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__.KLAMATH FALLS, OR_9760]

THIS TRUST DEED, made this .dayof. April
DONALD MC MU -’.')HIE AND XIAOYAN SU, husband and wife
&

as Grantor,
, as Trustee, and

, as Beneficiary,

WITNESSETR:
Grantor irrevocably grants, bargaizs, sells and conveys to trustee in trust, with power of sale, the propertv in
Klamath County, Oregon, described as:
The Northerly 70 feet of Lot 4, Block 23 of the ORIGINAL TOWN OF XLAMATH FALLS,
OREGON, in the County of Kiamath, State of Oregon.
CODE 1.1 MAP 3809-32CA TL 100

SEE ALL-INCLUSIVE CLAUSE MARKED EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE
MADE A PART HEREOF AS TOUGH FULLY SET FOKIH HERETN.......

4.

togother with all end singular the tz, haredit and appurtenances and all other rights thereunto belonging or in anywise now
or hercalter nppertaining, and ths ronts, iscues and profits thereot and all fixturos new or herecfier attached to or used in connection with
the property.

FOR THE PURFOSE OF SECURING PERFORMANCE of each agreement of granior herein ined and pa of ths sum
of EXGHTY TWO THOUSAND D _FIFTY AND NO/100

T ($821 Dollars, with interest thareon according to the terms of a promisscry
note of cven date herewith, payable to benetiziary or ordor and mnde by grantor, the linal payment of principal and interest hereof, if

not sconer paid, to b2 due and payable ..PeX_terms of Note. e IEX L

The date ¢l maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the pote
becomes due and payable. Should the grentor either agree to, atfempt fo, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (cr any part) of grantor's interest in it without #irst obtaining the written consent or approval of the beneficiary, then, at the
beneficiary's option*, all obligations secrired by this instrument, irrespective of the maturity dates expressed therein, or hercin, shall be-
come immediately due and payable. The cxecution by grantor of an eernest money agreement** does not constitute a sale, conveyance or
assignment,

To protect tke security of this trust deed, grantor agrees:

L. To profect, preserve und maintoin ths property in gocd condition and repair; not to removs or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To compleiz or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed therson, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and rastrictions affecting the property; if the beneficiary |
$2 requests, o join in executing such financing statements pursuant to the Uniiorm Commercial Cods as the beneficiary may require and ]
to pay for filing same in the proper public otfico or offices, as well as the cost of all lien searches made by iiling officers or searching {
agencies as may be deemed desirable by the berneticiary. i

4. To provide and continucusly maintain insarance on the buildings now or Rerealter erectsd on the property against loss or !
damage by fire and cuch other hazards ac the beneficiary may from tims to time require, in an amount aot less than $insurable. yalve
written in companivs zccepiable to the beneticiary, with loss payable to the Iatter; all policies of insurance shali be deiivered to the bene- i

ticiary as scon as insurad; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiery
at least fifteen days pricr to the expiration of any policy of insurance now or hereaiter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. Tho anwunt collected under any fire or other insurance policy may be applied by bensficiary upcn
any indebtedness sxcured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release thall not cure or waive any default or nofice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the propertv free from constructicn liens and io pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property belcro any part of such taxes, assessments and other churges become past due or delinGuent and
promptly deliver roceipts therefor to beneficiary; should ths grantor fail ¢to tnake payment of any taxes, assessments, insurance premiums,
liens or other charfes payable by grantor, either by direct payment or by providing beneliciary with funds with which to mzke such pay-
ment, beneficiary may, at its option, make paymct thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, togeiher with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become & part of
the debt secured by this trust deed, without waiver «f any rights arising from breach of any of the covenants hercof and for such paymenis,
with interest as aforesaid, the property hereinbefors described, as well as the grantor, shail be bound to the sema extent that they are
bound for the paymernt of the obligation herein described, and all such payments shall be immediately due and payable without nctice,
and the nonpayment thereo! shall, at the option of the bancticiary, render ail sums secured by this trust deed immediately due and pay-
able and censtitute a breach of this trust deed.

6. To pay all ccsts, fexs and expenses of this trust ircluding the cost of title search as weil as the other costs and expenses of the
trustes incuriced fn conneclion with or in enforcing this obligation and tcustes's and attorney’s iees aciually incurred.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of benoficinry or trustee;
and in any suit, action or proceeding in which the bsneliciary or trustee may appear, including any suit for the foreclosire of this desd
of any suit or action rolated fo this instrument, including tut not iimited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidencs of title and tho beneliciary's or trustee’s attornoy fees; the amount of attorney fees mentioned in this pars-
graph 7 in alt cases shall be fixed by the trial court and in the event of an appeal from any juddment or decree of the trial court, grantor
furiher agrecs to pay cuch sum at the appeiiate court shall adjudge reasonable 83 the beneticiary's or trustee’s attornry fees an such appeal.

1t is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall hava the right, if it sv elects, to require that all or any portion of the ronies payabie as compensation for such taking,

MNOTE: The Trust Deed Art provides that ths trustea hersunder must be either an attomey, wha is an active member of the Oregon State Bar, & bank, trust compa
tr ¥vings and loan ascociation exthorized to do businsss under the lavs of Oregon or the United Statas, a title insurance company authorized 1o insure title to redi
property of this stats, its subsidlaries, afflliates, agents «r Lranches, the Uaited Stales or any agenacy thereof, or an escrow agent licensed under 0RS 635.505 to 6 5
“WARNING: 12 USC 1701}-3 regulatss and may preiibit sxercisa of fais optlon. .

*“The publisher sugyasts that such an agreement address the issue of obtaining beneficiary's conseat In complste detzil.
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which are in excous of the amount requirad to pay ali reascniable costs, exp .and attornsy’s fecs necessarily paid or incurred by gcantor
in such proceedings, shall be paid fo beneticiary. and applied by it first upon any reasonablo costs and expenses and attorney's fees, both
in the trial and appeilate courts, necessarily paid or incurrod 5y bepeficiary in such procsedings, and the belance applied upon the indebted-
n2ss secured hereby; and gruntor agreso, at its. own exponss, fo tuke such ections and execute such instruments as shall be necessary
in oi>taining such compensation, promptly upon beneficiary’s request. i

9. At any ticwe and from time to time upon writter: requatt of bereficiary, payment of iis Ices and presentotion of this deed and
the note for endo.sement (in case of full reconveyances, for cancellatior), without atfecting the liability of any' person for the payment of
the indebtedress, trustee may (a) consont to the msking of any map or plat of the property; (b) jein in granting any easement or craat-
ing any restriction thergon; {c) join in any subordination or other agresment affectirg this deed or the lien or charge thereof; (d)
recenvey, without warranty, all or any part of the property. The grantee in any reconveyance may bo described as the ‘“person or psrsons
legally entitlod therato,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fegs i~ any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereundor, beroticiary may at any time without notice, either in person, by agent or by & receiver
to be appointed by a court, and without regard to the adequacy of any socuriiy for the indebtednass hereby secured, enter upcn and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and axpensss of opsration and collection, including reasonakle attorney’s fees upon any
indebtedness secured heroby, and in such order as baneficiary may dstermine.

1), Thoe entering upon and faking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awurds for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notico of default her der or invalidate any act done pursuant to such notice.

12. Urondeiault by grantor in psyz:zat of any indebtednens securad hereby or in grantor's performance of any agreement hereunder, {ime
being of the esserce with respect to such payment and/or performance, the beneticiary may declare all sums secured hereby immediately
due and payable. In such an event the beneticiary may elcct to proceed to foreclose this trust deed in equity as a mortgage or direct the
frustee to forecloce this trust deed by advertisement and sale, or may direct the trustoe to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event tho beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustec shall exscuts and cause to be recorded a written notice of default and elsction to sell the property to satisfy the obliga-
ticn secured hereDy whereupon the trustce shall tix the time and place of sale, give notice thereof as then required by law and proceed
to forecloso this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commerced foreclosure by advertisament and cale, and at any time prior fo § days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by tho trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion ns would not thsn be dus had no default occurred. Any other default that is capable of being
cured may bo curad by tendering the perlormance required under the obligation or trust deed. In any case, in addition to curing the de-
fzult or detaults, tie person etfocting the curo shall pey to the bensticiary all costs and expenses actusally incurred in enforcing
the obligution of tha trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law.

14, Otherwise, the sals chall bo held on the date and at the time and placo desigrated in the notice of sale or the time to which
the sale may be foatponed &s provided by law. The trustec may sell the property either in one parcel or in separate parcels and shall sell
¢he parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying ths property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conciusive proof of the truthiulness thereof, Any person, excluding the trustee, but including the
dranior and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers prcvided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
pernises of eale, includirg the comipensation of the trustee and a reasonable charge by trustee’s attorney, (. 2) to the obligation secured by
the trust deed, (3) to ail percons having recorded liens subsequent to the intersst of the trustee in the trust deed as their interests may
appear ir. the order of their priority and (4) the surplus. it any, to the grantor or to any succezsor in interest entitled fo such surplus.

1b. Bereliciary may from time to time appoint a succecsor or successors to any trustee named herein or fo any successor friséee
appointed hereunder. Upon such appointment, and without conveyance to the successor frustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hercunder. Each such appointment and substitution shall be
made by writter: instrument executed by beneliciary, which, when recorded in the wnortgage records of the county or counties in which the
property is situatod, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this decd, duly executed and acknowledged, is made a public record as provided Ev law. Trustee
is not oEligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
bereticiary or trustea shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hercto, and that the grantor will warrant and forevar defend the same agains¢ all persuns whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage es required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s inferest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by bencficiary may not pay auy c!a_a_im made by or against grantor. Grantor may later cancel
the coverage by nroviding evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost mayv be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The granios warrants thai the proceeds of the loan reprasented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or houschold purposos (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes,

This deed napplies to, inures to the bauiefit of and binds all partiss hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured heroby, whether or rot nanmied as a baneficiary hercin,

In construing this trust deed, it is understood that tho grantor, trustee and/or beneficiary may each be more than one person; that
if tho contoxt so requires, the singular shall be taken to moan and include the plural, and that generally all grammatical changes shall be
mady, assuined and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed thisinstrument the day and year first above written.

* IMPORTANT NOTICE: Dolete, by lining out, whithevor warranty {aj ur{b) is %
le; if

P P
net appliceh iy {a} is applicable and the & ficlary is a creditor ( O‘NALD%%@;% -
>2 — %"\ }ES%,)/: .

as such word ils doflned in the Truth-in-lending Act and Regulation Z, the

bensficiary MUST cemply with the Act ard Regulation by making requined X?A}YAN )
disclosuras; for this surposs use Stevens-Ness ferm No. 1319, or sgnivalnt.
If compliance with thie Act Is not required, dizregard this notice,

STATE OF OREGQGN, County of ) ss.
This instrument was acknowledged before me on ... May. .

May

REQUEST FOR FULL RECONVEYANCE (To be used only when chligationt have been paid.)

T0: ... , Trustee

The undersigned ig the legal owner and holder of &ll indebtednoss securod by the foregoing trust dsed. All sums sacured by the trust
deed have been fully paid and satistied. You hersby are directed, on paymen? to you of any sums owing to you under the terms of the
trust deed or pursuant to statule, to cancel all ovidences of indebtadnoss secured by the trust deed (which are delivered to you herewith
iogether with tho trust deed) and to reconvey, without warranty, ¢o the parties dosignated by the terms of the frust daed the estate nuw

Feld by you under the same. Mail reconveyance and d. mnfs to ...

DATED: ... i9

Do net loso or destrcy shis Trust De2d OR THE NCTE which it securce.
. $=2r gt b daliversd i the trustes fur conealMition Lofore
. reconvoyenss willhemade. 77T




FORM NC. 23 — ACKNOWLEDGMENT
STATE OF C)REGONI BTEVENS-NES§ LAW PUD. CO.. PCRTLAMD, ORE.

O 2 BT g

County of.

BE IT REMEMBERED, That on this day of. . May.
before me, the undersigned, a Notary Public in and for said County and State, p
named . I

knowsn fo me to be the identical individual . . described in and who executed the within instrument and
acknowledged to me that. she executed the same freely and voluntarily.

IN TESTIMONY WHEREGF, I have hereunto set my hand and affized
OFFRIAL SEAL my ~fficial seal the day and year last above written.

HOETOH
ARY PUBLIC-CREGCN - -
COMMISSION NO. 032873 Notary Public for Oregn
My Commission expires.. l .
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EXHIBIT ™A™ TO TRUST DEED

THIS TRUSY DEED IS AN ALL-TNCLUSIVE TRUST DEED AND IS JUNIOR aND
SUEORDINATE TO A TRUST DEED RECORDED IN BOOK M-95 AT PAGE 6175
IN FAVOR OF ROBERT #. ADAMS AS BENEFICIHRY/MORTGAGEE, WHICH
SECURES THE PAYMENT OF 4 NOTE THEREIN MENTIONED. WILLIAM L.
VEST AND CAROL JEAN YEST, THE BENEFICIARY(IES) HEREIN, AGREE 71O
PAY, WHIN DUF, ALL PAYMENTS DUE UPON THE SAID NOTE IN FAVOR OF
ROBERT 4. ADAMS AND WILL SAVE GRANTOR(S) HERZIN, DUNALD M(
MUNCHIZ AND XTIAOYVAN SU, HARNLESS THEREFRON. SHOULD THE SAID
SENEFTZIARY(IES) HEREIN DEFAULT IN MAKING THE PAYMENTS DUE UsoN
SAID PRIOR NOTE AND TRUST DEED, GRANTOR(S) HEREIN MAY HAKE SalD
DELINQUENT PAYMENTS AND ANY SUMS S0 PaIp BY GRANTOR(S) HEREIN
SHALL THEN BE CREDITED UPGN THE SUMS NEXT TO BECOKE DUE URON THE
NOTE WHICH IS SECURED B8Y THIS ALL-INCLUSIVE TRUST DEED,
.
(INITIALS oOF BENEFICIARY(IES)
¢ (INITLALS OF GRANTOR(S)

STATE OF OREGOM : COUNTY OF KLAMATH: ss.

Filed for record at request of Asper Title & Escrow the 8th
] Ma AD,19_87 11:52 o'ciock ___A. M., and duly recorded in Vol. M97

oxte onfage 14079
Bemetha G. Letsch, County Clerk
by /1/4;71’771 7 /I( Y




