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PERSONAL LiNE OF CREDIT
-~ TRUSTDEED

THIS DEED GF TRUST Is madathis __ 8th  day of May 119.97, between
David Guitckson And Eeree Gulicksou As Tenants By Ths Enun:ty SL

whosa addmas is 9322 VALLEYWGOD DR KLAM ATHFALLSOR 97603‘
and » ___AMERITIVLE i}
and Bank of Amarica NT&SA » Bensficlary, at its above named addrass,

, Trustee,

WHEREAS Crasitor has entsred into an &gieement with Bensficiary under which Beneficiary agrees to lend to the Grantor from time to time, subject to
repaymant and reborcwing, up to 2 total arount outstanding at any peint in time of:
seventeon thousand dollars and no cents

3 __17,600.00 . } Dollars which indebiednass s ovidencad by  Grantor's Agreemeni and Disclosure Statement
Squity Masimizer (R) Home Equity Line of Credit signad on Ma;l 8 + 18 97 (herein “Agresment"), The Agreement is incorporated herein
Dby tefarancs &s though fuliy sst forth, :

10 SECIRE 4o Reneficiary the repayment of the intgebtadness evidenced by the Agreoment, togsther with all renewals, modifications, or extensions
thersof, with intorest thereon, the payment of other sums, with Interast therson, advanced to protect the security of wis Deed of Trust, and the
performance of the covenants and agreements of Grantor herein comained, together with intarest thereon at such rate as may be agreed upon,
Grartor does harsby inzvocably grant, bargain, sefi and convey to the Trustee in Trust, with the povser of sale, the fcllowing described propertyin______

Klamath i Caurty, State of Oregon: Property Tax D% R574396

Lot 15 In Block 15 Of Tract No. 1064, Firsi Addition 7o Gatewood, According To The Official Plat Thereof On File In The Office Of The Coursy
Clerk Of Klamath County, Cregon.

togsihar with 2l tenements, hereditamants, and appurtanances now or haraaiter thersunto belonging or in any wise appertaining, and tha rents,
issuss and profits thereof; it teing the express intent of Grartor and Beneiiciary that this Desd of Trust and the estate held by Trustes hereunider shajl
continus in offect netvithstanding that from tima-to-time no indebtedness of Grantor to Beneficiary under the Agresment may exist, and shall survive
as sequrity for ali nsw or adaitional indebtedness of Grantar to Beneficiary uader the Agresment from tima-to-time arising.

MAT UH;TYS%}};(%Z The tarm of the Agreement commences on the date this Daod of Trust is executed and shall end if not paid socner on
1L .

ARIASLE INTEREST RATE. This agreement contains & Vericble Interest Rate. The interest rate on Grantor's indebtedness under the Agreement
miay vary from tima-1o-time in accordance with such rate or rates, as cescribsd in the Agreement.

To pretect the socurity of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good conditior and ropalr; to permit no wasts theraot; to complote any building, structure, or improvement Leing built
0i about te be built thereon; 1o restore promptly any bullding, stiucturs or improvement thereon which may be damaged or destroyed; and to comply
with all laws, ordinances, regulations, eavenants; conditions and restrictions affasting the property.

2. o pay befere delinquent aft lawfu) taxes and assessments upon ths property; tc keap the property frae and clear of all other charges, liens cr
ercumbrances, impziring the security of this Dead of Trust.

3. To kaap all buildings now or hereafter erected on the property described herein continucusly insured against loss by fire, hazards inciuded
within the term “axtended coerage” and such othsr haza:ds as Beneficiary may require in an aggregate amount not fess than the total debt sacured
by this Deed of Trust and alt other prior liens, All policlos shall bs in such comparlas as the Beneficiary may approve and have loss payabls to ths
Benoficlary as s interest may appear and then to the Grantor. The amount collected under any insurance policy may be applied upon any
indabtednsss horeby s2cursd i such order as the Benaficiary chall detormire. Such application by the Beneficiary shali not cavss discontinuance of
any precesdings to foreciose this Desd of Trust. In the eveitt of foreclesure, all rights of the Grantor in insurance policies then in force shall pass to the
purchassr at the foreclosure sale.

4. To defend any action or proceading purporting o atfect the socurity hersof or the righis or powers of Bansefiziary or Trustes, and to pay all
costs and expenses, including cost of titls search znd attorney’s fees in a reasonabls amount, in 2ay such action or proceeding.

8. To pay all costs, fees and 9xpenses in connsctien with this Deed of Trust, including the expanses incurred in enforcing the cbligations secured
hereby inciuding, without limitation Trustes's and Baneficiary’s attorrey's fess actually incurrad, including attomney fees assessed at trial or on appeal.

8. Grartor shall not, without Beneficiary's prior written consant, grent or ailsw any further encumbrances or lisns, volumary or involustary, against
ths property. . .

7. T promptiy and fuily porform b of the obligations of the mongagor or grantor or contract purchaser undar any oxisting mortgags or Desd of
Trust or real ostate cantract on the properiy, and to save Bensficlary harmiess from the consequences of any failure to do so.

8, Shoukd Cramar f2il 1o pny when due any taxes, asssssmenty, insurance premiums, including flocd insuranca premiums, fiens, encumbrances
other charges egalnst the prugerty hersinabove described, or otherwise fail 1o keep and perform any of Granter's covenants herein contaired, the
vericrmanca of which requirss the expsnditure of monzy, then, in any such event, the Bensficiary, at its aigction, raay pay such sums as may he
m6assary to perform suwch obligations with respect to which the Grantor is in default, without prejudice to Beneiiciary's right to accelerate the
maturity of this Dzed of Trust and to foraciose the same, and any and all amaunts so paid shall be repaid by the Grantor to the Beneficiary upon
demand, with interest theraan at the highast rate thon appiiceble to Grantars indsbtedness undor the Agraement or other loan docurnent #rom the
date of such paynient, and elf such paymsnts with interest &s above previded, shali, from the date of paymant, be added to and become a part of the
indobtadness semred by this Deed of Truss,
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1. In ths event any partion of the prcpety is taksn or damagad! In an aminent domain proceeding, the entire amount of the award or such portion
theresf as nag b pecissary to fully satisfy the obligations secured hereby, shall be paid to Beneficiarv io be appliod to said obfigations, .

2. E‘fynccaptingipay;nem of any sum secursc harsby aftsr its due\q,ate, Beneficiary does not walve its right to requite promipt payment when due of
ail other surns 56 setarad or te declare detault fof failure to so Bay. '™ :

3. The Tiustse shal¥ reconvay all or any par;of.the property coverag by this Desd of Trust 4o tie psrson entitled thereto on wiitten request of the
Grantar and ths Esnsficiary, or upen satisfaction of the obligatitns secired and written roqusst for reconvayance made by the Benzficiary or the
psrson ontitisel thersto. .

4, Upen the ocewrsnce of an Event of Dsteult a5 defined below, all sums sscured hersby shall Immedlatel‘v bacoms due and payable. In such event
and upon written reque st of Benaflcla y Trusteo shall sell the trust p/oPony, in accordance with the Laws of the State of Oregon, at putlic auction 1o
the Hlghest bidder, Trustas shafl apply the procesds of the sale as follows: {1) to the expenses of sala, including a reasonable Trustee's fee and
attomey's fes; {21 16 she obligations secured by this Dsed of Trust; (3) To &!l persons having recorded fiens subsaquert to tho interest of the Trustea
and the Trust Dsead as thelr interest may appear in the ordar of thelr priarity; {4) A surplus, if any, to the Grantor ¢f the Trust Deed or to the successor
ininterest of 1ha grantar entitled to such surplus.

5. Trustes shall defivor to the purchaser at the sale #s dead, without warrant , which shall convey to tha purchaser the interost in the property which
Grantor had or had the pawer to convey at the time of his execution of this gsed of Trust, and such as he may have acquired thereafter. Trustee's
Daoed shall racite the facts showing that the sale was conducted in compliance with ali tha recuirements of Jaw and of this Deed ot Trust, which recital
shall be prima facie evidence of such compliance and conclusive avidsnce thersof in favor of bena fide purchasers and encumbrances for valus.

9. Reinstatsment: the Grantor shall haves the right to reinstat= this Deed of Trust and have any proceedings begun by the Beneficiary to enforce thiz
Deed of Trust discontinued at any time prior to the earlior to fifth day before the date of sala y the Trustee, or {2) the entry of 2
judgment Foraclosing this Deed of Trust. Th iti ins re that: {a) the Grantor pays oft sums, which would then be due under
the Agreement and this Daed of Trust had n i ; any default of Grantor's o ations or agreements in this Deed of
Trust; (c) pay all costs and expenses actually incurred b ici forcii Y uding, but nct fimited to reasonable
trusies’s fees and attomey's fees, to the exieit peimitted by applicable iaw. t thi of Trust and the abligations secured
hereby shall remain fully cffective as if no accelaiation had occurred. Howeve not apply in the case of acceleration
resulling from the cale o transfer of Grantar's property. :

7. The power of sals confarred by this Daed of Trust and by the Trust Deed Statutes of the State of Oregon is not an exclusiva remedy; Bencficiary
may cause this Dead of Trust to be foreclosed as a mongags. :

£. In tha evani =i the daath, incaﬁacity or disability or resignation of Trustos, Beneficiary may appoint in writing a surcessor trustee, and upon the
recording of such agpointment in the mortgage records of the county in which this Desd of Trust is recordsd, the successor trustee shall be vested
with 2il powees of the original trustse, The trustos is not obligated to notify ar'lx party hareto of pending sale under any other Deed of Trust or of any
aclion or procseding in which Grantor, Trusteo or Beneficiary shall ba a party uniass such action or proceeding is brought by the Trustes.

9. Each of the jollowing, at the option of Bareficiary, shalt constitute an event of default (“Event of Defauit”) under this Deed of Trust: (a} Grantor
commits fraud or makes 2 material misreprasentation at any time in connection with the credit line account. This can includs, for example, a false
statemant abeut Grantor’s inconie, assets, liabilities, or any other aspects of Grantor's financial condition. (b} Grantor does rot meet the repayment
terms of the cradit fine account. (¢} Grantor's action or inaction adversely affects the collateral for the creci fine account cr Bereficiary's rights in the
cullateral, This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death of
all gorsans liable on the accourit, transfer of title or sals of the dwelling, creation of  len on ths dwelling without our permission, fereciosure by the
holdar of anothar fien, or the use of funds or the dwalling for prohibited purposss.

10. This Dsed of Trust applies 1o, inures to the benefit of, and i3 binding not only on the J:arﬁes hersto, but on their heiss, devisees, lagatees,
administrators, exacwors, successors and assigns. The term Beneficiary r;?)aﬂ mean tha holder and owner of the Agreement or other evidence of
indabtedness secured haraby, vihether or not riamed as Beneficiary herein.

11. Appiicable Law. This Deed of Trust has been dslivared to Beneficiary and accepted by Bensficiary in the State of Oregon. This Deed of Trust
shafi be governed by and construed in accerdance with the laws of the State of Oregon,

12. Any Grantor who is not a borrowsr under the Agraement shell not be personally fiable for the obligations under the Agreement and is only signing
thiz Desd of Trust to grent and convey your Intarnst in the real property idsntitied herein and agrees that Beneficiary and any bormower tndsr ths
Agiesment may extend, modity, foreboar, or make any other arrangamients relating to the Agreament cr Deed of Trust without your consent and
without releasing you from this Dead of Trust, its extension ar modificatian.

1%, Ta the fullest extent permitted by law Grantor waives any right to pload any statute of limitations as a defenss to zny obligation secured hereby
anc Grantor raleases and waives aif tights and bsnefits of the homestead exsmption laws of the State where the propernty is located.

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED !N THIS INSTRUMENT IN VIOLATION OF APFLICABLE LAND
EGULATIONS, BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD T ,\CK ITH AE APP}!{ RIATE CITY OR COUHTY FLANNING DEFARTMENT TO VERIFY APPROVED USES. .
- / _
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ACKNOWLEDGMENT BY INDIVIDUAL
STATE GF OREGON 3 . . ) .

County of _ g_[ﬁ _C ML\ ss,

i certify that | know or have satisfaztary evidence that David Guiickson and Renee Guilckson

. is/ara the indlvidual(sz y:n;i’;ned this instrument in my
presance and acknawiedged  to be (his/her/their) fres and voluntary ast fur the 35 1 ] ts),. instryment,
=T :
Datad: - ) &,C)’) f T p
RLIC FOR THE STATE CF OREGEN (, 9‘\,)
My appointment expires nabzi,k

ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY

STATE OF DREGON

Couniy of __

!eentify that 1 know or have satisfactory evidence that

and e _—

signed this instriment i my prosence, on cath statsd that (ha/she/they) was/wens authorizad ta execute the instrumerit and acknovdedged it as the

— of
(TITLE) (ENTITY)

o e ths fres and voluntary 2t of sush party for the uses and purposes meniionad in the instrument.

Osted: e e e e e .

(NQTARY FUBLIC FOR THE STATE OF CREGON

My appointment expires

STATE OF OREGON : COUNTY OF KLAWATH: ss.

Filed for reeord af request of Ameritirie the . 9th
of May ADLI9 Q7 11250 o’cleck A M., and duly recorded in Voi. MO7
Morteaszeg onPage__1429]
Bemetha ?c(seh. County Clerk
{
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