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(LINE OF CREDIT iNSTRUWIEI\T
HEED OF TRUST o

1

! iz‘ it
IREHEN

TIMOTHY A ROHRBACKER AND
T LOUISE ROHABACKER, AS TENANTS BY
Grantar(sy:_THE EMTIRETY . Address: 4833 Glenwnad Dr
o Kiamath Falls OR 397603

) (Space =2kove this line for Recordsr's use]
Date: April 28, 1857

TIMOTHY A ROHRBACKER AND :
Borrowar{s): T_LOU!SE _ROHRBACKER : ) _ -Axress: 4833 Gienwood Or

: i : _Klamath Falls OR 97603
BeneficiaryALendsr™): United States National Bank of Orngon Address: P.O. Box 3176, Portland, OR. 97208-2176
Trustee: U.S. Bank of Washington, National Association Address: 801 Hawthome Blvd. Suite 301
Portland, Qregon 97214

1. GRANT OF DEED OF TRUST. By signing below as Grantor, | irrevocably grant, bargain, seli and convey to Trustee, intrust,
with power of sale, the followmg property, Tax Account ddimber gegg117 . located in
Klamath County, State of Oregon, more particularly descnbed as tollows:

LOT 20 IN BLOCK 7 OF TRACf NO. 1035, SATEWOOD, ACGORDING TO THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY, OREGON.

or as describad on Exhibit A, which is attached hereto and by this reference lncorporated herein, and all buildings and other
improvements and fixtures now or later located on the Propertv (all reforred to in this Deed of Trust as "the Property™). 1 also
hersby assign to Londer any existing and future leases and rents from the Property as additional security for the debt
describad bslow. | agree that { will be lagally bound by ali the terms stated in this Deed of Trust.

2. DEBT SECURED. This Deed of Trust securas the following:

[¥] a. The payment of the principal, interest, credit report fees, late charges, attorneys’ fess (including any on appea! or
raviow), collection costs and any ard all other amounts, owing under a note with an original principal amount of

3 11034 51.-9ated po i) 2 1097 , signed by

Timothy A Rohrbacker and T iouise Rohrbacker ("Borrower”)
and payable to Lender, on which the last payment is dus Aprjf 28, 2007 , as well as the following
obligations, if any {colleciively "Note®): :

and any extansions and renswais of any \'angth, The words "LINE OF CREDIT INSTRUMENT" do not apply to this Deed of
Trust if this paragraph 2.a. is checked, unless paragraph 2.b. is also checked.

[T b. The payment of all amounts that are payable to Lender at any time under a
dated , and any riders or amendments

thersto ("Credit Agreement”), signed by

{"Borrower*).
The Credit Agreement is for a revolving line of cradit under which Borrower may obtain (in accordance with the terms of the
Cradit Agreement) ons or more loans from Lender on one or more occasions. The maximum principal amount to be
advanced and outstanding at any one time pursuant to the Credit Agreementis $

The term of the Credit Agreement consists of an initial period of ten years, which begins on the above-indicated date of the
Credit Agreement, during which adviences can be obtained by Borrower, followed by a repayment peried during which
Borrowsr must rspay all amounts owing to Lender under the terms of the Credit Agreement. The length of the repayment
period and the maiurity date will depend on the amounts owed at the beglrnmng of the repayment period, but it will end no
later than the maturity date of

This Dasd of Trus? sacures the performance of the Credit Agreement, the payment of alt loans payable to Lender at any time
under tho Credit Agrosment, the payment of all interust, credit report {fees. late charges. membership fees. attorneys’ fees
(including any on appeal o review), collection costs and any and all other amounts that are payable to Lender at any time
under the Credit Agreement, and any extonsions and renewals of any length.

E{] c. This Daed of Trust also secures the payment of all other sums, with interest thereon, advanced under this Deed of
Trust to protect the security of this Deed of Trust, and the performance of any covenants and agreements under this Deed of
Trust. This Daed of Trust also secures the repayment of any future advances, with interast thereon, made to Borrower under
this Decd of Trust.

The intarest rate, payment torms and balance due under the Note or Credit Agreement or both, as applicable, may be
indexad, adjusted. renewad or renegotiated in accordance with the ternis of the Note and the Credit Agreernient and any
extensions and renewals of the Note or Credit Agreement or both, as applicable.
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3. IRSURANCE, LIENS, AND UPKEEP. O
3.1 1 will keep the Property
acceptable to you with fire and theft insurance, flood
insurance if the Property is located in any area which is, or
hereafter will be designated as a spacial flood hazard area,
and extended covarage insurancs, it any, as follows:

ALLSTATE - INSLRANCE

The policy amount will be enough to pay tho sntire amount
owing on the debt secured by this Deed of Trust or the
insurable valus of the Property, whichever is less, dospite
any “co-insurance” or similar provision in the policy. fl)'he
insurance policies will have your standard loss payable
endorsement. No one butyou has a mortgage or lien on the
Property, except the following *Permitted Lien(s)":

AUS BARK

3.2 1 will pay taxes and any debts that might bscome a lien
cn the Froperty, and will keep it free o} trust daeds,
mortgages and liens, other than yours and the Permitted
Liens just daescribad.

3.3 will also keep the Property in good condition and repair
and will prevent the remeval of any of the improvements.

2.4 If ! do not do any of these things, you may do them and
add the cost to the Note or Credit Agreement as applicable.
will pay the cost of your doing these whenever you ask, with
interest at the fixed or floating rate charged under the Note
or Credit Agreement. whichever is higher. Evan it you do
these things, my failure to do them wiil be a default under
dSefctic;n 6, and you may still use other rights you have for the
efault,

WARNING

Unless | provide you with evidence of the insurance
coverage as requirod by the Credit Agreement or this Desed
of Trust, you may purchase insurance at My expense to
protect your interest. This insurance may, but need not, also
protect my interest. If the collateral becomes damaged, the
coverage you purchase may not pay any claim | make or any
claim made against re. | may later cancel this coverage by
providing evidencs that | have obtained property covaerage
elsewhsre.

! am rasponsibls for the cost of any insurance purchased by
you. The cost of this insurance may be added to the Nots or
Credit Agresment, If the cost is added te the Note or Credit
Agreement, the highest rate on the underlying Note or
Credit Agreemont will apply to this added amount. The
offective date of coverage may be the date my prior
coverags lapsed or the date | failed to provide proof of
coverage.

The coverage you purchase may be considerably more
expensive than insurance | can obtain on my own and may
not satisfy any need for property damags coverage or any
mandatory liability insurance requiraments imposed by
applicable law.

4. DUE ON SALE. | agree that you may, at your option,
declare due and payabie all sums secured by this Deed ot
Trust if all or any part of the Property, or an interest in the
Property, is sold or transferred. If you exercise ths option to
accelerato, ! know that you may use any default remedies
Eermined under this Doed of Trust and applicable law. |

now that you may exercise your rights under this due on
sale provision sach dme all or any part of the Property, or an
interest in the Propaerty, is sold or transferred, whether or not
you exercised your rights on any previous sales or transfers.

5. PROTECTING YOUR INTEREST. i will do anything that
may now or iater be necessary to perfect and preserve this
Deed of Trust and | will pay ali recording fees and other foes
and costs involved.

6. DEFAULT. It will be a default;

6.1 if you do not receive any payment on the debt secured
by this Deed of Trust when it is due:

6.2 if | commit fraud or make any material misrepresen-
tation in connection with my loan application, the Noto or
Crodit Agreement, this Deed of Trust, or any aspect of my
line of credit. For exaniple, it will be a default if | give you a
false financial statemant, or if | do not tell you tho truth
about my financial situation, about ths Property that is
subject to this Deed of Trust, or ahout my use of the monay |
obtained from you threugh the Nete or line of credit;

6.3 i any action or inaction by me advarsely affects your
security for the Noto or Credit Agresment, including, but not
limited to, the {ollowing:

a. If all or any part of the Property, or an interest in the
Property, is sold or transferred:

b. if I fail to maintain required insurance on the Property;

c

]
f § commit waste on the Property or otherwise

desiructively use or fail to maintain the roperty;
d.1i 1 dis; :

e. if 1 fail to pay taxes or any debts.that might bacome a lien
on the Property;
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: f.0f-1.do not'keep the Property firee of-deeds of trust,

morlgages and liens, other than this Deed of Trust and other
Pesmitted Liens | have already told you about;
g. If { bacome insolvent or bankrupt;

. If any parson forecloses or declares a forfeiture on the
Property under any land sale contract. or forecioses any
Permittad Lien or other lian on the Property; or
i. I | fail to keep any agreament or breach the warranties,
representations or covenants | am making to you in this
Deed of Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After 2 detault, you will
have the following rights and may uso any one, or any
combination of them, at any time.

7.7 You may declare the entire secured debt immediately
due and payable all at once without notice.

7.2 Subject to any limitations imposed by applicabin law,
either before or after a sale of the Pro erty under a judicial
foreclosure, or before a sale of the Property by
advertisement and sale, you may sue fcr and racover from
Borrower all amounts remaining under fthe Credit
Agreement, under the Note, and under this Deed of Trust,

7.3 You may foreclose this Deed of Trust under applicable
law either judicially by suit in equity or nonjudicially by
advertisement and sale.

7.4 You may have any rents from the Property collected and
pay the amount received, over and above costs of collection
a?g other lawful expenses, on the debt secured by this Deed
of Trust.

7.5 | will be liable for ail rcasonable collection costs you
incur, to the full extent allowed by law. if you foreclose this
Deed of Trust either judicially by suit_in equity or
noniudicially by advertisement and sale, | will also be habla
for your reasonable attorney fees including any on appeal or
review,

7.6 You may use any other rights you have under the law,
this Deed of Trust, or other agreements, inciuding but not
limited to any Note or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in wiiting, f
represent and warrant to you that no hazardous substance
i stored, located, used or produced cn the Property, and
that to the best of my knowledge, after dus and diligent
inquiry, no hazardous substance is stored, located, used or
producad on any adjacent Property, nor has any hazardous
substance been stored, located, used, produced, or released
on the Property or any adjacent property prior te my
ownership, possession or contiol of the Property.

8.2 | will not cause or permit any activity or: the Property
that directly or indirecily could result in the release of any
hazardous substanice onto or under the Property or any
other propetty. | agree to provide written notice to you
immediately when | become awars that the Property or any
adjacent property is being or has been subjected to a
release of any hazardous substance.

8.3 You and your representatives may enter the Property at
any time for the purpose of conducting an envircnmental
audit, committing only such injury to the Property as may be
nacessary to conduct the audit. You shall nct be required to
remedy any such injury or compensate me therefor. | shall
cooperato in all respects in the performance of the audit. |
shall pay the costs of the audit if sither a default exists under
this Deed of Trust at the time you arrange to have the audit
ﬁerformed or if the audit reveals a default pertaining to

azardous substances. If | refuse to permit you or your
ropresenteatives to conduct an envirecnmental audit on the
Property, you may specifically enforce performance of this
provision.

8.4 1 will indemnify and hold you harmlsss from and against
any and all claims, demands, liabilities, lawsuits and other
proceedings, damages, losses, liens, penalties, fines,
clean-up -and other costs, expenses, and atterney fees
(including any on apreal. or review) arising directly or
indirectly from or out ot, or in any way connected with (i} the
breach of any representation, warranty, covenant. or
agreament concerning hazardous substances contained in
this Deed of Trust or in any other document executed by me
i connaction with the debt sacured by this Deed of Trust.
{ii} any release onto or under the Property or other property
of eny hazardous substance that occurs as a direct or
indirect result of acts or omissions by me or my agents or
independent contractors; and {iii) any release onto or under
the Proparty of any hazardous substance that occurs during
my ownership, possession, or control of the Property.

8.8 it you shail at any tims, through the exorcise of any of
your remedies under this Dead of Trust, or by taking a deed
in lisu of foreclosure, hold title to or own the Property in your
own right, you may, at your aption, convey the Property to
me. | covenant and agree that | shall accept delivery of any
instrument of conveyance and resume ownership of the
Property in the event you exercise your option hereunder to
convey the Propsrty to me. You, at your sole discretion, shall
have the right to recerd any instrument conveying the
Property t- me and such recordation shall be deemed
acceptarnice by me of the instrument and the conveyance.
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8.5 All of my represartations, warranties, covanants and
agresments containad in this Deed of Trust regarding any
hazardous substance, including but not iimited 1o my
agreement to accapt conveyance of the Property from vou
and to resums ownarship, shali survive forociceure of this
Deed of Trust or acceptance by you of a deed in lieu of
foreclosure.

8.7 For purposes of this Deed of Trust. the torm "hazardous
substance” means any substance or material definod or
designatad as hazardous or toxic waste, hazardous or toxic
rnaterial or hazardous, toxic or radioactive substance (or
desigrated by any other similar torm) by any applicabie
faderal, stats or local statute, regulation or ordinance now in
efiact or in effect at any time during eithsr the term of this
Dead of Trust or ths period of time | remain in possassion,
custody, or control of the Property following either
foreclosuse of this Doed of Trust or acceptance by you of a

dsed in liou of foreclosure.

i agres to all the torims of this Deed of Trust.

A LY

1415y

9. SATISFACTIGN OF DEED OF TRUST. When the Note or
Credit Agreemant or both, as applicable. are completely
paid off and the Credit Agreement as applicable, is
canceiled and terminated as to any futures lcans, |
understand that you will request Trustee to reconvey,
without warranty, the Property to the person legally entitted
thereto. | will pay Trustee a reascnable foe for preparation
and exscution of the reconveyance instrument and | will
reccrd the reconveyance at mv expense.

10. CHANGE OF ADDRESS. | will give you my new address
in writing whenever | move. You may give me any nstices by
regular mail at the last addross | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be
governed by Oregon law.

12. NAMES OF PARTIES. !n this Deed of Trust *I°, "me" and
"my" mean Grantor(s), and “you" and “your® mean

Beneficiary/Lender.

Ao, \
NI s sty bac %)(AJ

-5
Grantor © Yywodhy A Rohrbacke

Grantor

Grantor

Grantor) ¢ 4y se)ﬂohrbackq,{v/

Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON )

) ss.
County of ,{/?}—Q,CUN\E&}V\

Parsonally appearec the above named Tﬂ' MO\H/\’{A

and acknowisdgad thas foregoing Dead of Trust to be

i Bohvrbacke~ Y 1 Lovise Bahhg

voluntary act.

OIAL 8HAL
NOTARY PLROGORECON
CCMMISSION NO., 047983

- MY CNMISSON EXPIAES 0CT, 17, 105

BM:
BT

R

Notary Public for O'regon

My commission expires: 0&}4 ’,75 qu

STATE OF OREGON : COUNTY OF KLAMATH: $s.
U.S.Bank

Filed for record at request of

the 9th

of May.

A. M., and duly recorded in Vol. ___ M97

AD,19_97 ot 10:56
of __ Mortgsges

onPuge_ 14185

$20.00

Bernctha G. Letsch, County Clerk
2 x un_ ) bz’

7

by
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