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AP gk MOBILE HOME DEED .0F TRUSE OREGON USE ONLY

AFTER RECORDING RETURN TO:
Washington ¥utual

Lean Servicing

PO Box 91008 - SAS0307
Seattle, WA 98111

Attention: Vault

00080151C-7

THIS DEED OF TRUST is between JOHN EDWARD SALAS AND RAIMIE ANN SALAS, AS
TENANTS BY THE ENTIRETY . whase address is:
3RD AND JEFFERSON
KLAMATH FALLS OR 97601 ("Grantor™); ASPEN TITLE
a OREGON corporation, the address of which is
525 MAIN ST KLAMATH FALLS, OR. 97601
and its successors in trust and assigns ("Trustee"); and
Washington Mutual Bank . @ Washington corporation, the address of which

is 1201 Third Avenue, Seattie, Washington 98101 ("Beneficiary").

1. Grantng Clause. Grantor hereby grants, bargains, sells and conveys to Trustee and its
successors in trust and assigneas, in Trust, with power of sale, the rea! property inKLAMATH
County, Oregon, describad below, and all interest in it Grantor ever gets:
THE NORTHERLY ONE-HALF OF LOTS 4 AND 5, BLOCK 48, FIRST
ADDITICN TO TEE CITY OF KLAMATH FALLS, IN THE COUNTY OF
KLAMATH, STATE OF OREGON. CCDE 1 MAP 3808-32BA TL 12500

together with: ell income, rents and profits from it; ali plumbing, tighting, air conditioning and heating
apparatus and equipment; and sll fencing, bilinds, drapss, floor coverings, built-in appliances, and other
fixtures, at any time installed on or in or used in connection with such real property; and the mobile
home referred to below and all its other attachments and accessories, all of which at the option of
Beneficiary may be considered to be either personal property or to be part of the real estate.

All of the property described in this Section 1 is called the “Property”. To the extent any of the
Property is personal property, Grantor grants Beneficiary, as secured party, a secuwrity interest in all such
property, and this Deed of Trust shall constitute a security agreement between Grantor and Beneficiary.

This Deod of Trust shall constitute a fixture filing and for that purpose is effective for a period of 5
years, '

The Property includes @ 1997 28 X 56 mobile home, Manufacturer .
GUERDON , Model _87-56541 . Serial NumberGDSTOR159718988 ,
The mobile home shall be permanently affixed to the real gstate and not severed or removed therefrom
withcut tha prior written consent of the Benaeficiary.

2, Security. This Deed of Trust is given to secure parformance of each promise of Grantor
Contained herein and in a security agreemsnt of the same date from Grantor to Beneficiary {the "Security
Agreement”) and the payment of Seventy Nine Thousand Four Hundred Forty Five And TUS100
Dollars ($79,445.70 }{called the "Loan"} with interest as provided in the promissory note which
evidences the Lcan (the "Nota™), and any renewals, meodifications or extensions thereof. it also secures
payment of certain faes and costs of Beneficiary as provided in Section 9, and repayment of money
advanced by Beneficiary under Sacticn 6 or otherwise to protact the Property or Bensficiary's interest in
the Property. All of this money is called the "Debt".

The final maturity date of the Loan is 11/01/26 .

D If this box is checked, the Note sacurad by this Deed of Trust provides for a variable rate of interest.
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2. Represontations of Grantor. Grantor warrants and represents that:

Grantor is the owner or contract purchaser of the Property, which is unencumbsred except by
easements, reservations, and restrictions of record not inconsistent with the intended use of the
Property, and any existing real estate contract, mortgage or deed of trust. given in good faith and for
value, the existenca of which has been previously disclosed in writing to Beneficiary.

4. Promisos of Granter. Grantor promises:

(@) To keep the Property in good renair; not to move, glter or demolish the mobile home or any
of the other improvemsnts on the Property without Beneficiary’s prior written consent; and not to sefl or
transfer the Property or any interest in the Property in violation of the provisions of Section 5.

ib) To zallow representatives of Beneficiary to inspect the Property at any reasonable hour, and
to comply with all laws, ordinances, regulations, covenarnts, conditions and iestrictions affecting the
Property;

{c) To pay on time all lawful taxes and assessments on the Property;

{d) To perform on time all terms, covenants and conditions of any prior real estate contract,
mortgage or deed of trust on the Property or any part of it and pay all amounts due and owing
thereunder in 2 timely manner;

&) To see to it that this Deed of Trust remains a valid lien on the Property superior to all liens
except those dascribed in Section 3, and to keep the Property free of all encumbrances which may
impair Beneficiary’s security. it is agreed that if anyons asserts the pricrity of any encurabrance other
than those described in Section 3 over this Dead of Trust in any pleading filed in any action, the
assertion alone shall be deemed to impair tha lien of this Dsed of Trust for purpeses of this Section 4(e};
and

{f} To keep the mobilz home and other improvements on the Property insured by a company
satisfactory to Beneficiary against fire and sxtended coverage perils, and against such other risks as
Beneficiary may reasonably raquire, in an amount squal to the full insurable vaiue, and to deliver
evidence of such insurance coverage to Baneficiary. Beneficiary shall be named as the first loss payee on
ali such policies pursuvant to.a standard :ender’s loss payable clause. The Amount collected under any
insurance policy may be applied upon any indebtedness hereby sacured in the same manner as payments
undey the Mote or, at Beneficiary’s sole option, released to Grantor. In the event of foreclosure or sale of
the Property pursuant to the Trustes’s power of sale, aii rights of the Grantor in insurance policies then
in force shall pass to the purchaser at the Sheriff’s or Trustee’s sals.

5. Sale or Transfer of Property. The Loan is personal to Grantoer, and the sntire Debt shall become
immediately due and payable in full upon any sale or other transfer of the Property or any interest therein
by Grantor. A sale or other transfer of the Property or any interest therein by Grantor without the full
repayment of the Debt shall constitute an event of defauit hereunder.

6. Curing of Defaults. If Grantor fails to comply with any of the covenants in Section 4, including
ali'the terms of any prior real estate contract, mortgace, or deed of trust, Beneficiary may take any
action raquired to comply with any such covenants without waiving any other right or remedy it may
have for Granter’s failure to comply. Repayment to Beneficiary of all the money spent by Beneficiary on
behali of Grantor shall be secured by this Deed of Trust. The amount spent shall bear interest ai the
Uotfauit Rate specified in the Note and be repayable by Grantor on demand.

7. Defaults; Sale.

{a) Prompt performance under this Deed of Trust is essential. If Grantor dossn’t pay any
installment of ths Loan on time, or ii there is a breach of any of the promises contained in this Dead of
Trust, the Security Agreament, or any other document securing the Loan, Grantor will ba in default and
the Debt and any other monsy whoss repayment is secured by this Deed of Trust shali immediately
become due and payable in full, at the option of Bensficiary, subject oniy to the rnotice requirements of
Secticn 8 below. If Beneficiary exercises its right. to demand repayment in full, the principal balance of
the Loan, on the day repayment in full is demanded, shall bear interest at the Default Rate specified in
the Note from the day repayment in full is demanded until repaid in full and, if Beneficiary so requests in
writing, Truste2 shall sell the Property in accordance with Oregon law, at public auction to the highest
bidder. Any parsun except Trustee may bid at the Trustee’s sale. Trustee shall apply the proceeds of the
sale as follows: fi) to the expenses of the sale, including a reasonable trustes’s fee and sttorney’s fee;
{i} to the obligations secured by this Deed of Trust; and {iii) the surpius, if any, shall be distributed in
aceordance with Cregon law.
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(b) Trustee shall dalivar to the purchaser &t the sale its dsed, without warranty, which shail
convey Yo the purchaser the interest in the Property which Grantor had or the interest in the Propsrty -
which Granter had the power to convey at the time of execution of this Daed of Trust and any interest
which Grantor subsequently acquired. Trustee‘s dead shall recite the facts showing that the sale was
conducted in compliance with ali the requirements of law and of this Deed of Trust. This recital shall be
prima facie evidance of such compliance and conclusive evidence of such compliance in favor of bana
fide purchasers and encumbrancers for value.

(e} The power of sale conferred by this Deed of Trust is not an exclusive remedy. Beneficisry
may cause this Deed of Trust to be forsclosed as a mortgage or sue on the Note according to law. In
connection with any of the Property which is perscnal property, Beneficiary shall further be entitled to
exercise the rights of a secured party under the Uniform Commercial Code as then in effect in the state
of Oregon. During the pendsncy of any foreclosure or other realization proceedings, Beneficiary shall alsc
have the right to collect the income, rents, and profits of the Property and apply the amounts so
coilected toward payment of the Debt in the manner provided in the Note, and shall have the right to
secure the appeintment of a recaiver for the Property, its incoms, rénts and profits.

(d) By accepting payment of any sum sscured by this Deed of Trust after its due date,
Beneficiary does not waive its right to raquire prompt payment when due of ail other sums so secured or
to declare a dsfault for failure to so pay.

8. Condamnation; Eminent Domain. In the event any portion of the Property is taken or damaged
in an eminent domain proceeding, tha entire amount of the award, or such portion as may be necessary
to fully satisfy the Debt and ali other obiigations secured by this Deed of Trust. shali be paid to
Beneficiary to be applied thereto in the same manner as payments under the Note.

9. Fees and Costs. Grantor shall pay Beneficiary’s and Trustee’s reasonable cost of searching
records, other reasonable expenses as allowed by law, arnd reasonable attorney’s fees in any lawsuit or
othar proceeding to foreclose this Deed of Trust; in any lawsuit or proceeding which Beneficiary or
Trustes is obliged to prosecute or defend to protect the lien of this Deed of Trust or to otherwise protect
its security; and in any other action taken by Beneficiary to collect the Debt, including any disposition of
tha Property under the Uniform Commercial Code, in any bankruptcy proceeding and on any appeal from
any of the abovs.

10. Reconveyance. Trustee shall reconvey all or any part of the Properiy covered by this Deed of
Trust to the person entitled thereto, on written request of Grantor and Beneficiary, or upon satisfaction
of the Debt and other obligations securaed hereby and written request for reconveyarice by Beneficiary or
tha perscn entitled theretoc.

11. Trustes; Successor Trustee. In the event of the death, incapacity, disability or resignation of
Trustee, Bensficiary shail appecint in writing a successor Trustee, and upon the recording of such
appointment in the mortgage records of the county in which this Deed of Trust is recorded, the
successor Trustoa shall be.vested with all powers of the original Trustee. Trustee is not obligated to
notify any party nereto of a pending sale under any other deed of trust or of any action or proceeding in
which Grantor, Trustee or Beneficiary shall be a party unless such actian or proceeding is brought by the
Trustes.

12. Miscellangous. This Deed of Trust shall benefit and obligate the parties, their heirs, devisees,
legatees, administrators, exscuters, successors and assigns. The term Beneficiary shall mean the holder
and owner of the Note secured by this Deed of Trust, whether or not that person is named as
Beneficiary hersin. The words used in this Deed of Trust referring to one person shall be read to refer (o
moeie than one parson if two or more have signed this Deed of Trust or bacome responsible for doing the
things this Deed of Trust requires. This Deed of Trust shall be governed by and construed in accordance
with the laws of the state of Oregon. If any provision of this Deed of Trust is determined to be invalid
under law, that fact shall not invalidate any other provision of this Dead of Trust, but the Deed of Trust
shall be construed as if not containing the particular provision or provisions held tc ba invalid, and all
remaining rights and obligations of the parties shall be construed and enforced as though the invalid
provision did not aexist.

13. Exemption from Registration and Titling. In tha event Grantor obtains approval by the State of
Oregon to exampt the mobile home from licensing and registration so that the mobile home becomes real
preperty, this Trust Deed shall for all purposes constitute a first lien against the mobile home without
further modification or amendment. Grantor will not apply for exemption without obtaining the prior
consent of Beneficiary.
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RATED AT Klamath Falls R this _7th day of May

GRANTOR(S):

s Ll Ll o
x320imie Oﬂ\l,éﬁx]ﬂf,@

ST ' F1HONDA ¥ OLIVER
STATE OF Oregon ‘CEHH NOTARY PUBLIC-ORECON
ss. &) Jolnsdion Nooes 102

COUNTY OF Klamath

N\ -
This instrument was acknowledged bafora me on At ) 1 { ((7 9

by JOEN EDWARD SRLAS ( and RAaIM}E ANN SAnAZ

Notary Public for )k ¢ \cj/'('\ ~__

My commission expires A,._’)r N ' { O/. 2000

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when Note has been paid.

To: TRUSTEE

The undersigned is the legal ownar and holder of the Note and all other indebtedness secured by
the within Deed of Trust. Szid Nots, together with all other indébtedness secured by this Deed of Trust,
has been fully paid and satisfied; and you are hereby requested and directed, an payment to you of any
sums owing to you under the terms of this Deed of Trust, to cancel the Note above mentioned, and all
other avidences of indebtsdness securod by this Deed &f Trust, together with the Deed of Trust, and te
convay, without warranty, to the parties designated by the terms of this Deed of Trust, all the estate
now hald by vou thereunder.

Dated

Mail reconveyance to
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Washington Mutual
Loan Servicing

P) Box 91006 - SAS0307
Seattle, WA 98111
Attention: vault

5535 Washington
A Mutual LOAN NUMBEA
Benk 000801610~7

CONSTRUCTION TERM ADDENDUM TO DEED OF TRUST AND/OR SECURITY
AGREEMENT FOR CONSUMER LOANS

THIS CONSTRUCTION TERM ADDENDUM|TO DEED OF TRUST AND/OR SECURITY AGREEMENT is made this
Ikh dsy of May +1997  and is incorporated into and shall ba deemed to amend and supplement ths Desd
of Trust end/or Security Agresment of the sams dsts, as modified by eny othar eddendums or riders thereto (the "Security
Instrument”) which has baen given by the undersigned (the"Borrawer™) to socure the Borrower's note of the same date to

Hashington Mutual Bank (the "Lander"), as modifisd by sny addendums or riders thersto {the "Note™},

which covars the property describad therain and located at the address shown bslow (the "Property”) :

3RD AND JEFFERSON
KLAMATH FALLS, OR. 97601
(Property Address)

Dofined terms in the Note or the Sacurity Instrument shall have ths semsa mesning when used herein. To the
oxtant that this Addendum conflicts with the tsrrmis and conditions set forth in the Security Instrument, the terms and
conditions sot forth in this Addendum shall control.

THE TERMS OF THE BORROWER'S LOAN PROVIDE FOR BOTH CONSTRUCTION AND
NON-CONFORMING PERMANENT FINANCING. THIS ADDENDUM SETS FORTH THE PAYMENT
TIRMS AND CERTAIN OTHER PROVISIONS OF THE EORROWER'S LOAN APPLICABLE TO THE
CONSTRUCTION PERIOD.

ADDITIONAL COVENANTS. _In addition to the covenants and agreements mede in the Security Instrunient,
Borrewver and Lender further cevenant and agrae as follows:

A. CONSTRUCTION LOAN AGHEEMENT.

The Lsnder and | have executad a constiuction loan agreement (the "Construction Loan Agreemsnt™} which
provides for certein impiovemonts ("improvements™) on the Froperty.

B. CONSTRUCTION LCAN AGREEMENT SECURED EBY SECURITY INSTRUMENT.

Tha Security Instrument also secures perfcrnance of my obligation under the Construction Loan Agreement. If |
am in default under the Construction Loan Agresmenit, | will also be in default under ths Note end Security Instrument, and
the Londer shall bs entitled to oxercise all remeadies fcr default permitted by the Note and/or the Security Instrument.
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C. PAYMENY DURING CONSTRUCTION LOAN PERICD.

Notwithstanding anything to the contrary in the Note or any other document related to my Loan, | will make
payments of ell acerued interest on the amount of funds disbursed by the Lender under the Constriction Loan Agreemant
beginning on __Tyne 1. 1597 » ard on the first day of each of tha following _6___ calendar months. ! wiii
bogin making payments of principal and interest as providad in the Note on December 1, 1997 .

Hotwithstanding the above, if censtruction of the Improvements has been complated in accordance with ths
Construction Loan Agreement and the loan is fully disbursed prior to the dua date of any interest only pajment to be made
under the immediately preceding paragraph, | wiil instaad begin making payrments of principel and interest as provided in the
Note on the next Monthly Payment Datoe if raquested to do co by the Lender.

D. SALE OR TRANSFER OF PROFERTY DURING CCNSTRUCTION PERIOD.
Any provisians in the Note and Security Instrument which permit me to soll or otherwise transfer ths Property

without paying my loan off in full are inapplicatle until construction of the Improvamants hes been completed, tha loan has
been fully disbursed, and | have communced making principa! and interest payments as provided abcve.

1N WITNESS WHEREOF, Borrower has executed this constiuction Termn Addendum to Deed of Trust &nd/or Socurity
Agrasment es of the day and vear first written sbhovo.

// /
7
JOHN EDWARD SALAS ////YA,\, %/LM Q'L o

Barrower’s Name B/r.'ower's Signature Date

~ R )
RAIMIE AlIN SALAS m,ﬂg (g 12&"5@%29 7] 5{ /
Borrower's Name Borrower's Signatiirs Date

753
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STATE OF OREGON : COUNTY OF KLAMATH: s5.

Filed for record ut request of Aspen Title & Escrow the 8th

of May AD,19_87 a__ 11:52 o'clock ___A. M., and duly recorded in Vol M97
of Mortgages onPage __ 14083

$35.00 Berneiha G. Letsck, County Clerk
. L. / 1
by ] efliun. .lf:ézv_u




