unpaid, and apply the same, lesz costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneticicey may determine.

11. The entering upor. and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance palicies or compensation or awards for any (~.king or damage of the property, and the application or release thereot as
aforesaid, shall no? curs or waive any default or notice of default hsreunder or invalidate any act done pursuant ¢c such notice.

12. Upondefault by grantor in Fayment of any indebtedness sscured hereby or in grantor's perforrnance of any agreement hereunder, time
being cf the essanice with raspect to such payment and/or periormance, the beneliciary may declare all sums secared hereby immediately
due and payable. In such an event the beneficiary may elect to procesd to foreclose this trust deed in equity as a rnortgage or direct the
trustee to foreclose this trust deed by advertisemant and sale, or may dirsct the trustes to pursue any other right or remedy, either at
law or in equity, which the beneliciary may havs. In the event ths benoliciary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustoe shall oxecuts and cause to bs recorded a written notice of default and election to sell the property to satisly the chliga-
ticn secured hereby whereupon the trusteo shall #ix tho tims and place of sale, give notice thercof as then required by law and proceed
fo forecloso this trust desd in the manner provided in ORS 86.735 to 86.795.

13. After the trusice has ¢ d forecl
trustee canducts tke sale, the grantor or any other
consists of a failura to pay, when due,
time of the cure other than such Dot
cured may be cured by ‘endering the performance required under the oblig
fault or defaults, sho parson stfocting ths cure shall pay to the
the obligation of the trust deed together with frustee's and attorney

14. Otherwise, the sale shall be keld on tho date and at ths time and placa decignatsd in the notice of sale or the time to which
ths sale may be poitpcned as provided by law. The trustes may gell tha property sither in one percel or in separate parcels end shall sell
the parcel or parcale at auction fo the higkest bidder ior cesh, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so svld, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any persen, excluding the trustee, but including the
grantor and benoficiary, may purchase at the sale.

15. Wken trustes sells provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, i i i rustee and a reasonabls charge by frustes's attorney, (2) to the obligation secured by
i jens subsequent to the interest of the trustce in the trust deed as their interests may
appear in the order of their priority and (4} ths surplus, it any, to the granter or to any successor in interest entitled to such surplus.

16. Boneficiary may fromn time to time Appoint a successor or successors to any trustee named herein or fo any successor trustee
appointed hereundsr. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
rowers and duties corferrec’ upon any trustee horein numed or appointed horeunder. Each such appointment and substifution shall be
made by written instrument executed by beneliciary, whick, when recorded in the mor ecords of the county or counties in which the
property i3 situated. shail bo conclusive proof of Proper appointment of the successor frustee.

Ttustes accepis this trust whon this deed, duly exocuted and acknowledged, is made a public recurd as provided by law. Trustee
is not obligated to aotity any party hereto of pending sale under any other dsed of trust or of any action or proceeding in which grantor,
bensticisry or trustee shall be a party unless such action or procseding is brought by trustee.

Tha grantor covenants and agrees to and with the beneficiary and the bensficiary's successor in interest that the grantor is lawfully
soized in fes simple of the real property and his a valid, unencumbered title thereto, except as may be st forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the sams againzt all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any ch_im made by or agdainst grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsibie
tor the cost of any insurance coverade purchased by beneficiary, which cost may be added to grantor's contract or

Ican balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the dafe grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grentor might otherwise
obiain alone and may not satisfy any need for property damage coveragfe or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above doscribed note and this trust deed are:

(a)* primarily for granter's personal, family or household purposss (see Important Notice below),

{b) for an ordanization, or {even if drantor is a natura! person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties horeto, their heirs, legatees, devisees, admninistrators, executors.
personal represenfatives, successors and assigns. Ths term bensticiary shall mean the holder and owner, iacluding pledgee, of the confract
secured hereby, whether or noé named as & beneficiary herein.

In construing this trust deed, it ja understoed that the grantor, ttusteo and/or benoficiary may each ba more than one persce; that
if tho context so requircs, the singular shall be taken to mean and irclude the plural, and that generally all grammatical changes shall be
emade, assumed and implied to make the previsions hereo? apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this ifSirument the d y and e
* IMPORTANT NOTICE: Dalete, by lining out, whichever warranty (a} or (b} is
not applicabls; if wamanty () is applicable and the benoficlary is a aeditor
as such word is dafined in the Truth-in-Lending Act and Regulation Z, the
benaficiary MUST compiy with the Azt and Regulation Ly making raquired
disclosures; for this purpors use Stevens-Noss Form No. 1319, or equivalent.
if compiiance with the Act is not required, disrsgard this notice.

STATE OF OREGON, County of ..._Klamath

This instrument was acknowledged b?jore meon ... LY.
by ....\:‘;e.-fr.x ...... E-J TRQ.I‘ y Qi-i- Q" '_ 200 I’ ne H .
This inStrument was acknowledged before me on

=7,

: N R 7o) \ Fon,
- ADDING Yy :
Y PSRN e NEY/1
310N Ex‘pp?éos': Nofary Public for Orzjon My comiffission expires S.=2 2.’0/
S REWNVEYANCE (To ke }aﬁd only when cbligations have been paid.} V

STATE OF OREGON : COUNTY OF KLAMATH: ss.

Filed for record at request of _Aspen Title & Escrow the __ 8trh

of May AD,19 97 4 11:52 o'clock __A. M., and duly recorded in Vol. __ M97
of __ Mortgages onPage __14076

: emetha G. Letsch. County Clerk
¢
$15.00 by /dgl{l)‘l /{!@ﬁ)




