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THIS AGREEMENT, Made and entered into this ... 5th day of May... ,18.93.,
by and between ....IAXL.Q&..E.,...&IG.H..mls:l_.B,Em..J..g...HIG.H;...Qi:...t;hﬁ.»sumzi\zon...thereof
hereinafter calied the first party, and ... SQUTH. VALLEY. BANK & TRUST .
hereinafter calied the second party; WITNESSETH:

|
|
_Ororakout .. APELL 28 19.9¢, .......SIERHEN..M.-...HAMLLN,...aka..STEV.E..n....aArﬂ.IN..and_HELEN§
C. EAMLIN , being the owner of the following dsscribed property in ... Klamath County, Oregon, to-wit

SEE ATTACHED LEGAL DESCRJPTION “EXHIBIT A"
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('IF.VSPACE; !NS“FFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}
executed and dolivered to the first party a certain ... Deed of  Trust
s [State whether mortgage, trust deed, contract, security agreement or otherwise)
(herein called the first party’s lien) on the property to secure the sum of $.....26,000 , which lien was:
/ —Recorded on ...Qctaber..7 , 1996, in thenicrofllm Records of ... County,
Oregon, in bookyreel/volume No..... MS6 at page .31732 andioras-footiilodinstrimontleniceo—
—ied-om 19 sitire-cffeeof-tive
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Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned first party’s

lien and at all times since the dats thereof has been and now is the owner and holder thereof and the debt thereby
secured.

t owner of the property, with
interest thereon at a rate not exceeding % per annum. This loan is to be secured by the present owner's

Deed of Trust (hereinafter called
{State nature of lien to be given, whether mortgags, trust deed, contracy, security agreement or otherwisel

the second party’s lien) upon the property and is to be repaid not more than thirty
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To indvce the second party to make the loan last menticned, the first party heretofore has agreed and
consented to subordinate first party’s lien to the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value received, and for the purpose of inducing the second party to tnake the loan
aforesaid, the first party, first party’s personal representatives (or successors) and assigns, hereby covenants, con-
sents and agress to and with the second party, sacond party’s personal representatives (or successors) and assigns,
that the first party’s lien on the property is and shall always bs subject and subordinate fo the lien about to be
delivered to the second party, as aforesaid, and thiat second party’s lien in all respects skail be first, prior and superior
to that of the first party, provided always, however, that if second party's lien is not duly filed or recorded or an
appropriate financing statement thereon duly filed within weQeeiervnnn.. days after the date hereof, this subordination
agreement shall be null and void and of no force or effect.

It is expressly understood and agreed that nothing herein conieinad shall be construed to change, alter or
impair the first party’s lien, except as hereinabove expressly set forth.

In construing this subordination agreement, and where the context so requires, the singular includes the plursi,
and all grammatical changes shall be made so that this agreement shall apply equal'y to corporations and to individuals.

IN WITNESS WHEREOF, the undersignied has executed this agreement; if the undersigned is a corporation,

it has caused its name to be signed and its seal, if eny, aftixed by an officer or other perso: duly authorized to do so
by order of its board of directors.

STATE OF OREGON, County of ... K1lanath- e
This instrument was acknowledged before me on ,19..97.,

by . TAYLOR.E..-HIGH.AWD..BETTY..J. HIGH
This instrument was acknowledged before me on
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EXHIB
LEGAL DESCRIPTION

PARCEL 1:

Parcel 2 of Land Partition 4-96 being a portion of Land Partidon 67-94, situated in
Government Lots 8 and 9 of Section 19, and the NE1/4 and N1/2 SE1/4 Section 30, Township 39
South, Range 11 1/2 East of the Willamette Meridian, Klamath Couniy, Oregon.

PARCEL 2:

A tract of land situated in the NE1/4 of Section 30, Township 39 South, Range
11 1/2 East, Willamette Meridian, Klamath County, Oregon, being more
particularly described as follows:

Beginning at the Southwest comer of Parcel 2 of "Land Partition 4-96", from which the 1/4
comer common to Seciion 19 and said Section 30 bears North 21 degrees 36’ 19" West
1,898.99 feet; thence North 70 degrees 47' 48" East along the South Line of said Parcel 2,
1,365.49 feet to a point on the centerling of South Poe Valley Road; thence along said
centerline, on the arc of a curve to the right gradius point bears South 51 degrees 53’ 24”
West 1,152.37 feet and central angle equals 16 degrees 24' 15") 329.53 feet, South 21
degrees 42’ 217 East 150.65 feat and on the arc of 2 curve to the left (radius gomt
bears North 68 degrees 18’ 39” East 720.00 feet and centrai angle equals 01 degrees 46’ 257)
22.29 feet; thence mvm;éo d centerline, South 70 degrees 47" 48" West 2,122.04 feet;
thence North 35 degrees 0’ 007 East 847.72 feet to the point of beginning.

STATE OF OREGON : COUNTY OF KLAMATH: ss.

Filed for record at request sf Amerititle the 8th
of May AD.19_97 a 3:3€ __ o'clock ____PsM., and duly recorded in Vol _M97
of _ Mortgages onPage 14116 .

}(Bemmha G. Letsch, County Clerk
$20.00 by ,,gafém %




