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THIS AGREEMENT, Made. ‘ day of .. Mag..ocoecreeeemmmes o, , 19.87.,
by and between ...TAYLOB..‘.E;:‘H}:GR.‘and.-BE‘YW..J.--BIGE,,--on---the--survivormthezwf -

hercinafter called the first perty, and... -~ SOUTE.. VALLEY.-BANK..&..TRUST
hereinafter called the second party, WITNESSETH:

On or uboqt--v.-’-Apzi-LuZS" T 975 .. STERHEN-- M- HAMLIK --aks-- STEVE- M. HAMLIN--and -HELEN,
Kiamath F

, being the owner of the following described property in ... w.......County, Oregon, to-wit: !
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SEE ATTACHED LEGAL DESCRIPTION "EXHIBIT A" i
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exécuted and delivered to the first party his certain.... D2ed of Trust

{State whether morigage, trust deed, contract, security egracment or other
(herein called the first party’s lien) on said described property to secure the sum of 816;000090, which lien was
—Recorded on ..t 20M3CYy I , 19 97
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Reference to the document so recorded or filed hereby is made. The first party has never sold or assigred his said lien

and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.
The secend party is about to loan the sum of §..112,000.00 to the present owner of the property above

described, with inferest thereon at a rate not exceeding.. I 5.% per annum, said loan to be secured by the said

present owner’s ..D2ad _of Trust ....(hereinafter called the

{State naturs of lien to be givan, whether mo:tgage, trust deed, contrast, security agreement or othenvise)
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second party's lien) upon said property and to bs repaid within not more than yearqfrom its date.

To induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first party’s said lien to the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, the first pariy, for himself, his personal represenitatives (or successors) and assigns, kereby covenants,
coasents and agrees to and with the second party, his personal representatives (cr successors) and assigns, that the
said first party’s iisn on said described property is and shall always be subject and subordinate to the lien abouf fo
be delivered to the second party, as aforesaid, and that second party’s said lien in all respscts shall be first, prior
and superior to that of the first party; provided always, however, that if second party's said lien is not duly filed or
recorded or an appfopriate financing statement thereon duly filed within 6Q . days after the date herecf, this sub-
ordination agreement $halt'be il -and vaid.and. of no force or sffect.

It is expressly undersi¢od and. 4grded that nothing hereini contained shall be construed to change, alter or im-
pair the first party’s 84id lien, éxcdpp as héreinabbve expressly set forth,

In constrying 'thi§ subordination ‘agréement and whers the context so requires, the singular includes the plural;
the masculine includes the feminine and the neuter, and all grammatical changes shall be supplied to cause this
agreement to apply to corporations as well as to individuals.

IN WITNESS WHEREQF, the undersigned has hereunto set his hand and seal; if the undersigned is a cor-
poration, it has caused its corporate name to be signed and its corporate seal to be affixed here nto by its cfficers
duly authorized thereunto by order of iis board of directors, al!l o is.. the day and ye i
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STATE OF OREGON,

County of....Klamath ... Mayl ............................. , 1997
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STATE OF OREGON,. - -
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. whe being duly. sworn, did say that he is the.....
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a qorpérai_ion, and that the scal affixed to.the foregoing insérument is the corporate seal of said corporation
and that said instrument was signed and sealed on behalf of said corporation by authority of its Board of
Directors; and ke ,agknowlédged said instmment'to' be its voluntary act and deed. Before me:
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(SEAL),

My commission expires
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EXHIB
LEGAL DESCRIPTION

PARCEL 1:

Parcel 2 of Land Partition 4-96 being a portion of Land Partition 67-94, situated in
Government Lots 8 and S of Section 19, and the NE1/4 and N1/2 SE1/4 Section 30, Township 39
Soutir, Range 11 1/2 East of the Willamette Meridian, Klamath County, Oregon.

PARCEL 2:

A tract of land situated in the NE1/4 of Section 30, Township 39 South, Range
11 1/2 East, Willameite Meridian, Klamath County, Oregon, being more
particulasly describen as follows:

Beginning at the Scuthwest corner of Parcel 2 of "Land Partition 4-36”, from which the 1/4
comer common to Section 19 and said Section 30 bears North 2{ degrees 36’ 19" West
1,898.99 fzer; thence North 70 degrees 47’ 48" East along the South Line of said Parcel 2,
1,3€5.45 feet to a point on the centerline of South Poe Valley Road; thence along said
centerline, on the arc of a curve to the right Sradius point bears South 51 degrees 53’ 24"
West 1,152.37 feet and central angle equals 16 degrees 24’ 157} 329.93 feet, South 21
degress 42" 217 East 150.65 feet and on the arc of a curve to the ieft (radius goint
bears North 68 degrees 18’ 39" East 720.00 feet and centrai angle equals 01 degrees 46’ 257)
22.29 feet, thence leaving said centeitine, South 70 degrees 47" 48" West 2,127.04 feet;
thence North 35 degrees 00’ 00” East 847.72 feet to the point of beginning.

STATE OF OREGON : COUNTY OF KLAMATH:
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